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Buwut Has4vanbHuli 3aknad Ykoorcninku «llonmascekuli yHigep-
cumem eKOHOMIKU i mopaiesi»

AXTYyaJIbHICTh JOCIIDKEHb MOSIBH Ta PO3BUTKY (byHKmoHyBaHHs[
KPUIITOBAIIIOT Y cq)epl (1)1Hch1B TOB’ SI3y€THCS 13 TaKUMH 3MiHaMHU
CBITOBO] GKOHOMIKH, K YIIOBUIbHECHHS TEMITiB PO3BHTKY, HECTAOLIB-
HICTh ¥ HEMPOrHO30BaHICTh, IHHOBAIIHO-IIBIAKICHA KOHKYPEHIis
Torro. PiHAHCOBI CHCTEMH JIep>KaB CBITY BaXKKO Ha3BaTH JOCKOHJIH-
MU, BOHH € CXWJIBHHUMH JIO KPH3, TOMY €BOIIOIIOHYIOTh i iX (iHaH-
COB1 IHCTpYMEHTH.

BuHUKHEHHS KPUNITOBATIOT € 00 €KTUBHUM 3aKOHOMIPHHM IIPO-
1IeCOM, III0 3yMOBITIOETHCS, ITO-TIEPITIE, MACOBO-1HANBIyali30BaHIME
TEXHIYHUMHU 1 TEXHOJIOTTYHUMH MOXKJIUBOCTSIMU; TO-IPYT€, €BOIIO-
€0 MDKHApOIHOT (PiHAHCOBOI apXiTEKTOHIKH; ITO-TPETE, IMParHEH-
HSIM €KOHOMIYHHX areHTIB A0 OUIBIIOI 3aXHILEHOCTI, ONTHMI3allii
mpuOyTKy, MiHIMI3allii PU3UKIB 3AIMCHEHHS KOMEPLIHHUX omepartiit
i/abo iX TIOBHA JIKBidariss, 30epeKeHHS 1 MPUMHOKECHHS BapTOCTI
JKBITHUX aKTUBIB, 3aXUCT BiJ| IHQIIALIL, 3aXHUCT BiX HEAOOPOUECHHUX
il KoHTpareHTiB Toio [1-4].

KpunroBamtora — e mocuts crnenndivyamii piHaHCOBHIA iHCTPY-
MEHT, 1110 OJJHOYACHO XapaKTEePU3YEThCS BIACTHBOCTSIMHU ToBapYy (Ii-
Ha, BapTICTh 1 BIIACTUBOCTI) i Tporei (00MiH, KOPUCHICTh, BAPTICTh),
HE rapaHTyeThCs IHCTUTYTAMU JICPYKABU Ta 3aCHOBAHA Ha «MATEMATHITD».

Buninsrote Taki TeXHONOTIi 30epiraHHs KPUIITOBAIIOTH:

1) Grokueiin SKx Oe3ledyHe cXoBuile 0a3 JAaHUX, KOIMil AKHX 30e-
piraroThcs Ha KOMIT IOTepax B Mepexi [HTepHeri;

58 - OMNYET -



2) peecTpu, 3axMIICHI BiJ KOPYMLii, M0 (OpMye 3aKOHOMIpHY
JIOBIpY.

Oco6auBicTIO oneparliif 3 KpUMTOBAIIOTOIO € BiICYTHICTh (hiHAH-
COBHX TIOCEPETHUKIB 0AaHKIBCHKOI'O Ta HEOAHKIBCHKOTO THITY JUIS TI€-
pepaxyBaHHsI KOIITiB 3 PaxyHKy Ha paxyHOK. Po3BuTok (hiHaHCOBOI
CHCTEMH XapaKTepU3yeThCs ii JelleHTpati3ali€lo, o, Ha HaIly JTyM-
Ky, BUTICHsIE LIEHTPAJi30BaHi JepKaBHi IHCTUTYTH 3 aOCOIIOTHOT MO-
HOIOMI3amil TPOLIOBMX CHUCTEM, LIO CBIJUYUTH NPO 3HMKEHHS PIiBHA
JoBipH 70 ocTaHHIX. J[oBipa GopMyeThCcs Ha KOXKEH BUJ KPUIITOBA-
JIOTH 32 3aKOHaMW PUHKY. Tak, BXKE ChOTOJHI KPHUITOBAIIOTH
ICHYIOTh 1 PO3BHMBAIOTHCSI JIMIIIE 3aBJISIKU PelyTalliifHii rapaHTii emi-
TEHTIB.

3a OIiHKaMH EKCIEPTiB, PUHOK KPUIITOBAJIOT Ma€e BUCOKMH IIO-
TEHIIia] PO3BUTKY 1 (hopMye KoiocanbHUI pecypc (KiJbKIiCTh ydac-
HUKIB OJIM3bKO 5 MIIH 4OJIOBIK, mmomicsunuii npupict — 100 Tuc. 3a-
peecTpoBaHUX ramMaHiliB, gosipa — 100 MiIH 4oit., 3a1iKaBJIEHICTD IS
iHBeCTOpiB Ta TpeiizepiB HaABHCOKA. 1i Bike BU3HAIOTH PAJ KpaiH
(CHIA, Anowis, Iunis, IBetinapis), Benmuki kommanii (Google) Ta
iaBectuniiai poumu (UBS). HeBenuki MaitHIHT -hepMu 3 BUAOOYTKY
KPHUIITOBAJIIOT CTAIOTh KOMIIAHIAMHU 3 0araToOMUIbSIpTHOIO KariTai3a-
1i€10, @ caM MAaMHIHT IIOYMHAE CTABATH BAYKIUBUM Y JIepKaBHUX Mac-
mrabax [4].

Ha namy nymky, 3MiHH T7100a6HO01 (JiIHAHCOBOT CHCTEMH B Henla-
JIEKOMY MaiOyTHbOMY XapaKTepHU3yBaTUMYTHCS BCE€ OUTBIINM IIPO-
HUKHEHHSM HOBHX IHHOBAIlIMHMX IHCTPYMEHTIB, IO CIiAYIOTH 3a
PO3BUTKOM HEHNOBHOLIHHUX KPEIUTHUX Ipollei — kpuntoBamoT. Ha
gaci (opMyBaHHS HOBOTO PO3YMIHHS TaKOTO IHHOBAIIITHOTO IIpO-
IOYKTY SK KpUOTOBAJIIOTA, 1[0 BXKE 3apEeKOMEHlyBajia ceOe B IHBECTY-
BaHHI Ta 3MAIHCHEHHI MOKYIOK NpPH BUKOPHUCTAHHI ENEeKTPOHHUX
MPUCTPOiB. POITb KPUIITOBAIOTH 3pOCTa€ MIPOMOPIIIHHO 301TBIICHHIO
noBipu 1o Hei. Lleit mporec Bxe He 3yIMTUHUTH.

Ha nmamy mymKy, ansi eKOHOMIKH YKpaiHU Ta i eKOHOMIYHHX
Cy0’€KTiB BaXIJIMBUM € CBOEYACHE «BIUCYBAHHS» B MIXKHAPOTHI TeX-
HiYHI 1 (piHAHCOBI JAHIIOTM KPHUIITO EKOHOMIKH, IIO Ha6I/IpaIOTI>
akTUBHHUX 00epTiB. Tomy perysTopam (blHaHCOBOI cdepu ZOLITBHO
MEPErISIHYTH CBOIO MMO3MIII0 0 TaKOro iHCTPYMEHTY K KPHIITO-
BaJIoTA.
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PiBern ¢inancoBoi O€3MMEeKH MIIPHUEMCTBA € BimOOpaKeHHIM 3a-
XHUIIEHOCTI HOro (piHAHCOBOTO CTaHY SIK MOXUIMBOCTI MMPOTUCTOSHHS
3pOCTAIOYHM 3arpo3aM sIK HaI[IOHAJIEHOTO, TaK 1 TJI00AJBHOTO PiBHS.
Tomy mOCTIHHUN MOHITOPUHT yCiX CTOPIH TISUTBHOCTI MIATIPUEMCTBA
MTOBHHEH OYTH KIIFOUOBHM Y CHCTEMIi HOTO YIIPaBITiHHS.

dinancoBa Oesreka MiAMPUEMCTBA HAOYIO aKTyaJdbHOCTI SIK Y
BITYM3HAHIN, Tak 1 3apyOiKHIN miteparypi. Haifuactime 3yctpiva-
€ThCA 11 TPaKTyBaHHS SIK CKJIAJOBY €KOHOMIYHOi O€3MeKd Miapu-
€MCTBA, IO SBJISIE COOO0 CUCTEMHY XapaKTepHUCTHKY Horo ¢iHaHCco-
BOI po0OTH, sIKa JTa€ 3MOTY OI[IHUTH HOro MEpCHeKTHBHY (iHAHCOBY
CTIMKICTh TIOAO 3a0e3rnedeHHs ehEeKTUBHOIO 1 CTaJoro PO3BUTKY B
JIOBFOCTPOKOBOMY TIEPiO/Ii.
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