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PiBern ¢inancoBoi O€3MMEeKH MIIPHUEMCTBA € BimOOpaKeHHIM 3a-
XHUIIEHOCTI HOro (piHAHCOBOTO CTaHY SIK MOXUIMBOCTI MMPOTUCTOSHHS
3pOCTAIOYHM 3arpo3aM sIK HaI[IOHAJIEHOTO, TaK 1 TJI00AJBHOTO PiBHS.
Tomy mOCTIHHUN MOHITOPUHT yCiX CTOPIH TISUTBHOCTI MIATIPUEMCTBA
MTOBHHEH OYTH KIIFOUOBHM Y CHCTEMIi HOTO YIIPaBITiHHS.

dinancoBa Oesreka MiAMPUEMCTBA HAOYIO aKTyaJdbHOCTI SIK Y
BITYM3HAHIN, Tak 1 3apyOiKHIN miteparypi. Haifuactime 3yctpiva-
€ThCA 11 TPaKTyBaHHS SIK CKJIAJOBY €KOHOMIYHOi O€3MeKd Miapu-
€MCTBA, IO SBJISIE COOO0 CUCTEMHY XapaKTepHUCTHKY Horo ¢iHaHCco-
BOI po0OTH, sIKa JTa€ 3MOTY OI[IHUTH HOro MEpCHeKTHBHY (iHAHCOBY
CTIMKICTh TIOAO 3a0e3rnedeHHs ehEeKTUBHOIO 1 CTaJoro PO3BUTKY B
JIOBFOCTPOKOBOMY TIEPiO/Ii.
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Ouinka piBHs (piHAHCOBOT O€3MEKH MiAIPHUEMCTBA MOXKE 31MCHIO-
BaTHCS 32 PI3HUMH METOJMKAMHU, TOJIOBHUMU cepel skux € [1, 2]:

— koe(iliEHTHUI METOJ OIIHKH 33 PI3HUMH IHAMKATOPHUMHU
OmokaMu (iHaHCOBOI AISUTLHOCTI MiATIPHEMCTBA;

— OIliHKa Ha OCHOBI pPO3paxyHKy e(eKTHBHOCTI TPOLIOBUX MOTO-
KiB MiANIPUEMCTBA;

— pecypcHO-(hYHKIIIOHAJIBHUN METOJ] TP 3aCTOCYBaHHI €KCIIePT-
HHUX MGTOZ[iB'

— IHTerpaibHa OLIHKA 4Yepe3 NPOrHO3YBaHHs GaHKDYTCTBA Iil-
npueMcTBa (3apyOiKHUI MOCBiA — Mozaeni AnbTMana, moJens Jlica,
meroau Jlenansua, Taddnepa, Cripunreiita);

— iHTerpajbHa OIiHKa Ha OCHOBI 3aCTOCYBaHHsI JIUCKPUMIHAHT-
HUX Mmoxenei (Bitum3HsHuU nocBig — O. Tepemenko, O. Xorto-
misiaebkuit, T. Ilepuara, I'. CeBepuna).

KoxxHe mignmpueMcTBO Ha PUHKY MOTpeOye peTebHOro JIOCHi-
JUKEHHsI BIUIMBY PI3HMX IPYNl YMHHMKIB Ha HOro (piHaHCOBY JisiIb-
HICTB. [X KIacuQiKyroTh 3a pi3HHUMHU KpuTepissmu. HaiiOinpr nomm-
peHoro cuctemaTH3ailis (GakTopiB BIUIMBY Ha (iHAHCOBHU CTaH Iij-
MPUEMCTBA Ha BHYTPIIIHI (piBEHb OMEpaIiifHoro i cTpaTeriqynoro ¢i-
HAHCOBOT'O MEHE/PKMEHTY) Ta 30BHIMIHI (JepKaBa, PUHOK, KOHKY-
penttisn) [1, 2]. e Bce € BaKIMBHUM €TarmoM peajizamii GpiHaHCOBHX
IHTEpeciB BIACHUKIB IMiAIIpUeEMCTBaA (puc. 1).

ThncHrTess 7o eFTEsEHHR
DirmHooR iHTepec -y o samnEa T AMCT | BRoRCMTHS CTRameEri
MIpHEMETER. | [T h—| —OiAmpeserEs

GIFRHDOED] OSFISH MR HEMCTER

1

Cysyeiicrs sarpor direrons i Seal mATpEEMCTES ‘

Pucynok 1 — Teopernana monens peamizailii piHaHCOBUX
iHTEepeciB miAnprueMcTBa [TOOyIOBaHO 3a 3, 4]

DiHaHCOBI IHTEPECH MIANPHEMCTBA € BITOOPaXCHHIM HOro QyHK-
[IOHYBaHHS y B3a€MOJIi1 3 30BHIIIHIM Ta BHYTPIIIHIM CEpPEIOBUILEM,
110, Y CBOO YEPry, BILUIMBAE HA PiBEHb HOro (iHaHCOBOI Ge3IeKH.

Kimouosnii inTepec (inaHCOBOI po0OTH MiANPHEMCTBA € HAPO-
IIEHHS HOro PUHKOBOI BapTOCTI Ta KOHKYPEHTOCHPOMOXHOCTI. IX
peamnizamis nependadae GopMyBaHHS TimcUcTeMHu 3a0e3nedeHHs (i-
HaHCOBOI O€3MeKH MiANpHEMCTBA, IO NependadaroTh (GOpMyBaHHS
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crparerii ¢piHaHCOBOI'O PO3BHUTKY, pO3POOKY Mi€BOr0 MEXaHi3My 3a-
OcesreueHHs (iHAHCOBOI O€3MeKH MiANPHEMCTBA, 3IMCHEHHS BCe-
0i4HO1 OoUiHKK (P IHAHCOBOI JISTIBHOCTI Ta MPOrHO3YBaHHI MalOyTHIX
TEHJICHIII{; BUSBJICHHs MPUYHH 30MTKOBOCTI, TIOIIYKY pe3epBiB Mij-
BULIEHHS piBHS (PiHAHCOBOI Oe3MeKH.

Takum 4rHOM, Y Cy4acHUX yMOBaXx OIliHKa piBHA (hiHaHCOBOT Oe3-
MEeKH MiAMPHEMCTB € HaJ3BUYaiHO BAXKJIMBHUM SBHILIEM, OCKLIBKH
CTBOPIOE TMEPEAYMOBU BHSIBICHHS BiIXHJIEHb Y iX (YHKIIOHYBaHHI
Ta TOIIYKY pe3epBiB 3a0e3MeUeHHs HOro JOBMOCTPOKOBOI CTIMKOCTI,
Ta, B pa3l HEOOXiMHOCTi, MPUHHATTS BUBKEHUX pIlIeHb MIOA0
BUXOJIY MIATPHEMCTBA 3 KPU3H.
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Boprosa sanexHicTs YKpaiHu Ta ii MOpIYHE 3POCTAHHS YHHSTH
JlecTaOUli3y0unil BIUIMB HA PO3BUTOK YCIX Cep AIsIBHOCTI Jep-
xaBu. OcobIuBO 1€ MPOSABIAETHCS B norlpmeHHl IHBECTULIIHOTO
KJIiMaty, BTpaTH JOBIPU 10 KpaiHW Ha MDKHAPOHIN apeHi, 0OMeKeH-
HSIM 30BHILIHIX pKepen ¢iHancyBaHHS Tomo. HeedekTuBHIiCT mo-
JITUKKA YOpaBIiHHSA JiepHKABHUMH (piHaHCaMM TaKOK € JIECTPYKTHB-
HUM YMHHHUKOM JUI BITYM3HAHOI €KOHOMIKH. ToMy moCTiiHMI MOHi-
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