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AKTYa/bHICTh JOCII/DKCHb MOSBH Ta PO3BUTKY (yHKIIOHYBAHHS
KPHIITOBATIIOT Y cepi DIiHAHCIB TOB’SA3YETBCS i3 TAKMMH 3MiHAMH
CBITOBOI CKOHOMIKH, SIK YIIOBLIBHCHHS TEMIIIB PO3BUTKY, HECTa01/Ib-
HICTP 1 HETPOTHO30BAHICTH, IHHOBALIHO-IIBIIKICHA KOHKYPEHIIiS
tomo. DiHAHCOBI CHCTEMH JIEPKaB CBITY Ba)KKO HA3BaTH JOCKOHAIIH-
MU, BOHH € CXHJIBHUMH JI0 KpU3, TOMY €BOIIOIIOHYIOTh 1 1X (hiHaH-
COBi IHCTPYMEHTH.

BUHHMKHEHHSI KPHIITOBAIIOT € 00’ €KTHBHUM 3aKOHOMIPHHM HpO-
LIeCOM, III0 3YMOBITIOEThCS, MO-TIEPILIE, MACOBO- 1H/IMB1TyaJ1i30BaHUMHU
TEXHIYHUMH 1 TEXHOJOTIYHUMHU MOKJIMBOCTSMH; IO-IPYTe, €BOJIO-
Li€0 MDKHAPOJHOI (DiHAHCOBOI ApXITEKTOHIKH; TO-TPETE, nparHeH-
HSIM EKOHOMIYHUX areHTiB JI0 OUIBIIOI 3aXWIIEHOCTI, ONTHUMi3aii
mpuOyTKy, MiHIMI3amii pU3KKIB 3ICHEHHS KOMEPIIIMHUX OIeparii
i/abo iX TOBHA JIKBijallist, 30€peKEHHSI 1 MPUMHOXCHHSI BapTOCTI
JIKBITHUX aKTHUBIB, 3aXUCT BiJ| 1HQIAIII, 3aXHUCT BiJl HEOOPOUECHUX
i KoHTpareHTiB Tomo [ 1-4].

KpunroBantora — me mpocuth cnenudiunuii GpiHAHCOBHI iHCTPY-
MEHT, IO OJTHOYACHO XapaKTePU3YEThCS BIACTUBOCTSIMH TOBapy (11i-
Ha, BapTiCTh 1 BIACTHBOCTI) 1 rpomeii (00MiH, KOPUCHICTB, BapTiCTh),
HE TapaHTYETHCSI IHCTUTYTAMH JIEP)KaBHU Ta 3aCHOBAHA Ha «MaTEMaTHIID.

Buninsiore Taki TeXHOIOTIT 30€piraHHs KPUITOBATIIOTH:

1) Grokueilin sk GesnmeuHe CXOBHINE 0a3 MaHMX, KOIII AKHX 30e-
piraroThCsl Ha KOMIT I0Tepax B Mepexi [HTepHeTi;
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2) peecTpH, 3axMIICHI Bif Kopymuii, mo (opMye 3aKOHOMipHY
JIOBIpY.

Oco0nuBicTIO omepariiii 3 KpUNTOBAIIOTOIO € BiJICYTHICTH (piHAH-
COBHUX MOCEPETHUKIB OaHKIBCHKOTO Ta HEOAHKIBCHKOTO THITY AJIS TIe-
pepaxyBaHHS KOIITIB 3 paXyHKy Ha paxyHOK. Po3BuTok (piHaHCOBOL
CHCTEMH XapaKTepU3yeThed ii AeleHTpati3ali€lo, Mo, Ha Hally AyM-
Ky, BUTICHSIE LIEHTPaIi30BaHi Aep>KaBHI iIHCTUTYTH 3 a0COIFOTHOI MO-
HOTIONi3alil TPOLIOBUX CHCTEM, IO CBIIYHUTH MPO 3HWKEHHS PIBHA
noBipu 10 octaHHiX. J[oBipa popMyeThcs Ha KOXKEH BUI KPHUIITOBA-
JIOTH 32 3aKOHaMH PUHKY. Tak, BXKe CBHOTOAHI KPUNTOBAIIOTH
ICHYIOTH 1 PO3BHBAIOTHCS JIHIIE 3aBASKH PEMyTaliiHINA TapaHTil eMi-
TEHTIB.

3a OmiHKaMH €KCIEPTiB, pUHOK KPUIITOBAIIOT Ma€ BHCOKHWH IIO-
TEHIlia]l PO3BUTKY 1 opMye KomocanbHU pecypc (KUTBKICTh ydac-
HUKIB OJM3BKO 5 MITH YOJIOBIK, momicsanuii mpupict — 100 tuc. 3a-
pEECTPOBAHUX raMaHIliB, HoBipa — 100 MiIH 4oJ1., 3a1iKaBJICHICTh IS
iHBeCTOpiB Ta TpeiilepiB HaABHCOKA. i BiKE BH3HAIOTH P KpaiH
(CUIA, SAnownis, Innisa, eeiinapis), Benuki kommanii (Google) ta
inBectumiiai porau (UBS). HeBenuki maiiHiHT-hepmu 3 BUIOOYTKY
KPHUIITOBAIIOT CTAIOTh KOMITaHISIMU 3 0araTOMUIbSIPAHOIO KariTaji3a-
Li€r0, & caM MalHIHT OYMHAE CTABATH BAYKJIMBUM Y JIE€PKaBHUX Mac-
mradax [4].

Ha namy mymky, 3MiHM TT100a116HOT (DiHAHCOBOI CHCTEMH B HEa-
JeKoMy MaiiOyTHBOMY XapakTepHU3yBaTHUMYThCS BCE OUIBIIMM IPO-
HUKHEHHSM HOBHX IHHOBAI[iIHHMX IHCTPYMEHTIB, IO CIiIyIOTh 3a
PO3BHTKOM HETIOBHOIIIHHUX KPEJAUTHHUX TpolIel — KpunToBamoT. Ha
yaci (opMyBaHHS HOBOTO PO3YMiHHS TaKOr'O IHHOBAI[iIHHOTO TPO-
IYKTY SK KPUNITOBAIIOTA, 1[0 BXKE 3apeKOMEHIyBasla ceOe B IHBECTY-
BaHHI Ta 3MiCHEHHI MOKYMOK IPH BUKOPHUCTaHHI EIIEKTPOHHUX
MPUCTPOiB. POJIb KPUNITOBATIOTH 3pOCTAE MPOIOPIIIHHO 301TBIICHHIO
nosipu no wHei. Leit npouec Bxke HE 3yNMUHUTH.

Ha mamy aymKky, /Ui eKOHOMikM YKpaiHM Ta i eKOHOMIYHHX
Cy0’€KTiB BaXKJIMBHM € CBO€YACHE «BIHCYBAHHS» B MIKHAPOJHI TEX-
HiYHI 1 (pIHAHCOBI IIAHIIOTH KPHITO EKOHOMIKH, IO Ha61/1pa}0Tb
aKTHUBHUX 00epTiB. Tomy perysTopam (1)1Hch01301 cdepu JOLIIEHO
MEPErNITHYTH CBOIO TO3UINI0 J0 TAKOTO 1HCTPYMEHTY SIK KPHIITO-
BaJIIOTA.
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PiBenn (pinaHCOBOI Oe3reku MiANPUEMCTBA € BiJJOOpaKEHHSIM 3a-
XHIIEHOCTI Horo (hiHAHCOBOTO CTaHY SK MOKJIMBOCTI MPOTHUCTOSIHHS
3pOCTAIOUUM 3arpo3aM SIK HalliOHAJILHOTO, TaK 1 TJI00AJILHOTO PiBHS.
ToMy TOCTIHHUI MOHITOPHUHT YCiX CTOPIH JisIBHOCTI MiJIPUEMCTBA
MOBHHEH OYTH KIIIOYOBUM y CUCTEMI HOTO yrpaBIliHHSL.

dinaHcoBa Oesrneka MiIIPUEMCTBA HAOYIO aKTyalbHOCTI SIK Y
BITYM3HSIHIHN, Tak 1 3apyOixkHii niTeparypi. Haifyacrime 3ycrpiua-
€TbCs 11 TPAKTYBaHHs SK CKJIQJOBY €KOHOMIUHOI Oe3leKH MiAnpH-
€MCTBA, 1110 SIBJISIE COOO0 CUCTEMHY XapaKTepUCTUKY HOTO (iHAHCO-
BO1 POOOTH, sIKa Ja€ 3MOT'Y OLIIHUTH HOTO MEPCIEeKTHBHY (HiHAHCOBY
CTIMKiCTh MO0 3a0e3neueHHs eEeKTHUBHOTO 1 CTaJoro pO3BHTKY B
JIOBrOCTPOKOBOMY IIEPiOIi.
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