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Accountability side of CG is a primrose path leading intemal auditors into a sterile wasteland tbrn.ierly
only lhe province ofexternal auditors historical, legalistic and adding bureaucracy not value.

The dilernma: benchmark of AC work results (with what organizations?); of FR (what criteria identit'ies
"good" accounting?)

External audit - cooperation with internal (on management perfbffnance assessment).
There is only limited evidence of the AC questiolring or challenging intemal audit findings, for example

by asking for additional reporting or liuther detail for a subsequent meeting.
The AC does not have authority on matters such as auditors' appointment and f'ees. There is little

evidence of the AC having any direct influence on the design of the audit, or of the extemal auditors doing
anything differently from what they would have done in the absence of the AC.

AC is a key element in the corporate govemancc process of any organization. fhe batllc for financial
statement integrity and reliability depends on balancing the pressures of multiple stakeholders, incJuding
rnanagement, regulators, investors and the public interest. Fllfther research for guida[ce improvement and too]s
developnent to make audit committee best practices actionable is required.

L Paul Srmuelson, ProofThatProperlyAnncipatedP.icesl'iuctlrareRandonlv'IndusnialMan.rsemenrReriew.Vol.6,No.2.pp.,lI-,19
Itcproduced as CIapler 198 in Samuelson. Collected Scientitic Papers. Volurne III, Cambridge. \4.1 T. Press. I97l

I Sturn Turley. Mahbub Z nan The Copo|ate Covernunce Eftects ot Audit Committees. Journal of lvlanagement and Govenrdnce 8: 105
t:r2 200:1

-1. lan I Y Marrian The institute ofchadered rccountants ofScotland. 1988.

4 Stuan Turley. Nfahbub Zaman. Audrt oor rnjftee effecir\,en.ss: jntbnnaL processes nd behavioural eftecN. lormal of Maragemenr and

Go\emarcc 9: 10i l:1.2005.
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?KOHONIIILIECIiOI"I IIECT {.6I{J'II'HOCTI{
Havasruuiicr recuoii 1007 rora s CLIIA nroreeHbrii xpu.ruc ua6upaer oSoporbr !r npno6peraer

nnporoi'i uacura6. AHa[n]axrl pac\o.qrrcr Bo \{HeHr'rr lacrrer roro, raxnu obpa:olr unoreqslrii xpn:nc CIIJA
noBJIHter Ha 3KoHolliKlr pa3Hblx crparr rrupa. FIo Ha cet-orflr oqeBuHbi\{ rBJrsercr ror {raxr, .r1g *rra'ra
xp-vlnore 6anxr rran6o:ree pa3B['rbrx crpaH reprrr c]tlecrBeHHbre 15nru. Kax coo6r(ac-r nncfopvaurorrrro-
aHa-ru lr.I,tecKhiJ nopralr o HelB[xrrvocrr IRN.RU. ccbrrarcu Ha <Belouoclr.r>, Areurcrro no (tuHaucolrr,rHr

vc,rl,ralt Inonrr. "t3loombcrg". 36 6anitoa flronnn norepa,'r B anperre-ccrrsrjpc He HHEecruuxrx B

Br,rcoKopr.rciioBanHue oS,rurarlua CUIA 2,13 NlJip!.ilor CIIIA. nepnuii raapranlruui1 y6lr rox :a 84 ro;1a nonec
LlBS.40 lnp,r.lor. CIIIA sbr.qal 6anr AHr:rna 6anxy "Nonhern llock",!rr cnaceHrrr ero or Sauxporcrna.63.4
M"irH. ro.[. CIIIA norept:lr'l 8 ropo,loa Ceaeprroii Hopaerur Ha uHBecrurlarx e oSecreqelrrne 6o114r,r ClllA.
O6une rorepu or Kp[:]]lca coc'raBrr', oo orlcHKar\{ O3CP, "Deutscbe Bank" u "Goldrnan Sachs", 300-400
Nr:rpl.,ro,r.ClllA. a clo rrocrelcrBrrr 61lyr ouluarrca KaK rrjHHr,rlrM.qo 2009r, l1].

J(,r-r Yrpauurr roctrre!c'r'Bar :rrx coOnrrii roKa qro Malrooulyrxrlbr Lr Ha pbrrrfte rrore{Hofo
Kpelrfi'roBaHlrl coxpaHsorcr reH,relruux K He3Harrrire.rlbHoNry pocry. B 2006 roay pbrHoK nrrore(r{ Vxpauuu
Bupoc IIa 155%, a s 2007 ro,'ly [o rpelBapure,lbHbrM rrolclreraM na 1109/0. flopr$e,u RrorcrlHbrx KpelrlroB
Sanxon 1.eerr.ru,rcr I l5 pa3 no cpaoHeHuxl c 2005 ro,ron. He6o"r;uoii oSlem urroreqnoro prrura Yq;aunu
(5% BBn). [n3(]rii yposeH!, HcnorameHHbr\ Kpe.qnroB (1.5'%), rergenura r( .4ocpoeHoNl] rofarreHrto 3allNloB r'l

XeCIKIIe )C.ilOBllt elo BLl,{aqtr nO3BOjltIOT !InHI]Mll3IlpOBaTb puCKri) CnpOBOUnpOBaB[rne hp{3HC a ClllA. KpOve
'roro. B cBt3L c no,ropoxaHxeM pec]'pcoB Ha BHeruHlrx plrnxax, 6aHxn e III xnap-ra.re 2007 rola noBhtcr.rllr
[poueHTHyF cTaBKy B lojlJrapax na 0,25"/o r.r cTpe\'rrTc.s BLraaaarr, 6o:Ir,ue r,.pelrroe a rpusne l2J.

Tatln o6pa:ou. ro N{Hefl}rro aBropa, Het arfiBHoe BJrrnHlle [loreyHofo xpu:lrca CLIIA Ha 3KoHo\{r.IK}
Yxpaunu [oKa qro l'eu ue uenee. Ha pbrHKe urroreqHoro Kpe,{HToBanurj B cBr3}.r o
BblrxeyroMtHyrsiNls co6urr-qvn, npot3orrjt!I [3MeBeHr.]r B Barx)re Kperr{ToBauur. uexaH[3N{e oQopvaeru.n
3aiiMoB (c uer'rbx) cHtrlxeHllr1 prlcKoB Heyrrrarbr yriecrorr atrlt c.s yc:toBut a rpeSoRaHur x rpe,turopau) H r.tx

cror{r\'rocrn (oHa tre:navrrenrno no:poc-ra).
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