TakuM YMHOM, TPOIIOBI MPOTOKU MIANPUEMCTBA — 1€ CKOHOMIY-
HUW TPOoIeC HAJXOPKECHHS 1 BUTPAYaHHS TPOIIOBUX KOIITIB Y TOTIB-
KOBili Ta OE3rOoTIBKOBIH (hopMi, 110 TEHEPYIOThCS Yy MPOIECi TOCIO-
JapChKOl JISUTBHOCTI MIANMPUEMCTBA, PO3MOAUIAIOTECS B Yaci Ta
MPOCTOpi BiAMOBIIHO A0 BUPOOHMYOI HEOOXIJHOCTI 3 METOI0 3a0e3-
MEYEHHS TUIATOCIPOMOXKHOCTI i €peKTUBHOCTI AiSUTHOCTI.

I'pomosi mpoToku OyBaroTh pizHUX BUAIB. [lopiBHSUIbHUIT aHAami3
3aCBIMYMB, IO iX OCHOBHUMH KIacU(iKaI[IHHUMKU O3HAKAMH, €:
MaciTad o0CIyroByBaHHsI TOCIOJIAPCHKOIO MPOIECY; BHJ TOCIO-
JApCHhKOi NISUTBHOCTI; HAIIPSIM YACTOTO PYXY TPOLIOBUX KOIITIB; Me-
TOJ PO3PAaXyHKY Ta piBEHb JIOCTATHOCTI 00CArY IPOLIOBHX KOLITIB;
METOJ| iX OLIHKM B 4aci; PUTMIYHICTh (OpMyBaHHS Ta cTaGiTbHICTE
YaCOBUX 1HTEpPBAJIIB. Binbi pi3KO BHJUIATH O3HAKK 3@ BapiaTUB-
HICTIO HAIIPSIMKY PYXY, 3aKOHHICTIO 3/[IICHEHHS, MOXKITMBICTIO 3a0€3-
TIEUEHHS TJIATOCIIPOMOXKHOCTI, MOXKIIUBICTIO peryJoBaHHS Ta 30a-
JIAHCOBAHICTIO, EKOHOMIYHHMM 3MICTOM Ta 000B’SI3KOBICTIO 31MCHEHHSI.

TakuM 4YMHOM, BpaxyBaHHs BHIIE3a3HAYCHUX Kiacu(ikamiiHUX
O3HAK I'POIIOBUX IMOTOKIB MIIIPUEMCTBA CIIPUATHME CUCTEMHOCTI 1X
aHai3y, TUIAHYBaHHIO Ta KOHTPOIIIO, OCKUTEKU JaCTh 3MOTY 3/iHCHIO-
BaTH OLIIHKY 3T1JHO YITKO BU3HAYEHOI'O CEKTOPY YIPaBIIHCHKOT Jii.
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CykyIHa Kammitaii3alisi CBITOBOr0 PHHKY KPHUITOBAIOT CKIIAJae,
3a pi3HMMH OIiHKamMu, Big 160 mo 177 mupn momapiB. 3rimHo 3
MPOrHo30M 3acHoBHHKA Pointpoint Research Poran Moaca, y Haii-
ommxdi 10 pokiB BoHA 3pocTe 10 2 TpiH nonapiB. CeiToBuit 1000BUi
00ir Ha TOII-kpuntTobip>xkax cBiTy cknagae 4 mupa non [1]. Bpaxo-
BYIOUH CTPIMKY AMHAMIKy PO3BUTKY PUHKY KPHUITOBAJIOT, HAa HAIIy
IYMKY, OCOOJMBO aKTyaJbHHMH € IUTAaHHS BUBYCHHS IX PO B
Cy4acHOMY CBITI.
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KpunroBamiora (Bim aHri. «cryptocurrency» — BipTyajbHa Ba-
JOTa, 3aXHIleHa Kpunrorpadiero) — me MBUAKA 1 HaJliiHa cUcTeMa
IUTATEXKIB Ta TPOIIOBUX IIEPEKa3iB, 3aCHOBaHA Ha HOBITHIX TEXHO-
JIOTisX 33 NPUHLMIAMA KpUNTOrpadii 3 Meror (yHKIIOHYBaHHS
Oe3reyHoi, aHOHIMHOI, JICLEHTPAII30BaH0i, CTAOUIbHOI BIPTYalbHOL
BamioTH. CrorozHi HanmiuyeTbest 60m3bko 1 600 pi3HOBHIIB KpUIITO-
Baiot (Bitcoin, Ethereum, Ethereum Classic, Dash, Ripple, Monero,
Litecoin, NEM, Augur, MaidSafeCoin Ta iH.), HalBIAOMIIIOW €
bitcoin, sikuii ctBopeHo y 2008-2009 pp. [1].

Micuie Ta 3Ha4YeHHS KPUIITOBAIIOT B TPOIIOBUX CHCTEMaX Pi3HUX
KpaiH BHU3HAYAIOTHCSA IX CTATYCOM SIK T'POIIOBOT OJMHMII Ta BilHe-
CEeHHs JI0 KaTeropii eleKTpoHHHX rpoieii. OcTaHHi, Ha BiMiHY BiJ
KPHUIITOBAIIOTH, MalOTh EMICIHHUN LEHTP, POJIb SKOTO BHUKOHYIOTh
HEeHTpalibHiI 0aHKM pi3HUX KpaiH. Tomy, HaBeieMO MPHKIAAN BUKO-
pHUCTaHHS KPUIITOBAIIIOTH B Cy4aCHOMY CBiTi B TaOI. 1.

Taoauus 1 — Micue KpunToBaIIOT B IPOIIOBHX CHCTEMAaX
KpaiH cBiTy

Kpaina Crartyc rpouei DyHKIT
ABcrparis He niisirae 3aci0 ruaTexy, IHBeCTHIIIITHa,
J1IeH3YBaHHIO CIEKYJSITUBHA, HAKOMMYYBaJIbHA
. 3aci0 ruaTexy, IHBeCTHIIIHA
Benmko- Bitcoin — ue Y LHa,
. : . |CHeKyJIsTHBHA, HAKOITMYYyBaJIbHA,
OpuTaHist BAJIIOTA, 1 HE Tpoli : .
MipH BapTOCTi
. . PeryntoBanHs
€Bpornecpkuit Y .
Coros KPHUITOBATIOTHUX IuBectuiitna

0ipK 1 KOMIIaHIH

[ LnaTixHuii 3aci0, CHEKYIsATUBHA,

Kanana JleranizoBaHa HAKONHIYBATHHA
Kuraii He mae fopuiuaaoro KpunroBantora — 1ie ToBap, mo
CTaTyCy rpouie HE Ma€ TPOIIOBUX BIACTUBOCTEH
Himeuynna | PiHAHCOBHI IHCTPYMEHT IHBecTHITIiHA

Hakonuuennst, o0iry, 3aci6
TUTaTeXYy, Mipa BapTOCTi, CBITOBI
rpoti, 3acib TaTexiB B
€IIeKTPOHHIH KOMepIIii

Cronmygeni OpmHOYaCHO SIK TPOIIi
IlItatn (ix aHajor), BIacHICTb
Awmepukn Ta GipXKOBi TOBapHU

He migmarae mnen- .
A 1 IuBecTuIiiiHa, CIEKYISTUBHA,

VYkpaina 3yBaHHIO, HE Ma€ . .
P yB ’ 3acib oOMiHy
MIPaBOBOTO CTATYCY
QIHIAHTIA Bincyraiit CupOBUHHHHN TOBap
. _ . 3aKoHHMI TUTATIXHAHN 3aci0, yci
Snonis ®diaTH1 rpou

(yHK1IT Tpomei

Jl:kepeno: ysaranpHeHo 3a [1-4].
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Sk cBimuaTh y3arajgbHeHi JaHi Tabmn. 1, KOKHA JepikaBa Mae TIeB-
HUU JIOCBiL BUKOpHCTaHHS KpunroBaiioT. OnHi JepkaBu iX
BH3HAIOTH SIK PO, €JIEKTPOHHI TPOIli, iHII — SK aHAJIOT TPOILEH,
IPOIIOBHI cyporar, abo, HaBIMaKW, HE BU3HAIOTh iX CTAaTyCy 3TiAHO
3aKOHO/IaBCTBA.

Ha namy gymMKy, poib KpUNITOBAIIOTH B Cy4aCHOMY CBITi 3pocTae
3 KOKHUM pokoM. KpunToBasoTa € eBOMIOIIEI0 MIATIKHUX 3aCO0iB,
MDKHapO/HA MPaKTHKa BUKOPUCTAHHS SIKUX CBIIYUTH PO Pi3HOOIY-
HE CTaBJIEHHS JI0 iX BIPOBAKEHHS B 00Ir, Tak sIK Ied IHCTPYMEHT €
HOBHM Ta HEMa€ €JJMHOTO 3arajbHONPHHHSATOrO CYTHICHOTO BU3HA-
YCHHS 111€T eKOHOMIYHOT KaTeropii.
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Oco0irBO 3HAYHA POJIb KPEOUTY B 3aJI0BOJICHHI THMYACOBOI
moTpedu JTOMOrocmnonapcTB B komrax. Jlegani OiTbIIOro 3Ha4eHHs
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