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AJie € it HeTaTHBHA CTOPOHA, II€ T€, IO HaJAMipHA 3a00PTOBaHICTh
3a CIOXKMBUYMMH KpeIWTaMH HaceJeHHs necTabinizye ¢(iHaHCOBY
CUCTEMY, a TaKOX CIIPHUSIE BIATOKY KamiTaly 3 KpaiHH BHACHIIOK
KYIIBJI CIIOXMBadYaMH IMIIOPTHUX TOBApiB, MPOBOKYE 3HEI[IHCHHA
JOXO/IB UIEHIB JOMOTOCIIOJApCTB Ta BIUIMBA€ HA 3MEHIICHHS
3a0M1a/PKeHb, YUM B MOAATBIIOMY HPHU3BOAWUTH 0 HE OJIaromoiyd-
HOCTIi 3HAYHOTO MIapy CYCILIIECTBA.

npokwii criektp mpobaem y cdepi CIoKHUBIOTO KpPeIuTyBaHHS
moTpedye TOMANBIINX HAYKOBUX JIOCHIIDKEHb, AKi CTOCYIOTHCH,
30KpeMa, yIOCKOHAJICHHS MOHATIHHOTO arapaTy, OL[iHIOBaHHS BILIH-
By YMHHUKIB Ha (PiHAHCOBI pecypcH IOMOTOCIOAAPCTB, OOTPYHTY-
BaHHS MEXaHI3My 3HIDKCHHS KPEIUTHUX PU3HMKIB HACEICHHS Ta PsiI
IHIINX THUTaHb, SKi BUMAararoTh BHPIMICHHS B MaiOyTHIA Tepcriek-
THBI.
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CYTHICTb TA O3HAKU
IHCTUTYUIMHUX IHBECTOPIB

O. A. €EpoxiHa, cmyldeHmka cneuiansHocmi 072m1  «®@iHaHcu,
baHkKiecbka cripasa ma cmpaxyeaHHsi», OKm-51

T.IM.Tyd3b, K.e.H., OoyeHm, OoueHm kKagedpu piHaHcie ma
b6aHKiecbKOI cripagu — HayKoeul KepieHUK

Buwut HagyanbHul 3aknad Ykooncninku «llonmaecekull yHigep-
cumem eKOHOMIKU | mopaierni»

ITepen exoHOMIKOIO cydacHOi YKpaiHU TOCTPO CTOITh MpodiieMa
301IBIICHHST OOCSTIB IHBECTUIIHHUX pecypciB. ICTOTHHI BHECOK y
BUPIIIEHHS IIi€1 MPOOJIeMH 3/1aTHI 3pOOHUTH IHCTHTYIIINHI iHBECTOPH,
(YHKIIOHATIPHUM TPU3HAYEHHIM SIKUX € 3aJly4eHHS dYepe3 IiHHi
nanepu Ta iHimn (GOHMOBI IIHHOCTI TUMYAaCOBO BUIBHHUX TIPOIIOBUX
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KOIITIB 1HBECTOPIB iHAMBIMyambHUX, Oe3rmocepennix (OKpeMux Iif-
MIPUEMCTB 1 HAaceJIeHHs) Ta iXHill mepepo3noain y GopmMi iHBeCTHIIiit
Ha PO3BUTOK €KOHOMIKH.

B Vxpaini Bu3Ha4eHHS {HCTHTYIIMHUX 1HBECTOPIB PETYITIOETHCS
HOpMamu 3akoHy Ykpainu «lIpo miHHI manepu Ta GOHIOBHN PHHOK
[1]. Ilim iHCTUTYHIHHUMH iHBECTOpPaMH, 3TiTHO i3 3aKOHOJAaBUNMHU
HOpMaMHU, PO3yMi€Tbcs HAacTymHe: «[HCTUTYIiHHI IHBECTOpH — 1HCTH-
TYTH CIIUJTFHOTO 1HBECTYBaHHSI (ITaOBi Ta KOPTIOPATHBHI iHBECTHIIIN-
Hi doHaM), iHBeCTHIiNHI (QoHIM, B3aeMHI (OHIN IHBECTHIIIHHUX
KOMITaHi#, HexepKaBHI TICHCIHHI (DOHIM, CTPaxOBi KOMITaHii, iHTII
(hiHAaHCOB1 YCTaHOBH, SKi 3IIHCHIOIOTH oreparii 3 (iHaHCOBHMH
aKTHBaMHU B iHTEpecax TpeTiXx oci0 3a BIacHUI paxyHOK 4YH 3a
pPaxyHOK IIMX OCi0, a y BHNAJAKax, NMepeadadyeHnx 3aKOHOJIaBCTBOM,
TaKOX 32 PaxXyHOK 3alTy4eHHX BiJ iHIMMX 0Oci® iHAHCOBMX aKTHBIB 3
METOK OTPHUMaHHA NPUOYTKYy abo 30epekeHHS pearbHOi BapTOCTi
(hiHaHCOBHX aKTHBIB» [1].

besnepeuno, mo0 ydacHUK (iHAHCOBOTO PHUHKY MIl BBa)KaTHCA
IHCTUTYI[IHHMM 1HBECTOPOM, BiH TIOBUHEH Matu Oe3rocepenHe
BiJIHOIICHHS JIO IHBECTHIIIHHOTO MPOIECY, TOOTO OCHOBHHUM BHIOM
HWOro JisIBHOCTI MOBHMHHA OYTH IHBECTHUIIHA iSUIbHICTH, 1 MaTH
TaKi XapaKTEepHi O3HAKU:

— (opmyBaHHS IHBECTHIIIHHUX PECYPCIB;

— PO3MillIeHHs IHBECTHIIIHHUX PECYPCiB.

C. B. YepkacoBa Bujifisie HACTyNHi CYTHICHI O3HaKd I1HCTUTY-
HidHUX 1HBeCTOPIB [2, ¢. 36-37].

1. 3nificHeHHsI CIUIBHOTO iHBECTYyBaHHS B iHTepecax 00’ e€qHaHOl
TpyNU 1HIUBIAYyaTbHUX iHBECTOPIB ((PI3UUHUX Ta/ab0 FOPUANIHUX
0ci0) Ha OCHOBI 3aJIy4YeHHS Ta 00’ €THAHHSI TX KOIITIB Ta 1HIIUX BUIB
AKTHUBIB B €JIMHUH Iy,

[HCTUTYIIHHI IHBECTOPH IHIIIIOIOTH MPOIIEC 3aTy4YEeHHS Ta aKyMy-
JSIIT B €TUHAN MyJ1 KOIITIB 1HIUBIyadbHHUX 1HBECTOPIB, popMyroun
TaKMM YMHOM CIIUIBHHN KammiTaj JUis HOJAJIbIIOr0 1HBECTYBaHHS, a
came, BUIYCK I[IHHMX TMamnepiB, 3aJyuyeHHS KOIITIB Ha JIETIO3WUTHI
paxyHKH, YKIQJIEHHs JIOTOBOPIB HaJaHHs (IHAHCOBUX MOCTYT 3
JOBIOCTPOKOBUM HAKOITMYEHHSIM KOINTIB, Tepenada (iHAHCOBUM
yCTaHOBaM aKTHBIB B YIIPABIIiHHS TOIIO.

2. ®opmyBaHHs nopTdessi aKTUBIB IHCTUTYIIHHOTO 1HBECTOPA Ta
30iHCHEHHS POQECiifHOrO YIPaBIiHHS HUM.
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CdopmoBanuii mopTdens aKkTUBIB IHCTHTYLIHHOTO iHBECTOpa
SBIISIE CO00I0 HOTO CMHiibHI (CYyKYIHi) aKTHBW. YTpaBliHHS HOPT-
(deneM iHCTUTYLIMHOTO iHBECTOpa 3IiHCHIOETbCS Ha mpodeciiiHii
OCHOBI CaMHM iHCTUTYLi{HUM iHBECTOPOM, (PiHAHCOBOIO YCTaHOBOIO,
o Horo cTBopuia, ado MmepeAaeTbcs B YINPaBIiHHS MpodeciiiHoMy
y4acHUKY (DIHAHCOBOTO PUHKY Ha MiJCTaBi JOrOBOpY — KOMIIAHII 3
yMpaBIliHHS AaKTUBAMH.

3. Ilpsimuii abo omocepenKoBaHUI PO3IMOJINT OTPUMAHOTO iHBEC-
TULIHHOTO JIOXOJy MiX ydacHUKaMu abo0 ojepkyBadyaMu (hiHaHCO-
BUX MOCIYT iHCTUTYLIIHOTO iHBECTOpa MPOMOPLIIHO A0 iX YaCTKH B
nopTdeni IHBeCTHIIIH.

4. IcHyBaHHSl IHCTUTYHIHHOTO iHBecTopa y (OpMi IOPHUINYHOL
ocobn abo y ¢opmi (OHIY aKTHBIB, CTBOPEHOro (HiHAHCOBOIO
YCTaHOBOIO.

Y ¢opmi (iHAHCOBHX YCTaHOB (YHKIIOHYIOTH KOPHOPAaTUBHI
iaBectuniitai ponau, HIID, ctpaxosi opranizaiii.

5. TloemnanHs mpolecy IHCTUTYHIHHOTO I1HBECTYBaHHS 3 Ha-
JMaHHIM (piHAHCOBMX MOCIYT CBOIM YYacHHKaM a00 KIIiEHTaM.

OcHoBHMMH BuAaMu (DiHAHCOBHUX IOCIYT, IO HANAIOTHCS 1HCTH-
TYIIHAMA 1HBECTOpPAaMH, € CIIJIbHE IHBECTYBAHHSA IS YYACHHKIB
IHBECTHIIHUX (OHIB, HEJlep)KaBHE TIEHCIlHEe 3a0e3leueHHs, cCTpa-
XYBaHHS JKHUTTS, TIOCIYTHY 3 YIIPABIiHHA HEPYXOMICTIO Ta iH.

OTxe, IHCTUTYIIITHUIA 1HBECTOp — Iie crieliani3oBanuil (hiHAHCO-
BUI TOCEpeNHHK, M0 € IOPUIUYHOI0 O0CO00I0, SKa aKyMYyIO€
3a0MaHKCHHAS (KOIITH) iH,Z[I/IBi,Z[yaJ'ILHI/IX Ta KOPIIOPAaTUBHUX iHBEC-
TOpiB JUIsl TOJAJIBIIOrO X iHBECTyBaHHs Ha npodeciiiHiii 0cHOBI B
iHTEpecax ApiOHMX IHBECTOPIB 3 METOK OTPUMAHHsS 10XOAY (NpH-
OyTKy) Ta 30€peKeHHSI BAPTOCTI KOJEKTUBHUX ()iHAHCOBUX aKTHBIB.
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