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36L1bllleHHIO )J,OXO)J;is. 

The proposed research is aimed at analy7jng courses of 
transformational crisis, studing the institutional transforn1a· 
tion in East European economies, examining impact of capi­
tal flow and conditions for the development of foreign trade 
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0 p03p06Ky pCaJJbHOl CI1CTeMI1 pe¢iHaHC)'BaHH51 

KOMepl(iHHlfX 6aHKiB; 

0 opraHi3al(iJO j flpOBC,l]:CHH51 CI1CTCM11 B3aCM03aJJiKiB 

Ha 6a3i KllipHHfOBOrO 6aHKy; 

• po3po6neHH51, pa3oM i3 Hal(6aHKOM, 3axouis UlOL\O 

caHal(i'i HCITJlaTOCDpOMO)f(HJ1X 6aHKiBChK11X 

ycraHOB; 

• npose;J,eHH51 uinecnp51MOBaHOt peopraHi3al\il 

KpCL\HTHOI po60TI1 B 6aHKiBChKii1 CHCTCMi, 

opiCHTOBaHOl Ha ITiL\BlHUCHH51 ITOBCpHCHOCTI 

KpCL\HTHHX TI0311LJOK. 

BHKJIIO'IHO Ba:>KJIHBe 3HaLJeHHSI B 3a6e3neLJeHHi 

· opMa.ribHOfO QJYHKQiOHyBaHHSI 6aHKiB Ma€ IJiTKe 

~.-.aHyBaHHSI lx J(iSinbHOCTi. CaMe HerrpaBHJlhHe 

- .1aHyBaHHSI 6aHKiBCbKO-QJiHaHCOBHX onepaQ111 

:~UYLJCHHSI Ta p03Mii.I.\CHHSI QJiHaHCOBO-KpCJlHTHHX 

~ecypciB B YMOBaX J(y)!{e HCCTa6iJJ.bHOi. 

'.laKpOCKOHOMiLJHOl CHryaqfj np113BC)l0 ,J.O 3HaLJHHX 

-pyJ(HOI.I.IiB y J(CSIKHX HaBiTb BCJJ.HKHX yKpai.HCbKHX 

:-:oMepqiHHHX 6aHKiB. 

IJpaKTHLJHHMH 3aXOJ(aMH J(J1SI 3arro6iraHHSI 

5aHKiBCbKoi' KpH3H B YKpai"Hi MO)f(YTh c:I~T)'BaTH 

3HMOfl1 HaqioHa.JibHoro 6aHKY YKpa.iHH .10 6aHKiB 

JlOJ(O CTBOpeHHSI HCOOXiJ(HHX (y p03)\IH11X \IC:iKax) 

pe3epBiB, BCTaHOBJlCHHSI OOipYHTOBaHOfO :Ii\liTy Ha 

BiJ(KpHTY BaJIIOTHY IT03HQiiO, 3aBIJaCHe crpaxyBaHHSI 

piJHHX BHJ(iB p11311KiB, p03p06Ka CHCTC\IH HOBHX 

eKOHOMiLJHHX HOpMaTHBHHX J(OKyMeHTiB. Buxo,zy 3 

\1i)f(oaHKiBCbKO.i Kp11311 MO)f(YTb cnpHHTIL rro-nepwe, 

3MCHWCHWI pe3epBHHX BHMor; ITO-.:Ipyre. 3HI1)1{CHHSI 

cTaBKH pe<fliHaHcysaHHH HEY i cyrrcBe 36inbweHHH 

OOCHfiB KpC,Z:U1TyBaHHH KOMepUiiiHHX OaHKiB; ITO­

TpCT€, aKTHBiJaQiSI eyrriBni (BHKyrry) y HHX (6aHKiB) 

J(cp)!{OOJ1iraQiH Ta BaJ1IOTH; ITO-lJCTBepTe, 

aBaniOBaHHH rrnaTOCrrpOMO)f(HHMH KOMepQiHHHMH 

6aHKaMH KOpOTKOCTpOKOBHX BCKCeJliB, HKHMH 

6yJ(yTh rrorawaTHCH 3o6oB'H3aHHH i"x Koner, SIKi 

BiJ(IJyBaiOTb <fliHaHcoBi TpyJ(Homi. Ue J(aCTb 

MO:>KJIHBiCTb (3pmyMino, y cyKyrrHocTi 3 iHWHMH 

3aXOJ(aMH) 3ajWBiJ1bHO BHpiwyBaTH rrpo6neMy 

HCITJlaTc)f(iB, noB' SI3aHy iJ B3a€MHHM HCBHKOHaHHSIM 

J(osrocrpoKoBHX 3o6oB'SI3aHb. Ba)!{KO rrepeoQiHHTH 

3HaLJCHHH y crrpaBi MiHiMiJaQii HaCJiiJ(KiB 6aHKiBCbKoi' 

KpH3H po3po6KH B YKpa'iHi (3a yqacTIO 

HaqioHa.JibHoro 6aHey YKpaiHH, MiHiCTepcTBa 

QJiHaHCiB, <l>OHJly J(Cp)l{aBHOfO MaHHa, 

AHTHMOHononbHoro KOMiTeTy Acoqiaqil 

yKpa.iHCbKHX 6aHKiB) CHCTeMH paHHbOfO BHSIBJICHHH 

6aHKiB, 1.1.\0 3HaXOJ(HTbCSI B nepcJ(Kpi130BOMy CTaHi. 

BapTo TaKo)f( BpaxoBysaTH, mo iiMoBipHiCTb 

BHHHKHCHHSI KpH3 6y}le BHCOKOIO JlO THX nip, J(OKH 

6aHKiBCbKa CHCTeMa HC npHHJ(C ;1,0 CBOfO CTiHKOfO, 

CTaoiJibHOfO CTaHy. )l,o TOfO )!{ CJiiJ( OCOOJ111BO 

ITiJ(KpccJIHTH, 1.1.\0, Ha Harny ;J,yMKy, HerrpaBOMipHO 
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p03fJIHJ(aTH 6aHKiBCbKY Kp113Y OKpCMO BiJ( KpH3H 

BHpo6HHUTBa. Ocb IJOMY J(y)f(e Ba:>KJIHBO npamyTH 

J(O npHBCJ(CHHH 6aHKiBCbKOl Ta BHpOOHHlJOl CHCTCM y 

30a.JlaHCOBaHy BiJ(ITOBiJ(HiCTb, noCTiiiHO 6ym B I<ypci 

crrpaB y OaHKiBCbKiii CQJepi, CKOHOMiQi B QiJlOMy, 

peTeJibHO aHa.JiiJyBaTH ii" rrpaBOBY Oa3y, CJliJ(KyBaTH 

3a cyBopHM J(OTpHMaHHSIM 6aHKiBCbKOfO 

pernaMeHry, nepeJ(yciM 3a TaKHMH ITYHKTaMH, SIK 

MiHiMa.JibHHH KarriTa.JI, cniBBiJ(HOWCHHH JiiKBiJ(HHX 

3aco6iB Ta CYM 3a6oprOBaHOCTCH i J(CHKHMH iHWHMH 

rrapaMerpaMH. IHWHMH cnoBaMH, Heo6xi;J,HHi1 

QiniCHHH HayKOBO-o6rpyHTOBaHHH iHCTpyMeHTapiii 

,[I.JISI ITOJ(OJ1aHHll Kp1130BHX CHryaQiH y 6aHKiBCbKii1 

crrpaBi. 
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CmTTfl Ha.aii1Wf1a .ao pe.aaK~.<Ji. 14.06.2000 p. 

0CDfiAHBOCTi iCTOpH~HHX MDABABi 
gxpa'iHCLKii KPBAHTHO"i IODDepaqii 

ilicJISI MaH)I{C IllCCTH)l.,eCHTH poKiB 3a6yTTH 

YKa30M Ilpe3ll]lcHTa NQ 377/93 BiJ( 20 BepecHH 

1993 poKy 6yno 3anoLJaTKoBaHo rrpoqec 

BiJ(pojl,)KeHHSI B YI<paiHi KpcJ(HTHHX cninoK -

KOOrrepaTHBHHX QJOpM QJiHaHCOBoi' CaMOJ(OITOMOrH 

HaceJieHHH. IlOWHpeHi B YCbOMy CBiTi, a.Jie 

MaJ10BiJ(OMi He TiJlbKH WHpOKOMy 3arany 

yKpaiHCbKOfO HapOJ(y, a H HayKOBHM KOJ1aM, 

KpCJ(HTHi cninKH CTaJIH HOBHM HBHI.I.\CM y QJiHaHCOBO­

KpCJ(HTHiii CHCTeMi YKpai'HH. ToMy rrpoqec i"x 
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Bi,npo)"(JKeHm! rrOTpe6yc p03p06KH CYTI€BOl HaYKOBO­

TeopeTH'IHOt6a:m. 

Kpe,nHTHa KOOrrepal.liS! € .llOCHTb HOBOIO, 

MaJTO.llOCJii)"(JKeHOIO B yKpa!HCbKii! eKOHOMi'IHiH Hayui 

TeMOIO. IliCJIS! JiiKBi.llal.lil B 30-X poKaX p03raJTy)f(eHoi· 

CHCTeMH Kpe,.a:HTHHX KOOrrepaTHBiB, HayKOBi 

.llOCJii)"(JKeHHS! i3 ui6 np06JieMaTHKH cpaKTH'IHO He 

rrpOBO.llHJIHCb. )lo KOOnepaTHBHO.i TeMaTHKH 

nosepHynHcb n11we B 90-x poKax. Cepe.n He6araThOX 

icHyiO'IHX po6iT sapTO si,.a:JHa'IHTH MOHorpa¢iro AT. 

Mopo3oBa "Ceno i rpowi. YKpa.iHCbKa Kpe,nHTHa 

Koonepal.liS! B .no6y Herry" (qepKacH, 1993), 

MOHorpa¢iro B.I.Mapo4Ka "YKpatHCbKa ceJIS!HChKa 

KoonepaQiS!. lcTopHKO-TeopeTH'IHHH acneKT (1861-

1929)" (KHIB, 1995), 6powypy 

A.O.I1aHTenei1MoHeHKa "YKpatHCbKa Kpe,nHTHa 

Koonepal.liS! B MHHynoMy" (KH!s-Ilomasa, 1999). B 

LIHX po60TaX ,neTaJTbHO npoananhoBaHi iCTOpH4Hi 

acneKTH p03BHTKY yKpaiHCbKO.i Kpe,nHTHOl 

KOOnepal.lil. EKOHOMi'IHi Ta opraHi3aQiHHi MeXaHi3MH 

WS!JibHOcTi, oco6mmocTi YKPaiHCbKHX MO,nenei1 

Kpe,nHTHO.i KOorrepal.lil B MHHYJIOMy, lX Bi,.a:MiHHiCTb 

Bi,n 3axi,nHOCBpOneHCbKHX MO,neJl:eH .llO CbOrO,.a:Hi 

3aJIHWaiOTbCS! MaJTO.llOCJii.ll:)f(eHHMH. 

Y 3B'S!3Ky 3 LIHM, OITHCaHi y CTarri OC06JIHBOCTI 

,niS!nhHOCTi Kpe.nHTHHX KoonepaTHBiB B MHHynoMy, 

Bi,nHOWeHHS! ,no HHX 3 6oKy ,nep)f(aBH MO)f(YTb 6ym 

BHKopHCTaHi B npo1..1eci no6y.noBH B YKpai'Hi 

cy'!aCHOl ecpeKTHBHOI HaQiOHaJibHOi. CI1CTeMH 

Kpe,nHTHo·i Koonepauil. "Hose - 1..1e .no6pe 3a6yTe 

cTape". I QS! .naBHS! icTHHa .nonoMO)f(e 3Hai1TH 

npaKTH'!He 3aCTOCyBaHHS! Bi,n06pa)f(eHHM y CTaTii 

MeXaHi3MaM ,niS!JibHOCTi icTOpH'IHHX MO,neneii 

yKpalHCbKOI Kpe,nHTHOl KOOrrepal.lii B cy'!aCHHX 

YKpaiHCbKHX Kpe,nHTHHx cninKax. 

Kpe,.a:HTHa KOonepal.liS! B YKpai'Hi 3apo,.a:Hnacb ni.n 

BITJIHBOM i,nef1 KOOrrepaTHBHOrO Kpe,.a:HryBaHHS!, S!Ki 

BHHHKJIH B HiMe'l'!HHi y BHrJIS!,ni "cinbcbKHX Kac" <D. 
Pai1¢ei13eHa Ta "Hapo.nHHX 6aHKiB" f.lliynhl.le­

)lenirm. IlepWHM Kpe,.a:HTHHM KOOrrepaTHBOM B 

yKpaiHCbKHX 3eMJIS!X, S!Ki rrepe6yBaJIH y CKJia,ni 

pociHCbKoi' iMrrepfi, CTaJIO MiChKe orua,nHO-IT03H4KOBe 

TOBapHCTBO (THrry lliyJibl.le-)lerri4a), 3aCHOBaHe 

peMiCHHKaMH Ta KYITLIS!MH M.fa.ll:S!'! Ha IlonTaBIUHHi. 

BoHo BHHHKJIO B 1869 po1..1i Ta npoicnysano .no 1919 

poKy [2, c. 69]. Ha 3axi.nno-yKpa·iHCbKHx 3eMJIS!X 

nepWHM MiCbKHM Kpe,.a:HTHHM KOOnepaTHBOM (THITY 

lliynhue-)leni4a) cTana OIUa.nno-no3H4KOBa Kaca 

"Bipa", S!KY opraHhysaB y IlepeMHwni Teocpinh 

KopMow [2, c. 139]. CTBopeHHS! cinhCbKHX 

Kpe,.a:HTHHX TOBapHCTB pai1cpei13eHiBCbKOrO THITY Ha 

TepHTopii YKpa'inH, S!Ka 3Haxo,.a:Hnach y CKJia,ni 

pOciHCbKOI iMnepi}, CTaJTO MO)f(JIHBHM JIHWe B 1895 

HayKoBi rrpa~i. ToM IX 

p01..1i niCJIS! npHHHS!TIS! 3aKOHY "Ilpo yCTaHOBH 

,npi6HOrO Kpe,nHTy", S!KHH 3aKJiaB MO)f(JIHBicTb 

3aCHyBaHHS! Kpe.lli1THI1X KOOnepaTHBiB He TiJibKH Ha 

rraiiosiii, a i1 Ha 6e3nai1osii1 ocHOBi. B 1895 po1..1i B 

CeJli lBaHKiBUS!X T1pHJIYLibKOrO ITOBiTy Ha 

IlOJITaBWHHi BIIHHK,lO nepwe Ha BCIO pociHCbKY 

iMnepiiO Kpe;:UHHe TOBapHCTBO pai1cpei13eHiBCbKOrO 

mny. 

Kpe,nHTHi TOBapHCTBa 3acHoBysanHCb Ta 

p03BHBaJIHCb .lyiKe WBil.lKO. 60 MaJIH 3MOry 

OrpHMyBaTl1 3Ha'!Hi il.l)e.lHHl B .1ep)f(aBHOMY 6aHKy B 

OCHOBHHH cp0H.1 (OWa:I.HO-f1031l4KOBi TOBapHCTBa He 

MaJIH npaBa Ha TaKi Kpe.lllTH, ane MOrJIH 

OrpHMyBaTH Kpe.lllTl~ !3U 3e\lCTB, S!Ki, B LIHX 

BHna,.a:Kax, BHCTyrra.lll i.\ onix~ HaM H). )lJIS! HarnS!.ny 

3a Kpe.llHTHHMH TOBapH~a\111 .1ep)f(aBHHH 6aHK 

CTBopHB cneuianbHIHI ··rx Bi.:u;.,··. Y 1904 poui 6ys 

npHHHS!THH HOBHil 1a.K0H. S!KHil .uonoBHIOBaB 

nonepe.nniH (si.n 1895 po11.-:-) Ha ni.lCTaBi uhoro 

3aKony 6yno yTBopeno Yr:paB.liHHS! B cnpasax 

.upi6noro Kpe,nH1), S!Ke .iS!.lO S!K caMOCTiHHHH 

.nenapTaMeHT MinicTepCTsa :\JiHaHcis. a ·'IX si.n.nin" 

np11 .nep)!(aBHOM.Y OJ.HK~ 6ys .liKBi,nosaHHH. 

YnpasrriHHS! oniKysa.-:~Kb sciMa ycTaHoBaMH 

.upi6noro Kpe.nHry Ta 6~ .1o YPS!ilOBHM Bi.nOMCTBOM 

.llJIS! Kpe.llHTHOI KOOrrepa;.rii. S!Ke ITOCTa'!aJTO rpOWOBi 

KOWTH Ta 3.llif1CHIOBa.lO KOHrpOJib 3a ,niS!JibHiCTIO. 

)lep)f(aBHHH 6aHK Ta .leph.'aBHi orua,.a:Hi KaCH MaJIH 

BH,[J,iJIS!TH KOWTH )J.JUI HalaHHS! )CTaHOBaM .npi6HOrO 

Kpe.nHry .llOBrOTepMiHOBil:\ IT03UK. ,ll.ru! 3aBi.llyBaHHS! 

i1 HarJIS!.lly 1a p03rro.J.i.lO.\I uux KornTiB np11 

YnpasrriHHi 6ys opraHi3oBaHHH KoMiTeT y cnpasax 

,npi6Horo Kpe,.a:Hry, a Ha \liCUS!X - ry6epHCbKi 

KOMiTeTH. 3aKOHOM 190~ poKy 6y,lH CTBOpeHi 

iHCTHTYI..Iil 3eMCbKHX KaC. S!KII\1 Ha;J.aBaJTOCb rrpaBO 

¢inancysaTH Ta oprani30B) "BaTH oruanHo-no3H'IKOBi 

Ta Kpe,nHTHi TOBapHCTBa. 0.1HaK, 3 ITOS!BOIO 

o6'c.nnaHh (cnirroK) Kpe.lllTHIIX Koonepanmis 

3eMCbKi KaCH rrepecTa.;m Bi;J.irpaBaTH .llJIS! HHX 

noMiTnoro 3Ha'leHHS!. 

Y p03BHTOK 3aKOH)' "Ilpo )'CTaHOBH ,npi6HOro 

Kpe.llHTy"' 6yrr11 p03po6:~eHi Ta B 1905 poui 

3aTBep.ll:)f(eHi 3pa3KOBi CTaT)'TH Kpe.llHTHOrO Ta 

orua.nHo-rr03H'IKOBoro TosapHCTB. BonH MaJIO 'IHM 

Bi,npiJHS!JIHCb O.llHH Bi.ll O,[J,HOrO i 3aKJia,naJIH B 

pocii1chKii1 iMnepi'i (s T.'l. i1 B YKpaiHi) ocHOBH 

.lliS!JibHOCTi Kpe,.a:HTHHX Ta OlUMHO-IT03H'IKOBHX 

TOBapHCTB, S!Ki 6yrr11 OKpeMHMH BH.ll03MiHaMH 

TosapHCTB Pai1¢ei13ena Ta lliyrrbl(e-)lerri'la [3, c. 27]. 
Y 3pa3KOBOMy CTaryTi Kpe,nHTHOrO TOBapHCTBa 

Bi,n3Ha'!a.HOCb, IUO BOHO MqC Ha MeTi ITOJierWHTH 

csoiM '!JieHaM se,neHHS! rocno.napcbKoi· ,niS!JibHOCTi 

lliJIS!XOM Ha,naHHS! IT03HK Ta npHHHS!TIS! Ha ce6e 



nocepe)lHHQbKHX (areHTCbKHX) QlYHKQiH )l.JUI 

rocnO)lapCTB 'IJieHiB TOBapHCTBa. 0Jl.la)lH0-

110311'IKOBe TOBapHCTBO, KpiM QbOrO, MaJIO Ha MeTi 

TaKO)I( cnpm!TH CBOlM 'IJieHaM y HaKOnH'JeHHi 

3aOJl.la)l)l(eHb. 

IIpH crnopeHHi Kpe)lHTHi Toaapwcrna MaJIH 

BH3Ha'IHTH p03Mip OCHOBHOrO KaniTaJiy, YMOBH tioro 

Ha6yTill Ta BHKOpHCTaHHll, a 0Jl.la)lHO-n03H'IKOBi -

p03Mip nato, Jl.IO Ma€ BHeCTH KO)I(HHH 'IJieH 

TOBapHCTBa, a TaKO:lK iHIIIi )l)l(epeJia (liKJl.IO BOHH 

nepe)l6a'IaJIHCb) )J,JHI QJOpMyBaHWI OCHOBHOrO 

KaniTaJiy. 

IIpo 3acHyBaHHll Kpe)lHTHoro a6o OI.l.la)lHO­

no3H'IKOBoro TOBapHcrna ry6epHcbKHH a6o 

o6JiaCHHH KoMiTeT y cnpaaax .Llpi6Horo Kpe)lHTy 6YB 

3060B'l!3aHHH 6e3KOWTOBHO noMiCTHTH o6'JIBY B 

MicQeBiH ra3eTi. KpiM Qhoro, TOBapHCTBa 

3BiJibHliJII1Cb Bill CnJiaTH )lep)l(aBHOrO npOMHCIOBOrO 

nO)laTKy, a HOrO JIHCryBaHHJI 3 )lep)l(aBHHMH 

yCTaHOBaMH, nOCa)lOBHMH OC06aMH, a TaKO)I( 

3aBipeHHJI ni)lnHciB 'IJieHiB 3BiJibHl!JiaCb Bi)l 

rep6oaoro 36opy. BillcoTKH no Ollla)lHHX BKJia)lax, 

BHeCeHHX y TOBapHCTBO, He ni)l.JIJiraJIH 06KJia)laHHto 

nO)laTKOM 3 )lOXO)liB Bi)l rpOWOBHX KaniTaJiiB. 

KiJihKiCTh 'IJieHiB y ToaapHcrnax He Moma 6yTH 

MCHWOto 20 oci6. lfueHaMH Kpe)lHTHOro Ta 0Jl.la)lHO­

n03H4KOBOrO TOBapHCTB MOrJIH 6yTH: nOBHOJiiTHi 

QJi3H'IHi OC06H, JIKi MaJIH CBO€ CeJIJIHCbKe 

rocno)lapCTBo, peMecJio a6o npoMHceJI; TOBapHcrna, 

cniJIKH, apTiJii Ta iHllli topH)lWIHi OC06H, JIKi MaJIH 

npaao O)lHoro roJiocy, JIK i ¢i3H4Hi oco611. 

He Monm 6yTH 4JieHaMH TOBapHCTBa oco611, l!Ki 

BXO)lHJIH )lO iHlliOrO nO)li6HOrO TOBapHCTBa. 

IIpHHOM y 4JieHH 3)liHCHIOBaacJI Ha 3araJihHHX 

360pax Ta€MHHM roJIOCyBaHHJIM. 3araJibHi 360p11 

MOrJIH nepe)laTH npaao npHHOMY B 'IJieHH Pam 

TOBapHcrna a6o IIpaBJiiHHto. qJieHy BH)laBaJiacb 

p03paxyHKOBa KHH)I(Ka, B JIKY BnHCJBaJiaCJI cyMa 

Bi)lKpHToro M.oMy KpC.LlHTY, po3Mip oco6HcTo·i 

Bi)lnOBi)laJibHOCTi no 306oB'JI3aHHJIX TOBapHCTBa Ta 

BCi onepaQil 3 TOBapHCTBOM no naJIX, BKJia)laX Ta 

n03H4Kax. 

qJieHH TOBapHCTBa nO HOrO 3060B'JI3aHHJIX 

MOrJIH HCCTH He06Me)l(eHy (BciM CBO.iM MaHHOM) a6o 

o6Me)l(eHy (neBHOto cyMoto) Bi)lnoBi.LlaJibHiCTb. BH.Ll 

Ta p03Mip Bi)lnOBillaJibHOCTi 3aKpinJIIOBaBCJI B 

cTaTyTi. MaKCHMaJihHHH po3Mip o6Me)l(eHoi' 

BillnoBi.UaJibHOCTi BCTaHOBJIIOBaBCJI npH 3aCHyBaHHi 

TOBapHCTBa, aJie He Mir 6yTH MeHlliHM no)lBiM.HOl 

cyMH Bi/lKpHTOrO 'IJieHy Kpe)lHTy. 

0Jl.la)lHO-n03H'IKOBe TOBapHCTBO MaJIO OCHOBHHH 

KaniTaJI, JIKHH QJOpMyBaBCJI i3 na!B Ta naHOBHX 

BHeCKiB 'IJieHiB, llO)I(epTBJBaHHX a6o ll03H'IeHHX 
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TOBapHCTBY KOlliTiB Ta BillpaxyBaHb Bi)l M.oro 

)lil!JibHOCTi. Po3Mip noBHoro nato 3aKpinJIJIBCJI B 

CTaTyTi TOBapHCTBa j He Mir 6yTH MCHWHM )lCCJITH Ta 

6iJihWHM CTa py6JiiB. llaH BHOCHBCJI 3pa3y npH 

Bcryni a6o llOCTYllOBO WJIJIXOM 'laCTKOBHX naHOBHX 

BHecKiB. Po3Mip Ta TepMiHH o6oa'JI3KOBHX nai1oawx 

BHeCKiB BCTaHOBJIIOBaJIHCb 3araJibHHMH 360paMH, 

aJie He MOrJIH 6yTH MeHlliHMH O)lHOrO py6JIJI Ha piK. 

Ko)l(eH 'IJieH TOBapHcrna Mir MaTH He 6iJihWe O.LlHOro 

nato, p03Mip JIKOrO He Mir 3MCHWyBaTHCb nopiBHJIHO 

3 THM, mo 6JB 3amtCaHHH y CTaryTi. 36iJihWeHHJI 

p03Mipy nato )lOnyCKaJIOCb 3a pillleHHJIM 3araJibHHX 

36opiB, aJie TiJibKH y BHlla.LlKY, KOJIH He MeHWe 

nOJIOBHHH 'IJieHiB MatoTb nOBHi nat. 3acTaBa Ta 

nepe)la4a nato He )lonycKaJiacb. IIp11 BHxo.ui i3 'IJieHiB 

ToaapHcrna nai1 noaepTaBcJI He paHiwe, Hi)!( 4epe3 

TPH MicJIQi nicJIJI 3arnep)l)l(eHHJI 3araJibHHMH 

36opaMH QJiHaHCOBOrO 3Biry 3a piK, B JIKOMy 'IJieH 

BH6yB i3 TOBapHCTBa. 

Kpe)lHTHe ToaapHCTBO noBHHHO 6yJio MaTH 

OCHOBHHH KaniTaJI, He MeHWHH O)lHifi' THCJI'Ii py6JiiB, 

Cnoci6 yrnopeHHll JIKOro BH3Ha'laBCJI npH 3aCHJBaHHi 

TOBapHCTBa. IJ,ei1 KaniTaJI Mir 36iJibWJBaTHCb 3a 

paxyHOK UiJibOBHX n03HK, nO)I{eprnyBaHb Ta 

Bi)lpaxyBaHb Bill)liJIJibHOCTi. 

06H)lBa BH)lH TOBapHCTB QlOPMYBaJIH 3anaCHi 

KaniTaJIH Ha noKpHTIH 36HTKiB. KpiM Qboro, 

TOBapHC'fBil 3a piweHHJIM 3araJibHHX 36opiB WJIJIXOM 

npHHHJITIJI nO)I(epTBJBaHb, .U06poBiJihHHX BHeCKiB 

4JieHiB, Bi.upaxyBaHb Bill rocnO)lapCbKOl )liJIJibHOCTI 

crnoproBaJIH phHoMaHiTHi cneQiaJihHi QJOH)lH: )lJIJI 

o6opoTiB no nocepe.LlHHLITBY, Ha noraweHHJI 

6e3Ha)liHHHX n03HK, )lJIJI BH)la'li )lOllOMOrH 'IJieHaM 

Ta lXHiM ciM'JIM npH HemaCHHX BHna)lKaX TOJl.IO. 

HopMaTHBHi aKTH Toro 'lacy 3o6oa'li3JBaJIH 

Kpe.UHTHi Ta OJl.la.UHO-n03114KOBi TOBapHCTBa 

TPHMaTH 4aCTHHy cao'ix KOWTIB (He MeHwe 20% cao'ix 

3o6oa'JI3aHb, He BKJIIO'Iato'IH )lO llhoro CKJiacy 

KOWTIB OCHOBHOrO KaniTany) y BKJia)lax Ha paxyHKaX 

)l,ep)l{aBHOro 6aHKY a6o B )lCp)l{aBHHX QiHHHX 

nanepax, noKJia)leHHX Ha 36epiraHHJI )lo )lep)l{aBHoro 

6aHKy. 

Kpe)lHTHi Ta oma)lHo-no3H'IKOBi ToaapHcrna 

MOrJIH npHHMaTH rpOWOBi BKJia)lH l!K Bill CBOlX 

4JICHiB, TaK i Bi)l CTOpOHHiX oci6 Ta opraHiJaQiH i3 
306oB'JI3aHHJIM 'ix llOBepHeHHJI B neBHHH TepMiH 

()len03HTHi BKJia)lH) a6o 6e3 BCTaHOBJICHHJI TepMiHy 

(BKJia)lH )lO 3anHTaHHJI). BKJia.UH MOrJIH HOCHTH 

lliJibOBHH xapaKTep 'IH MaTH neBHY yMoay. 

ToaapHCTBa 3a6e3ne'lyBaJIH Ta€MHHllto BKJiacy. IIpH 

npHHHJITii BKJiacy BH)laBaJiaCb oma)lHa KHH)I(Ka 

BKJia)lHHKa. Po3Mip Bi.LlCOTKiB Ta iHwi yMoBH BKJia)liB 

BH3Ha4aJIHCb 3araJihHHMH 36opaMH, a6o 3a 'ix 
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)J.OpylleHWIM, BCTaHOBJIIOBaJIHCb npaBJiiHWIM 

TOBapHcTBa. BiLI.COTim, OTPHMaHi BKJia)J.HHKaMH no 

BKJia)J,aX, )J.O TOBapHCTBa He 06KJia)J,aJII1Cb nO)J,aTKOM 

Ha )J.OXO)J.H. 

ToBapHCTBa MOfJIH 3aJiy'laTH KOlllTH ~K Bi,n cBoi"x 

LJJieHiB, TaK i Bi)J. CTOpOHHiX oci6. flpH UbOMy, 

306oB'~3aHH~ TOBapHCTBa no 3aJiy'!eHHX BKJJa)J.aX Ta 

OTPHMaHHX n03HLJKaX He MOfJIH 6iJiblll Hi)!( B )J.eC»Tb 

pa3iB nepeBHJ.UyBaTH cyMy iioro ocHOBHOro 

KaniTaJiy. 

Kpe,nHTHe Ta OI.Ua,nHo-no3114KOBe TOBapHcTBa 

MOfJII1 Ha)J,aBaTH n0311'lKH BHKJIIO'!HO CBOIM 'lJieHaM. 

KmKHOMY 'lJieHy ToBapHCTBa, BHXOM'IH 3 iioro 

6JiafOHa)J.iHHOCTI Ta )J.OBipH ,[(0 HbOfO, BH3Ha'laJiaCb 

MaKCHMaJibHa cyMa Kpe,nHTy, S!Ka MOfJia 6 6yTH 

Ha)J.aHOIO He3aJie)f<H0 Bi)J. 3a6e3neLJeHH~, KiJibKOCTI Ta 

BH.UiB no3MK. OKpeMo BCTaHoBJIIOBaJiacb cyMa 

1103H'lKH, lliO MOfJia 6yTH BH)J.aHa 11i)J. )J.OBipy. 

BcTaHOBJieHHH JiiMiT Kpe.nHryBaHH~ 3anMCYBaBc~ B 

p03paxyHKOBY KHH)I(Ky. Ey,nb-XTO i3 'IJieHiB 

TOBapHCTBa He Mir OTPHMaTH n03114KY BHJ.Ue 

BCTaHOBJieHOfO TOBapHCTBOM p03Mipy. 3pa3KOBHMH 

CTaTJTaMH TOBapHCTB o6ox tm,niB BCTaHOBJIIOBaBC~ 

MaKCHMaJibHHH p03Mip 1103l14KH, S!Ka MOfJia 6yTH 

Ha)J,aHa O)J.HOMY n03l14aJibHHKY - 300 py6., a ~ 

1103HK ni.n 3acTaBy - l 000 py6. IIprr OTPHMaHHi 

1103HYKH 1103H'laJibHl1K ,naBaB po3nHcKy. ITo3HYKH 

BH)J.aBaJIHCb JIHllle 3a UiJibOBHM np113Ha'leHH~M Ha 

TepMiH: KopoTKOTepMiHoBi (.no I poKy) Ta 

.noBroTepMiHoBi (BiLl. l LI.O 5 poKiB). Hprr BMpillleHHi 

nY!TaHH~ J.UO)J.O Ha)J,aHH~ n0311'lKH pa)J.a a6o 

npaBJiiHH~ 3Ba)I(JBaJIH, HacKiJibKH MeTa OTPHMaHHR 

110JH'lKH MO)I(e 3a6e311e4MTH Yi noBepHeHHSI. Ee3 

BKa3yBaHH» MeTH Ha)J,aBaJIHCb JIHllle HeBeJIHKi 

KOpOTKOTepMiHOBi 1103H'lKH. )l,OBfOTepMiHOBHX 

n031140K TOBapMCTBO MOfJIO BI1)J,aTH He 6iJibllle, Hi)!( 

Ha llOJIOBHHY OCHOBHOfO Kal1iTaJiy, aJie 11pH 

Ha»BHOCTi .noBroTepMiHOBHX BKJIMiB liM OTPMMaHHX 

l10311K, MOrJia Bi)J.I10Bi)J.HO 36iJiblllyBaTl1Cb cyMa 

.noBroTepMiHOBHX no3H'lOK. IIoJH'lKH BI1)J.aBaJIHCb 

lli)J. )J.OBipy, JallOPYKY lJJieHiB 'lH CTOpOHHiX oci6 a6o 

ni)J. JaCTaBy. PmMip si.ncoTKiB 3a 1103l1'!KY 

BCTaHOBJIIOBaBC» B 3aJie)I(HOCTi Bi)J. p03Mipy, TepMiHy, 

11pH3HalleHH». IIo KopoTI<OTepMiHOBHX 110JH'lKax 

npoueHTH YTPHMYBaJIHCb np11 BI1)J.aLJi HanepeLI. 3a 

BeCb TepMiH, 110 )J.OBfOTepMiHOBHX - 3a nepiO)J. )J.O 

HacTynuoro TepMiHy cnJiaTH. B OJ.Ua.UHO-n03HlJKOBHX 

Ta Kpe)J.HTHHX TOBapHCTBaX 6yB BCTaHOBJieHHH 

C11p0J.UCHHH nop»LI.OK CTRfHCHHR l10311lJOK, S!Ki 

B'lacuo He 110BepTaJIMCb. ToBapHCTBO MaJio npaBo 

CTRfHYTH 3 1103H'laJibHHKa a6o 110py'lHTCJI~ 

npOCTPOlfeHy no3H4KY 6e3 3BepHeHHR )J.O cy,ny 4epe3 

llOJiil..(iiO a6o BOJIOCHe npaBJiiHHR, »Ki 3060B'»3aHi 

HayKoBi npau;i. ToM IX 

6yJIH npHCTylllfTH )J.O 01111CY MaHHa n03lflJaJibHHKa He 

ni3Hillle ceMH LI.HiB 3 MOMeHry OTPMMaHH» 3a»BH BiLl. 

TOBapHCTBa. 

3a )J.opylleHH»M lJJieHiB Ta Ja lx paxyHoK Kpe)J.HTHi 

Ta OJ.Ua)J,HO-l10311lJKOBi TOBapHCTBa MOfJIH 

BHKOHYBaTH llOCepe)J.HHUbKi <IJYHKI..(ii" Mi)l( HI1MI1 Ta 

TPCTiMH oco6aMH, KJnyiO'lH Ta 11po.naro411 TOBapH 

~ lJJieHiB Ta Bi.n "ix iMeHi, BHKOHYI0411 

npe)J.cTaBHHI..(bKi Ta areHTCbKi <PYHKQii". B OKpeMHX 

BHI1a)J.Kax 11ocepeL1.HHQbKi o11epaQii" MOrJIH 

11pOBO)J.HTl1Cb Ja paxyHOK KOlllTiB TOBapHCTBa, aJie 

JIHllle Ji cneQiaJibHO CTBOpeHHX ~ UbOfO <IJOH)J.iB. 

IIpeLI.CTaBm£ iHTepec MexaHi3M pmnoLI.iJIY 

iJ.OXOiJ.y. Bi.n OTPHMaHoro TOBapHCTBOM BaJIOBoro 

LI.OXOLI.Y BiLI.HiMaJIHCb BHTPaTH ua ynpasJiiHH~ Ta 

<PiHaHcosi BHTPaTH (HapaxoBaHi npoueHTH ua 

BKlia)J.H Ta CllJia'leHi npoUeHTI1 Ja OTPHMaHi 

Kpe)J.HTH). )l,aJii Bl13HalJaBCR p03Mip 6eJHaWHHI1X 

110311K, Ha CYMY ~KHX 3MeHlllyBaBCR BaJIOBHH )J.OXi)J. 

(<IJopMyBaBCR <IJOH)J. 110KpHIT» 6e3Ha)J.iifHHX l103HK). 

qHCTHH )J.OXi)J., J.UO 3aJIHlllaBC~ B Kpe)J.HTHHX 

TOBapHCTBaX 11icm UbOfO, p03nO)J.imBC» HaCTYllHHM 

411HOM (5, C. 249]: He MeHllle 20% cnp»MOBYBaJIOCb B 

JanaCHHH i He MeHllle 40%, - B OCHOBHHH KaniTaJI 

TOBapHcTBa. Pelllry - 3araJibHi 36op11 MOfJIH 

cnp~MyBaTM y cneu;iaJibHi <PoH)J.H, Ha 6naro)J.ii1Hi uiJii 

a6o BHHaropo.ny 'lJieHiB pa)J.H, npaBJiiHH» Ta 

npauiBHHKiB TosapHcTBa. B OJ.Ua)J,Ho-noJH'lKOBHx 

TOBapHcTBax iJ LJHCToro )J,oxo.ny He MeHllle I 0% 
si.npaxoBYBaJIOCb B 3al1aCHHH KaniTaJI. PelllTY -

JafaJibHi 360pl1 MOfJIH cnp~MYBaTH Ha 36iJibllleHH» 

OCHOBHOfO KaniTaJiy, Ha )J.O)J,aTKOBY Blmaropo,ny 

lJJieHiB npaBJiiHH» Ta 11paUiBHHKiB TOBapHCTBa, Ha 

CTBOpeHH~ Cllel(iaJibHHX <IJou)J.iB, Ha 6Jiaro)J.iHHi UiJii, 

a TaKO)I( p03nO)J.iJIHTI1 Mi)l( 'lJieHaMH Bi)J.llOBi)J.HO naiO 

KO)I(Horo 3 HHX Ha no'laTOK poKy. ITp11 UbOMy, Ha 

na11 (naHOBi BHeCKH) He MOrJIO HapaXOBYBaTHCR 

6iJiblll Hi)!( J 0% pi'lHHX, a »KlUO npOCTPOlfeHi 

1103HlJKl1 nepeBHJ.UYBaJIH 5% CYMH BCiX l103l1'10K, Ha 

naH HapaXOBYBaJIOCb He 6iJibllle 6%. 51KJ.UO 

TOBapHCTBO MaJIO nOJH'leHHH OCHOBHHH KaniTaJI, TO 

)J.O HOfO llOBHOI CllJiaTH He MeHllle 40% 'lHCTOfO 

)J.OXOLI.Y Heo6Xi)J.HO 6yJIO Bi)J.paXOByBaTH Ha 

<IJopMyBaHHR BJiaCHOfO OCHOBHOfO Kal1iTaJiy. 

YnpaBJiiHH» cnpasaMH KpeLI.HTHoro Ta OJ.Ua)J.HO­

no3HlJKOBoro TOBapHCTB llOKJia)J,aJIOCb Ha 

11paBJiiHHR, pa)J.y Ta 3araJibHi 360pH. 51KJ.UO 

TOBapHCTBO 6yJIO CTBOpeHO 11p11 CllpHRHHi 3eMCTBa, 

TO 3eMCbKI1M11 36opaMH a6o KOMiTeTOM y C11paBax 

3eMCbKOro rocno)J.apcTBa npH3Hallasc~ oniKyH 

ToBapHcTBa. HoMy Ha)J.aBaJIOCb npaBo OTPHMysam 

iH<IJOpMaUiiO npO po6ory TOBapHCTBa, npOBO)J.HTH 

peBi3iiO LI.OKYMeHTiB, 6paTH ylJaCTb y 3afaJibHHX 

36opax Ta fOJIOByBaTH Ha)J. HHMH. 



flpaBJiiHHll TOBap!1CTBa CTBOpiOBaJIOCb AJill 

BCL{CHHll BciX HOro cnpaB: p03p06KJ1 BHyrpiuiHiX 

npaBHJI Ta L{OKYMCHTiB, npHHMaHHll piweHHll npo 

HaL{aHHll f103!1l!OK, BCL{CHHll flOCepeJJ:HHI..(bKHX 

onepal.(iH Mll CBO.iX qJieHiB, CTllrHeHHll f103111J:OK, 

HaHMaHHll Ta 3BiJibHeHHll f1JiaTHI1X npaUiBHI1KiB 

TOil\0. flpaBJiiHHll CKJiaL{aJIOCb He MeHWe, Hi)!( 3 3-X 

oci6, l!Ki 06!1paJI11Cb 3araJibH11MH 36opaMJ1 Ta€MHI1M 

ronocyBaHHl!M TepMiHOM Ha TPH poKI1. TaKHM )l(e 

'111HOM o611paJIOCb He MeHWe, Hi)!( 2 KaHL{HL{aTH AJill 

TI1M1J:aCOBOfO 3aMill\eHHll BiJJ:CYTHiX a6o Bl16yJII1X 

qneHiB npaBJiiHHll. flepeJJ:6aqanacb mopiqua poTal.(ill 

qJieHiB rrpaBJiiHHll (rrepeo611panacb 113 qneHiB 

npaBJiiHHll, B l!KHX 3aKiH1J:HBCl! 3 - pi1J:HI1H TepMiH), 

ane BOHI1 MOrJIH 3HOBy 0611paTI1Cb Ha HaCyYITHI1H 

TepMiH. B116op11 roJIOBI1 rrpaBJiiHHll 3Ltii1cHIOBaJII1Cb 

JafaJibHHMI1 36opaMI1 a60 CaMI1M rrpaBJiiHHl!M. 0JJ:HH 

i3 1J:JieHiB rrpaBJiiHHll BHKOHyBaB o6oB'li3KI1 

CKap6H!1Ka (KaC11pa). flpaBJiiHHll 3611paJIOCb He 

piJJ:we OJJ:HOro pa:Jy Ha T!1)1(JJ:eHb. Horo piweHHll i 

flOCTaHOBI1 3aHOC11JII1Cb ):{0 CflCI..(iaJibHOl KHI1fH Ta 

rriL{ITHCYBaJIHCb BciMa 1J:JICHaMI1 npaBJiiHHll, l!Ki 6yJII1 

np11CYTHiMI1 Ha 3aciL{aHHi. 3ara.JibHi 360p11 3aKp11TI1M 

fOJIOCyBaHHl!M MOfJII1 rrpH3Ha1J:I1TI1 1J:JICHaM 

rrpaBniHHll BHHaropoey 3a po6ory. CniJJ: BiJJ:3Ha1J:I1TI1, 

ll\0 1J:JieHI1 rrpaBJiiHHll BiL{ITOBiJJ:aJIH BciM CBO.iM 

OC0611CTI1M MaHHOM 3a 3611TKI1, 3aBL{aHi TOBap11CTBY 

·ix HeiTpaBI1JlbHI1MI1 JJ:iliMI1 1J:I1 piWCHHl!MI1. 5£Kil\O l.(i 

JJ:il 6y.'II1 CKOCHi CBiJJ:OMO, 1J:JICHI1 rrpaB,'IiHHll MOfJII1 

6yTH rrp 11TllrHYTI1 Ml1 ):{0 Kp11 M i HaJibHO.i 

Bi,IJ;ITOBiJJ:aJibHOCTI. 

PaJJ:a TOBap11CTBa CKJiaL{aJiaCb He MeHwe, Hi)!( 3 

YpbOX 1J:JieHiB Ta OL{HOfO KaHJJ:I1JJ:aTa, o6paHHX 

TaCMHHM ronocysaHHl!M Ha rp11 pOKH. PaJJ:a 

HafJil!L{aJia 3a JJ:OYpHMaHHl!M y TOBap11CTBi CTaryry, 

3aKOHiB, BCTaHOBJieHHX rrpaBI1JI, QJiHaHCOBOI 

JJ:I1Cl.\11ITJiiHI1 TOil\0. BoHa nepeBipllna 3BiTI1, KHI1fl1 Ta 

JJ:OKyMeHTI1, p03fJil!L{a.la CKapr11 qJieHiB, ll\OMicl!1J:IIO 

rrepeBipllna Kacy. 1 

3araJibHi 360p11 TOBapHCTBa - l.(C Bl11l\11H OpraH 

yrrpaBJiiHHSI. 3araJibHi 360p11 3aTBCpJJ:)I(YBaJII1 

rrpaBHJia Ta flOJIO)I(eHHll, p03p06JieHi npaBJiiHHl!M no 

rro3111J:Kax, BKJiaJJ:ax, JacTasax, nocepeJJ:HI1l.(bKI1X 

orrepal.(illx, crrel.(iaJibHHX QJOHJJ:ax Tomo; 

3aTBepJJ:)I(yBaJII1 KOWT0p11C Ta 3BiT11; rrpHHMaJII1 

piweHHll rrpo OYpi1MaHHll n03111J:OK Ha 36iJibWeHHll 

OCHOBHOfO KaiTiTa.Jiy; BCTaHOBJIIOBaJII1 p03Mip 

rraHOBI1X BHCCKiB; p03fJil!L{aJII1 iHWi m1TaHHll, l!Ki He 

6yJII1 3aKpinJieHi B CTaTyTi Ta B11HI1KaJII1 B rrpoueci 

po60TI1 TOBap11CTBa. 3araJihHi 360p11 rrpOBOL{HJIHCb 

He piJJ:We, Hi)!( OL{I1H pa3 Ha piK. 3a iHiUiaTI1BOIO 

1J:I1HOBHJ1Ka Y npaBIIiHHll y cnpaBax JJ:pi6HOf0 

KpCJJ:HTY, Ha l!KOfO 6yrro IIOKJlaL{CHO HafJil!L{ 3a 
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ToBap11CTBOM, Ha BI1Mory I 0% qrreuiB q11 3a 

piWeHHl!M rrpaBIIiHHll MOfJII1 CKJII1KaTI1Cb 

IT03aqepfOBi 360p11. floBiJJ:OMJieHHll rrpo CKJII1KaHHll 

3afaJibHI1X 36opiB iJ BKa:JaHHM IIOpl!JJ:KOM L{eHHI1M, 

OKpiM 1J:JieHiB TOBapHCTBa, Ha,[(CI1JiaJIOCb OIIiKyHy, 

Ha1J:aJibHI1KY Micl.(esoi· rroniuil Ta YrrpaBniHHIO y 

crrpaBax JJ:pi6Horo Kpe,n:11ry. 36op11 BBa)l(aJIHCb 

rrpaB01J:I1HHI1MI1, l!Kil\0 Ha HI1X 6yJII1 rrp11CYTHi He 

MeHWC 10% 1J:JieHiB. Ko)l(eH l[JieH TOBap11CTBa MaB Ha 

3afaJibHI1X 36opax JII1WC OJJ:HH fOJIOC, l!KI1H He Mir 

rrepeJJ:aBaTI1Cb iHWHM OC06aM. qJICHI1 TOBap!1CTBa-

10p11JJ:111J:Hi oco611 ,IJ;eJieryBaJII1 Ha 360p11 no OJJ:HOMY 

rrpe):(CTaBHI1KY, liK11H TaKO)I( MaB OJJ:HH fOJIOC. 5£Kil\O 

B TOBap!1CTBi 6yrro 6iJibW Hi)!( CTO 1J:JieHiB, 3aMicTb 

3afaJibHI1X 36opiB MOrJII1 CKJI11KaTJ1Cb 360p11 

yrroBHOBa)I(CHI1X. 

flp11 JJiKBiJJ:aUii TOBap11CTBa 3LtiHCHIOBaJIOCb 

CTllfHCHHll BciX BI1L{aHI1X fi03111J:OK, IIpOJJ:aBa.JIOCb 

MaHHO TOBap11CTBa Ta rrpOBO):(HJ111Cb p03paxyHKI1 iJ 
BciMa KpeJJ:I1TOpaMI1 (6aHKaMJ1, BKJ1a,IJ;HI1KaMJ1 TOil\0 ). 

ITicn» l.(boro qneuaM omaJJ:HO-IT03H1J:KOBHX 

TOBap11CTB ITOBepTaJII1Cb Bci IXHi nal Ta rraHOBi 

BHCCKI1. 0CHOBHI1H, 3aiTaCHI1H Ta CIICl.liaJibHi 

KaiTiTaJII1 TOBapHCTB He ITiAJIS!faJII1 p03ITOJJ:iJiy Mi)l( 

l[JleHaM11 a6o BI1KOp11CTaHHIO BI1KJII01J:HO Ha lx 
KOp11CTb. Ui KOWTI1 MOrrrl1 6yTI1 crrpl!MOBaHi JII1we 

Ha 6naro.ujifHi 1J:I1 rpOMaL{CbKi l.(iJii, a l!Kil\0 360p11 

TOBap11CTB,a HC rrp11HMaJII1 Bi):{IIOBi,IJ;Horo piweHHll -

nepeJJ:aBaJII1Ch Ha norpe611 JJ:pi6Horo KpCJJ:HTy. 

0maJJ:HO-II03111J:KOBi TOBap11CTBa Ha TepHTOpii 

YKpai.HH, l!Ka 3HaXOJJ:HJiacb y cKJialti pociiichKOI 

iMnepii, MaJIO 1J:I1M BiJJ:piJHl!JII1Cb Bi):{ "HapOJJ:HI1X 

6aHKis" Illynhl.(e-)l,eni1J:a B HiMe1J:1J:I1Hi. KpeJJ:HTHi )!( 

TOBap11CTBa B OCHOBi CBOi"H MaJII1 MOL{eJih 

Pai1¢ei13eHa, ane 3 rreBHI1MI1 oco6JII1BOCTliMI1 [1, 
c. 74]. 3a JJ:YMKOIO Paii¢ei13eHa, KpeJJ:HTHi Tosap!1cTBa 

noBHHHi 3acuosysaTHCb 6eJ naiiosoro KaniTa.rry. 

BiJJ:CyTHiCTb BCyYfiHHX Ta naHOBI1X BHCCKiB po6!1JIO 

BCTyn ):{0 TOBapHCTBa JiefKI1M Ta Bi,n:Kp11T11M AJill BciX 

6a)l(ai01J:I1X. U» JJ:YMKa BI1Ypi1MyBanacb i B craryTi 

yKpatHChKHX KPCJJ:I1THI1X TOBapHCTB. Aile cyTTcsoro 

Bi):{MiHHicTIO Mi)!( HiMeUbKHMH Ta yKpaiHChKI1MI1 

KpCL{I1THI1MH TOBap11CTBaMI1 6yJIO Te, ll\0 nepwi, HC 

Mai01J:I1 naHOBOfO KaniTaJiy, 3aJII1WaJII1Ch 

He3aJie)I(HHM11 Ta CaMOCTII1HO QJOpMyBaJII1 CBOl 

KOWTI1 Mll JJ:iliJibHOCTi (4, C. 233]. BiJJ:cyTHicTh 

naiioBoro KaniTany B yKpaiHChKI1X KpeJJ:HTHI1X 

TOBapHCTBaX L{aBaJIO np11Bi):{ AJill BCTaHOBJICHHll 

JJ:Cp)!(aBHO.i OfliKH y QJOpMi JJ:Cp)l(aBHOfO 

KpeJJ:HyYBaHHll Ta ,n:ep)l(asnoro HarJil!JJ:y. Byna 

CTBOpeHa l.(iJiicHa, L{OCHTb CKJlaL{Ha CI1CTeMa 

KpeJJ:HTyBaHHll TOBapHCTB 3a paxyHOK KOWTiB 

)l,ep)l(aBHOfO 6aHKY Ta )l,ep)l(aBHI1X 01l(a):{HI1X KaC. 
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QH CHCTeMa Kpe,L{HTyBaHHH 6yna TiCHO flOB'H3aHOIO iJ 
cHcTeMOIO Harm,L{y Ta noCTii1Horo BTPY'IaHHH 

,L{ep)f(aBHHX 'IHHOBHHKiB y ,L{iHJibHicTb Kpe,L{HTHHX 

TOBapHCTB. 

)l;pyra BeJIHKa Bi,L{MiHHiCTb yKpai.HCbKHX 

Kpe,L{HTHHX TOBapHCTB Bi,L{ TOBapHCTB Pai1cpei13eHa -

cpopMa Bi,L{nOBi,L{aJibHOCTi. B pai1cpei13eHiBCbKHX Kacax 

Bi,L{flOBi,L{aJibHiCTb 'IJieHiB no 3060B 'H3aHHHX 

TOBapHcTBa 6yna He06Me)f(eHOIO, B TOH 'laC HK B 

yKpaiHCbKHX - ,L{OnycKaJiaCb H 06Me)f(eHa 

Bi,L{noBi,L{aJibHiCTb. Ha ocHOBi noJIO)f(eHHH, 

3aKpinneHOrO B 3pa3KOBOMY CTaTyTi, HK npaBHJIO, 

BCTaHOBJIIOBaJiaCb O,L{Ha cpopMa Bi.L{nOBi,L{aJibHOCTi -

06Me)f(eHa flO,L{BiHHHM p03MipOM Bi,L{KpHTOrO 'IJieHy 

Kpe,L{HTy. Imni Bi.L{MiHHOCTi YKPai"HCbKHX Kpe,L{HTHHX 

TOBapHCTB Bi.L{ TOBapHCTB Pai1cpei13eHa 6yn11 He 

,L{OCHTb CYTTCBHMH. 

TaKHM 'IHHOM, ,L{OCBi.L{ icTopH'IHHX MO,L{eneii 

YKPai"HCbKOI Kpe,L{HTHOI Koonepau:ii' MO)f(e 6yTH 

ycnilliHO BHKOpHCTaHHH y cy'!aCHtiX YMOBaX np11 

no6y,L{OBi HaQiOHaJibHoi' CHCTeMH Kpe,L{HTHO.i 

KOOnepau:ii'. llepw 3a BCe, Qe CTOCYCTbCH 

B3aCMOBi,L{HOCHH ,L{ep)f(aBH Ta Kpt!,L{HTHOI KOOnepau:ii'. 

)l;ep)f(aBa MaC ,L{OflOMOrTH CTaHOBJieHHIO 

KOOnepaTHBHHX opraHiJaQiH cpiHaHCOBOI 

caMo,L{onoMorH HaceneHHH. Qeii npou:ec Mac 

Bi,L{6YBaTHCb 3a cpiHaHCOBOI ni,L{TPHMKH i np11 

KOHTPOJii 3 6oKy ,L{ep)f(aBH. )l;ou:inbHHM BHrJIH,L{ac 

CTBopeHHH OKpeMoro ,L{ep)f(aBHoro opraHy MR 

peani3au:fi ,L{ep)f(aBHoi' noniTHKH y ccpepi Kpe,L{HTHol 

HayKoBi npa.u;i. ToM IX 

KOOnepau:iJ. llo-,L{pyre, Heo6xi):{Ho CTBOpHTH YMOBH 

.L{JlH po3BHTKY B YKpaiHi KinbKOX MO,L{eneii Kpe,L{HTHHX 

KOOnepaTHBiB. JcHyiO'Ia CbOrO,L{Hi C,L{HHa MO,L{eJib 

Kpe,L{HTHoro KoonepaTHBY - Kpe,L{HTHa cniJIKa - Mac 

neBHi He,L{OJiiKH i npHCTOCOBaHa ,L{O ):{iHJibHOCTi JIHWe 

B MiCTaX. llo-TPeTC, He06Xi):{HO CTBOpHTH YMOBH, 

11106 Kpe,L{HTHi KOOnepaTHBH MaJIH MO)f(JIHBiCTb 

iHBeCTyBaTH THM'!aCOBO BiJibHi KOWTH Ta Ha,L{aBaTH 

CBO.iM lJJieHaM ,L{O,L{aTKOBi nocnym. llo-'-ieTBepTe, 

fieo6xi,L{HO p03p06HTH HaJie)f(HY yHicpii<OBaHy 

HOpMaTHBHO-npaBoBy 6aJy .L{JlH .L{innbHOCTi pi3HHX 

BH,L{iB Kpe,L{HTHHX KOOnepaTHBiB. llepeJiiYeHi BH111e 

3aXO,L{H ,L{03BQ}U!Tb CTBopHTH B YKpaiHi yMoBH M» 

p03BHTKY Kpe,L{J,iTHO.i KOOnepau:ii i CTBOpeHHH 

ecpei<THBHOI CHCTeMH cpiHaHCOBo'i CaMO,L{OnOMOrH 

HaceneHHH. 
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