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MICLE CTPAXOBOIO BISHECY Y
®IHAHCOBIA CUCTEMI YKPAIHU

H. B. MUXAWINOBA, kaHAMAAaT EKOHOMIYHMX HayK
(Buwmnn HaBYanbHW 3aknag YKooncninkm
«lMonTaBCbKMI YHIBEPCUTET EKOHOMIKM | TOPTiBIIi»)

AHomauis. Y cmammi po3KkpusaembCs MiCye ma posfib cmpaxysaHHs y ¢biHaHcosili cucmemi

YkpaiHu.

Knrouoei crnoea: cmpaxysaHHsi, EKOHOMIYHa Kameaopisi cmpaxyeaHHsi, cmpaxosull bi3Hec, i-

HaHcosul PUHOK, ¢hiHaHCo8a cucmema.

CrpaxyBaHHsl K cdepa MHIIANPUEMHHULTBA €
B1JIHOCHO HOBUM CETMEHTOM YKPaiHCHKOTO Oi3He-
cy. BoHo 3a0e3mneuye cTabuIbHICTD Y CYCIIUIBCTBI,
rapaHTy€e BIACHUKAM BiJIIKOIyBaHHS 30UTKIB Y
pasi BTpaTH MaiiHa il JI0XOXy, 3aXHILAE JIIONAUHY
y PI3HHX JKUTTE€BUX CUTyallsX. [cHyBaHHS cTpa-
XOBOTO Oi3HECY € BayKJIIMBOIO YMOBOIO IS TT1ABH-
ieHHst 100poOyTy HaCeJIeHHS Ta CTaJIO0ro €KOHO-
MIYHOTO 3pOCTaHHS.

3 oty Ha Tpancdopmariiro iHaHCOBOT CHC-
TeMH YKpaiHH IUISIXOM TOTTHONCHHS PUHKOBUX
OCHOB (DyHKITIOHYBaHHS €EKOHOMIKH, Cy4acHI IPo-
Iecy KOHCOJiAaii Ta iHTerpaiii B HaIrlioHaIbHIX
1 MDKHapoHUX (iHaHcax HEOOX1THO JOCIIJIKY-
BaTH CTPaxoBUH Oi3HEC 13 MOMIALy HOro Micls Y
(inaHCOBIH cucTeMmi.

[MuTanHs Miclis Ta poITi CTpaxyBaHHS y (iHaH-
COBIi cucTeMi, CydacHi TeHJEHIIIT PO3BUTKY CTpa-
XOBOTO Oi3HECY JTOCIIIHKYBaIN HAyKOBIIl YKpaiHu
1 3apyObKoks, 30kpema: M. M. AnekcaHiposa,
B. JI. bazunesuu, H. M. Baykosa, O. /. BoBuax,
M. 5. Nem’sisnenko, O. M. 3aneros, M. 1. Kaprin,
C. A. Happonpkuii, C. C. Ocanenp, B. M. Ona-
pin, O. P. Pomanenko Ta iH.

s mpoOGiiema 3aIMIIAETHCS AKTYaIBHOIO TPO-
TATOM 0OaraThboX JECATHIIITh, 30KpeMa W HUHI, B
YacW PUHKOBHX IEPETBOPEHb, TOMY MOTPIOHO ii
KOMITJIEKCHO JIOCIIIUTH.

Merta nOCHi/DKEHHS — BH3HAYUTH Micle Ta
poib cTpaxyBaHHs y (hiHAHCOBIM cucteMi Ykpa-
THU.

[linnpuemuuipka chepa Ta KUTTERISIIBHICTD
JIIONIMHY TIOB’ s13aH1 3 HAsSBHICTIO TIOCTIHHUX PHU3H-

KiB — NMPUPOIHUX, MiANPUEMHUIIBKHUX, (DiHAHCO-
BuX Ta iH. [li;1 yac BUpIilICHHS MTUTAHHS BiIIIKO-
JyBaHHSI BTPAT MOXKJIMBI JIBa BapiaHTH: MEPIINN
MOJISITa€ B TOMY, 110 30MTKU MOKPUBAIOTHCS 32
paxyHOK BiacHUX (DIHAHCOBUX pPECypciB, OTHAK
1Ie 03HAYa€ iX BIJBOJIKAHHS BiJl OCHOBHOTO IPH-
3HAYEeHHs — 3a0€3MeYCHHs KUTTEMISUIBHOCTI U
BIITBOPEHHS BUPOOHMIITBA; JPYTUi BapiaHT IO-
JISITa€ 'y CTBOPEHHI CHEIialbHUX HITBOBUX Pecyp-
CiB, IPU3HAYEHUX JJIs1 BIIIIKOAYBaHHS 30UTKIB —
pe3epBHUX CcTpaxoBUX QOHMIIB [3].

CTBOpUTH pe3epBHI CTPaxoBl (POHAM MOKIH-
BO TaK:

* IEHTpaJli30BaHi pe3epBHU JEP’KaBU B HATY-
paJibHiii 1 TpOIIOBiH Gopmi;

* (onam camocTpaxyBaHHS OKPEMHUX TOCIIO-
JAPIOOYUX Cy0’€KTIB (CaMOCTpaxyBaHHS);

* (onam, cTBOprOBaHI METOAOM CTpaxXyBaHHS
[2].

LenTpanizoBane cTpaxoBe 3a0e3MeyeHHs
IPYHTY€THCSI Ha JAEpKaBHIN BIAMOBIAAIbHOCTI U
nependayae BiIIKOAYBaHHS BTPAT 332 PaxyHOK
3arajbHO/IEP)KaBHUX KowTiB. [lpusHaueHHs —
BIJIIIIKOTYBaHHS 30MTKY Ta YCYHEHHS HACIIIKIB
CTUXIHHUX JIMX 1 BEJIMKHX aBapiil, 0 MpuU3Be-
JY IO 3HAYHUX PYWHYBaHb 1 BEIMKHUX JIFOICHKUX
KEPTB.

CaMocTpaxyBaHHS IPYHTY€TbCS Ha 1HAUBITY-
aJIBbHIM BiMOBIAAILHOCTI 1 TIOJISITAE€ B TOMY, IIIO
KOYKHA ropuaryHa i pizuuna ocoda popmye Biac-
HI cTpaxoBi (pe3epBHi) (HoHAM 3a paxyHOK BJac-
HUX goxofiB. Lle mopora i HepamioHabHA Gopma.

ISSN 2409-6873. HaykoBwui BicHWK NonTaBcbKOro yHiBepcuTeTy ekoHoMiku i Toprieni. 2014. Ne 4 (66).



178

®iHaHcu ma Kpedum

CTBOpEHHS KOJIEKTUBHUX CTPaxoBHUX (DOHIIB,
TOOTO CTpaxyBaHHS, IPYHTYETbCS Ha COJIiIapHIN
BIJIMOBITANTLHOCTI y4acHHKIB mux (oHmiB. CyTh
BiTHOCHH CTpaxyBaHHS MOJISITA€ B TOMY, L0 CTpa-
x0Bl (GoHIU (POPMYIOTHCS 3a PaxyHOK BHECKIB
yCIX YYaCHHKIB, a 30MTKH 13 IIUX (OHIIB BiJIIIKO-
JIOBYIOTBCSI TUM, XTO iX 3a3HaB YHACIIIOK IEBHUX
moAii i oocraBuH [3].

CrpaxyBaHHSI € HaWOUIBLI NOIJIBHOIO, €KO-
HOMHOI0, €()EKTUBHOIO 1 paIlioHaJbHOI0 (HopMOI0
CTBOPEHHS CTPaxoBUX (HOHIIB.

€1uHOT MO3ULIT 1010 MPUPOIU CTPAXyBaHHS
J0cl He icHye — mie 3 noyarky XX CT. HayKOBII
HaMararoTbCs 3pO3yMITH HOTO CKJIaJHy CyTHICTb.
Tnaymauarh cTpaxyBaHHsS 3 €KOHOMIYHOTO, (i-
HAHCOBOT'0, COLIAJIBLHOTO, FOPUIUYHOTO, COLIO-
JIOTIYHOTO, MaTeMaTUYHOrO, iH(opmariiiiHoro ta
IHITUX OISR [6].

Taki Bigmomi BYeni, sk JI. A. JIpoOo3iHa,
JI. 1. Petitman, B. M. Pagionosa, O. JI. 3apyba
PO3MIISAIAIOTh CTpaxyBaHHs SIK (DiIHAHCOBY KaTe-
ropito. Takoi x nymku gorpumyetses O. []. Ba-
CHJIUK, SIKAIl BU3HAYa€ CTpaxyBaHHS SK CKJIal0-
By YacCTHHY (piHAHCOBOI CHCTEMH JEp>KaBH, II0
OTOCEPENIKOBYE PYX BaJIOBOTO BHYTPIIIHHOTO
npoaykTy y ¢opmi ¢GoHIiB (HiHAHCOBUX pecyp-
ciB [1]. Ilpu npomMy BUeHHH BBaxkae, mo (piHaH-
CH, a 3HAYUTh 1 CTPaxyBaHHS, SIK iX CKJIaJOBY,
CHIT PO3MIAJIAaTH K €KOHOMIYHY KaTeropito, Mo
BiJJ0Opakae CTBOPEHHS, PO3IO/UI 1 BUKOPUCTAH-
Hs ¢GoHIIB (hiHaHCOBHX pecypciB. Pazom 3 Tum
O. 1. Bacuiuk TpakTye CTpaxyBaHHS, SIK CHUCTE-
My OCOOJIMBHX MEPEPO3NOIIILHUX OTeparlii, sSKi
BHHUKAIOTh MK y9aCHUKAaMU CTPaxoBOTO (POHIY
B 3B’SI3KY 3 HOr0 YTBOPEHHSM 3a paxyHOK I[iJIbO-
BUX TI'POLIOBHMX BHECKIB 1 BAKOPUCTAHHSM Ha BiJ-
LIKOyBaHHS BTpAT Cy0’ €KTa rocroiaproBaHHs Ta
HaJaHHS JOMTOMOTH TpPOMaJIsTHaM y pa3i HacTaHHS
CTpaxoBuX BHIAKIB [ 1]. Biactusi cTpaxyBaHHIO
Mepepo3nOoALUIbYl BIAHOCUHU Yy (pIHAHCOBIH CHC-
TeMi MOB’s13aHi, 13 OTHOTO OOKY, 13 (OpPMYBaHHIM
CTpaxoBoro (oHIy 3a IOTOMOTOK (HIKCOBAHHMX
CTPaxOBUX IIATEXKIB, a 3 1HIIOTO — 3 BIIIIKOIY-
BaHHSM BTpAT BiJ I[bOT0 YYaCHHUKAMHU CTPAXyBaH-
Hs1. BpaxoBytouu Te, 1110 IpH 1IbOMY BiJIOyBa€ThCS
pPyX IPOIIOBHX KOIITIB, CTPAXyBaHHs BXOAUTH Y
(hiHAHCOBY CHCTEMY JIep’KaBH.

CrpaxyBaHHS € CaMOCTIHHOIO ceporo piHaH-
cOBOi cucTeMu. Bkirouaroun cdepy cTpaxyBaHHs
10 (hIHAaHCOBOI CUCTEMHU, MU OepeMo JI0 yBaru Te,
10 €KOHOMIYHA KaTeropist CTpaxyBaHHs € CKJa-
JI0BOIO Kateropii inaHciB. BomHouac MoxHa BH-
OKPEMHTHU CYTTEBI O3HAKH, 1[0 XapaKTEPU3YIOTh
cnenudivHICTh KaTeropii cTpaxyBaHHS:

* HajABHICTb y CTPaxOBHX BIJHOCHHAxX He
MEHIIIe TBOX CTOPIH Ta 30ir iX IHTEepECiB;

* HasBHICTh PO3MOJUIBYUX 1 MEPEPO3MOILITH-
YHUX BIIHOCHH;

* iCHYBaHHS CTPaxOBOTO PU3HKY;

* (opmyBaHHS CTPaxoBOro (GoHmy;

* CcojiapHa BIAIOBIJAIBHICTH YCIX CTpaxy-
BaJIbHUKIB 32 BTPATH;

* 3aMKHYTa pO3KJIAagKa CYyMH CTPaXxOBOTO
30UTKY;

* TIEpepo3IOJIii 30UTKY B TIPOCTOPI Ta Yaci;

* IOBEPHEHICTh CTPAXOBUX IUIATEXKIB,;

* CaMOOKYITHICTh CTPaxoBOi iSUIBHOCTI Ta
OTPUMAaHHSI CTPAXOBUKOM MPUOYTKY.

OTxe, CTpaxyBaHHSI Ma€ pUCU €KOHOMIKH, (i-
HAHCIB, KPEIUTY, MiAMTPUEMHUITBA.

VY cydacHux ymoBax jibepanizamii ¢inaHco-
BHX PHHKIB, MXKHApOIHOT piHAHCOBOT iHTErpallii,
OUKTIYHUX 1 KOH IOHKTYPHUX KOJMBaHb, HECTa-
OUTBHOCTI MIDKHAPOJIHHUX TOBApPHHX 1 (DiHAHCOBHX
PUHKIB, aHaJi3 poJi CTpaxyBaHHS Yy PO3BUTKY
(diHaHCOBOI crcTeMu Ta ii cTabiapbHOCTI HaOyBae
BCe O1IBIIOTO 3HAYCHHSI.

CrpaxyBaHHS € OTHUM 13 HaWBa)JIMBIIIUX
€JIEMEHTIB PUHKOBOI iHQpACTpyKTypu. Y pHH-
KOBHUX yMOBaxX JiSUIbHICTH MIANPUEMCTB, (ipM,
OyIb-SIKOTO TOCTIOIAPIOIOYOT0 CyO’ €KTa Tijjia-
€THCS BEIMYE3HUM PHU3HUKaM, SIKi BUPAXKAIOTHCA Y
BUIVISIIL 3MiHU €KOHOMIYHOT KOH FOHKTYPH i €KO-
HOMIYHO{ TIOJITHKH JEepPXKaBH, @ TAKOXK y BUIIIAI
CTUXIHHMX JINX, TIOKEXK, TOBEHEH TOIO. 3aBIIKU
CTPaxOBUM KOMIIAHISIM MiJIPUEMEL OTPUMYE
BIIEBHEHICTh Yy TOMY, LII0 3acO0M BUPOOHUIITBA Ta
MpeIMeTH Ipalli Horo 6i3Hecy MaTepiajibHO 3aXH-
IIeH1 BiJl Oy/Ib-SIKMX BUIAIKOBOCTEH.

CrpaxyBaHHsT Ma€ BEJIMYE3HI MOMKIMBOCTI
CHPUATH €KOHOMIYHOMY Ta COLiaJIbHOMY PO3BH-
TKy KpaiHH, pO3B’A3yBaTd NpPOOIEMH KOKHOTO
acoIifIOBaHOTO YM 1HMBIIyaJbHOTO BIACHHUKA.

CrpaxyBaHHS Ha CbOTOJTHI CTAI0 000B’3KOBOIO
yMOBOIO (DyHKITIOHYBaHHS (DiHAHCOBOTO PHHKY
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Ta PpUHKY KpenuTHUX pecypciB. KoxkeH komep-
iAHUI OaHK, IHBECTHUI[IHA KOMITaHIsA 31HCHIOE
CBOIO [IISJIBHICTb, CTPaxylud MHMOBIpHI puU3H-
ku. ToOTO cTpaxyBaHHS y CydyacHHUX YMOBax €
000B’SI3KOBOI0 YMOBOIO 1, BIJIIIOBIJIHO, BUMOTOIO
cTablIbHOTO (PYyHKIIOHYBAaHHS PUHKOBOi CHCTE-
MU 1 0c00IMBO (DiHAHCOBOTO PUHKY [4].

CrpaxyBaHHS MOX€ 3HAUHO 3HHM3HMTH BUTpA-
TH JIep’KaBU Ha colliaibHi mporpamu. CBITOBUI
JIOCBII JIOBIB JIOIUIBHICTH HArpoMajKEHHS 1
BUKOPHCTAHHS KOIITIB HA COIIajJbHI MPOrpaMu
ctpaxoBuM MetomoM. CdopmoBaHi UM MeTO-
JIOM pECypCH 3aCTOCOBYIOTHCS SIK JOMTOBHEHHS 70
JIep>KaBHUX PECYPCiB, CIIPSIMOBYBAaHHUX Ha (iHAH-
CYBaHHs OCBITH, OXOPOHH 3/10pOB’s1, IEHCIHHE 3a-
Oe3nedeHHs. BopHoyac MOBHOLIIHHUI PO3BUTOK
CTPaxoBOTO PUHKY JA€ MOMITHHHA IMITYJIbC POCTY
HAI[lOHAJTbHOT EKOHOMIKH, OCKIIBKU CTpaxyBaHHS
KUTTS 1 IEHCIHE cTpaxyBaHHs — 1€ e(hEeKTUBHUN
crnocib TpaHchopmartii 3a011aKeHb HACEIICHHS B
JIOBTOCTPOKOB1 1HBECTHIIIT.

OpHiero 3 mpoOieM yKpaiHChKOT €KOHOMIKH
€ TOLIYK IHBECTULIWHUX pecypciB. Poib cTpa-
XOBOTO PHMHKY B IIbOMY IMUTaHHI BEIHYE3Ha, 0O
CTpaxoBi KOMIaHi1 aKyMYJIIOIOTh JOBIOCTPOKOBI
(iHaHCOBI pecypcH, sKi Oe3MmocepeIHbO MOXKYTh
OyTH BUKOpHUCTaHI B ekoHOMIIIi [5]. CTpaxyBaHHS
— cTabUIbHE JDKEpeNo IHBECTUIIHHUX pPecypciB
Jep>kaBU. BKiamaroum KOIITH CTPaxoBUX pe3ep-
BiB y TIPIOPHUTETHI raiy3i, JAepkaBa CIPOMOKHA
BHUKOHYBATH I7100aJIbHI €KOHOMIYHI 3aBIAaHHS.

OnHuM 13 IepcneKTUBHUX (iHAHCOBHUX JDKe-
peN yKpaiHChKOi €KOHOMIKH € aKkThBizaris (HoH-
JIOBOTO PHHKY 3a paxyHOK BHITYCKY KOPIIOpATHB-
HUX I[IHHMX ManepiB 1 MyHIIUNAIbHUX Marepis.
HasiBHicTh 3HAUHHUX PU3HKIB TIOCHITIOE POJIBL CTpa-
XOBUX KOMIIaHi# 13 MO3UIIIT IepecTpaxyBaHHs pH-
3UKIB, a TAKOXK 13 MO3MIii IHBECTHUIIIH CBOIX aKTH-
BIB y I[iHHI ManepH.

CrtBOpeHHs1 (PIHAHCOBO-IIPOMUCIIOBUX TPYII
1 (¢iHAHCOBHUX XOJAMHIIB (OaHKIBCHKUX, CTpa-
XOBHX, 1HBECTHIIHHUX KOMIAHIN), SKi 3aBISKH
CBOill (hiHAHCOBIM MOTYTHOCTI MOXYTh IMPOTH-
CTOSITU aJMiHICTPaTUBHOMY pecypcy, a, BIAIO-
BiJIHO, ()YHKITIOHYBAaTH Ha PUHKOBUX MTPHHIIATIAX,
€ OKpEMHM HalpsIMOM BKIIIOUYEHHS CTPaXOBHX
KOMITaHii y (piHAHCOBO-€KOHOMIUHY MiSUTbHICTh
(dhopMyBaHHS PUHKOBOTO MeXaHi3My [4].

OCHOBHMMH HampsiMaMH TPOSIBY TO3UTHBHO-
IO BIIMBY CTPaxyBaHHs Ha PO3BUTOK (P iHAHCOBOI
CHCTEMH €:

* crpusiHHS (DiHAHCOBIH CTaOITBHOCTI €KO-
HOMIYHHUX Cy0’€KTIB, HaIlIOHAJIBHUX 1 Mi>KHAPO/I-
HUX (DIHAHCOBUX PUHKIB;

* 3aMimieHHs (DIHAHCOBUX BHTPAT JEpPXKAaBH
Ta TIOI0JIAHHS HACIIKIB PU3HKIB Ta BTPAT, y TIep-
11y 4epry y BUPOOHHIITBI Ta BHACIIIOK MPUPO/I-
HUX KaTtacTpod;

* ONTHUMI3Allisl pecypciB, CIPSIMOBYBAaHUX Ha
OpraHizarliro eKOHOMIYHOI Oe3MeKH;

* MiATPUMaHHS BICBHEHOCTI B PO3BUTKY 0i3-
HECY IIUISIXOM CTpaxyBaHHS PU3UKIB TepepUBAH-
HS1 BUPOOHUIITBA, EKCIIOPTY, BIACHOCTI;

* 3MeHIIeHHs (DiHAHCOBUX BTPAT BiJl HACTAH-
HSI PU3HKIB;

* CTHMYJIOBaHHS 3a0INQ/DKeHb 1 iX po3Mmi-
IICHHS Y PI3HUX BHUJIAX CTPaxXyBaHHS,

* 3a0e3medyeHHs palioHaJbHOrO (HOpMyBaH-
HS ¥ BUKOPUCTAHHS KOIITIB, NMPHU3HAYEHUX IS
3I1ACHEHHSI COLIIAJIbHUX MPOTPaM;

* cdeKTUBHE PO3MINICHHS HAarpoOMajPKCHb 1
KariTainy Ha (JiHaHCOBOMY PHMHKY Ta y cdepi pe-
QJIbHUX 1HBECTHLIIH.

OTxe, 3MIHCHEHHS CTPAaxoBOI AISUTBHOCTI Oa-
raToOAcleKTHO TO3UTUBHO BIUTUBAE HA (piHAHCO-
BUI PUHOK, IO CHpUsi€e 3a0€3MEeUYeHHI0 CTa01Ib-
HOCTI ()iHAHCOBOT CHCTEMHU.

CrpaxyBaHHS SIBJIIE COOO0 CHCIU(IUHY JaH-
Ky (pIHAaHCOBOI CHUCTEMH, sIKa BIJOOpaXKae BiIHO-
CHHHU 3 TIPUBOAY (OPMYBAaHHS i BHKOPUCTAHHS
cTpaxoBuX (QoHIIB. [CHyBaHHS TIOBHOIIIHHOTO
PUHKY CTpaxyBaHHS € Ba)KJIMBOIO YMOBOIO JUIS
MiABHIICHHST J0OpOOYTY HACENEHHS Ta CTaJloro
€KOHOMIYHOTO 3pOCTaHHS.

CrpaxyBaHHs 5K 1H(pacTpyKTypa piHaHCOBOT
CHCTEMH BIUIMBA€ Ha €KOHOMIKY JEp>KaBU ILIS-
XOM 3a0e3Me4eHHs] CUCTEMH 3aXUCTy MaiHOBHUX
MpaB, IHTEPECIB TPOMASIH 1 MiIAMPUEMCTB; Mif-
TPUMAaHHS COLIaJbHOI CTaOUTFHOCTI CYCIIILCTBA,
EKOHOMIYHO{ Oe3MeKH JIepKaBH, & TAKOK € BaXK-
JTUBUM (pIHAHCOBUM 1HCTPYMEHTOM PETYJIFOBAHHS
HaI[lOHAJIbHOT EKOHOMIKH 1 TIOTY>KHUM JIXKEPEIIOM
aKyMyJTIOBaHHS (PIHAHCOBUX peCypciB s iX JOB-
rOTEPMIHOBOT'O IHBECTYBaHHS B PEAIbHUI CEKTOP
EKOHOMIKH.
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