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TPAHC®OPMYIOYA POJIb JIIOACBKOI'O KAIIITAJLY B NPOLECAX
B3AEMO/11I PAKTOPIB BUPOBHMIITBA

B32€M03B’ 130K eKOHOMIYHOrO 3pOCTaHHS # JIF0CBKOTO PO3BUTKY TPagMIiAHO
€ OJHI€I0 3 KIIOYOBHMX MpoGJieM eKOHOMIuHMX, (inocodchkux, COLIONOrivHMX i
6araTh0OX IHMIMX HAYKOBHX HOCIiKeHb. [IpoayKTUBHI cviK 1 BUpOOHMYI BiTHOCHHH
HOCTIHO PO3BUBAIOTHCS, MPHU LBOMY BifOyBacThCs 3POCTAHHA PpOJi JHOJAWHH B
cuctemi cydacHoro BupoOumiurBa. OcoGnMBO 3HAYMMOIO CTa€ pOJIb JIOJHHH
BHACTIOK iHHOBATH3alli EKOHOMIYHOIrO >KHTTA CYCHUIbCTBA. IHAMBIA — HOCIH
JIOACHKOIO KamiTaly € TBOpLEM iHHOBauiil, a oTxKe HOro HisNbHICTE € PYIIiHHOI
CHJIOIO NPOTPECUBHOTO PO3BUTKY IOCIIONAPCHKIX IMPOLIECiB.

Jlns cTBOpeHHs TOBapiB i MOCIYr 3acTOCOBYEThCS NeBHHUH Habip QaxTopis
BUPOGHULTEA. 3TifHO 3 KIIACHYHOIO eKOHOMIYHOIO TEOPIi€lo HIMH € 3eMJIf, KaniTal 1a
poGoua cuna. ¥ XX cr. g0 knacuuHoi Tpiamu daxropis Oyno NonaHo me OJMH —
nianpuemMuunnpki 3ai6Hocti. Taka kiacudikaiis ¢axkropie BUpOOHUUTBA HOBIUH Yac
BB@XKAJacs ~ 3aBEpINEHOI0, aje I[iifi BIUIMBOM HAYKOBO-TEXHIYHOIO : IIPOrpecy,
iHTEHCHBHOIO PO3BUTKY KOMI'IOTEPHHX Ta iHHOBALiMHMX TEXHOMOrid BUHHMKIA
HeoOXiHICTh BHOKPEMJISHHS e OJHOTO caMmocTiliHoro gakropy — indopmauii. B
YMOBax CTAHOBJIEHHs iHHOBalilfHOT ekoHOMiKkM iHpopMalisa, TpaHChOPMYHOYUCH: Y.
3HAHHSA, BUXOATH Ha MEPLIKH [UiaH cepes paKTopie BUpOOHHULTEA. :

Iudopmanis nepectae. OyTH Juie 6e3KOITOBHMAM TOBAPOM; BOHA NPOHMKAE B
yci cdepu rocrnogapcskoi MisAbHOCTI I BHKOPMCTOBYEThCA AK pecypcHe 6naro . Ta
edexTnBHuil 3aci6 BupoGHMITBA. Y TOW XKe uyac HaBiThb moBHa indopmauis He €
rapaHTi€lo ycmixy NignpueMcTBa. YMiHHS BHKOPHCTOBYBATHU OTPUMAaHi BiIOMOCTi
AN yXBaJeHHS HAMKPanioro 3a iCHyIYMX OOCTaBUH PIilIEHHs XapaKTepusye TaKui
indopmarniiHuil pecypc, Ak 3HaHHA[2, ¢. 310].

Indopmaniisi, mepeTBOpeHa CBIAOMICTIO JIIONMHHM Ha -3HAHHA, B Cy4acHHX
YMOBaX TOCIOJAPIOBAHHs CTa€ JAifCHO MPOBIIHOIO IPOAYKTHBHOI cunow. OnHiero 3
OCHOBHMX 03HAK Cy4acHO! eKOHOMI4YHOI JisVIBHOCTI € HasBHICTH CKJIA[0BOI 3HAHB Y
KOKHOMY MpPOAYKTI 4u nocmysi. Ilpy mpoMy mHiJ 3HAHHAME PO3YMIIOTECA He TiNbKH
Ti, IO OTPUMYIOTECS JIFOJMHOK y OCBITHIX 3aKnajax, ane TakoxX ijei, pilleHHs 3
MPUBOLY TOTO, K OPraHi3yBaTH BUPOOHUITBO, BAIOCKOHAIHTH IPOAYKLIFO TOIIO.

Humi joaYHA 3 IPUTAMAHHUMM T JOCBiIOM, HaBUYKAMM Ta BMIHHAMH CTaE
KII040BOI0  (hiryporo’ BHPOGHMHYOro ‘TMpouecy. i JIOACHKMHA KamiTal BHCTYNAe
BUpIMANEHUM aKTOpOM BHPOOHUITBA. 32 BH3HAYEHHAM, IO SKOTO CXMISETHCH
OINBINICTh BITYM3HAHMX HAYKOBIIB, JIOACBKHH KamiTan He — chopMoBaHHH a60
pO3BHHEHHII y pe3ylbTaTi iHBECTHIiH i HAKOMUYEHWH JIOAMHOKI NeBHWil 3amac
300pOB’S, 3HaHb, HABHYOK, 3MIOHOCTeH, MOTHUBALiA  Ta . iHIIMX [POLYKTUBHUX
AKOCTeH, KW LUIECIIPAMOBAHO BHKOPHCTOBYEThCS B Tild um iHmiH coepi
EKOHOMIYHOT AISIBHOCT], CHOPUAE 3POCTAHHIO NPOIYKTUBHOCTI Mpaili Ta 3aBIAKH
LBOMY BIUIMBAE HA 3pOCTaHHA TOXOIB jtoro Bmacruka[l, c. 118]. .
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3a yMoB CTAHOBJIEHH iHHOBAWiHHOT eKOHOMIKM BiIGyBaEThCS 3MiHA pori
10/ICbKOTO - KaniTally, MEpeTBOPeHHA HOro 3 BATPAaTHOrO (akTopa B OCHOBHHIi
Hp():D,yKTI/IBHHﬁ 1 couianbnmii akrop. IlinTBepmxeHHsaM € Toi dakt, mo moackkuii
kanitan gopmye 64 % 3arafnpHoOro o6csry GararcTBa KOXKHOI Kpainu (bizuumuii —
16 %, npuponuuit —20°%), a y HaiiGinbl po3BUHEHMX KpaiHax, Takux sk SnoHis,
‘laCTKa  JIOACBKOTO  KamiTally Yy CTBOPEHHI HAI[iOHANBHOrO 6ararcrea  csrac
80%I[4, c.63].

Sk ctBepmkye B.M. T'eeup «...roMOBHUM YHHHHKOM eKOHOMIMHOTO 3POCTaHHS
Y PO3BMHEHMX KpaiHaX BHCTyNae HE MaTepiaibHa, a iHTENeKTyalbHa CKIAA0BA —
WalHA - MONMHM, WO B KIHIIEBOMY 3HAY€HHI CIPHYUHAIOTE  3POCTAHHS
POAYKTUBHOCTI INpaill 1 BUCTYNAalOTh BU3HAYAILHUM (AKTOPOM EKOHOMIYHOIO
IPOCTaHHA B Cy4acHUX ymoBax» [3, c. 22].

v 3HaYeHHs! JIOJCHKOTO KamiTaly B CHCTEMi OCHOBHHX thakTopie BUpoOHMIITBA
viikanpne. BoHo oOymoBnene Tum, mo Bei (akTopm MOXYTh B3aemomisTu y
HPOOHMYMX MpOLEcax JIMLe 3aBASKH TPYHOBIH MisbHOCTI MomuHK. Porb IHAMBiDA
y m_1p06H14uTBi BU3HAYAETHCSA TUM, LIO BiH € He TIJIbKA TBOPIEM i HOCIEM JIOICHKOTO
Kanirany. JionguHa, sk cy6'eKT BHpOGHMYMX BiTHOCHH BUKOPHCTOBY€ HanOaHuii
MO/ICBKHEA KalliTan i, ui Aii, CTaloTh KepenoM CTBOpeHH: MarepiallbHO-PEeY0BHX,

I1yKOBO-JOCIHUX 1 OpraHizauniiHo-ynpaBniHCEKUX  dakTopis PO3BUTKY
llUUlp[/(EMCTBa.
Orxe, B yMOBaX CydYaCHHX eKOHOMI4HMX BiJHOCHH, JeTepPMiHOBAHUX

nuum{iuiﬁHnMn MpouecaMs  PO3BUTKY, HIOACHKUH KamiTan, IHo BKIAAA€THCH
IIMBIAOM Yy  BUPOOHHMITBO, CHiJg OLiHIOBATH SIK YMHHUK, SKUH  aKTuBizye
BIKOpUCTaHHS IHIMX (akTopiB BupoGHULTEA. JOICHEKMIl KamiTan crae MIPHYHHOKO
WHIMKHEHHS HOBHX TNPOTYKTHBHMX SIKOCTeH 3eMJI, Kamitaily, HianpueMHHMUTBA Ta
KX pecypeis, IO BHKOPHUCTOBYIOTH Cy0'eKTH rocnojaproBaHns. Koxen 3
HiiBaHKX GaKTopie, HaGyBarOuM HOBOT AKOCTI, y HMOEIHAHHI 3 MIOACHKHM KAITAIOM
Oepe yuacte y ¢bopmyBaHH] IPUHLMNOBO HOBOT CHCTEMH €KOHOMIMHIX pecypcis, 110
WBOMATBCA  MIAMPUEMCTBAMH. BHKOPHCTAaHHA CTBOpEHOI 3a OIOCEpeNKyBaHH:
110/ICKOTO KaniTany HOBOI cucTeMU (akTopis BUPOGHHULTBA € HEOBXiTHOK YMOBOKO
10CNOJAPCHKOrO PO3BUTKY Ha MAKPOPIBHI.
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