MyMy Ta MiHIMaabHOI 3apo0iTHOT miaTth (i BCIX BUIUIAT, IO Ha Hil
0a3yloThbCsl) Ha BENMYMHY, IO BiAMOBIA€ TEMITy 3pOCTaHHS 00CATY
KOMYHaJIbHUX IUIATeXKiB. 3a iHIIMX yMOB OUIBIIICTH JOMOTOCHO-
JIapcTB Oyje 3HaXOMUTUCHh Yy (hiHAHCOBIM HeOe3melli, OCKUIBKU I10-
CTiiiHO Oyje 0OMEXKYBaTHCS IX MOTOYHE CIIOKMBAHHS, a IPUI0aHHS
TOBapiB TPUBAJIOrO KOPHUCTYBaHHSI CTaHE 30BCIM HeMOXJIMBHM. Ha
XKallb, aApecHi cyOCcHIii, 0 OTPUMYIOTh OKpEMi JOMOTOCIIOAapCTBa
Ha OTIaTy KOMYHQJIBHUX TIOCITYT, CUTYAIIl0 Hapasi He BPATYIOTb.

Cnucok BUKOpHMCTaHHUX iH(popMaNiiHUX JKepes

1. PiBenr BBII Ha aymry HaceneHHsS 3a MApUTETOM KYIIBEJIBHOI CHpO-
MoxHocTi [Enextponnuii pecypc] : odiuiiiHuii Beb-caiT MixHapon-
Horo BajroTHOro ¢oumy. — Pexum goctymy: https://www.imf.org/
external/pubs/ft/weo/2019/04/weodata/weoselgr. — Ha3ga 3 ekpaHa.

2. Tlpo nepxaBuuii OromkeT Ykpainu Ha 2020 pik [Enextponnuii pecype] :
3akon Ykpainu. — Pexxum moctymy: https://zakon.rada.gov.ua/laws/
show/294-1X. — Ha3Ba 3 ekpaHa.

3. Bwurparu i pecypcu nomorocnonapets Ykpainu y 2018 poui (3a naHuMH
BUOIPKOBOTO OOCTEXKEHHSI YMOB JKHTTS JJOMOTOCIIONAPCTB YKpaiHH) !
crart. 30. U. I/ [lepxaBHa ciyx0a cratuctuku Ykpainu. — Kuis, 2019. —
380 c.

CYTHICTb TA KITACU®DIKALIA
rPOLWIOBUX NOTOKIB NMNIANPUEMCTBA

B. B. lMaH4eHko, cmydeHmka crieujanbHocmi ®iHaHcu, 6aHKiecbka
cripasa ma cmpaxysaHHs, epyna ®K-51

O. B. lacit, Haykosuli KepiBHUK, K. e. H., doueHm, doueHm Kaghedpu
¢piHaHcig i baHKIBCbKOI cripasu

Buwutl HasyanbHuli 3aknad Ykoorcninku «llonmaecskuli yHigep-
cumem eKOHOMIKU | mopaienix

CydacHi yMOBH BeJleHHsI Oi3HeCy BITUYM3HSIHUX CyO €KTIB MiqIpH-
€MHUIIBKOI TSUTBHOCTI € ckinagHuMu. HectaOinbHa ¢iHaHCOBa cH-
Tyalis Ta MaJiHHS €KOHOMIKH YCKIAJHIOE TMpoIecH camodiHaHCy-
BaHHS PO3BUTKY IMiIPUEMCTB, OUTBIIICTh 3 SIKUX BiAYyBaIOTh HEIO-
CTaTHiCTh (iHaHCOBUMX pecypciB. Uepes Le aKTyalbHUMH 3aBJaH-
HAMH, 10 TIOTPEOYIOTh BUPILIEHHS, € YTOYHEHHS TEOPETUIHHUX ac-
MEKTIB YNPABIIHHAM TPOLMIOBHMHU MPOTOKAMH ITIANPHEMCTB, a caMe
iX CYyTHOCTI Ta BH/IIB.

Haykosi jokepena pO3KpHBAlOTh CyTHICTh IPOLIOBAX IPOTOKIiB
10-Pi3HOMY, 30KpeMa, sK: PI3HHLIO MDK OTPUMaHWMH Ta BHILIaYe-
HUMHM TIIIPUEMCTBOM T'POIIOBHMH KOIITAMH; HAJUTUIIOK (HecTady)
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TPOLIOBUX KOIITIiB; CYKYIHICTh PO3MOAUIEHUX B Yaci HAAXOMXKEHb 1
BUIUIAT TPOIIOBHX KOIUTIB MiANPHEMCTBAMH, IO TEHEPYIOTHCS B
MpoIIeci roCcnoaapChKoi AISUTBHOCTI.

KirouoBrMu acriekTaMu rpoLIOBUX HPOTOKIB €:

1) IMCKPETHICTh, CTATUYHICTh, BU3HAYCHICT Y Yaci Ta MPOCTOpi,
BiZJOKPEMJICHICTh Bif Cy0’€KTa ympaBiiHHs. TOOTO, «TpoIMIOBi mpo-
TOKH — L€ CYKYNHICTh (HQIJIMILIOK, PI3HUIS) Bif MPUIUIMBIB 1 Bil-
TOKIB TPOLIOBUX KOIITiB, YTBOPEHUX Y IpOIleci omepamiiiHoi, ¢i-
HAHCOBOI Ta IHBECTHIIIHOT isTIbHOCTI MiIITPHUEMCTBAY,

2) MMHAMIYHICTD (TIpollec), BH3HAYEHICTh Yy dYaci Ta MpOCTOpi,
KOMILITIMEHTApHICTb 710 cy0’€KTa yIpaBIiHHSL

OCHOBHMMU XapaKTEPUCTUKAMU TPOIIOBUX MTPOTOKIB € HACTYIIHI:

1) 00’exT (hiHAHCOBOTO YIPABIIHHS TiSUTBHICTIO MIiIIPUEMCTBA;

2) mpotiec, 10 BiIOyBa€eThesi y 3B 513Ky 13 BUKOHAHHSM JIOTOBIp-
HUX 3000B’513aHb MK Cy0’€KTaMHM MiANMPUEMHHIIBKOI AisIbHOCTI;

3) nporiec, 10B’si3aHUiA 13 HYHKITIOHYBaHHSIM TPOIIOBUX PECYPCIB;

4) mporiec, MOB’sA3aHUN 13 yciMa CTaissMH PyXy Kamitamy Iij-
MPHEMCTBA;

5) mpotiec, 110 XapakTepu3y€e BUKOPHCTAHHS MiJAPUEMCTBOM I10-
3MKOBOr'0 KaIiTay;

6) mporiec, 10 XapaKTepu3ye 0OO0OPOTHICTh MaifHa MMiAIPHUEMCTBA;

7) mporiec, 1110 3a0e3Medye reHepallito EKOHOMIYHOTO €EeKTY;

8) mporiec, 1m0 mokasye GpopMu Ta 00CATH QYHKIIIOHYBAHHS ITijI-
IPUEMCTBA;

9) mporiec, 1110 BpaxyBaHHAM YHHHUKIB Yacy, PU3HKY, JTIKBiJHOCTI.

VY pe3ymbTaTi AKICHOTO aHaji3y HaBEIEMO y3araJbHEHi acleKTH
CYTHOCTI TIOHATTS «TPOIIOBI IPOTOKW» Ha puc. 1.

| BaacruBocti | [ Acmektr2 |
v v

| [punnuBu, BiATOKK JlunamivnicTs HanxomkeHHs,
BesnepepsHuii 06ir > BUTPAYaHHsA
| YTBOpeHH: Pyx
v Yac ta npocrip >| Bunara |
Onepariiina, dinan- _ l«
CcoBa, iHBeCTHIIIfTHA CucreMHicT® ~ Tocroxapcbka
JISUTBHICTD JMCKpETHICTH / JiSBHICTD
Merta

PrcyHok 1 — AcrieKTi BUSHAYCHHSIM TTOHSTTSI «TPOILIOBI MPOTOKI» [1]
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TakuM YMHOM, TPOIIOBI MPOTOKU MIANPUEMCTBA — 1€ CKOHOMIY-
HUW TPOoIeC HAJXOPKECHHS 1 BUTPAYaHHS TPOIIOBUX KOIITIB Y TOTIB-
KOBili Ta OE3rOoTIBKOBIH (hopMi, 110 TEHEPYIOThCS Yy MPOIECi TOCIO-
JapChKOl JISUTBHOCTI MIANMPUEMCTBA, PO3MOAUIAIOTECS B Yaci Ta
MPOCTOpi BiAMOBIIHO A0 BUPOOHMYOI HEOOXIJHOCTI 3 METOI0 3a0e3-
MEYEHHS TUIATOCIPOMOXKHOCTI i €peKTUBHOCTI AiSUTHOCTI.

I'pomosi mpoToku OyBaroTh pizHUX BUAIB. [lopiBHSUIbHUIT aHAami3
3aCBIMYMB, IO iX OCHOBHUMH KIacU(iKaI[IHHUMKU O3HAKAMH, €:
MaciTad o0CIyroByBaHHsI TOCIOJIAPCHKOIO MPOIECY; BHJ TOCIO-
JApCHhKOi NISUTBHOCTI; HAIIPSIM YACTOTO PYXY TPOLIOBUX KOIITIB; Me-
TOJ PO3PAaXyHKY Ta piBEHb JIOCTATHOCTI 00CArY IPOLIOBHX KOLITIB;
METOJ| iX OLIHKM B 4aci; PUTMIYHICTh (OpMyBaHHS Ta cTaGiTbHICTE
YaCOBUX 1HTEpPBAJIIB. Binbi pi3KO BHJUIATH O3HAKK 3@ BapiaTUB-
HICTIO HAIIPSIMKY PYXY, 3aKOHHICTIO 3/[IICHEHHS, MOXKITMBICTIO 3a0€3-
TIEUEHHS TJIATOCIIPOMOXKHOCTI, MOXKIIUBICTIO peryJoBaHHS Ta 30a-
JIAHCOBAHICTIO, EKOHOMIYHHMM 3MICTOM Ta 000B’SI3KOBICTIO 31MCHEHHSI.

TakuM 4YMHOM, BpaxyBaHHs BHIIE3a3HAYCHUX Kiacu(ikamiiHUX
O3HAK I'POIIOBUX IMOTOKIB MIIIPUEMCTBA CIIPUATHME CUCTEMHOCTI 1X
aHai3y, TUIAHYBaHHIO Ta KOHTPOIIIO, OCKUTEKU JaCTh 3MOTY 3/iHCHIO-
BaTH OLIIHKY 3T1JHO YITKO BU3HAYEHOI'O CEKTOPY YIPaBIIHCHKOT Jii.

Cnucok sukopucmanux ingpopmayiiinux oxcepen

1. TlickynoBa H. O. MexaHi3M ynpaBiiHHs TPOLIOBUMHU ITIOTOKaMHU CY0’€K-
TiB TOCMIOAPIOBAHHS : JHC. ... KaH/. ekoH. Hayk : 08.04.01 / H. O. Ilicky-
HoBa. — Kpusuii Pir, 2006. — 260 c.

KPUNTOBANIOTA: POJIb Y CYHACHOMY CBITI

B. @. lepepea, cmydeHm cnieujanbHocmi MeHedxxmeHm, epyna
MEH-21

O. B. laciti, Haykosul KepiBHUK, K. e. H., doueHm, doueHm Kaghedpu
¢piHaHcig i baHKIBCbKOI cripasu

Buwutl HasyanbHuli 3aknad Ykoorcninku «llonmaecskuli yHigep-
cumem eKOHOMIKU i mopaienix»

CykyIHa Kammitaii3alisi CBITOBOr0 PHHKY KPHUITOBAIOT CKIIAJae,
3a pi3HMMH OIiHKamMu, Big 160 mo 177 mupn momapiB. 3rimHo 3
MPOrHo30M 3acHoBHHKA Pointpoint Research Poran Moaca, y Haii-
ommxdi 10 pokiB BoHA 3pocTe 10 2 TpiH nonapiB. CeiToBuit 1000BUi
00ir Ha TOII-kpuntTobip>xkax cBiTy cknagae 4 mupa non [1]. Bpaxo-
BYIOUH CTPIMKY AMHAMIKy PO3BUTKY PUHKY KPHUITOBAJIOT, HAa HAIIy
IYMKY, OCOOJMBO aKTyaJbHHMH € IUTAaHHS BUBYCHHS IX PO B
Cy4acHOMY CBITI.
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