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Fou'lapeHKO B.B., 1<a11ouoam eKoHOMiliHUX 11ay1<, 

fiOJITaBChKHH KOonepaTHBHHH iHCTHT}'T 

KOHIJ,EDTY AJILHI HAllP.siMKH P03BHTKY CHCTEMH 
KPE)l;HTHHX ClliJIOK B YKPAiHI 

flpou,ec Bi)l.pO)l,)J(eHHJI 

Kpe)l,HTHOI KOOnepau,ii" B 

YKpai"Hi po3noqascH noHa.n; 

lliiCTh pOKiB TOMy, nicm1 

ni)l,llHCaHHH flpe3H)l,eHTOM 

20 sepecHH 1993 poKy yKci.3y 

N!! 377/93, HKHM 6yno 3a­

TBep)l,)J(CHO "THMlJaCOBe 

Po3Kpumo BaJK'JlUBi npo611eMU, nOB 'R:JaHi 3 
if;iHaHcOBoJO diJl.%Hicm10 KpeoumHux cni­
~wK YKpaillu. 3anponoH06aHo MexaHi3M iX 

llO<JaTKY .n;iHJihHOCTi TaKi 

cniJIKH MaJOTb He3Ha<JHY 

cyMy KOlliTiB, He MaJOTh 

pe3epsis i, II.J.O Haiirono­

BHiiiie, II.J,e He MaJOTh 

He06Xi)l,HOl )l,OBipH 3 6o­

KY noTeHu,iiiHHX qneHis­

BKJia)l,HHKis, y 38 'JI3KY 3 

BUpiweHHJl UIJIJlXOM CmBopeHHJl HaqiOHaJlb­
HOf cucmeMu KoonepamueHozo Kpedumy­
BaHHJl. I/OK030HO n03UmUBHi CmOpOHU ma 

HeOolliKU 11eHmpaJJi3oeaHoi" ma Oel/eHmpaJJi-
30BaHof cucmeM KoonepamueHozo Kpedumy. 

llOJIO)J(CHHH npo KpC)l,HTHi 

cniJIKH B YKpaiHi". 3 TOfO <Iacy Kpe)l,HTHi cniJI­

KH CTaJIH llOMiTHHM eJieMeHTOM <f>iHaHCOBO­

Kpe)l,HTHOI CHCTeMH .n;ep)J(aBH. BOHH Ha)l,aJOTh 

. ll03HKH Ha CllO)J(IfBlJi norpe6H lliHpOKOMY 3ara­

ny yKpaiHChKOfO HaceJieHHJI, Kpe)l,HryJOTb .n;pi-

6HHH npHBaTHHH 6i3HeC, CeJISIHChKi ( <f>epMep­

ChKi) fOCllO)l,apCTBa, HapaXOBYJOTb Bi)l,COTKH Ha 

sKJia.n;w, 36epiraJO<JH rx si.n: 3Heu,iHeHIDI Ta npw­

MHO)J(yJOlJH 3aOII.J,a)l,)J(eHHSI qJI~HiB Kpe)l,HTHOI 

cniJIKH. MaJi)J(e 90 Kpe.n;HTHHX cninoK sxo.n;nb 

.n:o Hau,ioHaJihHOi" acou,iau,iY Kpe)l,HTHHX cninoK 

YKpaiHH (HAKCY), RKa 6yna 3acHoBaHa I.Qe s 

1994 pou,i nepmHMH cninKaMH. Cboro.n;Hi 

HAKCY Mae HaB<JaJihHO-MeTO)l,HlJHHH Ta cep­

sicHHH U,eHTpH, crpaxoay KOMllaHiJO i aKTHBHO 

npau,roe a Hanp»MKY nomwpeHHH i.n;eY cpiHaH­

cosoY B3aeMo.n;onoMorH HaceneHIDI. LIJieHaMw 

Kpe)l,HTHHX ClliJIOK € MaH)J(e 50 THCH<J yKpa!H­

CbKHX rpOMa)l,SIH (.li.HB.Ta6n.), HKi 3a n'SJ:Th po­

KiB OTpHMaJIH B ClliJIKaX llOHa)l, 25 THCSilJ ll0-

3HK. He3Ba)J(aJOlJH Ha nesHi .n;oc»rHeHHR, 

yKpai"HChKi Kpe.n;wTHi cninKH a caoYH .n;iRJihHO­

cTi llOCTtHHO CTHKaJOThCH i3 )l,BOMa CyrT€BHMH 

npo6JieMaMH, BHKJIHKaHHMH COU,iaJihHO­

eKOHOMilJHOJO npHpO)l,OJO U,HX KOOnepaTHBHHX 

opraHi3au,iH. 

II epz.ua npo6lleMa BHHHKae To.n;i, KOJIH no­

nHT Ha Kpe)l,HTH nepeBHII.J.Y€ cyMy KOlliTiB, SJ:Ki 

Ma€ B CBO€MY p03llOpH)l,)J(CHHi Kpe)l,HTHa cnin­

Ka, i TeMnH 3pOCTaHIDI U,HX KOlliTiB Bi.L{CTaJOTh 

. Bi)l, 3pOCTaHHH llOllHTY Ha ll03HKH. flo.n;i6Ha 

CHTyau,iSI )l,OCHTh xapaKTepHa )l,AA 6iJihlliOCTi 

MOJIO)l,HX, He)l,aBHO CTBOpeHHX Kpe)l,HTHHX cni­

JIOK, SJ:Ki I.Qe He BCTHrJIH 3Miu,HiTH. 3swqaifHO, Ha 

lJHM 3pOCTaHHH BKJia)l,iB 

npOTSifOM neBHOfO qacy llpOXO)l,HTb )l,OCHTb 

noainhHo. TaKHM lJHHOM, .n;pi6Hi cniJIKH cTpa)J("' 

)l,aJOTb Bi)l, XpOHilJHOi. He)l,OCTaTHCTi rpOlliOBHX 

KOIIITiB. B CHTyau,iY He)l,OCTaTHOCTi KOlliTiB Ta 

BeJIHKOfO llOllHTY Ha ll03HKH Kpe)l,HTHi cniJIKH 

MOrJIH 6 o6paTH O)l,HH i3 HacTynHHX BapiaHTiB 

CBOIX .n;iii: 

llOBHiCTJO 3a)l,OBOJ1bHHTH llOllHT OKpCMHX 

ll03HlJa.JibHHKiB, Bi)l,MOBHBIIIH npH U,hOMY 

iHIIIHM; 

Ha)l,aTH ll03HKH yciM ll03HlJaJihHHKaM; 

3allHCaTH BCiX ll03HlJaJibHHKiB y qepry i Ha­

)l,aBaTH }\pe)l,HTH 3fi)l,HO 3 qeproro; 

ll03HlJHTH )l,eCh rpomi, a6H 3a)l,OBOJlhHHTH 

nonwT caolx qrreHis na no3HlJKH. 

3BHlJaHHO, HaHKpaii.J,HM )l,JIH Kpe)l,HTHOI 

cnirrKH Mir 6w 6yrw ocTaHHiii aapiaHT, ane 3a 

ChOfO)l,HilliHiX yMOB MO)I(J]HBiCTb HOfO 3)l,iHC­

HeHHH € MiHiMaJihHOJO. ,[(pyra npo6JieMa B Kpe­

)l,HTHHX ClliJIOK BHHHKa€ TO)l,i, KOJIH B OKpeMi 

nepiO)l,H 3HH)I(J€ThCH llOllHT Ha ll03HKH Ta BH­

HHKa€ THMlJaCOBHH Ha)l,JIHlliOK KOUITiB. TaKa 

cwryau,iH qacTo BHHHKa€ y corri.n;Ho noctaane­

HHX Kpe)l,HTHHX cnirrKa.x, HKi npaU,JOJOTh )l,OBfHH 

qac i KOpHCTyJOThCSI BeJIHKOJO )l,OBipoJO cepe)], 

HacerreHHR. IJneHH sKJia.n;aJOTb .n:o TaKHx cni­

rroK BJiaCHHX 3aOII.J,a)l,)l(eHh 6iJihlliC, Hi)J( Ti 

MO)J(}'Th p03MiCTHTH y ll03HKH. lJ,e npH3BO­

)l,HTh .n.o Toro, I.QO "3aiiai rpomi", oco6rrwso 

KOJIH BOHH 3aJIY<JeHi ClliJIKOJO ni)l, neBHi <f>iKCO­

BaHi Bi)l,COTKH (y BHrJISI)l,i BKJia)l,iB lJJieHiB Ha 

)l,ell03HTHi paxyHKH), MO)I(JTh CTaTH )l,)J(epe­

JIOM 36HTKiB MR cnirrKH, 6o 3a u,i "Henpau,roro­

qj" rpoiiii see o.n.Ho Heo6xi.n;Ho Hapa.xoayaaTH 
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si.n;coTKH. ToMy B no.n;i6Hiii cHzyau;il Kpe.n;HTHi I.J;eHTpaJibHi KacH, <}>aKTHqHo e "Kpe.n;HTHH-

cniJIKH MOfJIH 6 06paTH O,ll;HH i3 HaCTynHHX MH cniJIKaMH KpC,ll;HTHHX ClliJIOK" a6o perio-

sapiaHTiB: HaJibHHMH KoonepaTHBHHMH 6aHKaMH. BoHH 

iHBCCTyBaTH KOIIITH B ,ll;OXO,ll;Hi u;iHHi nane- BHKOHYJOTb Bci 6aHKiBCbKi onepau.il Ta MafOTb 

pH a6o iHIIIi aKTHBH; HacrynHi 3aB,n;aHHSI: 

qa~TOC~'P.l"T« i)?,HJ(;PrbKHM M<"TO,ll, "BH'"'Ha'fHR ro:IOBHHM 3aB~aHH.siM IJ;CHTpaJibHHX KaC C 

BKJI~iB", pi3KO 3MeHIIIHBIIIH Bi~COTKH, Il.l;O BH- 3a6e3neqeHH.sl nepeJIHBY (nepeMill.l;eHH.sl) BiJib-

nJiaqYJOTbCSI no BIQI~ax; HHX o6irOBHX KOIIITiB MDK CaMOCTiHHHMH Kpe-

ll03HqHTH THMqaCOBO BiJibHi KOIIITH Ha- ,ll;HTHHMH TOBapHCTBaMH (cniJIKaMH). MexaHiJM 

~iHHOMy 30BHiiiiHbOMY ll03HqaJlbHHKOBi. npaBHJlbHO llOCTaBJieHOI IJ;CHTpaJibHOI KaCH qy-

,ZJ:sa nepiiiHX BapiaHTH e ,ll;O neBHOI MipH pH- ,ll;OBO npHCTOCOBaHHH ,llJ1.sl IJ;bOfO 3aB,n;aHH.sl, 

3HKOBaHHMH MSI CniJIKH. B O,ll;HOMY BHll~KY OCKiJibKH B MeJKaX paHOHy ,n;iSIJibHOCTi u;eHT-

MO)I(Ha BTPaTHTH rpoiiii a6o "3aMopo3HTH" Yx paJibHol KaCH 3aB)I(,ll;H e, 3 o.n;Horo 6oKy, p03-

Ha ,ll;OBfHH TepMiH, y ,n;pyroMy - MO)I(Ha ll036y- BHHYTi KpC,ll;HTHi TOBapHCTBa, HKi MaiOTb ,ll;O-

THCb He TiJibKH 3aHBHX, a H BTpaTHTH Heo6- CTaTHbO THMqaCOBO BiJibHHX KOIIITiB, a 3 iHIIIO-

xi,n;Hi ,llJ1.sl o6iry KOIIITH. ToMy HaHKpall.l;HM BH- fO - MOJIO,n;i Ta CJia6Ki TOBapHCTBa, Il.l;O llOTPe-

XO,ll;OM ,ll;JI.sl cniJIKH e OCTaHHiH sapiaHT. 6yJOTb ,ll;O,llaTKOBHX KOIIITiB MSI CBOel ,n;iHJibHO-

P03rJI.siHYTi np06JICMH BO,ll;HOqac 3YCTpiqa- CTi. Ilepiiii MO~b llOKJiaCTH CBOI KOIIITH B 

fOTbC.sl B ycix Kpe,ll;HTHHX cniJIKax YKpa."iHH. I.J,eHTPaJibHY Kacy y BHfJISI,lli BKJia,n;y, ,n;pyri -

IJpHqHHOIO IJ;HX npo6JICM € Te, Il.l;O CniJIKH <}>aK- OTpHMaTH Heo6xi,n;Hi IM KOIIITH y BHfJIH,lli Kpe-

THqHo npal.l,fOJOTb. B yMosax caMoi3on.s~u;il. Bo- ,ll;HTy. 

HH He llO€,ll;HaHi €,ll;HHOIO <}>iHaHCOBOIO, iH- ,ZJ:pyrHM 3aB,llaHHHM I.J,eHTpaJibHHX KaC e 3a-

<}>opMai.J,iHHOfO Ta MOHiTOpHHfOBOIO CHCTe- JiyqeHHSI CTOpOHHiX KOIIITiB y CHCTeMy KOOne-

MOIO. ToMy ,ll;OCHTb JIOriqHOfO BHrJIH,lla€ i,n;eH paTHBHOfO Kpe,ll;HTyBaHHH. I.J;eHTpaJibHa Kaca 

CTBOpeHH.sl CHCTeMH <}>iHaHCOBOl B3a€MO,ll;Oll0- Onepye He TiJibKH KOIIITaMH Kpe,ll;HTHHX TOBa-

MOfH Mi)l( Kpe,ll;HTHHMH cniJIKaMH. B IJ;bOMY BH- pHCTB, a H MO)I(e npHHMaTH BKJia,n;H Bi,n; iHIIIHX 

n~Ky, KOJIH B O,ll;HHX Kpe,ll;HTHHX cniJIKax oci6. KpiM l.l,bOfO, u;eHTPaJibHa Kaca HK 6iJibiiia 

npo6JieMy CTBOpiOBaTHMYTb THMqaCOBi Ha,ll- ycTaHOBa, KOTpa ,ll;O TOfO )I( 3a3BHqaj:f p03Ta-

JIHIIIKH rpOIIIOBHX KOIIITiB, BOHH MO~b 6YTH IIIOBaHa B Mihi, MO)I(e ll03HqaTH rpoiiii y 6aH-

BHKOpHCTaHi B THX ClliJIKaX, SIKi Bi,n;qysaJOTb 

THMqacosy llOTPe6y B ,ll;O,llaTKOBHX KOIIITax. 

KpiM I.J,boro, TaKe <PiHaHcose o6'e.n;HaHHH MO-

KiB Ha Kpall.l;HX YMOBaX, Hi)l( OKpeMi KpC,ll;HTHi 

TOBapHCTBa. 

TpeTiM 3as,n;aHHSIM u;eHTPaJibHHX Kac e 
)I(C Bi,n;KpHTH nepe,n; cniJIKaMH iHIIIi MO)I(JIHBO- BllJIHB Ha BCJIHqHHy Bi,ll;COTKY no ll03HKaX, 3a-

CTi, HKHX He MO~b MaTH OKpCMi aBTOHOMHi 6e3neqeHH.sl HOfO CTa6iJihHOCTi 3a paxyHOK 

cniJIKH (BKJIJOqeHHSI B CHCTCMY Mi)l(6aHKiBCb- 3rJia,ll)I(CHH.sl KOJIHBaHH.sl llOllHTY Ha Kpe,n;HTH. 

KHX p03paxyHKiB, ,ll;OCTyn ,ll;O <l>iHaHCOBHX I.J;bOfO He MO)I(C 3p06HTH KO)I(He OKpeMe Kpe-

pHHKiB TOII.l;O. CsiTOBHH ,ll;OCBi,n; Kpe,ll;HTHOI KO- ,ll;HTHe TOBapHCTBO. 

onepau;i'i CBi,n;qHTh, Il.l;O no,n;i6Hi CHCTeMH icHy- qeTBepTHM 3aB,n;aHHHM I.J,eHTPaJihHHX KaC € 

lOTh y 6iJiblliOCTi KpaiH. BOHH MO)I(YTh 6YTH o6cnyroByBaHH.sl He TiJihKH Kpe,ll;HTHHX 

u;eHTPaJihosaHHMH a6o .n;eu.eHTpaJii3osaHHMH TosapucTB. Kacu cnpHHJOTh cTaHosneHHJO 

(Puc.l ,2). KoonepaTHBHoro Kpe.n;Hzy B3araJii. ,ZJ:o cKJia,n;y 

)];oHaMiKa po3BBTKy Kpe.llBTHBX cniJIOK - IIJienis HauiouaJILnoi acouiauii 

KpeJlBTHBX cniJioK YKpaiuo (HAKCY) 
,ll;aTa KiJibKiCTb KC KiJihKicTh qJieHis AKTHBH, THC. I])H. 

1.01.1996 47 14 840 1 035.48 
1.01.1997 52 18 140 2 265.94 
1.01.1998 67 28 230 4 378.17 
1.01.1999 68 31 370 8 132.84 

*- Ha 1.07.1999p. 113 )'Kpai"HCbKUX KpeoumHux cnillKu, tqo HaOaJlu iHfjJopMat(ito HAKCY 
npo ceo10 oiJIJlbHicmb, o6'eoHyeaJlu 49778 r.u~eHi6, MaJlU 7965183 cpH. aKmueie 

rna 11138 no3UK, HaOaHux C60LM r.u~eHGM. 
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EKOHOMIKA 

IJ,eHTpaJJbHHH 

KOODep8THBHHH 68HK 

(neuTpaJJbHa Kaca) 

roaapHcl'Ba 

Kpe~IITJli 
:TOBapHeTBa TOBapHCTB8 

PHc.l. IJ,eHTpaJJi30B8H8 CHCTeMa KOODepaTHBHOrO Kpe,llHyY 

IJ,eHTpaJJbHHH 

KOODepaTHBHHH 

6aHK 

Kpe,llHTHi Kpe,llHTHi Kpe,llHTHi 

TOB8pHcTB8* TOB8pHCTBa* TOB8pHCTB8* 

* '-nop~ 3 xpe;:umnwu, Moxcyn. sxo;num ·A. . KoonepantBH iaWHXBH.l{i8 
PHC.2. )J.eQeHTpaJJi30B8H8 CHCTeMa KOOnepaTHBHOrO Kpe,llHyY 

u;eHTJ)aJibHHX KaC MO)I(}'Tb BXO)J.HTH Ta KOpHC- MO)K)'Tb )J.OCTaTHbO ecpeKTHBHO BHKOHyBaTH 

TYBRTHCb IXHiMH llOCJiyraMH i Kpe)J.HTOM pi3- CBO"i cpyHKIJ;ii qepe3 BHHHKHeHH.SI no.n.i6HHX 

HOMaHiTHi KoonepaTHBHi opraui3au;i"i - cno- npo6JieM, 3 HKHMH CTHKaJOTbCH KP~.U.HTHi TO-

)I(HBl.li llOCTRl.laJihHHIJ;bKi, 36)'TOBi, o6cJiyroBy- BapHCTBR (KOJlHBRHHH llOllHTY Ta npOll03HIJ;ii 

JOl.li KoonepaTHBH. Kpe)J.HTyJOl.lH rx, u;eHTpaJib- rpOlliOBHX pecypcia). UeHTJ)a.JlbHi KRCH BHKO-

Ha Kaca .nonoMarae "iM, a OT)Ke cnpHH€ po3BHT- HYJOTh cso"i cpyHKu;i"i y Me)l(ax nesHo"i, nopis-

KOBi BChOro KOonepaTHBHOfO pyxy Ha CBOIH 

TepHTOpii". 

TaKHM l.lHHOM, 3RB.l{HKH MexaHi3My 1.\eHT­

pa.JihHHX KRC KOonepaTHBHHH Kpe.l{HT B 6ara­

TbOX KpRIHaX CTaBaB )J.OCTYllHHM, ,nemeBHM Ta 

Ha6yB BeJIHKOfO llOIIIHpeHHH He TiJibKH B MH­

HYJIOMY B YKpa"iHi, a it choro,nHi B 6araThOX 

Kpa"iHax csiTy. AJie, KpiM 1.\hOro, u;eHTJ)aJihHi 

KaCH .l{aJOTb 3MOry BHKOpHCTOByBaTH pi3HOMa­

HiTHi iHCTpyMeHTH 6aHKiBCbKOI TeXHiKH, HKi 

llOJiermyJOTh Ta npHCKOpiOIOTb rpOlliOBHH Ta 

Kpe.l{HTHHH o6ir. 

UeHTJ)aJihHHH KoonepaTHBHHH 6aHK CTBO­

piOE:ThCH TOMy, IIJ;O 1.\eHTpa.JihHi KaCH l.laCTO He 

HHHO BY3bKO"i, TepHTOpi"i, Ha HKiH BCe )I( Bi,nqy­

BaJOTbCH ,neHKi TepHTOpiaJibHi KOJIHBaHHH no­

llHyY Ta npono3Hl\i"i rpomeH:. EcpeKTHBHe "sH­

piBHJOBaHHH" 1.\bOfO KOJIHBaHHH € MO)I(JIHBHM 

JIHllie B Hal\iOHa.JlhHOMY MaCWTa6i. ToMy BCTa­

HOBJieHHH llOCTiHHOfO 3B'H3KY Mi)l( IJ;eHTJ)aJih­

HHMH KaCaMH Ha6yBa€ BR)I(JIHBOfO 3Hal.leHHH. 

TaKHH: 3B'H30K scTaHOBJIJOE:ThCH qepe3 Mexa­

Hi3M 1.\eHTpa.JlbHOro KOonepaTHBHOrO 6aHKY· 

KpiM Toro, 1.\eit 6aHK HaJiaro.n)l(ye 3B'H30K ¥i)K 

yci€10 CHCTeMOJO KOonepaTHBHOro Kpe,l{HTY Ta 

Hal\iOHaJibHHM i Mi)I(HapO.l{HHM rpOlliOBHMH 

pHHKaMH. 

Hase.neui BHm;e CHCTeMH KoonepaTHBHoro 
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EKOHOMIKA 
Kpe)J.HT)' MaiOT~ CBOi .siK ll03HTHBHi, TaK i Hera­

THBHi CTOpOHH. 

fOJIOBHOIO 03HaKOIO ~eHTpaJii30BaHoi CHC­

TeMH KOOnepaTHBHOfO Kpe)J.HTyBaHH.sl e Te, IUO 

naHOBHKaMH Ta KJiieHTaMH ~eHTpaJihHOfO KOO­

nepaTHBHOfO 6aHKY e Mic~eBi Kpe)J.HTHi TOBa­

pHCTBa. MbK ycmHosaMH nepworo i TpeTboro 

CTyneHIO BCTaHOBJIIO€ThC.sl np.siMHH 3B'g30K: 

~eHTpaJibHHH KOOnepaTHBHHH 6aHK o6cnyro­

sye 6e3nocepe)J.HhO HH3osi KoonepaTHBHi TOBa­

pHCTBa Ta peryJIIOe nepeMiiUeHH.sl KOlliTiB Mi)l{ 

HHMH. RKIUO BHaCJii.[{OK qHceJibHOCTi MiC~eBHX 

KOOnep~lTHBiB Ta iXHbOi Bi)UJ.aJieHOCTi Bi)J. ~eHT­

paJibHOfO KOOnepaTHBHOrO 6aHKY BHHHKaiOTb 

TpYAHOIUi y 6e3nocepeAHiX CTOCYHKaX, TO ~eH­
TpaJibHHH 6aHK CTBOpiOe Mic~eBi Bi)UJ.iJieHH.sl 

SJ:K cs0i cTpyKTypHi niAp03AiJIH. TaKHM qHHOM, 

HH30Bi KOOnepaTHBH MO~h KOpHCTyBaTHCb 

nocnyraMH e)J.HHOi opraHi3a~ii, mo Aie s yciH 

KpaiHi. 3a ~HM npHH~HllOM 6ys no6y)J.OBaHHH 

Paii<Pei13eHiBchKHH ~eHTpaJihHHH KoonepaTHB­

HHH 6aHK s HiMeqqHHi. 

Tio3HTHBHHMH CTopoHaMH ~eHTpaJii3osaHo1 
CHCTeMH e CTBOpeHH.sl e)J,HHOI CHCTeMH ( e)J,HHi 

CTaH)J.apTH, <l>iHaHCOBa llOJiiTHKa, npo<t>eciHHe 

ynpaBJiiHH.sl Ta iH.), MeHllii BHTpaTH Ha 11 

yTpHMaHH.sl, 36iJihllieHi <l>iHaHCOBi MO)I{JIHBOCTi 

CHCTeMH. Ane ~ CHCTeMa Mae O)J.HH fOJIOBHHH 

He)J.OJiiK: p036y)J.OBa ~eHTpaJii3a~ii BHIUe neB­

HHX Me)l{ MO)I(e npH3BeCTH )1.0 CaM03HHIUeHH.sl 

CHCTeMH B ~iJIOMY Ta BHHHKHeHH.sl 6araThOX 

npo6JieM B OCHOBHHX i"i eJieMeHTiB - nepBHH­

HHX KOOnepaTHBiB. Q.sl CHCTeMa 3aJie)I{HTb Bi.[{ 

- npo<t>eciHHHX Ta OC06HCTHX .siKOCTeH i"i KepiB­

HHKa. HeB)J.aJIHH BH6ip TaKoi OC06H MO)I{e npH-

3BeCTH )1.0 BeJIHKHX yCKJia)J.HeHb B <l>YHK~iOHy­

BaHHi CHCTeMH KOOnepaTHBHOfO Kpe)J.HTy. 

me O)J.HHM cyrreBHM He)J.OJiiKOM ~eHTpaJii30-

BaHOi CHCTeMH e 3HaqHa Bi)UJ.aJieHiCTb ~eHTpy 
Bi)J. nepBHHHHX KOOnepaTHBiB. 

,l.(e~eHTpaJii30BaHa CHCTeMa KOOnepaTHBHO­

ro KpeAHT)'BaHH.H, HasnaKH, nepeA6aqae opra­

Hha~iro He3aJie)I{HHX i CaMOCTiHHHX "Kpe)J.HT­

HHX KOOnepaTHBiB )J.Jl.sl Kpe)J.HTHHX KOOnepaTH­

BiB" (TaK 3BaHHX ~eHTpaJibHHX KaC KOOnepaTH­

BHOfO KpeAHT)'). I..J;i KacH cTsopiOIOTh ~eHT­

panbHHH KOOnepaTHBHHH 6aHK, e HOro naHOBH­

KaMH Ta KJiieHTaMH. TaKHM qHHOM, 3B'.H30K MbK 

ycTaHOBaMH neprnoro Ta TpeTbOfO piBHiB 3)J.iH­

CHIOeThCSI qepe3 ycTaHOBH Apyroro piBH.sl. flo-

3HTHBHHMH CTOpoHaMH ~iei CHCTeMH e neBHa 

aBTOHOMHiCTh, )J.eMOKpaTHqHiCTh, M06iJibHiCTh, 

TepHTOpiaJihHa 6JIH3hKiCTh )1.0 nepBHHHHX KOO­

nepaTHBiB. 

Mi)l{ BKa3aHHMH )J.BOMa KJiacHqHHMH cHc­

TeMaMH MO)I{JIHBi pi3HOMaHiTHi nepexi.[{Hi Ta 

3MirnaHi <t>opMH. HanpHKJia)J., 3 O)J.Horo 6oKY, 

naHOBHKaMH Ta KJiieHTaMH ~eHTpaJihHOfO KOO­

nepaTHBHOfO 6aHKy MO)I{YTh 6yTH opraHi3a~ii 
nepworo Ta Apyroro pisHiB, 3 iHrnoro - 6aHK 

MO)I{e MaTH CBOl Bi)UJ.iJieHH.sl B TiM Mic~eBOCTi, 
)J,e HeMae ~eHTpaJibHHX KaC qH nepBHHHHX 

Kpe)J.HTHHX KOOnepaTHBiB. 

llHTaHH.sl npo BH6ip CHCTeMH BHpirnyeTbCSI 

B 3aJie)I{HOCTi Bi)J. KOHKpeTHHX YMOB Kpe)J.HTHO­

KOOnepaTHBHOfO pyxy KO)I{HOl KpaiHH. 3a piB­

HOCTi BciX iHlliHX YMOB, ~eHTpaJihHHH KOOne­

paTHBHHH 6aHK, .HKHH OnHpaeTbC.sl Ha CaMO­

CTiHHi o6'e)J.HaHH.sl Kpe)J.HTHHX KOOnepaTHBiB 

(~eHTpaJihHi KaCH), T06TO no6y)J.OBaHHH Ha OC­

HOBi )J,e~eHTpaJii30BaHOI CHCTeMH, 6e3nepeqHO, 

3a csoiM AyxOM Ta cTpyKTypoiO 6yAe 6JIH)I{qHM 

)1.0 qHCTOfO THny KOOnepaTHBHOl opraHi3a~ii i 

TOMY 6yAe Mi~HilliHM. KoonepaTHBHHH 6aHK, 

no6y)J.OBaHHH Ha OCHOBi ~eHTpaJihOBaHOl CHC­

TeMH, 3aB)I{)J.H MiCTHTb B C06i He6e3neKy Ha)J.­

MipHOfO p03BHTKY ~eHTpaJiiCTHqHHX TeH)J,eH­

~iH, lUO MO)I{e npH3BeCTH )1.0 llOBHOl a6o qacT­

KOBOl BTpani He3aJie)I{HOCTi Ta aBTOHOMit KOO­

nepaTHBHHX opraHha~iH (IUOCh flO)J.i6He CTaJIO­

C.sl i3 noJihChKHMH CKOKaMH - cno)I{HBqHMH 

KacaMH omaAHO-KpeAHTOBHMH). Ane s yMosax 

He)J.OCKOHaJIOCTi KOOnepaTHBHOfO 3aKOHO)J.aBC­

TBa, He)J.OCTaTHhOfO npo<t>eciOHaJii3My npa~iB­
HHKiB Kpe)J.HTHHX cniJIOK Ta iHlliHX HecnpHSIT­

JIHBHX <t>aKTOpiB, ~eHTpaJii30BaHa CHCTeMa Mae 

csol nepesarH. 

TaKHM qHHOM, KOH~enzyaJihHHM Hanp.s~M­

KOM p03BHTKY Kpe)J.HTHHX cniJIOK YKpaiHH ChO­

fO)J.Hi e CTBOpeHHSI e)J,HHOI <l>iHaHCOBOl CHCTe­

MH KOOnepaTHBHOfO Kpe)J.HTy, .HKa 6 )1.03BOmma 

cniJIKaM llOKpaiUHTH e<t>eKTHBHiCTh )J.i.HJihHOC­

Ti. J>iJihlli OnTHMaJihHOIO )J.Jlj{ yKpatHChKHX 

YMOB BHfJISI)J.ae )J.e~eHTpaJihOBaHa CHCTeMa. 

AJie B ~hOMy BHfla)J.Ky BOHa Mae 6y)J.yBaTHCh 

ni.L{ HarJI.si)J.OM 3 6oKy Aep)l{aBH. B no)J.aJihlliO­

My ~ CHCTeMa KOOnepaTHBHOfO Kpe)J.HTY MOf­

Jia 6 CTaTH 6a30IO )J.Jl.sl Kpe)J.HT)'BaHH.sl arpap­

HOfO ceKTopy eKOHOMiKH YKpaiHH, »K ~e e y 

6araTI>ox Kpai"Hax csiTy. 
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