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Ceryus 4. «PaszpuTre Busileca u npenpHIIMATeILCTBAY

i KBaTM(UKALMKE nepcotana manbix npednpuatuil. OrcyTerBue HEOOXOMMMBIX 3HAaHMA He TOJALKO Y
HaeMHBIX PabOTHUKOB, HO Wy CAMOTQ HPSAUPUHUMATENS [PUBOAMT K TOMY, 4970 GObLUMHCTRO
OpraHM30BAHHBIX NPEANPUATHIH Hed(DPEKTUBHBI M HE MOT'YT IOATOC BpeMs PYHKUMOHUPOBATL Ha PhIlKe.

7. ConpoTuBaeHHe PA3BHTUIO MAJOTO NPE/ANPULMMATENECTBA CO CTOPOHBI CEMLCKHX JKHTelel
CBA3AHO C MX BO3PACTHRIMH 0CODEHHOCTAMH, OCKOJIBKY MOJIOIEKE CTAPACTE! MMMHIPHPORATE B ropoaa, a
OCTABIIEECH  HACGNEHWC TACCHRHO  M3-3a  HeCTadWILHOCTH  Cpelibl  XO3uHCTROBAMUS  CyOLEKTOR
MPenpUHEMATSILCTEA, U HE JKenaeT PHCKOBATL U OPI'aHM30BLIBATL COOCTBEHHOE AEN0.

Bece nazpanubie 0coOeHHOCTH  (DYHKLMOHHPOBAHUS MAJOr0  [PCANPUHMMATENBCTBA Ha  Cejle
JIONOTHSKTCS HecTaDUIBLHOCTHIO MAKPOIKOHOMUUECKOTH CUTYalllH B Vkpanse, Huszxkuid
ruiaTekectocofuBI - CIPOC  HACeNGHMA, CHWKEeHHE VPOBHS MOTMBALMM  TPyAa, M3HOLICHHOCTE
MATEPHAIEHO-TEXHHYECKOH Daskl ¥ Apyrue (PAKTOpbl He fo3B0NA10T OONLUIMHCTEY HPEIIpHHHMaTenci
PEATH30BATL MMEIOLIMESH PEUMYLILECTRA KW A/IANTHPOBATLLS K CYIIECTBYIOIHM PHIHOYHBIM YCIOBHIM,

Bexupos P — acnupaiim
THY

KPUTEPHH VCTOHYUBOIO ®YHKIMOHHUPOBAHUA ITPEJITIPUSITHS

Pexovennamun Komuccuy OOH no yeTolduupBomy pazsuTHIO IS BHYTPHIOCY1apcTBEHHOIO
AHANHSA BETIOUAINT TOKAzaTeId 110 Pasieam IKOHOMMUECKOTo, WHAYCTPHWILHOIO, COLMAILHOIO W
skonornueckoro paspuTua [1, P.30-31]. B ganaex pexomenganuax 15 Tem, Kyaa BxoasaT 38 nogrem u 535
uHaMgaTOpoR, M3 Beex peKOMEHTOBAHHBIX B IIPAKTHKE TeCTHPOBAHMA 22-X rOCYJAapCeTB PaziHyHbLIX
KOHTHHEHTOB, npoBe/etubix B 1996-1998 ropax. nauborce wacro HCIONL3CBANMCHE 12 «KOPHEBLIXY
HIAMKATOPOR M 0JHOBpeMeHHO Ouuil npeaioxkens 12 cnenpiguyeckyx nokasaresied OLeHKH yeTOHUMBOTO
HALMOHAIBHOTO PasBUTHA.

3HauMTe/IbHAS  4ACTh  MHJAWKATOPOB  YCTOHUMROrO  PasBUTHA  HaUMOHAJIBHONH  SKOHOMMKH
HPAKTHHECKH e MOMET ObITb MCMONL30BAHA /T4 NaPAKTEPUCTHKN YCTOHUHBOTO PasBHTHS [IPEATIPHATHIL,
AOMONOZSHCTRA MW TOCYAapPCTBA. TO €CThL, OCHORHBIX CYOBEKTOR IKOHOMMUCCKOH cucTeMmbl 0dlICCTRA.
Ipoucxoaut  HECONOCTAaBHMOCTh  XAPAKTEPHCTHK  YCTOHUYMBOCTH — JKOHOMMYECKOW  CHCTEMBL H
XApAKTEPUCTHK VCTOHUMBOCTH ¢ OCHOBHBIX CTPYKTYpooOpasyronmux snieMeHTos. B onpeacreHHoil u
HE3HAYMTEILHOM CTeleny 9To JomycTimMo. Ho B KPHTHYECKH MACCOBOM KOIMYECTBE JICMEHTOR CUCTEMb!
5TO HEJONYCTHMO H NpHBEAeT K HeodbacumMoMy napajokey. HanpuMep, sHaduTelsiag, JOMUHMPYIOAs
MACea TpeAlpHaTHE paboTaer «HeyCTOHYMBO», 4 HALMOHANLHAY KOHOMHKA B UelnoM QYHKUMOHUpYET B
perkkMe crabrisHOR yeTtoRunBoctTr, Bosmoxna m nojgobsas cutyaims B Jonrocpodnom uepuone? To
HAIIeMY MHCHWIO, HCBO3MOMXKHA, CCMNM HE NPHHHEMATL BO BHUMAHWE WCKIHOYHTENLHBIX CIYYACB BJIMAHIY
BHEIHEIKOHOMMYECKHX (haKTOpOB.

Kpome Toro, ciaeayer OTMETHTB. UYTO PAA MHIMKATOPOB YCTOHYMBOTO PA3sBHMTHI 3KOHOMUKH
CTpanbl, B Maciadax opeJrnpuaTHs ONPCACAUTL HEBOIMOIKHO HIIH OHHW TEPAIOT PeallbHBIA CMBLICH BOBCC,
Hanpumep, cpean pexomennoranseix OOH vnnukaropor, ecTh Takue kKak « YIvdllieHHe KauecTBa per
win «lIpeojoiicHue Jronrocpouiosd TeHICHIHM K CHIKEHHWIO HONYIAUMH MTTHIT HAa CeNThCKOX034HCTBCHEBIX
M IIPUPOHBIX 3CMIAXy, WK «CHIDKeHNe MPecTynHOCTH W cBs3aHnbX ¢ Hell obueiin. Ha npeanpuatusax
He CYIICCTRYET KAKOTO-MMOO0 yueTa 110 HA3BAHHBIM BbLILIE MHAMKATOPAM W YCTAHABIMBATEL HOJODHLIH yHeT
IKOHOMUYECKH  HeuesrecoobpazHo.  C/Ie0RATEINLHO, HYKHLI  MHIHKATOPBl  YCTOWYHMBOIG  Pa’zBHTHA
NPEANPUATHH, OTPAKAIOIIME TMHAMUKY WX Pa3BUTHIA B H9KOHOMMUECKOM, COUHANIBHOM H IKOJOIHYECKOH
cipepax AesarenpiocTH, Ha Hamm B3Casi, 9TO AQLKHEL OBITH: nokazateny (GHHAHCOBON ycToHUMBOCTH
NPEANPHSTHA; cTadUIEHOCTH MOKA%aTeld 2aUATbix Ha TIPEATIPUATHM Mepcollana: pocT ero pealblof
3apaborHoOl narel; cumkeHre 3a00/1€BACMOCTH HA TIPEANPUsTHI, yIYUIUCHHEe oDecnedeHMs riepcoHaia
KAHECTBEHHBIM KUIBEM, ASTCKHMU YHPEHICHUIMH; IPOHZBOACTBEHHON H COLMANbHO HHDPacTPYKTYpoii:
cTabuABHE YAYUILAIIHECH [TOKA3aTCTH TPHPOLOTIONB30BAHH.

[lepeuncnennbie  MHAMKATOPLL  YCTOHUMBOIO — Pa3sBUTHs  [PEANPHATHA  KOPPENHpYIOTCHS ¢
OOILEHALMOHATLHBIMY H B TOKE BPEMS VUHTLIBAIOT CHELH(HKY MHKPOYPORHS.

Hureparypa:
1. Indicators of Sustainable Development Guidelines and Methodologies. N.Y ., U.M..2001,p.30-31

Benobposa Tamesana Aiekcaudposhd, accucmenn Kaedpsl MexcoynapoaroTt 3KOHOMUKH
Tlonmasckuit yuugepeumem nompetumenscroil Koonepayuy Yipauis
OCOBEHHOCTH BEHUYYPHOI'O HPEAITPUHUMATEJ/IBCTBA B YKPAUHE
s yeopepmencTRoBaiMg  (huHaHCOROro oOCCredenys WHNOBATIMOHHLIX (1polcccor  Yrpaune
HEOOXOAHME]l HOBBIE alBTEPHATHBHEIC MCTOUHHKH MHBECTHIIMOHHBIX PECYPCOR, CPCAH KOTOPLIX, B 1TEPBYIO
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Cexnna 4. «Passurie GHIHECH N NPeANPHHUMATEALCTBAY

auepeldb. CIe/yeT PacCMOTpeTh Beluyphoe GHUHAHCHPORANNUC, B Pa3BMTHIX CTPAaHAX MHPA OHO SBISETCH

OJIHHM H3 BAKHEHIIMX MEXdAHHMAMOB O ACDHCKH (.l]]t.‘,'l,i!tfljt) 4 MaJ10ro HHHOBAIIHOHHOIO

l’l;i!ﬂ,J.llDHHH'\iHTeﬂhLIBL duHancuporanus !i'y{(’JK"P e §1; e.210)

Benuypuniit Ousnec B Yrpauie umeer paja xapaxrepibix ocobennocteil. Hpewne seero, cienyer
OTMETHTE, YTO Hbilie B YKpaHHe TaK¥X BEHUYPHBIX NPEANPHATHI, KOTOphIiC EHCTBYIOT B BBICOKOPA3BHTERIX
CTpaHax, HET, 4 CYUECTBYIOT TONIBKO HEKOTOpBIE (OPMBl ACHTCARHOCTH, KOTOPLIE MO CBOEM}Y ‘-;:'1pa1~;'.rep\'
MPHOINEKATCA K Benuypuomy. K HuM Mokno orHecTH pazpadoTKy o NPOM3BOACTRO TOBAPOE H YC.IYF 1714
pCATH3AMY  HA  MHPOBOM  PLIHKE, HAVUHO-TEXHHUCCKYID [IeATeNLHOCTL, CBA3AHNYIO C© CO%{AaHHCM
MPHHOMITHANLHO HOBSIX BHAOB NPOAYKETOR u yoive [2, ¢.90], Kpose TOro, yKpamuckHe BeHUYPHBIC
RAUMTAIHCTB B NOAABAAIOEeM OONBIIHHCTBE PACCMATPHBAIOT AaHubiH BHA OM3HECA «...CKopee, Kak
vA0DHRIT ciocod yripasieHus cODCTBEHHOCTLIO ([IOCKONLKY Takas (opma ocBo00IIaeT 0T YInaThi Hal01'a
Ha mpubeIb)...» [3]. Tlosromy OONBILHHCTBO YKPAUHCKHX BEHUYPHBIX ((POHAOB HE 3aHMMaloTcs
MACIETAOHRIM PUBIEHEHHEM JgHEer Y HHRECTOPOR K BAOKeHMEM ux B DH2Hec,

Ceroaus B VYipaWHe OCHOBHbBIMH cdiepaMi  CATCABHOCTH BEHUYPHBLIX KOMIAHWH ABISIOTCH:
CTDOMTENLCTRO, TOPIORIM, OTelbHLIA W TypHCTHUcckHil OMinec, uepepaboTka cc.:1i»tlmxn'aqﬁc TBEHHOI
HPOTYKUWH, cTpaxosadue, nudiopmarizaiys. o mucimio C.MockRUHA, 3T0 CRHASTEILCTBYCT O TOM, 4T0

OpHMEHTALMA  KIACCHHECKUX  BCHYYPHBIN (POHJOR HA HHHOBALMOHHBIE [POCKTHl, TCXHONAPKH M

FeXHOTIOKCH] TIOKA YTO HE CBOHCTBEHHA YKPAHHCKOMY BCHUYPHOMY KanutTany [4].

Oryacty 310, OE3yCHOBHO, CBA3RHO € BLICOKON CTENEMBIO PHCKA HEBO3BPALUEHMHA BICKEHHBIX
cpencts. Ho crneayer y4ecTs B TO, HTO CAOKMBIIANCH B CTPAHE CUTYALMN T MPABOBLIM PECVIMPORANHEM
TEXHOMAPKOB. TEXHOIOIMCOB M 30H CRODDAHOIC NMPEAIPUHUMATCILCTEA, HC CMOCOOCTBYET NPUEIEYEHHIO
kanuTana B ATy cdiepy. TlosroMy, CCTECTBEHHO, MHBECTOPLI CTPEMAICH HEe TOILKO 3aCTPAX0BATE CROM
BKJAZBL, HO W BEPHYTH UX KAk MO0 DelcTpee.

CBOW NpeAcTABUTENLCTEE B Y KPAHHC CErOgHa UMEIOT TAKHE BCEMUPHO H3BECTHBIC KOMUAHMH, KAK
Commercial Capital Enterprise, Foyil Assets Management, Ladenburg Thalman Ukraine Lid, NCN
Advisors. Taxexe Ha VKpauHCKOM poinke npucytersyioT Baring Vostok Capital u New Century Holdings
[5]. Cpenn nanbosce aKTUBHBLIX 32 [IOC/ICAHME HECKOIBKO JeT MOMXKHO BbIAGAMTH TaKHMe KOMITatsmu: 3A0
«KYA «Mimro-Huseery (crpoutensetso), «Pycekne texuonorwimy (B 2005 romy cosmecrdo o Intel
WHBECTHPOBANM B CTPOMTENBLCTBO HA TEPPHTOPHHM YKpauHbl ceteit mupororo semanus  WiMax),
«TexnnpecT» (POCKT CO3AAHNA aKKYMYJINTOPOR HOBOro nokoseHus ). AVentures Group (IT-anexrponuga)
[3].

B uenoM, Ha Cerois IKCHEepThl HACHMTRIBAIOT DO/eE f01yTopa [IeCSHTKOB ONEPATOPOB HA PHIHKC
BCHUYPHOro Kanwmraia, a oluwil ero obvem B YKpauHe olenupactes upubnusuteisbio oo 400
miar.onn.CHIA. Ogsako caenyeT OTMETHTL, YTO BeHUYPHBIMM (BOHAAMM HasblBalOT cedd B Ykpaune
FIOYTI UCKJHOUMTENLHO (PUPMBL, paboTalolike Ha OCHOBE HHOCTPRHHOTO KanuTana [6].

CxeMbl  BEHUYDHOTO  (DHHAHCHUPOBAHMUA,  KOTOPLIC — MCMOMB3YIOTCSA  BRIHICHCPCUHCICHHBIMI
HE3aBHCHMBIMH (POHLAME BEHUYPHOTO KANUTAIA, CBOATCA, B OCHOBIOM, K (JHHAHCHPOBAHHIO PACHIMPEHNS
MPOUIBOICTRA B PAMKAX BTOPHUHON aMHcCHU. HTO KacaeTes YKPaMHCKHX BCHUYPHBIX (QOHIOB, TO HLIHE B
CTpaHe HeT HPaKTHYECKH HE OJHoro (o, l\{)lﬂpblﬂ Oul padoTali MO 3anaiibiM CTAHIAPTAM, TO eCTh
IpiBAeKAT OBl CPCACTBA TpeTbMX uiBecTopoB. llogasisicmee OONBIIHHCTBO Bel4ypHaIX (OHIOR,
paboraionx B YKpauie, CO3Ianbl WIH HCIOCPCICTEEHHO MEHK/YHAPOAHBIMHA OPTaln3aiiiMu, TakiMH,
kax Epponefickuii Oalk peKOHCTPYKUHMY ¥ PA3BHTHSA, WK B DAMKAX MEKIPABHICILCTECHHLIX COI NAteHHRA.
UacTHbie BeHUYPHble GOH/IBI B UMCTOM BHJIE IOKA YTO MAJIO TIPEICTARTIEHb] HA YKPAHHCKOM Phifike [3].
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NPOIPAMA JOANLHOCTI AK IHCTPYMEHT
JOCHGKEHIA HOBEIHKY CHIOKIIBAYIB

YTIPARJIHISA IHHOBAINHUM IOTEHIIAJIOM
MUAHPHEMCTBA

PO3PAXVHOK KYPCY BEIZLHTRKORBOCTI TA
3AMACY KYPCOBOI MIHHOCT! JAJ13
HEMPHEMCTB IHAYCTPLH TYPH3MY

QOPMYBAHHS KATUHTATY NIANPUHCMCOTB
MAJIOI'O BI3HECY

OLUHKA PIBHS KOPHOPATUBHOI'O YIIPABJIHHA
B VKPAIHI

GOYHKIHOHUPOBABHME MAJOIO
HPEAHPUHHMATEJNLCTBA HA CEJE

KPUTEPHH YCTONYMBOIG
DYHKIHUWOHWPOBAHUIS NPEANIPUSTHUA

OCOBEHHOCTH BEHUYPHOI'O
HPEAIIPHHUMATEJIECTBA B YKPAMHE

SOOEKTHBHOCTL OPTAHM3ALIMOHHOI'O
JU3AIHA 1 POCT YIIPABJEHHECKON
PEIVIBTATHBHOCTH B MEKAYHAPOABLIN
KOMITAHWUAX

AYTCOPCHHI, KO-—COPCHUHI
ABO BJACHA CHYIKBA BHYTPIIHHLODO AYAMTY

CYTHICTL KOHTPAKTY C KEPIBHMKOM
MANPHCMCTBA

OCOBJAUBOCTI PO3BUTKY MAJIOUO BISHECY
B YMOBAX PHHKOBOT TPAHCDOPMALLI
EKOHOMIKH

AQOEKTHBHOE NOBEAFHME HOTPEGHTEJIEN

IBAJIAHCOBAHA CHCTEMA MMOKA3ZHHKIB |
MOZKJINBOCTT T 3ACTOCYBANHS HA
BITHH3HSIHUX NANTPHCMCTBAX ONTCBOT
TOPIIBJI

GAKTOPH BINIMBY HA NPOUEC IUHOYTBOPEHHA
B KYPOPTHO-PERKPEATNIMHIN CRPEPI AP KPUM

V1 Mes/iyHapoaHas HaysSHO-NPaKTHIeckas KOHpepeHLns
CAKRTValbHbIC UPOBIEMbI W MePCHCKTHER! PAIBHTHA JKOHOMHKH YKPAUHBI»
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