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Buwuti HasyanbHul 3aknad Ykooricrinku «llosmmascbkul yHigepcu-
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JIOMIHAHTOI0 ~eKOHOMIYHOTO POCTY yKPaiHCBKHX HiANPHEMCTB
BBAXKACTBCS X JIKBIIHICTE Ta mpuOyTKOBa NisutbHiCTE. IIpoTe mpak-
THUKA TOCIOAAPIOBAHHS CBIMYHMTH, IO BEJUKUH BiICOTOK CyO’€KTiB
TOCIIOAAPIOBaHHS BUXOIATh 3 PHHKY 3 MPHYMHU HEPaIliOHAIBHOTO
YIPaBIiHHS JIKBIAHICTIO Ta TPUOYTKOBICTIO, TOMY OIHHUM 3 aKTyajb-
HUX 3aBJaHb € OBOJIOJIHHS CYyYaCHHMH METOJaMH €(EKTHBHOIO
VIPAaBIiHHS JIKBIHICTIO Ta MPUOYTKOBICTIO y MPOIEC OmepamiiHoi,
IHBECTHUIIMHOI Ta (PIHAHCOBOI MISLTBHOCTI MiANPHUEMCTBA.

JIKBIMHICTh — 1€ MBUAKICHA 3AATHICTH MIAIPUEMCTBA TpaHCGHOP-
MyBaTH CBOi aKTHBH Y TPOIIOBY (DOpMY IJIsl MOKPHTTS HEOOXITHUX
IJIaTeXIB y Mipy HacTaHHS iX cTpokiB. JIIKBIOHICTH T03BOJIsSE BU3HA-
YUTH, HACKUTbKM C(GEKTHBHO 3/IHCHIOEThCS (HIHAHCOBUH MeEHe-
JUKMEHT  TOCIIO/IaPIO0IOr0 cy0’eKkTa, a TaKOX A€ MOXKIHUBICTh
BU3HAYUTH, SIK CAME i MPOTATOM SKOIO 4acy, MNPHEMCTBO 3MOXKE
BHKOHYBATH CBOI IPOIIOBI 3000B’I3aHHSI TIepe]] IHITMMHU cy0’eKTamMu
PHHKY.

l'oloBHAa MeTa yIpaBIIiHHS JTKBITHICTIO — CBOEYACHO BHUSBIIATH 1
yCyBaTH HEJONIKM y (PiHAHCOBIM MIAIBHOCTI Ta 3HAXOIAUTU DPE3EPBHU
MOKPAIIECHHS JIKBITHOCTI, 3a0€3MEYUTH MOIMIIMBICTE TPOBEICHHS
orepaniii, MpPOrHO3yBaTH KacoBi PO3PHUBH 1 METOMM iX MOKPHUTTA
[1, c. 1132]. OcHOBHMMHK LUIAMH YIPaBIiHHS JIKBIIHICTIO €: 3a06e3-
MEYEeHHS TUIATOCIPOMOXKHOCTI B OyIb-KHMI IEpioj Jacy; ONTHMi3a-
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i1 TIOTOKIiB TPOIIOBUX KOIINTIB; KOOPIWHAIIS PO3MIIMICHHS TPOIIO-
BHX KOIITIB Ta iX BUKOPHCTAHHSI.

YrupaBniHHA JIKBITHICTIO MIANPHEMCTBA Ma€ OYTH CIIpSMOBaHE
Ha 3a0e3NeueHHs] KOMIUICKCHOTO IIAXOAY 10 HAAXOMKEHHS W
e(peKTUBHOTO BHKOPHCTaHHS (DIHAHCOBUX pECypciB, JOTPUMAHHS
PO3paxyHKOBOI 1 KpeauTHOI TUCIUIUIIHU, IOCATHEHHS pPallioHalb-
HOTO CITIBBITHOIICHHS BJIACHHMX 1 3aJly4eHUX KOIITIB, €(pEeKTHBHOI
CTPYKTYpH aKTUBIB OalaHCy 3 MeTOI0 e(beKTMBHoro cpyHKmOHy-
BaHHs mignpuemcra. CaMe MM 3yMOBJICHA HEOOXIIHICTB i Ipak-
THUYHA 3HAYYILICTh YNPABIIHHS JIKBITHICTIO MiAMPUEMCTBA.

OCHOBHHUMH 3aBJaHHSIMH aHaNi3y Ta YIPABIIHHSA JIIKBIIHICTIO
MTIATTPHEMCTB €:

— BU3HAYCHHS BIOMOBITHOCTI MOKA3HUKIB IUTHOBUM IapaMeTpam
1 MOTEHIIHHIM MOKJIMBOCTSIM IANPUEMCTBA, BUSBJICHHS TEHJEHIIIH
1 3aKOHOMIPHOCTE iX 3MiH Ta BILTUBY (paKTOpPiB HA IIi 3MIHH;

— BU3HAYCHHs PI3HOTO POJY BIIXHICHB Bil HOPM, MOXKITHBOCTEH
BHHMKHCHHS HECTIPUATIMBUX | PH3MKOBHX CHTYAIlid, iX IHTCHCHB-
HOCTI Ta IWHAMIKH, a TaKOX (aKTOPiB, 10 Ha HUX BILIMBAIOTH;

— BHSBIICHHS TMOTEHUIMHUX MOMIIMBOCTEH 3MIHHM Ta PO3BUTKY
JIKBITHOCTI Ta IUIATOCIPOMOXKHOCTI MIANPUEMCTBA, KOJa PErysibo-
BaHMX (DaKTOpIB, NIJIAXIB 1 3ac00iB iX pearnizamii;

— KOHTPOIIb 32 BUKOHAHHSM MPHUIHATUX YIPABIIHCHKHUX DillleHb,
e()eKTHBHICTIO BHUKOPHCTAHHS PECypCiB Ta AOTPUMAHHSAM COLIANb-
HHUX HOPM 1 CTaHmapTiB [2].

[IpuOyTKOBICTH  MIAIIPHEMCTB 32 E€KOHOMIYHOIO  CYTHICTIO
MOB’s13aHa 3 OTPUMAHHSIM MPHUOYTKY Ta OMIHIOETHCS PI3HOMAHITHUMU
Horo 3B’s3KaMH 3 TOKa3HWKAMH KalliTary, BUTPAT, IOXOMIB, SKi €
TOJIOBHHUMH OpPIEHTHpPAMH 1 BOIHOYAC KPUTEPLIMH CTaHy Ta edek-
THBHOCTI BUPOOHHNIITBA.

IIpu hopmyBaHHI TPUOYTKY MIAIPHEMCTBA MONITHKA YIIPABIIHHS
HUM Ma€ OyTH CIpSMOBaHAa Ha OTPHMAaHHS MaKCHMAaJIbHOTO PO3MIpY
MMO3UTHUBHOTO (hiHAHCOBOTO pe3yibTaTy. BakinmBe Miciie cepen cro-
co0iB 30UThIIEHHS TPUOYTKY OyIb-SKOTO IMIANPHEMCTBA 3aiiMae
epeKTUBHE YINpaBIiHHSA HOTOo NPUOYTKOBICTIO, IO SBJAE COOOIO
Mporec po3poOKH TPUHHATTA YHPaBIIHCHKUX pillleHh 3a BciMa
OCHOBHUMHM acCIeKTaMH HOro (opMyBaHHS, PO3NOALTY i BHKOpHC-
TaHHS.

CriBBiTHOMIEHHS «IIPHUOYTKOBICTh-PU3HUK-TIKBITHICTE» 3abe3me-
qyeThCsl MpU (GopMyBaHHI (iHAHCOBOI CTPYKTYpPH KaIliTaly MiAlpH-
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€MCTBa Ta BUCTYNA€E 5K PE3yJbTaT CyMapHOTO BIUIMBY KOMIUIEKCY
(hakTOpIB 30BHIIIHBOTO 1 BHYTPIIHBOTO CEPEIOBHUIIIA.

Omxe, ynmpaBimiHHS NPHOYTKOBICTIO — I¢ HAI3BHYAWHO po3raiy-
KEHA Ta CKJIajHa cucrema. Bowa morpebye aHamisy RisIbHOCTI Iria-
MIPHEMCTBA Ha BCIX PIBHAX, PI3BHUX acnekTiB (iHaHCOBOI Ta rocro-
napcpkoi  aismpHOCTL. Ilpm mpomMy mpuOYTKOBICTH IiANPHEMCTBA
MOKHA ~ OXAapaKTEPU3YBATH 3aBIKM HA0OpY IOKAa3HMKIB, SIK
abCOJIIOTHHX, TakK i BITHOCHUX.
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MartepiallbHO-TEXHIYHOIO OCHOBOIO OpraHi3allil mporecy BHpPOO-
HUITBa OyIb-SIKOTO TMIAMPHEMCTBA € OCHOBHI 3aco0W, sIKi BHU3HA-
YafoTh PiIBEHb HOTO BHUPOOHUYOI IMOTYKHOCTI Ta TEXHIYHOI BiAMOBI-
HOCTi BUMOTaM BUPOOHUIITBA.

BinTBOpeHHS OCHOBHHX 3ac00iB — II€ MpoLec MiITPUMKH ITOTYX-
HOCTEH TIANPUEMCTBA, PO3IMIMPEHHS 0€3 SKICHOTO TOJIMIICHHS
BUPOOHMYNX 00 €KTIB, IMepeoOragHaHHS 3 SKICHUM MOJIMIICHHIM
BUPOOHMYUX OO’ €KTIB IiJ 4yac iX 3HOIIyBaHHS B IpoIieci BUPOOHH-
YOro BHKOPUCTAHHS, HapaxyBaHHS aMOPTH3alliHUX BilpaxyBaHb,
BUKOPHCTAaHHS aMOPTHU3AI[IHHMX BipaxyBaHb Ta iHIINX (iHAHCOBHX
pecypciB s (piHaHCOBOro 3a0e3MeUeHHs BINTBOPEHHS OCHOBHHUX
3aco0iB [2].

[Iponiec BiATBOpPEHHS OCHOBHMX BUPOOHHYMX 3aCO0IB Ma€ HU3KY
XapaKTEepPHUX O3HAK, 30KpeMa: 1) oCHOBHI BHPOOHWYI 3aCO0M MOCTY-
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