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Teopi51 i npaKTUKa/ 

ggp]pgmKDBa HKOHOMi~Ha npupog~, 
mnux· cninoK rna Koonepamuouux oa 

po3~epumrl.M a y 3a~eoHi "npo ~ep~iJu-,mi cni.JI~eu; (npuiJJIJimua 20 zpyiJHR 2001 p.). Y cmammi Ha· 
rpiyMeHmu Ha ~eopucmr. Henpu6ym~eoBoi e~eoHOMillHOi 11pupoiJu ~epeiJunmux cni.Jio~e ma ~eoonepamuBHUX 

oaHICtB, UJO u Mae BU3Hallamu ix poJir. ma Micqe y ~epeiJunlHO·!fiiHaHcoBiil cucmeMi ~epaiHu. 

3 
p03)'MiTH npHpOllY Henpu6yTKOBOCTi 

JJ.iRJibHOCTi KpenHTHIIX Clli.10K i KO­

onepaTHBHHX 6aHKiB y CY'IaCHHX 

)'MOBax i npOCTO, i BOHHO'IaC CK-1<l.Ll.HO. 

llpOCTO TOMy, UlO Ui opraHi3aui"i HC 

CTaBJUITh co6i Ja MCTY oTpHMaHIHI npu-

6YTKY, a CI<JlaHHO TOMy, UlO OTpJH.IYIOTb 
iforo (monpasna, .111wc <jlopMa.1bHO, 

npo IUO nine MOBa na.1i). <l>iHaHCOBO­

eKOHOMi"'HHH MeXalli3M, 51Kilii € OCIIO­

BOIO JJ.iRJibHOCTi KpC.lllTIIIIX cni.10K Ta 

KOOnepaTHBHHX 6aHKiB, - CrJCUil­

<l>iqHHif, BiH npHHUilrJOBO Bi.Jpi3HH€TbC51 

Bin 3aCaH JJ.iRJibHOCTi iHWIIX <jJiiJaHCOBilX 

ycTaHOB i na€ ni.ncTaBH nn:uKam ui op­

raHi3auu HenpH6YTKOBIH111. 0.1H3K po-

3YMiHH51 Uhoro B YKpa'i11i ycK.1a.l­

HIO€ThC51 HBOMa cjJaKTOpa~lll: iCTOPII'I­

HHM (npOT51rOM ciMneC51TI1 poKiB y CKO­

HOMi"'Hiif CHCTeMi .UCp)Kallll npOCTO HC 
6yJio cnpaB)KHix Koonepanmis2) i 

TepMiHOJIOri"!HHM (UlC i3 'JaCiB TaK JBa­

HOl nepe6yHOBH y HaC 'JaCTO OTOTO)KIIIO­

IOTb TaKi DOH51TTH HK ".1oxi:I" i "npH6y­

ToK"). lUe BeJHfKI1i1 <fJi.lOCO<jJ .QeKapT 

3aysa)KyBaB: "lJiTKO BIIC.lOB.liOiiteCH, i 

csiT YHHKHe 6iJJhwocTi Henopo3y~liHb". 
To)!( cno"!aTKy JJ.ouLlbHo BJnHa'IIITIICH 
lUOJJ.O TepMiHiB. 

,lln51 Kpaworo p03Y~IiHH51 CYTHOCTi 
HenpH6YTKOBOl JJ.iHJlbHOCTi KpC.UilTHIIX 

ClliJIOK i KOOnepaTilBHHX 6aHKiB (BOHII 

Ja CB0€10 eKOHOMi"'HOIO npllpO.lOIO € 

<l>iHaHCOBO-KpeJJ.HTHIBIII K0011CpaTI1Ba­

MH) P03Dl51HeMO neTalblliWC OCHOBIIi 
u OJHaKH, HaseneHi n Ta6.111ui I. 

1. Henpu6ymKosa iJiR.lbllicmb- ~e 11e 
36UmKo6a iJilubnicmb. UH. lla ncpumii 

1 
fOH'I3peHKO B. B. Kpc.1ttnti cni:t~ll »~ <l>itta!KOHI 
KOOnepaTIIBII: MilKII:lpo.lllllii .lOl'lli.:t Ta yKp,ltltl'I.K;I 
npaKTIIKa.- K.: HayKona :ty\IKa. I'N7 - ~~ll L'. 

2 
fOH'IapeHKO B. B. flcnp116yTKnH:t 11p11po:ta Kn<'ll<'· 
P3TI1Bili!X cjJopM rocno.l:tpKlii:Hut~ 1. 1\•ttou;ut.tH 
nepcneKTIIBII.- 1999.- .'<-! ~. - C 7-10. 

nor,1H.U, napanoKca,1bHa Te3a € 

Bi.lrJOBi.nnJO Ha 3amnaHHH, UlO ~laibKe 
3<1B)KnJ.i BHHHKa€ CTOCOBHO Henp116YTKO­

BOCTi niH,1bHOCTi KOOilepaTilBHHX )'CTa­

HOB: "51K MO)Ke iCH)'&1TI1 OprdHiJaUiH, He 

KOpHCT3HJ111 .IlJlH KOMlleHCaUi'i 3611TKiB, 

UlO BIIHIIKaTIIMYTb y Mafi6YTHbOMy. 

3. Henpu6ymKo6a iJilubnicmb - ~e ue 
lliiJilpUt:HHU~bKQ iJiJL1bHicnlb. 6ynh-51Ka 

ni.nnpH01HI1UbKa .liH.1bHicTb Ma€ Ha MeTi 

Ta61111l\SI 1. TepMiHonori"'Ha KOHI.Ienl4iR HenpM6)'TKOBoi npMpOAM AiRnbHOCTi 

KPeAMTHMX cninoK i KoonepaTMBHMX 6aHKiB 

HenpH6yncosa .qiRJI&Hicn. - qe He: HenpH6yncosa .qiRn&Hicn. - qe: 

36Hncosa AiiVI&Hicn. Ha.QaHHR nocnyr 3a co6isapricno 

6e3npH6yrKosa ~tiiVI&Hicn. Ha.QaHHR nocnyr snacHHKaM 

n· ·- ICiliE:HTaMH tP~ ynpasniHH11 ra KOHTpOmo 

0Tp11M)'IO'Ilf llp116yTKY .J.nH BiHWKO.Uy­

BaHIIH cno'ix mnpar?" TaKe 3amnaHH51 

BIIHI!Ka€ '1Cpe3 3Bil'laiiHy rJ.1)'TaHI1HY ll 

rlOHH'f'!HX "LlOXia" i "npH6)'TOK". nepwe 

- UC KOWTII, HKi OTpll!'ol)'€ OpraHiJauiH 

ni:I cno(i .JiR..1bHOcTi. a .1pyre- nepeml­

weHHH cy~m .uoxo.uis opraHiJauii' Han i"i 

BHTpaTa~m. OnKe • .l)Kcpc.loM si:IwKony­

naHHH BllTpaT 6y:Ib-51KO'i opraHi3<1Ui'i € He 

npu6)TOK. a .1oxi:I. OpraHiJauiH. wo ilo­
ro OTpll~l)'€. ~10:-KC He ~laTII npii6)TKy. 

npoTC BOlla ~IO:.Ke HC \laTII ii J61lTKiB. 

Hcnpu6)TKOBicTb- ue He 36JnKonicTh. 

0.1Cp:.K)'IO'IIl .lOXi.l. a.lC HC ~laiO'III Hi 

11p116yTKiB. Hi 3611TKiB, opraHiJaUiH € 

IICTlp1!6yrKOBOIO. HC3611TKOBOIO i ca\10-

.lOCTaTHbOIO ( ca~IOOK)'rJHOIO). 

2. lle11pu6ymKoBa iJiR.lbllicmb - ~e ue 
6e111pu6pm;osa iJiR.1b11icmb. Y pi!HKOBIIX 

)'\IOBaX IIC~IO;K.lltBO BCT<liWBJlTII UiH)'. 

HKa 6 TO'IHO rJOKpllll<L'la co6inapTiCTb 

noc:J)T. To:.K y ncnui ncpio.111 \IO:.KC Bll· 

IIIIKaTII IICBi.:!rlOBi;llliCTI, \liA\ <jlaKTII'IIIO 

OTpll\lallll~l .lOXO.l0\1 j llOIICCCHII\111 1!11-

TpaTa~lll. tuo rtpiUBo;unb .10 yTnopcHHH 

11p116yrKy aGo JOII1K)'. To\IY 11Cllpii6~T­
KOI!a :IiH:Jt.HiCTb 11c c Gc Jllpii6~TKOBOIO. 
llpOTC BIIIIIIKIICIIIIH llpiiO~TK)' IIC C ·,-j 

\ICIOIO. Kpi\1 roro. orpll.\l;lllllii 11 o:t­
llmty IICpio;ti llpltO)'fllK \IOA\C 0)'111 1111-

OTpll~laHH51 MaKCI1\1a.1bHOrO np116~TKY 
Ta iioro poJno.1i.1 \fi)K n.1aCHI!Ka~ll1 

BK.la.JCHoro Kani-ra1y. IHWI1MI1 c.1omt~m. 
\ICTOIO ni:JnpiiOIIIIIUbKO'i niH.lbHOCTi € 

OTpl!~laHHH BllHaropOHii 33 BK.1MCHI1if 

B opraHi3auiiO 6i3Hecy Kaniran. 3po6n­

\IO Haro.10C Ha llpi!HUI!llOBO B3)1(.1JfBO­

~IY ~ICT0.10.10ri'IHO\IY acneKTi - npu6y­

TOK OTp11M)'€TbCH iJ K.li£HTiB, a p03-

UO:Ii.lH€TbC51 ~1iJK B.laCHIIKaMII. OcKi.lbKil 

BiH € rJOXi.lHOIO Bi.l:IOXO.l)', a .lOXi.l OT­

pll\1~'€TbC51 HC Bi.l B.laCHIIKiB. a iJ 

JOBHiWHbOro CCpC.lOBl!Ula. TO Ui.lK0\1 

o6rp)'HTOBaHll\l i .lOfilfHm1 € OflO.l<HKy­

BaHHH pC3)'.1bTaTiB ni:InpliOIHIIUbKO'i 

.1iH.lbHOCTi HK CjlOp\111 npiiB.laCIICHHH 

KOHJTiB O.lHIIX cy6'cKTill iHWJnlll. 

3onci~l iHwa cnpana - Henpu6~TKona 
rocno:IapcbKa :tiH:JbHiCTb. HKa npona­

;unt.cH IIC ~lH OTpll~!aiiHH r1pi16~~rKy. 
a. HK llpaBJI.lO • .'L'lH 0.1Cp)KaliHH TlpllllUII­

IlOBO iiiiJJOrO COlli<L'IhHOrO C<jJCJo.:Ty (CKO­

PO'ICiiiiH mrrpaT. ct\IOJa[lC31lC'ICIIIIH no­
c:Jyra\111. niiiCIIL'IIIIH coui<t.'lbiiiiX npo­
rpa\1). To\1)' Jacroconynallllii 11 yK­

pa·iJIChK0\1)' liO.'laTKOBO\IY J:IKOIIO.'!aBCTBi 

Jli.'t\i.'l. lri;uto l l!Kil\1 O)'.'lh-HKa I'OCIIO­
;tapcJ.Ka .'liH.'JJ,IIiCTJ, llTOTOA\IIIOCThCH l 

lli.'lllj)lll \tllllllhKlliO. l' IIC 301\C.:i.\t Kll­

Jk'K 11111\1. Ko.+.Ha lli;tllpllt\tllllllhKa 

::,-," ~.-:~ . -· :· ----·-·--------------~-~-----
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Jli5LlbHiCTb € fOCflOllapCbKOIO, aJJe He 

KO)f(Ha rocnonapcbKa lli5!J1bHicTb € 

ninnpi1€MH11UhKOIO. 

4. Henpu6ymKo6a iJiRAbHicmb - l(e 
uaiJamm noc.nyz 3a co6iBapmicmro. focno­

nap!OsaHHH Ha Jacanax HenpH6yTKO­

socTi € fOJIOBHOIO MeTOIO i OCHOBHOIO 

03HaKOJO cneUJ1(pi'IHI1X Henpl16yTKOBI1X 

opraHiJauitt - KoonepamBiB. UH Ma­

.lOBin.oMa B YKpa'iHi opraHi3auit1Ho-npa­

BOBa ¢opMa f0Cf10ll3p!OB3HH51 llOBOJii 

nowupeHa y cBiTi: Ha no1aHeTi noHall 

800 MJIH. ;lJOlleH - 'I}}CHH KOOnepa­

THBiB, HKi H3ll310Tb f10CJIYfl1 33 "iX 

co6iBapTiCTIO. TaKa, Ha nepwutt no­

L1Hll, a6cypllH3 lliMbHiCTb BiJlirpa€ H31l-

3Bil'l3ilHO B3)f(JII1BY po.1b B yMosax pi1H­

KoBo·i eKOHOMiKH i € yHiKa.HbHOIO 3 MC­

TO.JO.lOfi'IHO"i TO'IKI1 30py. focno.aapJO­

BaHHH, WO He npiiHOCIITb np116yTKy, 

~IO)I(Ha BBa)KaTH a6cyp.JHIHI ,li!WC TOlli, 

KO;lll ii.JCTb'CH npo ni.Jnp11€MHIIUTBO y 

K.1aCI1'1HO~lY p03Y\IiHHi UbOfO f10H51T­

T51. 51Kwo )!( rocno.JapcbKa .JiH.lhHiCTb 

npoBa.JIITbCH 3 MCTOIO CQ.110JU6e3tle'teii-
11Jl .1toiJeiJ ueo6xiiJIIIUIIIIIOC.·1.WU.1tU 'lU 1110-
6Upa.uu, TO npllHUIIII 06C:l)TOBYlklHHH 3a 

co6inapTiCTIO € Haii.lori•tlliWII~I (3ra­

.1aihto, Hanpi1K.l<L1. JKJJT:Joni Kooncpa­

TJJBII). OT)Ke, KiHUCBOIO \leTOIO Hcnpu-

6yn:ouo·i KooncpanwHo"i .Jin:IhHOCTi € 11c 

np116yTOK Bill HaJiaHilX IIOC,1)T, a ca~li 

IIOC:I)TII. 1110 114L1aiOTbCH 'LlCIJa~l KOOJlC­

paTIIB)'. 

5. l/e11pli6)'1111\06Q oiR.lblliCIIlb - l(e 
uadallltR IIOC.l)'i! 6.10C11Uh"Q.U. b)'.lb-HKilii 

KOOilCpaTJlB CTDOp10€TbOI T<l.li€] ~ICTOIO 
"Ja6C311C'ICIIH51 CBO"iX 'L1CIIill IIC06Xi..lllll­

~lll noc:J)Ta~lll. lJ:JCIIII opralli'Jaui"i c Ti 

pi611011pa611li.UU 6.1aCIIllh'Q.Hll i h'Op11C-
111)'6Q'lQ.Hll (1\.liatma.uu) BlUIIO'Jac. Bo-

1111 <l>illaHC)"IOTb .JiH.lblliCTb CBOfO KOO­

ncpanllly Ta KopucT)'IOThcn iioro no­

C:I)Ta\tll: cpop~tyiOTb naiionuii KaniT<L1, 

IIC06Xi.11!11ii ~lSI niiiciiCIHIS! 11Cf1p116)"T­

KOBO.i fOCf10.1apCbKOi. :IiH.lbHOCTi Ta 011-

.la'I)'IOTb oTpmtaHi ni:I Kooncpanmy no­

CJ)TII. l3apTO H<lfO.lOCIITII lla OC06.111Biii 

(i3 TO'IIo;ll 30py \ICTO;IO.lOfi"i) 11p11p0~1i 

na·in y ~o;ooncpanmi. l3omt BIIOCHTbCH 

IIC ·la:I:JH 0Tpii\1411111SI llpll6yn,:y (.lll-

i Bi.1Cil.1iB). a 3 \ICTOIO Ja6C311C'ICIIIIH 

<l>yH~o;ui<mynaJIIHI opraHiJaui'i. To6To-

' .TIH CrBOpCIHIS! ~IOiK:IIIBOCTi KOpiiCT)'­

BaTJICH Ti noc.l)Ta\111. 51K npanu:w. nci 
'I."ICIIII Jo;OOllcpaTIIB)' \laJOTb O:I!JaJ.;OB)' 

a6o 11ponopuiii11y o6cHra\t ~o;opnnynaH­

HH llOC."I)Ta\111 Ki."lbJ.;iCTh na"in. 

Y liaraThOX Kp<!llla\ 06CHr KOIIITiB. 

1110 ll:tpa\Oil)'IOThCH 11a Jla·i, 06\ICJK)"l"ri.CH 

l:JJ.;OJI0\1. }fK 6:t'lll\f0. TOI"OJKIIiclh H:J;IC­

IIIIJ.;iJI j "-.'liUITiB KOOII~p:tntl!)'. :t TaJ.;O)K 

II i:J<..'l' II pH \I OJ! a II iCTb roc IIO:ta pc f>Jo;O.i 
.li)J.IJ,tl\l<.."li llil.ioprallil:llti.i. lltn 11polla­

.IIIII>OI I.IClli.lt.IIHliO OLDI JI;U;IIIIIH 110-

ninpiJHH€ KooncpaTilB Bill piJHo­

MaHiTHHX cy6'€KTiB llillllpH€MHI1UbKO"i 

lliHJI bH OCTi. 

6. Henpu6ymKo6a iJiRAbuicmb - l(e 
30iUCII€1111R K.1i£1111lQMII r/JJ'IIKI(iii )'ll­
pa6.!liiiiiR ma KOIImpoAIO. YnpaBJiiHHH 

6yllb-5IKOIO ¢opMOIO nillnpH€MH11UbKO"i 

lliHJibHOCTi 3lliHCHIO€TbC5! BJlaCHHKaMH, 

HKi BII3Ha'I310Tb OCHOBHi HanpHMI1 Ta 

MeTOllH seneHHH 6i3Hecy. OpH'IOMY 

BJlaCHHKiB 6i3Hecy 3lle6iJlbWOfO UiKaB­

Jl51Tb He norpe611 KJ1iE:HTiB, a npH6yTOK. 

0TO)f(, HKWO BJiaCHHKI1 KaniTaJiy llilUlyTb 

BI1CHOBKy, lllO OllCp)KyBam111 HHMI1 npl1-

6yTOK 33Ma.Hl1H, BOHI1 MO)K)'Th niJlBI1-

Wl1T11 UiHI1, nepeopiE:HTyBaTI1C51 Ha 
iHWHil BI1J. lli51,1bHOCTi 'Ill nepeHeCTJf i-i 
B iHwe ~1icue, - He3Ba)f(aJO'IH Ha Te. 

wo cno)f(I!Ba'Ii ~IO)KYTb nocTpa)f(!laTJ1 

a60 ii 30BCi:.t BTpaTJJTil ~10JK.111BicTb 3a­

J.OB0.1bHHTI1 Ti '"' iHwi cnoi· noTpe6H. 
OpliKpo, <LlC TaKi 3aKOHII 6i3Hccy, npo­

..lllKTOBaHi ~ICTOIO ni.JilpllOIHiiUbKO.i 

.JiH.lbHOCTi - \l:tKCI1\1i3aUiE:IO llpl16yr­

K)'. 0.JHaK y p:ni BIIHIIKIICI!II51 f!0..1i6HO"i 

CllTyaui"i CllOiKIII!<I'Ii \IOiK)Tb o6'€'..1Ha­

TIIUI, Clj>Op\l)'ll<ITII 3<1 paX)'IIOK B.1aCHIIX 

lliiCCKiB IIO'JaTKOBIIii KalliT:L1 i CTBOpii­

TII rocno:tapcbKY opraHi:Jauiio, HKa 

"J~10r.1a 6 :Ja6c:.~nc•tynanl "ix ttar.L1bHi no­

Tpc6u 11a Hcnpu6yTKOBIIX 3acanax. Y 

TaKiii oprattiJaui"j 1101111 CT<liOTb IIC -111WC 

K."Iinna~lll, a ii nonHonpanllmllf B.1ac­

llltKa~lll - T06TO 'J:ICI!a\111 CllpallJKI!bO­

ro Kooncpanmy. 3a:JIIa'JClli opraHi3aui"i. 

HK llpallll."JO, Bi.JKpiiTi :LlH IIOBIIX '1.1CHill, 

\laiOTb ..lC~IOKpaTII'IIIY CTp)'KT)'PY Ta CII­

CTC~lY ynpaB:JiHIIH (0.11111 'l.lCII - 0..11111 

I"O."IOC) i BIIIJIIKaiOTh y C<j>Cpax 'Ill \liCUC­

IlOCTHX •• 1C ni.Jnp110111i IIC XO'I~Tb BCCTII 

6iJIICC a60 BC."l)Th iioro Ita )"\IOBaX. WO 

IIC B.lallJTOil)'IOTb CrJO)KJIJla'JiB. 

]aBCpW)'IO'III p03L15!..1 OCIIOBHI1X TC­

opCTif'IHIIX Jaca:I HCnpiiO)TKOBOi' lli51.1b­

HOCTi KOOriCpaTJIIlllll\ opraHi'J<tlliii, HKII­

\111 C KpC.JIITIIi cni.lKII Ta KOOilCpaTIIIllti 

6aHJ.;II. lllC pa'3 aKIICIIT~T\10 ynary Ha 

HaiirocTpillJ0\1)' fliiLlHHi: 'Ill npa­

no\lipHo BBaJKaTII npii6~-rKO\I cy\ly nc­

pCIIIIIUCHWI ."lOXO:tiB KOOIICpaTJIII)' II<Ll 

iioro mnp:na'11t'! 

5JK611 iiiii."lOOI npo ni;ll!pltf\IHIIllbK)' 

;JiH:IblliCTh. TO TaKe IICJ1Cillli11CIIIIH OC'J)'­

\IOBIIO 6y:1o 6 nplt6yTKO\I. Wo JK .10 

11Cilpii6~TJ.;OilOi. KOOriCpaTIIBitO.i .1iS!.1b­

IIOCTi. TO KOIIITII. HJ.;i Ha:t\O."lHTb y llii­

LHUi II:IaTII Ja IIOC:I)TII j llCpCillllll)'IOTb 

'i\ co6inapriCTh. llll<Ji!.:aTII llplt6)'TKO\I )' 

T(XLllllliiiH0\1)' po l)'\lilllli C:IOI!:t IICJ.;O­

pc~o;TI!O. :t."l)K<..' Jo;OOII<..'p:tTIIIl OTJ111\I~T IIi 

rpollli ll pc 3)'.11>1:11 i OllCI~TOil)'llai!HH 
cuo·i, 'l.ll'lliB. HJ.;i t itom ll."laciJIIKa\111. 

Ttl\1)' llpallo\tipllil'lt. nlniOi!.:IICIIIIH Ja­

lii:I'ICIIII\ KOllJIJil i 1.10\0.Ill\! y "-."I<ICII'I-

110\1)' ptl lY \filllli l l")'\11111111010. :lo\o-

pi1M3Hi BiJl TpeTiX oci6 (KJii€HTiB, Meue­

HaTiB TOWO), <L1e He Bill BJiaCHHKiB. 3a 

eKOHOMi'IHOIO np11p0ll010 KOWTI1, WO 

HaLIXOll51Tb BiJl'IJ!eHiB KOOnepaTl1BY 3a 

KOpHcryBaHHH ttoro noCJiyraMH, 6m1)f('li 

llO 'IJieHCbKI1X BHeCKiB a60 UiJihOBOfO 

¢iHaHcysaHHH. A.IDKe 'IJieHI1 Koonepam­

BY no6poBiJibHo, 3a B3a€MHOJO 3rOllOIO 

3anpOB31l)f(YIOTb MeXaHiJM ¢iHaHCyBaH­

HH HOfO lliHJibHOCTi, CaMOCTiHHO BII3Ha­

'!aJOTb UiHOBY fiOJiiTHKy. 5iKIUO BCTa­

HOBJieHi UiHI1 He noKp1110Tb C06iBap­

TOCTi lliHJibHOCTi opraHiJaui"i, i"i 'WeHI1 

6yllyTb 3MyilleHi C3MOCTiHHO KOMneHcy­

B3TI1 3611TKI1 WJI51XOM CnJiaTJ1 llOllaTKO­

Bl1X BHeCKiB (51KIUO llJI51 UbOfO He BI1CT3-

'!aTJfMe c¢opMOBaHI1X pe"3epBiB). 5iK 

BiJlOMO, KOOnepaTHB Belle aH<L'IiTifliHIIii 

06.1iK HC .lllWC BHCCKiB, a if Cf1J13 11CHHX 

KO)f(HI1M 'IJieH0!\1 KOWTiB 3a KOp11CTy­

BaHH51 noc,1yraMI1. Oo :JaKiH'ICHHi 

¢iHaHCOBOfO poKy nicJIH BJ13Ha'ICHHH 

¢aKTI1'1HO.i co6inapTOCTi lli5L1bHOCTi C)'­

!\la ncpemnucHHH .aoxonia Kooncpanmy 

Ha.a lioro mnpaTa~tll (UJo cy~1y wo.:~o 

KOOilepaTJIBY ..10lli.1bHO lla311BaTII IIC 

npu6yTK0~1. a <jliHaiJCOBIIM pC:J)'.lbTa­

T0!\1) 3a cni:lbllll~l piUJCiliiH\1 'L1CIIiB Op­

rauiJaUit p03fl01.li:uJCTbCH OC06:JIIBII\I 

'IIIHOM. lfaCTiiiiY :Ja:JJJa'ICIIIfX KOUJTiB 

noncpraJOTb <J:Jclla~t Koone pan my ( uc 

TaK 3DaHi KOOilCpaTII!llli llll!l.1aTII). LIIO 

flO cyri C IIOBCp!!Cilll51~1 1JaCTIIIIII II:l<ITII 

Ja KOpllcrynallHS! noc:tyra~lll. HKa ncpc­

Bililll1•1a i"x co6inapTicTb. ltuua •JaCTIIHa 

cnpS!MOB)"CTbCH Ha 1101101!11Cilll51 pc-

3CpDiB KOOilcpaTJtBy, 06CHf HKOfO IICTa­

HOB.110€ThCS! JaKOHO..l<lllCTB0!\1 'Ill CTa­

T)'TO~l opr<ll-li3aUi"i, j :IIIWC 'I:ICTKa 

<piHaHCOBOfO peJy.1bTary (HK llJXIIlii."IO. 

06!\teJKeHa 'JaKOil0.1aBCTBO!\I) IIIIKOpiiC­

TOB)'€TbCH .1.1H '"HapaxyBaHIHI lla 11a"i'' 

(B)f(I!BaOto ucii TCp\tiH. mo6 Haro:JOCII­

TII Ha Di.J~JiHHOCTi np11p0..111 KOLUTill. 

npo HKi ii.1CThCS!. Bi.1..111BL1CII.lill y npo­
llCCi 11LlllpiiOIHIIIlhKO.i .JiS!."IbiiOCTi). lfa­

CTKa lpiHai!COIIOfO pCJ)'."IbTaT)' KOOrlC­

paTIIB)'. lllO \Ia€ 6)TII Cf1J1H\IOII:JIIa "Ja 
J.;O)KIHJ\1 iJ "JaJil:l'ICIIIIX HallpH\IiB. J<UC­

JKilTh Bi..l JaKOIIO.laBCTila Ta <J>illai!COBO.i 

no.liTIIKII opraHi3al!it (Hco6xi:liJOCTi 

rf>op\lynaHHH pc3cpnin. 36i.lhlliCHHH 

llaiiOIIOfO KalliT:Ll)' TOWO). 0TJKC. Jo;OO­

llCpaTIIBII (l>:tKTII'IIIO IIC OTpll\f)'IOTh i 

He poJno.1i:JHJOTb npn6yToK. T0\1)' 11 

6i.lblliOCTi ~o;pa.ill ClliT)" 1101111 \I<JIOTb CTa­

T)'C I!Cflp116)"TKOIIIIX (non-profit) op­
raHi'Jauiii j :mi:lt.IHIIOThCH ui;t CJJ:I;JTII IJC 

:IIILIIC lllU<ITK)' Ha 11p116~TOK. a ii liara­

ThOX illllliiX IJO;JaTJ.;iB. 36opill Ta IJ:Ia­

TCJKill. 
O•ICBit:llln. 'llna•Iin GaliKilll"t.Jo;OJn 

i!.:)'pH;uy Gi.lhlllc uiKaiUHTt. L'II~IJII<jli'llli 
oco6:lllfiOC I i I aKu·i ll~'IIJ11fU)'I "01101 ) CIa-

1101111 HK MHIIIl'(l;tJIIBIIIIit oauK. l'u H.IH-

<..'.I~ I ff II.I:ICIIIIK;I\1. llplllliiiiiiOIIO .10\1 \lll,+;IJ;J JIB;t,+;alll.llllll~ !o;tlllllll. Of- lll'\lll .l\ o~o;p~\ltl. 
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Koon~paTHBHHH 6aHK - ue nepen­

yciM 6aHIC. 3a QJYHKUiHMH, MeTOJlaMH i 

TCXHOJIOfiHMH JliHJibHOCTi BiH MaH)I(e He 

BiJlpi3H}l€TbCH Bin iHWHX 6aHKiBChKHX 

ycraHOB. AJie UCH 6aHK, Ha BinMiHy Bin 

KOMCpUiHHOfO, npOBMHTb He niJlnpH­

€MHMUh_KY (npH6yTKOBy), a Koonepa­

TMBHY (HenpH6yTKOBy) JliiDihHicTb.ll.rrH 

3py<IHOCTi OCHOBHi BinMiHHOCTi Mi)l( KO­

onepaTHBHHMII Ta KOMepuiiiHII~Ill 6aH­

KaMM HaMH CIICTCMaTJ130BaHO i Bino6pa­

)l(eHO n ra6mmi (llHB. ra6.lillll0 2). 
Y 6iJiblUOCTi Kpa)H CBiTy KOOnepa­

TMBHi 6aHKH BIIHI1Ka.,11f .:LlH o6C.lyfOBy­

BaHH}l CQJCp 'llf KJli€1HiB. HKi 'ICpC3 

ninnmueHi plni!Kif, cniii HCJHa'IHI!ii 

PD3Mip (Mani ra cepenHi ci.lhChKorocno­

JlapchKi TOBapOBifp06HifKII. _1pi6Hi 

ninnpH€MUi, .JO:>.taWHi rocno.Japcrna) 

a6o TCpHTOpialbHY Bi..:U<LlCHiCTh J<Llli­

IIlaJIHC}l no3a c<jlepo10 i HTcpcci n KO­

MepuiHHHx 6attKiB. npc.JCTaBHIIKII Ja-

3Ha'ICH11X rpyn o6'€1IH)'Ba.li!CH i CTBOp!O­

BaJIH BnacHi Koonepanumi cj>iHaHconi 

YCTaHOBH (KpC.JIITHi cni..lKII ra Kooncpa­

THBHi 6aHK11) .LlH ca~IOJa6cJflC'ICI!IIH 
<l>iHaHCOBHMII !lOC.l)'fa~IIL .J.CHKi :tcp­

)l(aBH aKTHBHO llillTpii:O.IYB<Llll llcii llpO­

IJ;ec, He J111WC CTBOpiOIO'III CllplHIT:IIIIli 

3aKOHOllaBqj Ta !lO.JaTKOBi \'\lOBI!. <l ii 

cpiHaHCOBO ni.1Tpll~IYIO'III lq;orpcCIIBIIY 
<l>OpMy CaM01lOIIO:\IOfll llacc:ICIIIIH. ·3a 
DOH8.!J. cropi'IIIY icropi1o poJtlltn;y ...:pc­
JlHTHoi' Kooncpani'i \' 6ara 1 1.ox ...:pa.i!la\ 

CBiTy CTBOpCIIO IIOTY~IIi, 6araropiBIICBi. 

P03ffu1y)I(CHi ...:ooncpaTillllti Kpl':liiii!O-

QJiHaHCOBi CHCTCMH3, HKi nepe6yBaiOTh 

Y BJiaCHOCTi CllO)I(HBa'liB i 3MOB0.1bHH­

IOTb 'ix norpe6H y Hai1pi3HOMaHiTHillli1X 

<jliHaHCOBHX nocnyrax He ripwe, Hj)l( ue 

po6JIHTh KoMepuii1Hi 6aHKIL HanpH­

KJIM, y KaHani 'IJieHaMH KpenHTHHX 

cniJioK € 6JIH3hKO 30%, a y CWA -

MaH)I(e 50% CKOHOMi'IHO aKTHBHOfO Ha-

CC.lCIIIIH. Y <l>paHUil ClfCTC~Ia KOO!lCpa­

TIIBIHIX 6aHKiB Credit Agricolc o6c.l)TO­

nyc 11Bi TpCTIHUI cppaHUY3hKOf0 arpap­

HOfO CCKTOpy. fi' aKTIIBII !lCpCBifW)'IOTb 

300 \li.lbHplliB no.1apin CWA. Hinep­

.laiUCbKa CIICTC\Ia KOO!lCpaTJIBHIIX 

6aHKiB Rabobank. oxomtBWII \laiiJKe 

4000 piiHKy .JCll0311THIIX BK.la.JiB. Ha 

9000 Ja6e3nC'IYC norpe611 arpapHoro 

cCKTopy KpatHII y Kpe.JJITHIIX pecypcax. 

HancncHi npi!K.la1llf nepcKoH.ll!Bo 

cnin•JaTh npo naxli!BiCTb Ta ncpcncK­

TIIllHicTb ninpon)KCHHH y KPC.JIITH0-

6aHKiBcbKiii Cltcre:o-1i YKpa'iHif Hcnp1!6)T­

KOBIIX KOOnepaTJIBIIIIX <piH<UlCOBIIX ycra­

HOB. A 6aHKp)TcTBo KmlcpuiiiHoro 6aH­
KY "YKpai·Ha .. ra JC~IC.lhHa pccj)()p\la H;u­
JBII'IaiiHo aKT)'<LliJymLlll npoucc CTBO­

pc!IHH arpap!IIIX KOOTlCpaTIIIIIIIIX 6am;in. 

~Op\I)'Baii!Ul KOOilcpaTI!BilO.i CIICTC\111 

<l>iiJal!coBo- KPC1IIITIJOro o6c:J)TllByBaJIII H 

aqxlpiiOI""ll CCKTOp)'. OCIIOIIIIII\111 c:JL'\IL'II­

Ta\111 HK<.)i CT<l'lll 6 KpL':li!TIIi Clli:JKII. 00-
:Jaclli ii llaUiOII:l-lhllllii 1-.:lXliiCpaTIIBIIi l\all-

~ l"n!l!f.l}'~o.'I!Ktl B. B. Kp~..·.tulH.l 1\thHll..·p:llll\l <Il\)P\111 

l'h\)Jhl\!PIItlil c,.',I\10.\0IIt)\JP[It ~o.'Lli·LI.t--.lllll\ \!h.:U•,P· 

1\) ll.h.:l'.h.'HJBI ~ 1..'11111 Ll H ~ hp.IIHI t if..'Pj'PL \!r.,'lU­

.1\)Jl\IDI, llp.l"-1\lh..l) K f.hH.'\~~.:. !ili.J\ ~.~HI. 
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KH\ HHHi € JlJ)I(C BIDKJIHBOIO JlJIH ycnixy 

3Jlii1CHIOBaHHX CHCTCMHHX nepeTBOpeHh 

cnpaoo10 i He cynepe'IHTh inel CTBOpeHHH x­
Me.nhHoro 6aHKY, }}Ka 3apa3 aJ<TMBHO o6ro­

BOp10€TbC}l. 5J:K CBi.n'IMTh JlOCBi.n 6araTbOX 

!<pai'H CBfiy, CHCTeMa KOOneparnBHHX 6aJ-IIGB 

He JIHllle He CTaHC aJibTCpHaTHBOIO JlCp)l(aB­

HOMY JeMeJibHOMY 6aHKY, a i1 cnpiDITHMe 

iioro ycniWHO\IY q>yHKUiOIIY1l<lllHIO. oco6-
.111BO y po6oTi 31lpi6HI!Mll rocnonapcnn,m. 

IlepA<aBHa niJ:rpW.IKa JYCIL1b WOllO <1->0pMy­
ll<lHHH cucre~m arpap11oro KoonepanmHo­

ro Kpennry y <t>opMi nepcna•1i 'JacTUHII 
npmliWCHb Ta MaiiHa 6aHKY "YK-p;:iiHa .. , 3.1-

6eJTlC'-ICHHH 11CpiKaBOIO 'laCTI!Hil CTaryTHO­

fO Kanira1y o6.1acH11X ra uauioHalhHoro 

KoonepaTIIBHIIX 6aHKiB i3 llO::kllbWII!\1 (npo­

THf0\1 5-10 poKiB) BIIK)'llm11lCpJKLlllHOi 'la­

CTKII CllbfOC!lBI!JXJ6HIIKa\111 :\IOJKC JHa'lllO 

llpiiCKOplml npOUCC Binpo1IJKCHH51 HCTlpll­

O)"fKOBIIX KooncpanmHHX ycniHOB y r}>iHaH­

cono-Kpc1l1ITHiii CIICTC\Ii YKpai't-m. cnpuH­

TII\tc ycni.\y <.lp)'Kl)pHIIX pc<j)()p:\1 HC .li!WC 

II <UpapH0\1)'. a ii y 6aHKiBCbKO~IY CCJo,.'TOpa:x. 

~ BnB/-IHCnaa foH'IapeHKO, 
,llOJJeHT -~acf;e,ap11 Mi)KHapDJlHOi' 
eKOHOMiKI1 nomaBCbKO(O 
KOOnepaTI18HO(Q iHCTI1TyTy. 3aCTynHi1K 
ronoa11 npae!liHHR HaJJiOHa!lbHOi' 
acoJJiaJJii xpe,ai1TH11X cninoK YKpaii;u_ 
KaHJli1/JaT eKOHOMI'IHI1X HayK. 

: I uH'!.tpt'II)...O B. B. llpofl.ll.''tll 1.1 \tt:HUo.tot i1tHi ~;t~ 
~·.l !\1 HllptYt. .... t'IIIHt t-..OOih.'Jl.:IIHBtllt\ ll..111"'-tlt y l-...JX':tHI­

!i\1 l·l.lllh.ll~~.:t.~o..nt .. :tH.:t"''fl Yt-.p.t.llltt 11.1~"-\'IHttt 
t.:~..·!ll1lo.. Bo JHth.:t.,...ott.l .lt'p.+...tHHOio ~IIIHcprlttl'f~ 
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