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CTBOPEHHJI KOOnEPATHBHOi 
6AHKIBChKOl CHCTEMH JVIJI 

06CJIYTOBYBAHHJI 
ATPAPHOTO CEKTOPY 

EKOHOMIKH 

fOH"'APEHKO 
B.na,qMc.naa BacM.nbOBMo.i, 
AOKTOp eKOHOMi4HI>1XHayK, npoQ:>ecop 

Po3Kpumo oco6llU60Cmi COljiaJlbHO-JKoHOMittHOi" npupoou KOOnepamU611liX 6aHKi6, ooc­
!liO:JICeHO nputtuHu i:X eiocym11ocmi 6 6aHKi6CbKiii cucmeMi YKpaiilu, p03po6lleHo Memo­
OOJlozittHi nioxoou cjJopMyeaHHR HalJiOHGJlbHoi' cucmeMu a2papma Koonepamuemcx 6a11Ki6. 

In clause features of the social and economic nature of cooperative banks are 
opened, the reasons of their absence in bank system of Ukraine are investigated, 
methodological approaches of formation of national system of agrarian cooperative 
banks are developed. 

npo6neMa p03p06KI>1 eQ:>eKTIIlBHIIlX MeXa­

Hi3MiB Q:>iHaHCOBO-Kpe,QVITHOfO o6cnyrosy­

BaHH51 yKpa'iHCbKOrO cena ,QOBOili aKfYailbHa 

B Cy4aCHVIX YMOBaX peQ:>opMyBaHH51 Bi,Q­

HOCVIH B AnK. Y Kpa'iHaX 3 po3BVIHyTOIO 

pVIHKOBOIO eKOHOMiKOIO 1..151 npo6neMa 6yna 

BVIpiweHa 3aB,Q51KVI KOOnepaTVIBHi~ i,Qe'i 

Q:>iHaHCOBO'i B3aE:MO,QOnOMOrVI Ce1151H Ta 

CTBOpeHH51 TaKIIIX MailOBi,QOMVIX yKpa'fHCbKii.1 

eKOHOMi4Hilf1 Hay1..1i Q:>iHaHCOBO-Kpe,QVITHVIX 

ycTaHOB, 51K KoonepaTVIBHi 6aHKVI. I xo4 

OKpeMi acneKTVI ,Qi51IlbHOCTi KOOnepaTVIBHVIX 

Kpe,QIIITHIIIX ycTaHOB 4aCTKOBO BIIICBiTileHi y 
npa1..151X B. M. AileKcill14yKa, R 0. Kosanb, 

Jl. B. Mon,QaBaH, A. 0. naHTenelllMOHeHKa 

Ta iHWIIIX B'-leHVIX, 1..151 npo6neMaTI>1Ka 3a­

IliiiWaE:TbC51 MailO,QOCili,Q>KeHOIO i npaKTVI'-lHO 

He po3p06IleHOIO. Y ,QaHii/1 CTaTTi BVIKna,QeHi 

OCHOBHi KOHI..IenTyailbHi ni,QXO,QVI ,QO no6y­

,QOBIII CVICTeMVI Kpe,QV!TyBaHH51 AnK Ha 

np111H1..1111noso HOBIIIX, KoonepaTIIIBHIIIX 3a­

ca,t:~ax. 

82 

Y Kpe,QVITHO-Q:>IHaHCOBVIX CVICTeMaX 

6araTbOX Kpa'fH CBiTy, OKpiM Tpa,QVII..Iilf1HVIX 

KOMepl..liliiHVIX 6aHKiB, HaA3BVI4alf1HO Ba>KilVIBe 

MiCI..Ie noCi,QaiOTb yHiKailbHi Q:>iHaHCOBi 

ycTaHOBVI - Kpe,QVITHi KoonepaTVIBVI Ta 

KOOnepaTVIBHi 6aHKVI. BOHVI nepe6yBaiOTb y 

BilaCHOCTi CBO'iX '-lileHiB i E: pe3yilbTaTOM 

npaKTVI'-lHOrO BTiileHH51 KOOnepaTVIBHO'i i,Qe'i 

Q:>iHaHCOBO'i B3aE:MO,QOnOMOrVI HaceneHH51, 

IJ..IO BVIHVIKila noHa,Q 150 pOKiB TOMY B 

HiMe'-l4VIHi, 3BiAKVI nowV!pV!nacb y csiTi. 

Cnisnpai..IIOI04VI Mi>K C06010, KOOnepaTVIBHi 

Q:>iHaHCOBi yCTaHOBVI OKpeMVIX Kpa'iH CTBOpVIIlVI 

nory>KHi 6araTOpiBHesi po3ranY:>KeHi ¢iHaHco­

si CVICTeMVI 3 p03BVIHYTOIO cepBiCHOIO 

iHQ:>pacTpyKTypoiO. HanpVIKna,Q, CVICTeMa 

KoonepaTVIBHVIX 6aHKiB Credit Agricole 

o6cnyrosye: ,QBi TpeTVIHVI cppaHLIY3bKOrO 

arpapHoro ceKTopy i Mae: aKTVIBVI noHa,Q 

875 MilPA· e:spo (Lie y 60 pa3iB 6inbwe, Hi>K 

Ceir cf>iHaHcie. BHnycK 1, >KOBTeHb 2004 p. 



cyKynHi aKTIIIBL/1 BCiX yKpa'iHCbKLIIX KOMep­
L.IiVIHLIIX 6aHKis). KoonepaTLIIBHLIIVI 6aHK 
Rabobank, oxonLIIBWLII MaVI>Ke 40% pLIIHKY 
,Lieno3LIITHLIIX BKilaAiB HiAepnaHAiB, Ha 90% 
3a6e3ne4ye noTpe6LII arpapHoro ceKTopy 
Kpa'iHLII B KpeALIITHIIIX pecypcax. Y 2003 p. l.{eVI 
KOOnepaTIIIBHLIIVI 6aHK Ha,LiaB 24,2 MnpA. espo 
KpeALIITiB ni,LinpLIIeMCTBaM arpapHoro ceKTopy 
(L.Is:l cyMa MaVI>Ke y 3 pa3LII nepeBLIII..LlYe 
610A>KeT YKpa'iHLII). AKTLIIBLII KoonepaTLIIBHOro 
6aHKY DZ-Bank {HiMe44111Ha) Ha no4aTKY 
2003 p. CTaHOBLIInLII 183,5 MnpA. espo, a 
3aranbHLIIVI 6anaHC TpLIIpiBHeBO'i KOOne­
paTLIIBHO'i 6aHKiBCbKO'i CLIICTeMLII, AO s:lKO'i 
BXOASHb, KpiM DZ-Bank, 3 periOHaflbHLIIX 
KoonepaTLIIBHIIIX 6aHKIII Ta 1300 KpeAI!ITHLIIX 
KoonepaTIABis (Volksbanken Ta Raiffeisen­
banken}, I..LlO MaiOTb noHaA 17 TIIIC. cpiniVI Ta 
BiAAifleHb, nepeBLIII..LlYe 338,8 MfiPA- espo. 
HaseAeHi cpaKTLII nepeKOHfiLIIBO csiA4aTb npo 
Ba>KniiiBe 3Ha4eHHS'l KOOnepaTLIIBHLIIX cpiHaH­
COBO-KpeALIITHLIIX ycTaHOB y 6aHKiBCbKLIIX 
CLIICTeMaX He TiflbKL/1 l.{LIIX, a VI iHWIIIX 
p03BLIIHyTLIIX Kpa'iH. 

.. . 2: J'JPW:II(tl;l 

·l~~i~~~p~ 
Y MLIIHYfiOMY B YKpa'iHi Ais:lfla noTy>KHa i 

,LIOBOfli p03BLIIHyTa Mepe>Ka KOOnepaTL/IBHLIIX 
6aHKiB Ta iHWLIIX KOOnepaTI!IBHIIIX cpiHaHCOBLIIX 
yCTaHOB, s:lKa MaVI>Ke nOBHiCTIO 3aAO­
BOflbHS'lfla nOTpe6LII Cefls:lH y cpiHaHCOBIAX 
pecypcax. 0AHaK nicns:l scTaHosneHHS'l 
paAS'lHCbKO'i BflaALII Ha CXiAHOyKpa'iHCbKLIIX 
3eMfls:lX, a ni3Hiwe VI y 3axiAHiVI YKpa'iHi, Lts:l 
KOOnepaTLIIBHa KpeALIITHa CLIICTeMa 6yna 
fliKBiAOBaHa, a fl KOWTL/1 Ta MaVIHO- HaL.IiOHa­
fli30BaHi VI nepeAaHi ,Qep>KaBHOMY 6aHKY 
CPCP Y nepioA "nepecTpoVIKLII" BiA6ynacb 
niAMiHa nOHS'lTb, i niA BLIIrns:lAOM KOOne­
paTLIIBHOro pyxy no4afiOCS'l BiAPOA>KeHHS'l 
npLIIBaTHOro niAnpLIIeMHIIIL{TBa. Y 3B's:l3KY 3 L.ILIIM 
niA Ha3BOIO "KoonepaTLIIBHLIIVI6aHK" n04anLII 
BiAPOA>KYBaTLIICS'l nepwi KOMept.tiVIHi 6aHKLII, 
s:lKi He Manlll Hi4oro cniflbHoro 3i cnpaB>KHiMLII 
KOOnepaTLIIBHLIIML/1 6aHKaMLII. nicfls:l nporo-

CsiT <j:JiHaHcis. B11nycK 1, >t<OBTeHb 2004 p. 

6aHKiBCbKa CHCTeMa i MOHeTapHa nolliTHKa 

noweHHS'l He3ane>KHOCTi s 1991 p. 6ys 
npLIIVIHs:lTLIIVI 3aKOH "npo 6aHKIII i 6aHKiBCbKY 
Ais:lflbHiCTb", s:lKIIIVI CTBOp1!18 MO>KllHBOCTi Ans:l 
po3BLIITKY 8 YKpa'iHi n111we KOMepL.Ii~HHX 

6aHKiB. He38a>Kal04111 Ha Te, I..LlO t.te14 3aKOH 
Ha4e6TO CT80p108a8 yM08LII Ans:l BHHHKHeHHS'l 
6aHKi8 pi3HLIIX 8111Ai8 i cpopM BnaCHOCTi. B 
HbOMY 6yno nepeA6a4eHO, I..LlO 6aHKH 
MO>KyTb 6yAyBaTI!1Cs:l Ha aKL{iOHepHIAX a6o 
naVI081!1X 3aCaAaX i MaiOTb Kepy8aTIIICb y 
ceo'iVI Ais:lflbHOCTi 3aKOHOAa8CTBOM YKpa'iHH 
npo aKL{iOHepHi TOBapLIICTBa Ta iHWi BI!1A1!1 
rocnOAapCbKLIIX T08apLIICTB. 8 YMOBaX 
8iACyTHOCTi n08HOL{iHHOro KOOnepaTLIIBHOrO 
3aKOHOAaBCT8a 8 YKpa'iHi 6yna ccpopMoeaHa 
6aHKi8CbKa CLIICTeMa, I..LlO CKilaAaeTbCS'l fiLIIWe 
3 KOMepL.IiVIHIAX 6aHKi8, CT80peHIIIX y Blllrfls:lAi 
rocnOAapCbKIIIX T08apLIICT8 (178 6aHKiB y 
cpopMi aKL{iOHepHOrOT08ap111CT8a i 31 6aHK­
T08apLIICT8a 3 06Me>KeHOIO 8iAnOBi,Liaflb­
HiCTIO). ABTOp1!1 nepworo yKpa'iHCbKOrO 
6aHKiBCbKOrO 3aKOHY He 3BepHyfll!1 y8ary Ha 
Te, I..LlO 8 6aHKi8CbKIIIX CLIICTeMaX 6araTbOX 
Kpa'iH CBiTy AOBOfli nOWIIIpeHa I..Lle VI TaKa 
cnel.{LIIcpi4Ha, yHiKanbHa cpopMa cpiHaHCOBO'i 
ycTaHOBL/1, s:lK KOOnepaTLIIBHi 6aHKLII, I..LlO 
MaiOTb HenpLII6yTK08Y KOOnepaTIIIBHY nplll­
p0,£:1y, Hafle>KaTb KJlieHTaM- 'iX piBHOnpaBHLIIM 
enacHLIIKaM. 6e3 L.lboro 8LIIAY cpiHaHCOBLIIX 
ycTaH08 KpeAIIITHo-6aHKiBcbKa CIACTeMa 
>KOAHO'i Kpa'iHLII He MO>Ke 88a>KaTIIICS'l n08HO­
l.{iH~;jOIO. 

ronOBHi BiAMiHHOCTi KOOnepaTLII8HIIIX Ta 
KOMepL.IiVIHIAX 6aHKiB, 8111AifleHi Ha OCHOBi 
aHafli3y AOCBiAY 'iXHbO'i Ais:lflbHOCTi 8 
6araTbOX Kpa'iHax, HaBeAeHi e Ta6n. 1. 

:·. 4jli:ficni:l(jlfsft'KPEll~HH 
hti(fii'MeiiiCTIJAOKTAAKiYMbHICTb 
•.. · cTBOPERhB'B'!KP'AII4J'ArPAPHHX 
.· ... ·. '·' '~iiaol;f@fAlllelfll)OiAirKie 

6aHKpyTCTBO aKL.IiOHepHOro KOMepL.IiVIHO·-: 
6aHKY "YKpa'iHa", s:lKLIIVI TpaALIIL.IiVIHO o&.-!-
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::C- :;.:,,a c>1creMa i MoHerapHa noniTHKa 
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Ta6nul..lfl1 
ronOBHi BiAMiHHOCTi KOOnepantBHMX Ta KOMep ... iMHMX 6aHKiB [1, 330] 

--------- --

I 0JHaKa I KoonepantBHi 6aHKM I KoMepl.liMHi 6aHKM I 
Co1..1iai1bHi 1..1i11i OpraHiJaUifl cj:liHaHcoso"i caMOAonoMOrlll He Blii3Ha4aiOTbCfl 

Ha OCHOBi o6'eAH8HHfl Y48CHIIIKiB 
EKOHOMi'lHa HaAaHHfl cj:liHaHCOBIIIX nocnyr yYaCHIIIKaM OrpiiiMaHHfl np1116yTKy BiA HaAaHHfl 
MeTa (4119H8M), fiKi OAH048CHO e BJ18CHIIIK8Miil cj:liHaHCOBIIIX nocnyr KllieHT8M AJ1fl 

i KllieHT8Miil po3nOAii1y ~OrO Mi>K BJ18CHIIIK8Miil 
CTaryc Henp1116yrKosa opraHi3aUifl niAnplileMHIIIL.IbKa OpraHi38L.Iifl 
OpraHi3al.lii4Ha KoonepaTIIIB AKuioHepHe rosap111crso, TOB, 
cj:lopMa np111sarHa cj:lipMa 

AeMOKpaTIII4He. Ko>KeH yYacHIIIK Mae npiiiBaTHo-rpynose. KillbKiCTb 
YnpaBiliHHH npaso OAHoro ronocy, HeJane>KHO BiA ronocis nponopuili>lHa Yacrui 

48CTKIII B naliolOBOMY Kanirani 6aHKy B CTaryTHOMY KaniTaJli 6aHKY 
Bci yYaCHIIIKIII (4119Hiil), He3ane>KHO BiA 3aCHOBHIIIKIII 4111 8KL.IiOHeplll. 

B11acHMKM 48Cy scryny. 4119HCTBO BiAKPIIIT9 KillbKiCTb snacHIIIKiB Mae 
3 T9HA9HUieiO AO noCTi~HOrO '{:>03WIII~eHHfl T9HA9HL.Iil0 AO o6Me>KeHHfl 

KJlieHTM BIIIK11104HO 4119Hiii-BJ18CHIIIKIII* nepeBa>KHO OC06111, Ll.IO He e 
BJ18CHIIIK8Miil 

BMAM noc11yr Bci a6o OKpeMi BIIIAIII 6aHKiBCbKIIIX Bci BIIIAIII 6aHKiBCbKIIIX nocnyr 
nocnyr, AOA8TKOBi Hecj:liHaHCOBi 

nocnyr111 
npliiOpliiTeTHi CinbCbKorocnoAapcbKIII~ ra APi6HIII~ Be11111Ka npoMIIICllOBiCTb, ropriBllfl, 
CeKTOpM 6i3Hec, AOMawHi rocnoAapcrea MeHwe - AOMaWHi rocnoAapcrea 

noYaTKOBIII~ nalioloelllli>l Kaniran e CTaTyrHIIIIi>l Kaniran BHOCIIITbCfl np111 
nopiBHfiHO H9B911111KIIIM, 8119 nocrit:1HO CTBOp9HHi, e nopiBHfiHO B9Jli/IKIIIM 

KaniTall 3pOCTae 38 paxyHOK HOBIIIX 4119HiB. T8 cj:liKCOB8HIIIM. / 

Be11111Ka 3aUiKaeneHiCTb H1113bKa 3aUiKasneHiCTb 
y HarpoMaA>K9HHi pe3epsHoro Kanirany y HarpoMaA>KeHHi pe3epsHoro 

Kanirany 
TeHAeHL.\i"i <!>opMyeaHHfl "MiUHO"i nipaMiAIII" 3Hiil3y- CrsopeHHfl "ciTKIII" 3ropiii-AOHIII3Y 
CMCTeMHOrO AOroplll (Micueei 6aHKIII- perioHallbHi (6aHK-BiAAi119HHfl-cj:lilli"i) 
p03BIIITKy 6aHKIII - H8L.IiOH81lbHIII~ KOOn. 6aHK) 
3aKOHOAaB'le KoonepaTIIIBHe niAnpllleMHIIIL.IbKe 
perymosaHHH T8 68HKiBCbK9 38KOHOA8BCTBO T8 6aHKiBCbKe 38KOHOA8BCTBO 
Aep>KaBHa Y BlilrllfiAi ninbroeoro onoAaTKyBaHHfl ra Y BlilrllfiAi cnplllfiTJlliiBOrO 
niATPIIIMKa KP9AIIIryeaHHfl, cnps:~MyBaHHfl 4epe3 ui npasosoro nonfl 

6aHKIII A9P>K8BHO'f AOnoMorlll OKPeMIIIM 
ceKTopaM ra couianbHIIIM rpynaM 

Aep>KaBHMM HauioHallbHIIIM 6aHKOM 3 MO>KlliiiBOIO HauioHallbHIIIM (ueHrpanbHIIIM) 
HarllHA nepeA84910 0Kp9MIIIX cPYHKL.Ii~ H8rllfiAY 6aHKOM I l...leHTp81lbHOMY KOOnepaTIIIBHOMY 6aHKY i 

*- KoonepamuaHi 6aHKU a 6azambox Kpaifiax €aponu Mo>Kymb 3anyllamu BKnaou oci6, U(O He r 
yllaCHUKaMu (llneHaMu) 6aHKY, ane Kpeoumu, HK npaauno, Haoa/Omb nepeaa>KHO yllaCHUKaM 

rosysas arpapH1t1~ ceKTop, He 6yno Blt1naA­
KOBit1M i crano 3H8'-IHOIO Clt1CTeMHOIO BTpaTOIO, 
L!.IO MO>Ke MaTit1 cyTTe:Bi HacniAKit1 Afls:l 
yKpa'iHCbKO'i eKOHOMiKit1. CTsopeHHs:l Ans:! 
o6cnyrosysaHH51 arpapHoro ceKTopy eKo­
HOMiKit1 He KOOnepc:tTit1BHOrO, a KOMepl..li~HOro 
6aHKY B npol...\eci peopraHi3al...\i'i Aep>KaBHoro 
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ArponpoM6aHKY 6yno senlt1KOIO crpaTeri'-IHOte 
noMit1nKoiO. We~ 6aHK BiA noYaTKY csorc 
CTBOpeHHs:l 6ys nplt1pe'-leHit1M, TOMy L!.IC 
nepe~wosw111 Ha HOBY aKL\iOHepHo-KoMel=­
lli~HY OCHOBy, 6ys 3MyWeHit1~ TpaAit1l...\i~H: 
o6cnyrosysaTit1 arpapHit1~ ceKTop. A s<• 
CBiA'-IIt1Tb AOCBiA 6araTbOX Kpa"iH, Kpe-

Csir cj:liHaHcis. BHnycK 1, >KOBTeHb 2004 : 



AlflryBaHHs:! cinbCbKOrocnOAapCbKOro Blr1p06-
Hif1l..ITBa HiKOnlfl He 6yno np1r1ea6nlf1Bif1M Ans:~ 
KOM8Pl..li~Hif1X 6aHKiB. L\8 s:!Bif1ll.l8 Mae 6araTO 
nplr141f1H, ane BCi BOHifl 3BOAs:!TbCS'I AO OAHieT-
3Ha4HOMY plr131f1KY np1r1 nopiBHS'IHO Heeem1Kif1X 
aKTifleax n031f14anbHif1KiB. ToMy KOMepl..li~Hi 
6aHKif1, s:IK npae111no, BiAAaiOTb nepeeary 
KnieHTaM 3 iHWiflX C8KTOpiB - 6yAiBHif1l..ITBa, 
npOMiflCnOBOCTi, TOpriBni, TpaHcnopryTOI..LIO. 
ct>iHaHcoee >K o6cnyroeyeaHHS'I arpapHoro 
CeKTopy B 6inbWOCTi Kpa"iH CBiry 3Ai~CHIOIOTb 
nepeea>KHO KoonepaTiflBHi 6aHKif1, enac­
Hif1KaMif1 s:!KiflX e CaMi cinbroCnBir1p06Hif1Kif1. L\i 
6aHKif1 4acTo aKTiflBHo niATPiflMye Aep>Kaea, i 
nepeBa>KHO 4epe3 HlflX 3Aii4CHIOeTbCS'I 
Aep>KaeHa AOnoMora Hal..liOHanbHOMy arpap­
HOMY ceKTopy. 

H1r1Hi BiA npaelflnbHoro Blf16opy nepcneK­
TiflBHOT MOAeni cpiHaHCOBO-KpeAiflTHOrO 
o6cnyroeyeaHHS'I arpapHoro ceKTopy 3ane­
>Kif1Tb Ma~6YTHe yKpa"iHCbKoro cena. CxeMa 
4aCTKOBO"i KOMneHCal..liT 3 Aep>KaBHOrO 
610A>Ke1Y npo1..1eHTHif1X cTaeoK 3a KpeAif1TaMif1 
KOMepl..li~HiflX 6aHKiB A03BOns:!e 3MeHWif1Tif1 
npo6neMy KpeAiflTyeaHHS'I cinbrocnelr1po6-
Hif1Kie, ane He Blr1piWif1Tif1 fi, OCKinbKifl Mae 
40Tir1plr1 cyneBiflX HeAOniKI!1: 

• ll.IOpi4HO 3 610A>KeTy He06XiAHO 
Blf1Ains:!Tif1 3Ha4Hi CyMifl KOWTiB, s:!Ki nOTpan­
ns:IIOTb He cinbrOCnB1r1p06Hif1KaM, a B;:-JaCHiflKaM 
KOMepl..li~HiflX 6aHKiB; 

• waHC 0Tplr1MaTif1 Kp8AII1Tif1 MaiOTb nlf1We 
ClflnbHi rocnOAapCTBa, s:!Ki MO>KYTb HaAaTifl 
nplfl~HS'ITHY Ans:! 6aHKiB 3aCTaBy (4aGrKa TaKiflX 
rocnOAapCTB y 3aranbHi~ KinbKOCTi TOBapo­
Bir1p06Hif1KiB He3Ha4Ha); 

• KOMepl..li~HiflM 6aHKaM He BlflriAHO 
KPeAiflTYBaTifl Api6Hif1X cinbrocnelflp06HII1Kie, 
s:!Kif1Mif1 e nepeea>KHa 6inbwicTb ¢epMepie, 
OAHOOCi6Hif1KiB Ta OC061f1CTII1X niAC06Hif1X 
rocnoAapcTB (TOMY noHaA 80% cinbrocn­
Bir1po6Hif1KiB 3an1r1waTbcs:~ no3a c¢epo10 
iHTepeCiB KOMepl..li~HiflX 6aHKiB). 

• icHye 3Ha4Hif114 ClflCTeMHI/114 p1r131f1K, 60 
BnaCHif1Kif1 KOMepl..li~HiflX 6aHKiB y 6yAb-s:!Kif1~ 
MOM8HT MO>eyl"b BCTaHOBif1Tif1 iHWi npiOpii1TeTif1 
~ BiAMOBif1Tif1Cs:! BiA KpeAiflryBaHHS'I arpapHoro 

Csir ciJiHaHcis. BHnycK 1, >KosreHb 2004 p. 

baHKiBCbKa CHCTeMa j MOHeTapHa noniTHKa 

C8KTOpy (np1r1 Blf1Hif1KH8HHi nplr1Ba6nlf1BiWif1X 
yMoe KpeAiflTyeaHHS'I a iHWiflX ceKTopax 
8KOHOMiKif1). 

IHwa MOAenb BlflpiweHHS'I npo6neM 
cpiHaHCOBO-Kp8Aif1THOro o6cnyroeyeaHHS'I 
cena wns:~xoM cTeopeHHfl A8P>KaBHoro 
38M8nbHOro 6aHKy, s:!Ka aKTIIIBHO o6ro­
BOp10eTbCS'I OCTaHHiM 4aCOM, nops:!A 3 
neBHIIIMI/1 n031!1TII1BHII1MII1 p111GaMI!1 Mae~ KinbKa 
cyneBiflX HeAOniKiB: 

• Ans:l CTBOpeHHfl Aep>KaBHOrO 3eM8nb­
HOrO 6aHKY He06XiAHO BII1Ainii1TI!1 3Ha4Hi 
KOWTifl 3 Aep>KaBHOro 610A>Kery; 

• ecpeKTIIIBHiCTb Ma~6YTHbOrO Aep>KaB­
HOrO ynpaeniHHS'I l..IIIIM 6aHKOM MO>KHa 
He6e3niACTaBHO noCTaBif1Tif1 niA CYMHiB (Lie~ 
BIIICHOBOK niATB8PA>Kye noriKa np111Ba­
Tif13al..li~HOrO npOL.IeCy, s:IKI/1~ 3Ai~CHIOeTbCS'I 

BHacniAOK HecnpOMO>KHOCTi A8p>KaBif1 
ecpeKT1!1BHO ynpaBns:ITI/1 CBOeiO BnaCHiCTIO). 

ICHye TaKO>K AYMKa, ll.IO B111piWII1Tif1 
npo6neMy KP8A111TyBaHHS'I cena 3MO>KYTb 
KpeAIIITHi en in Kill, npOL.I8C BiAPOA>K8HHS'I s:!KIIIX 
Tplr1Bae B YKpaTHi B>Ke nOHaA 1 0 poKiB. ,(l.i~CHO, 
aHani3 3BhiB, nOAaHI!1X KpeAII1THif1Mii1 cninKaMI/1 
AO ,!J.ep>KcpiHnocnyr [3], noKa3ae, ll.IO s 
YKpa"iHi Aie noHaA 500 KpeA111THI!1X cninoK, s:~Ki 

ycniWHO p03BI!1BaiOTbCS'I. 80H1!1 o6'eAHYIOTb 
Ma~>Ke 500 Tille. rpoMaAS'IH, MaiOTb cyKYnHi 
aKTif1Bif1833 MnH. rpH., 3 s:!KIIIX 6nll13bKO 61% 
3HaXOAs:!TbCS'I a KpeA111Tax. 0AHaK nt~we 4% 
KpeA111THif1X CninOK MaiOTb aKTif1Bif1 nOHaA 
5 MnH. rpH., a 26% cninoK MaiOTb aKTif1Bif1 
MeHWe 50 TlflC. rpH., 32% KpeAI!1THif1X cninOK 
MaiOTb MeHWe 100 4neHiB, B TO~ 4aC, s:IK 
n1r1we 19% KpeA111THII1X cninoK MaiOTb noHaA 
1000 4neHiB. np111 l..lbOMY cniA 3a3Ha41!1T111, ll.IO 
nepeea>KHa 6inbwicTb KpeAI!1THII1X cninoK Aie 
y een1!1KII1X npoMI!1cnoel!1x MicTax - K111esi, 
XapKoei, ,!J.oHel..lbKY, ,!J.HinponeTpoecbKy, 
nyraHCbKY, 3anopi>K>Ki, 0AeCi, CeeacTononi. 
CTpyKrypa KPeA111THoro nopTcpens:~ Kp8A111TH111X 
cninOK p03nOAins:leTbCS'I HacrynHiflM 41!1HOM: 
AO 2% ecix KPeAiflTiB- KOMepl..li~Hi KpeA111TW 
AO 4 o/o- KpeAIIITI/1 cpepMepaM Ta OC06111CTif1M 
niAC06Hif1M rocnoAapcTBaM; AO 8 °/c -
KpeA111Tif1 Ha 6yAiBH111l..ITBO, peKoHCTPYKUIIIC -:: 
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:::.0.-·•. SCbKa CI-1CTeMa j MOHeTapHa noniT!-1Ka 

:et,~OHT >Kir1ma; AO 60%- cno>K1.184i KP8Air1Tir1; 
.:::: 26 %- KP8Air1Tir1 Ha iHWi nOTpe61.1. 

Ha8eAeHi AaHi A08oni noKa3o8i VI 
C8iA4aTb npo T8, lJ.lO KpeiJumyaaHHR 
aapapHoao ceKmopy He e npiopumemoM 
iJnR nepeaa)I(HOi'6in&wocmi KpeoumHux 
cninoK, a caMi KP8Air1THi cninKI.1- Henp1.1CTO­
co8aHa AO noTpe6 cena MOAenb Koone­
paTI.18Hir1X cpiHaHC081.1X yCTaH08. 

381r14aillHo, e oKpeMi np1.1KnaAI.1 KP8Air1-
TY8aHH51 KP8Air1THI.1Mir1 cninKaMI.1 cinbrocn81.1-
po6Hir1Ki8. TaK, KP8Air1THa cninKa «Kaca 
83aeMOAonoMorlr1» (M. nonTa8a) 8 2004 p. 
HaAana OAHOMY 3i c8o'fx 4neHi8-cpepMepi8 
KP8Air1T y p03Mipi 200 Tlr1C. rpH. Ha 2 POKI.1 niA 
19% pi4Hir1X An51 np1.1A6aHH51 KOM6ae.\Ha 
8apTiCTfO 300 Tlr1C. rpH. Mo>KHa Ha8eCTI.1 VI iHwi 
np1.1KnaAI.1. Ane 1...18 - W81r1AW8 81.1H51TOK, Hi>K 
npa91.1no. 

ToMy nlr1T8HH51 MiCL..IS'I i poni KP8Air1THI.1X 
cninoK y 3a6e3ne4eHHi noTpe6 arpapHoro 
ceKTopy eKoHoMiKir1 YKpa'iHir1 8 KP8Air1THI.1x 
pecypcax aan1.1waeTbCS'I H80AH03Ha4Hir1M i 
Alr1CKYciVIHir1M. Cen51Hir1 noTpe6yfOTb 3Ha4-
Horo o6c51ry A8W881.1X (niA 12-15% pi4Hir1X) 
cj:>iHaHC081.1X pecypci8. 3a niApaxyHKaMI.1 
cpaxi8l...li8 Ll.lOPi4Ha noTpe6a y cj:>iHaHcy8aHHi 
niAnp1.1eMCT8 arpapHOrO C8KTOpy CTaH081.1Tb 
8-9 MnpA. rpH., 3 51Kir1X noTpe6a cpepMepcb­
Kir1X rocnoAapCT8 - 6nl.13bKO 1 MnpA., a 
OC061.1CTI.1X niAC06H1.1X rocnOAapCT8 - AO 3 
MnpA. rpH. 3poayMino, lJ.lO KP8Air1THi cninKI.1 
o6'eKTI.18HO He MO>KYTb Ha8iTb y 8iAAaneHiill 
nepcneKTI.18i 3a6eane41.1Tir1 Hi TaKI.1X npo­
l...I8HTHI.1X CTa80K, Hi 8Ka3aH1.1X 06C51ri8 
cj:>iHaHcy8aHH51. L\e niA c1.1ny n1.1we 6aHKaM. 

Mo~l.18iCTb CT8opeHH51 8 YKpa'fHi Koone­
paTI.18Hir1X 6aHKi8 nepeA6848Ha H080f0 
peAaKL..IiefO 3aKoHy "npo 6aHKir1 Ta 6aHKi8CbKY 
Ai51nbHiCTb" 8iA 7.12.2000 p., y CT. 8 S'IKOro 
3a3Ha48HO, Ll.lO KOOnepaTI.18Hi 6aHKI.1 CT80-
pf0f0Tb _3a nplr1Hl...llr1nOM T8p1.1TOpianbHOCTi ill 
nOAinS'IfOTb Ha MiCL..I88i Ta l...I8HTpanbHir1ill 
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KoonepaTir18Hi 6aHK1.1. Y4aCHI.1K8Mir1 l...I8HTpanb­
Horo KOOnepaTir18HOrO 68HKY e MiCL..I881 
(o6nacHi) KoonepaT1.18Hi 6aHKir1. 

Cl.1cTeMa arpapH1.1X KoonepaT1.18Hir1X 
6aHKi8 Mae 6yAy8aTir1C51 38 nplr1Hl...llr1nOM 
3Hir13Y AOrop1.1 i CKn8AaTI.1C51 3 3-x pi8Hi8 
KO>K8H 3 51Kir1X Mae 8iAn08iAHi cj:>yHKL..Ii'i (p1.1C. 1) 

nepwlr1ill pi88Hb KP8Air1THO'fKoonepaT1.18HOI 
CI.1CT8Mir1 MOrnlr1 6 cpopMy8aTI.1 KpeAir1THI 
CninKI.1 (KC), lJ.lO AifOTb 8 paillOHH1.1X L..18HTpax. 
Ta KP8Air1THi KOOnepaTir181.1 (KK), 4neHaMI.1 
51Kir1X e niAnp1.1eMCT8a AnK. L\i opraHi3al...lil 
cpopMyfOTb OCH08Y Clr1CT8Mir1, nepe6y8af0Tb 
y 8n8CHOCTi cens:IH i HaAafOTb 'iM H806XiAHI 
cj:>iHaHC08i nocnyr1.1. CniA 3a3Ha41.1Tir1, Ll.lO 
H806XiAHiCTb CT80p8HH51 TaKir1X opraHi3al...liVI 
S'IK KP8Air1THi KoonepaTir181.1 ayMo8neHa aa-
6opoHofO KP8Air1THI.1M cninKaM HaAa8aTv, 
nocnyrlr1tOPir1Air14Hir1M oco6aM. np1.1 38KOHo­
Aa840My 81.1piweHHi 1...1ie'i npo6neMI.1 cpyHKL..Iil 
ycTaH08 nepworo pi8H51 MOrnlr16 81.1KOHy8aTI.1 
n1.1we KP8Air1THi cninKI.1. 

Apyrlr1VI pi8eHb Clr1CTeMI.1 cpopMytOTb 
6eanocepeAHbO o6nacHi arpapHi Koone­
paT1.18Hi 6aHK1.1. L\8- n08HOL..IiHHi 6aHKi8CbK• 
ycTaH081.1, 8nacHI.1K8Mir1 i KnieHTaMir1 51Kir1X e 
KP8Air1THi KoonepaTI.181.1 Ta cninKI.1. 

TpeTiVI, Hal...liOHanbHir1VI pi88Hb CTaH081.1Tb 
L\8HTpanbH1.1VI arpapH1.1VI KOOnep8Tir18Hir1~ 

6aHK, 51Kir1VI nori4HO 3a8epwye no6yA08y 
KOonepaT1.18HO'i cj:>iH8HC080'f Clr1CT8Mir1 arpap­
HOrO ceKTopy, o6'eAHYt041.1 o6nacHi arpapH 
KOOnepaTI.18Hi 68HK1.1 T8 KP8Air1THi KOOne­
paTI.181.1 VI cninKI.1, Ll.lO npal...ltOIOTb i3 arpapH1.11'.1 
C8KTOpOM. 

0CH08Hi YM081.1 Ta MO~Ir18i COL..IianbH0-
8KOHOMi4Hi HacniAKir1 CT80p8HH51 8 YKpa'iH 
Clr1CT8Mir1 arpapH1.1X KOOnepaTI.18Hir1X 68HKie 
Ha88A8Hi 8 Ta6n. 2. 

AHania cy4aCH1.1X yMo8 8 YKpa'iHi Ta 
81r16ipK088 Onlr1TY88HH51 cinbroCn81.1p06Hir1Kie 
A8nlr1 3Mory 3p061.1Tir1 KinbKa 88~1.181.1:< 

81.1CH08Ki8 An51 p03p06Kir1 CTpaTeri'i no6yA08V 

Csir <PiHaHcis. BHnycK 1, >t<osreHb 2004 ~ 



II (ofirtacmtii) piBen~>: 
ni.urpHMKa nepmoro p!BHll 

,UO,U3TKOBHMH tpiHaHCOBHMH 
nocnyra~vm: pmpo6Ka HOBHX 

npo)zyKTiB, opraHi:lai.till B33CMO­
KpC.uHTYB3HHll, IIJl3TDKHI 

ra sa.moTHi onepai~ii, ni3HHr, 
tjlaKropHHr TOIUO 

6aHKiBCbKa CHCTeMa i MOHeTapHa noniTHKa 

Ill (uauiouaJihHHii) piBeuh: 
ni.uTpHMKa opraHi'Jauiil nepworo 
Ta ,npyroro piBHiB .UO.UaTKOB!Nil 

nocnyra.MH: JanylfeHHll pecypcis 
Ha 30BHilliHiX pHHKax, MiJKHap. 

pmpaxyHKH, iusecmuiilua 
.UiJIJlbHiCTh, BKJllOlfCHHll y MiJKHap. 

I (paiiouunii) 
piBCHb: 

Ha,naHHll nocnyr 

KK- KpeAL4THi KoonepaTL4BL4; KC- KpeAL4THi cninKL4 

PL4C. 1. nepcneKTL4BHa MOAenb Hal..liOHanbHOT CL4CTeML4 arpapHL4X KOOnepaTL4BHL4X 6aHKiB 

KOOnepaTL4BHOT KpeAL4THOT CL4CTeML4 AnK. no­
nepwe, HL4HiWH€ 6aHKiBCbKe Ta KOOne; 
paTL4BHe 3aKOHOAaBCTBO He cnpL4S'I€ CTBO­
peHHIO ecpeKTL4BHOT CL4CTeML4 CinbCbKOT 
KpeAL4THOT KOOnepal..li"i. no-Apyre, Ha AaHL4H 
4aC B YKpa·IHi € OKpeMi eneMeHTL4 (KpeAL4THi 
cninKL4} Ta YMOBL4 (iHil..liaTL4BL4 B perioHaX, 
neBHi cpiHaHCOBi pecypcL4 Ta AOCBiA) Ans:l 
Toro, 1.1106 po3no4aTL4 npo1..1ec i 3aKnaCTL4 
OCHOBL4 ecpeKTL4BHOT MOAeni KOOnepaTL4BHOT 
KpeAL4THOT CL4CTeML4 e:sponelliCbKOrO 3pa3Ka 
Ans:l arpapHoro ceKTopy eKOHOMiKL4, HasiTb 
6e3 BHeCeHHS'I CyTT€BL4X 3MiH y 3aKO­
HOAaBCTBO. no-TpeT€, nepeBa>KHa 6inbWiCTb 
yKpaTHCbKL4X cinbroCnBL4p06HL4KiB 1.11e He 
roTOBa AO peanbHO"I Ta nOBHOI..IiHHOT cpiHaH­
COBOTy4aCTi y CTBOpeHHi CL4CTeML4 arpapHL4X 
KoonepaTL4BHL4X 6aHKiB. ToMy Aep>Kasi 
Hane>KL4Tb BL4piwanbHa ponb y 3ano-
4aTKysaHHi Ta 3AilliCHeHHi l..lbOrO npOI..IeCy. 

0AHaK S'IKL.LIO Aep>KaBa He HaAaCTb 
cpiHaHCOBO"i niATPL4MKL4 Ans:l CTBOpeHHS'I 
CL4CTeML4 arpapHL4X KOOnepaTL4BHL4X 6aHKiB, 
BOHa see OAHO MO>Ke 6YTL4 CTBOpeHa, X04a 

(BiT cj:liHaHciB. B~mycK 1, >KOBTeHb 2004 p. 

1..1e 3alliMe 3Ha4HO 6inbwe Yacy. 8 l..lbOMY 
BL4naAKY CTBOpeHHS'I KOOnepaTL4BHO"f Kpe­
AL4THO-cpiHaHCOBOT CL4CTeML4 Ami arpapHoro 
ceKTOpy YKpaTHL4 MO>Ke BKnl04aTL4 KinbKa 
nocniAOBHL4X eTanis [4, 154-156]. 

nepwMM eTan - caMoopraHi3a.,.iH 
KpeAMTHMX cninOK B OKpeMMX o6naCTHX. 
Y pe3ynbTaTi l..lbOro MaiOTb 6YTL4 CTBOpeHi H 
HaDe>KHL4M 4L4HOM nerani3osaHi o6nacHi 
o6'e:AHaHHS'I (acol..lial..lir) KPeAL4THL4X cninoK s 
o6naCTS'IX. 80HL4 Bi3bMYTb Ha ce6e BL4KOHaHHS'I 
HaCTynHL4X cpyHKI..Iilli: HaB4aHHS'I, KOHCynb­
TyBaHHS'I, IOPL4AL44He Ta iHcpOpMal..lilliHe 
cynpOBOA>KeHHS'I KpeAL4THL4X CninoK; ayAL4T 
ill aHani3 cpiHaHcosoro cTaHy cso"ix 4neHis; 
nOWL4peHHS'I iAeT KpeAL4THO"I KOOnepal..liT Ta 
AOnOMOra y CTBOpeHHi HOBL4X cninOK; 
npeACTaBneHHS'I pyxy KpeAL4THL4X CninOK B 
opraHax snaAL4 Ta MiCI..Iesoro caMosps:~­
AYBaHHS'I. Acol..lial..liT no4HYTb cpopMysaTL4 
perioHanbHi CTa6ini3al..lilliHi cpOHAL4 KpeAL4THL4X 
cninOK, S'IKi nOCTYnOBO nepeTBOps:!TbCS'I y 
cpOHAL4 rapaHTyBaHHS'I BKnaAiB, 1.110 cyne:so 
36inbWL4Tb MO>KnL4BiCTb 3any4eHHS'I cninKaM~ 
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:C-,. :>:::-<a c~-tcreMa i MOHerapHa nonin1Ka 

Ta6nuUfi2 
YMOBM Ta CO~iallbHO-eKOHOMi'IHi HaCili,QKM CTBOpeHHH CMCTeMM 

arpapHMX KoonepaTMBHMX 6aHKiB B YKpa"iHi 

BnpoBaA*eHHH Ta pecypcM Col.lianbHO-eKOHOMi<~HMM ect>eKT 
CraTYTHL-111i Kaniran O,t:~Horo o6nacHoro 

KOOnepaTL-1BHOrO 6aHKY Mae: CTaHOBLo1TL-1 1 
Mil H. E:BpO, a t..~eHTpailbHOrO- 5 Mil H. E:BpO. 

1. Kap,t:~L-1HailbHe e1-1piweHHl'l npo6neML-1 
CTBOpeHHl'l Ha,(li!liHO'i Ta ecj:JeKn1BHO'i CL-1CT9ML-1 
cj:JiHaHcoeo-KpeAL-1THoro o6cnyroeyeaHHl'l AnK. 

,[l,nl'l CTaHOBI19HHl'l nOBHOL.IiHHOI CL-1CTeMLo1 
3 25 o6nacHL-1X i t..~eHrpanbHoro Koone­
pari-1BHL-1X 6aHKiB He06Xi,(lHO 30 MilH. E:BpO 
.a6o 150 MilH. rp1-1eeHb. TaKa cyMa 1110Pi4HO 
BL-1,(liill'lE:TbCl'l 3 6to,[l)KeTy Ha KOMneHcat..~ito 

npot..~eHTHL-1X craeoK ni,t:~npl-1e:Mcre AnK 
norpannl'le: ,(10 KOMept..~illiHL-1X 6aHKiB. 

2. 3any4eHHl'l 4epe3 HOBOCTBOpeHy Kp6,t:li-1THO-
KOOnepaTL-1BHY CL-1CT9MY B peailbHIIIIIi ceKTop 
9KOHOMiKIII 4aCTIIIHIII KOWTiB, 1110 3HaXO,(ll'lTbCl'l 
Ha pyKax y HaceneHHl'l (3a Ol.liHKaMIII eKcneprie 
l..ll'l cyMa Cl'lrae: 10-20 Milp,t:l. AOil. CWA). 

oy,t:~yBaTL-1 CL-1CT6My KOOnepaTLo1BHL-1X 
6aHKiB AOL.IiilbHO noeranHo, n041-1Hato41-1 3 
o6nacrelli, ,t:~e e: Heo6xi,t:~Hi nepe,t:~yMOBL-1 
(Kpe,[li-1THi cniilKL-1, ni,t:~Tpi-1MKa Bila,(ll-1 T01116'). 

3. ni,(lBIII1116HHS'I ,(lOXO,(liB C6IlRH 3a paxyHOK 
Bi,(lCOTKiB, 1110 OTpiiiMYIOTb Ha BKila,(leHi B 
CI/ICTeMy arpapHIIIX KOOnepaTI/IBHIIIX 6aHKiB 
KOWTIII (15-20% Ha piK Bi,(l BKila,(leHO'i CYMIII). 

4. ni,(lBIII111eHHl'l ecj:JeKTI/IBHOCTi Ta 36iilbW9HHS'I 
06Cl'lriB Blllp06HIIIl..ITBa Tpa,t:lllll..lilliHIIIMIII Ciilbrocn­
BIIIp06HIIIKaMI/I 3a paxyHOK 36iilbW9HHl'l 06Cl'lriB 
Kpe,t:~IIITyBaHHl'l Iii 3MeHweHHR nnar111 3a 
Kpe,t:~IIITHi pecypc111 ra cj:JiHaHcoei nocnyrn. 

Ha 1 o6nacrb Heo6xiAHO 5 MilH. rpH. 
4aCTL-1HY 3 HL-1X (5-10%) MatoTb BH6CTL-1 
CiilbroCnBL-1p06Hio1KL-1, iHWY - ,[l9p)l{aBa. np~-1 

l..lbOMY ,(lO,(laTKOBL-1X pecypCiB 3 6to,(l}l{eTy He 
norpe6ye:TbCl'l. AocraTHbO 3any41-1TL-1 
cj:JiHaHcoei pecypc~-1 Aep)l{aBHoro cj:JOHAY 
niATPL-1MKL-1 cj:JepMepcrea Iii nepepo3no­
Aifli-1TL-1 ,t:lfll'l l..lbOrO 4aCTL-1HY KOWTiB, 
npi-13Ha4eHL-1X Afll'l KOMneHcat..~ii npot..~eHTHL-1X I 6. 
CTaBOK 3a 6aHKiBCbKL-1ML-1 Kpe,(llo1TaMLo1. 

5. 3Ha4H9 36iilbW9HHR 06CS'IriB Blllp06Hir14TBa 
npOAYKL.Ii'i cinbCbKoro rocno,t:~apcrea B ,t:~pi6HIIIX 
oco61!1CTIIIX ni,~:~co6HIIIX rocno,t:~apcreax 3aB,(Il'lKIII 
CTBOpeHHIO ,t:lOCTynHOro MeXaHi3MY OTplr1MaHHl'l 

BL-1,t:~ineHa ,t:~ep)l{aBoto cyMa Ha 
cj:JopMyeaHHl'l craTYTHOro Kanirany I 7. 
Clo1CTeMLo1 arpapHL-1X KOOnepaTLo1BHL-1X 6aHKiB 
MO)I{e 6YTL-1 4epe3 neBHL-111i 4aC (3--5 poKiB) 
noeepHyra ,t:~ep)l{aei y4aCHL-1KaML-1 l..IL-1X 
6aHKiB Will'lXOM BL-1Kyny ,(l6p)l{aBHOI 4aCTKL-1. 

06nacTi 30BHiWHiX cpiHaHCOBir1X pecypciB. 
06nacHi aco4ia4i"i arpapHir1X Kpe.Qir1THI!1X 
cninOK 3 YaCOM CTaHYTb YneHaMI!1 o6'e:,Q­
HaHHfl Kpe,QL.-1THI!1X cninOK Ha4iOHanbHOro 
piBHfl (Ha4iOHanbHO"i aco4ia4i"i Kpe,QI!1THI!1X 
cninoK Ylr1 iHWir1X opraHi3a4ilil). 

ApyrMM eTan - CTBOpeHHH Ha 6a3i 
o6nacHo"i aco~ia~i"i Kpe.QMTHMX cninoK 
06'&,QHaHO"i Kpe,QMTHOi" cnillKM (OKC). fr 
ronOBHOIO cpyHK4i€10 CTaHe 3anyYeHHfl 
BinbHir1X KOWTiB Kpe,Qir1THI!1X cninOK, 6aHKiB Ta 
iHWir1X Kpe,Qir1TOpiB ,Qnf!' pecpiHaHCyBaHHfl 
Kpe.Qir1TH1!1X cninoK o6nacTi Ta 3.QililcHeHHfl 
iHWir1X aaKOHHir1X cpiHaHCOBir1X onepa4ilil. We 
.QaCTb 3Mory Kpe.Qir1TH1!1M cninKaM o6nacTi 
CTaTI!1 CTa6inbHiWir1Mir1 i nOTY>KHiWI!1Mir1 
cpiHaHCOBir1Mir1 OpraHi3a4ifiMir1, f!Ki ecpeKT~BHO 
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Kpe,t:~IIITiB Afll'l nepeea)I{HO'i 6inbwocri cenl'lH. 
CreopeHHS'I YMOB ,t:lilR p03BIIITKY HOBIIIX 
Blllp06~1114111X i nepepo6HIIIX nOyY)I{HOCTei/i Ta 
HOBIIIX po604111X MiCL.Ib y CiilbCbKilli MiCL.I6BOCTi. 
36inbweHHR Ha,(IXO,t:l)l{eHb AO 6to,t:~)l{erie pi3Hir1X 
piBHiB 3a paxyHOK 36iilbW6HHl'l ,(lOXO,(liB cenHH 
Ta 06CRriB Blllp06HIIILITBa CiilbrOcnnpO,l:IYKL.Ii'i. 

ynpaBnf!Tir1MYTb CB0€10 niKBi.QHiCTIO. npa~·­
Tir1YHO, o6'eoHaHa KpeoumHa cninKa e 
ceoiu o6nacmi oe-C/Ja«mo cmaHe npoo6-
pa3oM KoonepamueHoao 6aHK}I, ane ; 
MeHWir1M Ha6opOM nocnyr (TaK 3BaHOIO: 
o6Me>KeHoiO ni4eHaie:10 ). 

TpeTiM eTan - CTBOpeHHH o6'&,Q­
HaHMMM Kpe,QMTHMMM CninKaMM 0611aC­
TeM UeHTpanbHO"i o~.QHaHo"i Kpe.QMTH<>i 
cnillKM (UOKC). !4fl, CTBOpeHa Ha Ha· 
4iOHanbHOMY piBHi cpiHaHCOBa ycTaHOBE 
Blr1KOHysaTI!1Me ponb AnEKC-ycTaHOBir1 ;. 
38BepW1!1Tb cpOpMyBaHHfl KnaCir1YHC 
3-piBHeBO"i KOOnepaTI!1BHO"i Kpe,Qir1THO"i Clr1C­
TeMir1 s yMosax Hecnplr1f!Tnlr1BOro aaKOHC­
.QascTsa. 

np1r1 4bOMY Cni,Q 383HaY1!1Tir1, ll.IO np.•· 

Ceir cj:JiHaHCiB. s~mycK 1, >KOBTeHb 2004 = 



BHeCeHHi cnp111S'!Tni.-1BI!!X 3MiH y 6aHKiBCbKe 
. 3aKOHO,QaBCTBO cj:JOpMyBaHHfl KOOnepaTI!!BHO"f 

Kpe.QI!!THO"f CI!!CTeMI!! ,Qnfl arpapHoro ceKTopy 
YKpa"fHI!1 Mo>Ke 6YTII1 npo.QOB>KeHo HacTy­
nHII1MI!! eTanaMI!1 (4eTBepTI!!M i n'f1T111M}, flKi 
A03BOnf1Tb BI!!BeCTI!! CTBOpeHy B pe3ynbTaTi 
peani3al..li'i nonepe.QHix eTanis KoonepaTI!1BHY 
CI!!CTeMy Ha HOBI!!i/1 flKiCHI!!i/1 piBeHb. 

4eTaepHI!tM eTan - peopraHiJal-'i~ 

o6'&AH3HI!tX KpeAI!tTHI!tX cninOK o6nac­
TeM y nOBHOl-'iHHi 06JlaCHi {MiCl-'eBi) 
KOOnepaTI!tBHi 6aHKI!t. L!e ,QaCTb 3MOry 
o6'€,QHaHI!!M Kpe,Q111THI!!M cninKaM 8 o6naCTf!X 
CTaTI!1 KOOnepaTII18HI!!MI!! 6aHKaMI!! ,Qe-IOpe i 
po3wl!!pi!!TII1 nepeniK 3.QiillcHIOBaHI!1X .Qnfl csorx 
4neHiB onepa1..1iill (TaK 3BaHa nosHa nil..leH3ifl). 
OT>Ke, np111 cnpl!!flTni!1BOMY 3aKOHO,QaBCTBi 
o6'e,QHaHi Kpe.QI!!THi cninKI!! s o6nacTf!X 
MO>KYTb nerKO i WBI!1,QKO nepeTBOpi!!TI!1Cb y 
nOBHOL.IiHHi MiCL.IeBi 6aHKiBCbKi yCTaHOBI!1 3 
nOBHI!1M Ha6opOM 6aHKiBCbKI!!X nocnyr. 

n'SITI!tM eTan - CTBOpeHH~ MiCl-'eBI!tMI!t 
KoonepaTMBHI!tMI!t 6aHKaMI!t UeHTpanb­
Horo arpapHoro KoonepaTI!tBHoro 6aHKy 
Ha Hal-'iOHaJlbHOMY piBHi. L!e MO>Ke 6YTII1 
3,QiiiiCHeHO WnflXOM peopraHi3al..li'i L!OKC, i 
6y.Qe nori4HI!!M JasepweHHflM no6y.QOBI!! 
nOBHOL.IiHHO"f KOOnepaTII1BHO"f 6aHKiBCbKO'i 
CI!1CTeMI!1 ,Qnfl arpapHoro ceKTopy YKpa"fHI!!, 
ll.lO si,Qnosi,QaTI!!Me aHanori4HI!!M espo­
neillcbKII1M CI!!CTeMaM. L!eHTpanbHI!!ill arpap­
HII1171 KoonepaTI!1BHI!!ill 6aHK noe,QHae sci 
MiCL.IeBi KOOnepaTI!!BHi 6aHK1!1, Kpe,QI!1THi 
KOOnepaTI!!BI!! Ta cninKI!! B €,QI!!HY CI!1CTeMy, 
-ta,QaCTb "fM nepesar111 senii1Koro CI!1CTeMHoro 
5aHKy 6e3 BTpaTI!! He3ane>KHOCTI 111 aBTO­
-fOMHOCTi. L!fl KOOnepaTI!!BHa CI!!CTeMa 

= 3iT <PiHaHciB. B1-1nycK 1, >t<OBTeHb 2004 p. 

5aHKiBCbKa CI-ICTeMa i Mo'HeTapHa noniTI-IKa 

npal..IIOBaTI!1Me s iHTepecax Man111x i cepe.QHix 
ni,Qnp111€MCTB AnK, OCKinbKI!1 BOHI!1 6y.QYTb fi 
cnissnacHI!!KaMI!1 i 3MO>KYTb ynpasnf1TI!1 HeiO 
4epe3 csor Hl-13osi opraHi3al..li"f - Kpe.QI!!THi 
cninKI!! Ta KoonepaTI!1BII1. 

TaKI!1M 41!1HOM, nponoHosaHI!1171 ni,Qxi.Q 
,QaCTb 3Mory 3a KOPOTKI!!i/1 4aC CTBOpi!!TI!1 
OCHOBY Ha,QiiiiHO"f Ta ecj:JeKTI!1BHO"f CI!1CTeMI!1 
KoonepaTI!!BHoro Kpe.QI!1TysaHHfl arpapHoro 
ceKTopy YKpa"fHI!!, WBI!1.QKiCTb no,Qanbworo 
p03B1!1TKY flKO"f 3ane>KaTI!!Me Bi,Q ni,QTp1!1MKI!! 
,Qep>KaBI!1 (BHeCeHHfl He06Xi,QHI!1X 3MiH ,QO 
3aKOHO,QaBCTBa i/1 cnp1115'1HHfl 3 60KY ,Qep­
>KaB1!1). Ane HaBiTb 6e3 He"f 1..15'1 CI!1CTeMa 
p0381!1BaTI!1MeTbCfl, X04 i 3Ha4HO nosinb­
HiWI!!MI!1 TeMnaMI!!. 
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