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· Me~y~~o Z. · OCBOBH T£0Pii TA ICTOPIJI KPE,l(IITSoliCOOUEPA~li 

leMa 1. HenpH6yrKosa KoonepaTHBna fiiJIIPG.lnl K)ltWITBHX cniJioK 

Kpe,llHTHi cni.rrKH po3BHBaiOTbCH B YKpaiHi noaa,n;·l 0 poKiB i noczynono 3aitMaiOTb cnoe Micu;e cepe.n 
cy6' e~ <}>iHaaconoro pHHK}'. Ane ae3BaJKa.IOliH aa u;e, cepe.n nepeBIDKHoi 6im.mOCTi HaceJieHHSI YKPai­
HH, npe,ncraBHHKiB ,nepxaaHHX opraHiB, a 'laCTO HilBiTb A npau;iBHHKiB OK.pCMHX.Kpe,!I.liTHHX Cni.rrOK icHY€ 
He.UOCTaTH€ p03YMiHHSI COIJ;laJibHO-eKOHOMi'IHOi npHpo.UH IJ;HX opraHiJau;m:; flpH'IHHOIO IJ;bOfO CTaJia 
HelJiTKicTb YJCPaiHCbKOfO 3aKOHO.l(aBCTBa, IUO peryJIIO€ .uiHJ:rbiDCTb KPe,llHTHHX Cni.rrQK. 

)l,o hpHiburrrH 3aKOHY «flpo Kpe.l(HTHi Cni.rrKH~ IJ;i ycTaHOBH MaJIH IOpH,llHIJ.HHit CTaTyC ZpOMQO~Oi 
opzaHi3al(ii, fOJIOBHOlO MeTOIO HKOi € «<}>iHaHCOBHATa cou;iaJibHHA 3a:XHCT ii 'IJieHiB ll1J'DIXOM JaJIY'IeHHHrlfc 
oco6HCTHX3a01Il8.lPKeHb.IUUI BJaeMHoro K.pe,llHTyBaHHSI>>. B no,naTKOBOMYJaKOHQlla.BCTBi Cni.IIKH:6yJIHaizme~ 
ceHi.no aenpH6yTKoBHX opraHi3all;lli. TaKHA, He .nocHTD 'liTKo m_3HatJeHH1t; crazyc npHJOO.D;KB.n;oBHHHKHeH- · 
HH 6araTDOx 3aiiHTaHb croconao eKoHoMiKo-npaaoooi npHpo.llH cni)IoKTa croop:K>aaa neBHinpo6.JieMH B ix 
po6ori. ITp.IDi:Hsrrlrn: 3aKOH Ha.n;an Kpe,llHTHHM cni.rrKaM aonoro, npHHI.OffiOBO imuoro IOpH)lHlJHoro crazycy 
«Henpu6ymKOtJOi opzaHi:JaU,ii, 3aCHOBaHOi <}>iJH~JHHMH OC06aMH HQ ICOOnepamU6H.UX3DCadax3 MeTOIO 3a,n;OB0-
.1eHHHITOTpe6 ii lJ.JieiDB y B3a€MHOMY K.pe.[lHI'yBa.HHi Ta Ha,n;aaiD <}>iHaHCOBHXIIOCJiyl' 3a: paxyHOK o6' €,lJ;HaHiifX , 

rpoiiiOBHX BHecKiB lJ.JieiDB Kpe,llHTHOi crri.rrKH» i npH UbOMY BH3HalJHB, IUO 4./CpeOumHll cnifiiCa e ~iHDHC06010 

.vcmaHOBOIO». l(e .n;o3BOJIHJIO 6inhln'liTKOBH3Hatnrl'H IOP~CTaTYC~ cni.rrOK, <>.n;HaKIIHTaHHH 

HenpH6yTKOI~oi cou;iaJibao-eKoHoMi'IHoi npHpo,llH UHX opraHi~ 3aJIHIIIHJIOCb po3KPHTO ae.n;OCTaTHbO. 
3aKOHOM Kpe)lHTHi cni.Joo.I 6yJIH nepemopeHi i3 4.rpoMa,n;CbKOi opraHi3aiJ;ii» y «<}>iHaHCOBYYCTaHOBY». l)zy)Ke 
HeiTOMi1IDIMrrpl-llfl>OMY3nyqHTbTepMiH <~HOBaHOiHaKOOnepamU6HUX30Cai:Jax».ABiHHK.paJieHaiU'oJIOB­
HiiiiOIO 03HaKOIO, IUO Bi.upi3HH€ Kpe,llHTHi Cni.rrKH Bi.u iHIIIHx cy6' €KTiB <l>iHaHCOBOTO pmncy i BH3Ha'ia€ lx 
HenpH()yTKonynpHpo.ny. ·Ha){(aJib, B lJBHHOMY yKpaiHCbKOMY3aKOHo.nincmi TaKOro rrOHSI'ITH HK 4.KOOrrepa­
nmHi 3aca,nH» ae icJIYe, a B 3a:KoHi «flpo .Kpe)lHTHi cnirrKH>> KoorrepaTHBHi Ja:ca,mmpoiTHca.Hi H~.UOCTaTHbO. 
T OMY i3 npHAHSI'ITHMIJ;bOro 3aKOHY CTaJIO MO)f{]{HBHM TJXlKTYBaTH Kpe,mfmi cn:iJIKHJIHIIIe HI( <l>iHaHcoBi ycm­
HOBH; iHe 3BepraTHyBary Ha cycnim.ay, fPOMa,n;CbK)'CKJia,LJ;OBY ix.ztirun,Hocri Taixcouian:bHyMidiO. A3Bi.uCH 
3 qaCOM MO)f(e BHHI£KHYTH ITHTaHHH.l(Oftim,Hocri Bi.uHeceHHH 1Cpe.l:UlTHHX cni.rrOK.I(O HerrpH6yTKOBHX opta.H­
iJau;iit 

Kpe.znmti cnirrKH B 6irrbiiiOCTi KPaiH cBiTY MaiOTb CTaTyc <}>iHaHconoro KoonepaTimy. AKoorrepaTHB­
ue opriahauisi, mo Mae KPiM eKoHoMi'IHoi, me A rpoMa,n;CbJCYnplipo.ny. Kpe,llHTHHit KoonepaTHB )lJ1SI cooix 
'UleHiBe O,I(HO'IaCHO ~iHai«XJ6010ycmaHooOIOTAzpoMai:JcbiCOIOOp2aHi:Jal{iero. I ue BH3HalJaeAoro HenpH6yTKOBY 
cou;iaJibHO-eKO~oMilJHyKoonepam:nJIYrrpHi>o.ny. 

Po3yMimm HertpH6yTKOBOI KOOnepaTHBHOi npHpO,llH KPe.UHTHHX cni.rrOK € Ha,n;3BH1JaiDIO BaxomBHM 
iaKTYaJibHHM )lJISiycBi.nOMJieHHHix3Ha'!eHHHBeKoHoMiu;i YKPaiHH, ycniiiiHoro po3~Hn<yi ae,n.onymeH­
HH nmimcu:eHHH nceB,n;OCni.rrOK, HKi MOxyTh ,llHCiq>e,llHTyBQTH KOOrrepaTHBJIY i.ueiO ¢liHaHCOBOi CaMO.l(O­
IIOMOfH HaceneHHSI, HKa, Ma:ittce niCJIH ciM.n;ecHTR poKiB 3a6yTrn, TIOlJaJia Bi.upo.rPK}'Ba.THCb B YKPaiHi. , 

Po3)1Mimm HenpH6yTKonocri .ztirun,Hocri Kpe,llHTHHX cni.rroKB cyqacHHX YMOBaX e npoCTHMicKJia.nHHM 
O.[lHOlJaCHO. flpoCTOTaiTOJIHra€ YTOMY, IIIO u;iopraHi3aiJ;ii Bi.uHOCHTDCH.l(O HenpH6yTKOBHX, OOHe MaiOThHa 
Meri QTPHMilHIDI npH6yTKy, acKJia,!J;HiCTb - }'TOMY, IUOBOHH nplf6yroK OTplfM)'IOI'B(XOlJ, m<6y,ne ITOKa3aHO 
HIDK'Ie, € .l(OCTaTHbO ni.uCTaB ITOCTaBHTH ue TBep,IVKellliH rri.u CYMHiB, 6o KOIIITH, HKi OTPHMY€ Kpe,llHTHa 
cni.Jootni.u cBOix'IJieHiB, moe iiBJiacHHKaMH, BIDKKOHa3BaTH npH6yriCoM). l(i,.aanepunntnorJIJijl, BJaeMo­
BHKJIIOIJHi ITOJIOXeHHH Bi.uoopruKaiOTb OCOOJIHBOCTi BKa3aHHX opraHi3au;iA, HKi B CBOllt OCHOBi MalOTb 
yHiKMbHHA <}>iHaacooo-rocho,napcbKHA MexaHi3M, II:lO npHHI{HIIOBOBi..zlpi3IDI€ ixai,n iHIIIHx cy6'eK'fiB 
rocno.napiOBaHHH i HKHA B ycwMY cBiri Ha,n;ae iM rrpalJO aa o-rpHMaHHSI aenpH6yTKonoro crazycy. Ane 
po3YMiHHH :u;wro aenpH6yrKonoroeKOHoMilJHoro MexaHi3MYB YKPaiHi ycxmi.lmiOeTbC11 ,l(BOMaBIDKJIHBH­
MH <}>a.KTOpaMH. flepiiiHM 3 HHX € HerrpaBHJibHe, ,n;e<l>opMOBaHe ysiBJreHHH npo Koonepanm HK<}>oPMYfOCITO­
JiapiOBaHHH. BoHO BHHHKJIO B pe3YJibTaTI Bi.uCYTHOcTI ITpoTHfOM ciM,neCHTH poKiB B eKOHOMilJHiA CHCTeMi 
Jiep)l(aBH cnpaiDKHix KQOITepaTHBHHX opraJii3au;ii:t, UlO MaiOTb HenpH6yTKoBy eKOHOMitffiY'llpHpO.ny Ta 
JIHCKpe.llHTaiJ;ii KoonepaTHBHOi i.uei B nepio,n: •nepec-rpoAKH», KoJIH ni.n BHrJUI.nOM KoonepaTHBHoro pyxy 
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[jl YKPAIHCbK14A IHCTMTYT P03BMTKY CI>OHAOBOrO PMHKY KMIBCbKOro ~OHAJlbHOrO EKOHOMI'fHOrO YHIBEPCMTETY 

rroqarroch Bi,a,poJDKeHIDI rrpuBarnoro 6i3Hecy. <;:Bi.zlqeHIDIM uwro e 8lf3Haqemrn: Koorrepanmy, 3po6/IeHi 
piJHHMH .n:oCJii,z:(mn<aMH KoorrepanmHoro pyxyB pi3Hi qacH i HaBe.n:eHi B ma6Auu,i 1. 1. 

T afitzuli,Jl 1.1 
BH3Ha'leHIUI KoonepanmiB~peMHMH:Japy6biamMH ~ 

ABTOP BH3HA 'IEHIDI KOOllEPATHBY 

Kiur KoonepaTHB, HK i TOBapHCTBa ~OflOMOTH, npo4>eciifHi cnimrn Ta OIIJ;3,li;Hi KaCH, Mae Ha Meri ~TH 
JIIO,l{JIM MO)f(JU{BiCTb YHHKaTH ~eHKHX i3 THX He3p)"lHOCTeH, HKi 6 y HH_X" BHHHKaJIH, KOJIH 6 Qi 
JIIO~H ~UIJIH nOO~HHUi, i ~OCHITH BHrO~, JIKHX BOHR iHaKWe 6 He MaJIH. 

WTayJJ;iR· Koonepams e o6' ~HaHHHM JIIO~eii 3 BiJibHHM ~ocrynoM 'IJleHiB, HKe I'pyHTyeTbCJI Ha· piBHHX 
rep npasax Ta piBHiH B~flOBi~aJILHOCTi oci6, CTBOpeHe .niDI Be~eHHH 3a cniJibHHH KOWT 

rocno~apcr,Koro ni~npueMcTBa, JJKe Mae ~BaTH lJJleHaM s&ro~y He nponopuiiiHo qacTui 
BHeceHOTO KaniTany, a B~flOB~HO ~0 TOro, JIKOIO MipOIO lJJleH TOBapHCTBa CKOpHCTaBCH caMHM 
TOBapHCTBOM. 

Kp10rep KoonepaTRBOM e o6'~aHHJJ oci6- Ha npoTusary o6'e~HaHHJJM KaniTanis- .niDI ~ocs:r&eHHJJ 
cniJir,uoi.Mem. 

JKuJJ;W. KoonepaTRBHa acouiauiH, Ha s~iHy B~ xaniTaniCTR'IHoro TosapacTsa, Mae ry cynesy 
BJiaCTHBiCTb, IIJ;O BOHa niKJiy€TLCJI npo 33,li;OBOJieHHH flOTpe6 a He npo OTpHMaHHH npu6yri<J. 

3acceH KoonepaTHB e o6'~HaHHHM oci6 3 .HecfliKcosaHOIO KiJlbKiCTIO lJJleHiB, m;o no6y~osaHe Ha 
npuHuunax caMo~iHnr,uocri ii ~eMoKpaTR'IHoi pisaonpasHocri i JJKe Mae Ha Meri ~onoMory 
CBOiM 'IJleHaM WJUlXOM opraHiJauii cniJILHOro BHJ'06Huqoro ~ })03IIOJJ;im._qoro n~npHeMCTBa. 

.Jiaaepuli KoonepaTHBaMa MO)J(Ha BH3HaTH nuwe ri opraai3adii cniJIJ,Horo supo6HHUTBa i cniJir,Hux 
JaKynOK (a TalCO).[( 6y~iBHHUTBa 6yt(u~iB Ta CTpaxysaHHH), y HKHX npu6yroK, O.z:tepl[(aHHH 3 
KJiiE:Hria, a6o cnpHMOBYeTbCJI .z:tO pe3epBHOro xaniTaJiy nmnpHeMCTBa 'IH Ha JaraJibHOKOpHCHi 
cnpasa, a6o nosepTacrLCJI KJlieHTaM_y s&rnini npeMii; iJ~noB~Ho .z:to CyMH KYDJiefl~ HHMH 
Toaapia qu m,ose.z:teHuX 3 To:BapuCTBOM onepauiii. < 

jJK:o6 KoonepaTHBHe TOBapRcTBo JIMJie co6ol0 3acHosaay Ha DpHHUHni pisuonpasHOCTi cniJIKY oci6 3 
HeOOMC).[(eHHM 'IRCJIOM 'IJleHIB, MeTOIO JIKOi e ,LtOflOMOra npOMHCJiy a6o rocno,z:tapCTBy CBOiX 
. 'IJleHIB WJUlXOM cniJibHOrO Be,z:teHHH cnpaB Ha OCHOBi 'IHCTOi aoo nOCRJieHOi .z:tepl[(aBOIO 
CaMO,LtOflOMOrH 

WyJJLQe- Koonepams ue o6'e,LtHaHHH MaJI03a6e3neqeHHX npe.z:tCTaBHRKiB nepea8)J(Ho TPY.z:tOBHX KJiacis, 
,l{~i'l JIKi nparam o6'e.z:tHaTH MaJii flOQ.z:tRHOKi 3YCHJIJ1JI ,!J;JIJI,LtOCJirHeHHH eKOHOMi'IHHX nepeaar 

BeJIHKOiCHJIH . --

,UpymM <t>aKTopoM, mo ycKJia,n;HIOe po3JMiHHSI Herrpli6yrKoBoi eKOHoMi~oi rrpHpo.n:H KPC.lUfTHlfX 
C.rriJIOK, € Tpa,Ilm.:tiifHe OTOTO)I{HCHIDI IIOIDITb «,l{Oxi,a,» i «IIpH6yrOK», ruryraHlfHa m<HX MaCOBO noqarracb 
me HanpHKiHui 80~x poKiB B npoueci <l>oPMJBaHIDI rro.n:aTKoBoro 3aKOHO.l{aBCTBa nepio.n:y «nepeCTpO:H­
KH». BeJIHKlf:H $in:oco<f> ,llexapTy CBili: qa(: CKa3aB: «qiTKO BH3Haqa:tl:re CJIOBa (IIOIDITTH) i BH II036aBHTe 
CBif Bin; 6iJibwocri HCmOpo3JMiHh». Y 3B'H3KJ 3.lllfM, ,li.IDI YCYHCHIDI «HCIIOpo3JMiHM CTOCOBHO HeiTpH-
6JTKOBOi nplfpo.lUI KPC.IUITHHX c.rriJioK .n:ouin:bHo ,l{OKJia,ruiO 3YffiiHHTHCh Ha oco6mrnocrnx repMiHOJiorii 
Ta IIOHHTili:Horo anapazy ,l{aHOi npo6JieMaTHKlf. Tep:r;illioJio.ri~a KOHUenuisJ: HCIIpH6JTKOBOi .l{i.ruu.HOCTi 
KPC.l{l{THHX CIIiJIOK Ta o6c.n:yroBytO'DIX KOOITepaTHBiB CKOHllCHTpOBaHO BHKJI8,ll;eHa B ma6Jl. 1.2. 

\! 
Ta6.nUL(Jil.2 

Oco6JDmocri uenpu6yncosoi IIJIIIPO.IUI ,1J,iJvo,Hocri K:pe,llHTHHX cniooK 

JJLHittL Qe HE: 

'JIIO KJiieHTaMR-BJiaCHRKaMH· 

3 MeTOIO Kpamoro po3)'Mimm OCOOJIHBOCTeH Ta 03HaK HerrpH6JTKOBOi,l{i.Jun,Hocri Kpe.l{HTHlfX Cfiin:OK, 
po3rJIHHeMo 6in:hlu.n;OKJia,ruio ui, napa,n;oKcaJibHi tmrrepll.IHH noriDI,ll, TBep.lGKeHIDI. 

1. Henpatiymoaa~cn. ~ue HE 36HTKoBa.n:iHJihHiCTb. ,llaHe IIOJIO)I(eHIDJ € Bi.n:noBin.mo Ha nmoBe 
JaiDfTaHHH: «RK MO)I(e icHYBaTH opraHiJalliH; He OTpHMYJOql{ rrpu:6yncy .l{JIH no.KpHTTH cooix BHTpaT?>>, 
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mo Ma~e 3aiDK.lll:f BHHHKa£ B npoueci o6roBopeHIDI npo6JieMH Henpn6yricoooi~oCTi Koonepa­
TMBHHX Q>oJ>MrocnonapiOooHIDI. Ue IJHTaH}fjl e pe3yJibTaTOMTpa;ZIHUiH:Hoi IJJlYfaHHHM noiDITb «noxin» · 
Ta «IIpH6YTOIV>. )J.oxi,n- Ue KOillTH, HKi OTpMMy€ opraHi3aiJ;UI Bin CBOei .LtiiDibHOcri, a npH6YTOK- u;e 
nepemnu;eHIDI c)'MHnoxoniB opraHi3allii Hanii BHTpaTaMH. Tai<HM qJfiiOM,ZOKepe.n:oM. no.KpHTTH BJiTPaT 
6y.zu,-HKoi opnmilauii e He npH6yroK, anoxin. OpraHi.3aiJ;iR, mo O'fPMMYenoxin, Moxe He MamnpH6YT­
KY· Arre ue He 03Haqae, mo BOHa 6y,ae Mant 36MTKM. HenpM6ytl(oBiCTb- ue He. 36MTKOBi-cTh. HKmo 
.UOXOA}' 6y)le oTpHMaHO piBHO CriJn>KH, IU.O it oro BHCTallH'fbJIIQ.Ue Ha IIO.KpHTI'SI Blf.Tl}aT - opraHi.3aiJ;iJ£ 
He 6y)le MaTH Hi nptt6YTKiB, Hi 36HTKiB. llpu UbOMY ii.n;iru'IhHiCTb 'B naH,OMY nepio)li.6yne HenpH6YT­
KOBOIO, He36JITKOBOIO i caM<mOCTaTHbOIO (caMOOKYflHOIO ). 

2. HenpH6ymOBa.llisLJD,aien.- ue HE 6e3npu6yrKoaa.ztiiDn,Hicn.. HK6H 6y.zu,-mca rocnonapcbKa opra-: 
Hi3aiJ;iR IIOCTaBHJiaco6i3aMe'fYCIIJ}auiOBamHenpM6YTKOBO i OTpHMa'rH np<mll'OMIIeBHoroiiepio.llY )lOXQ­
.uypiBHoc:riJibKH, mo6itoro XBaTHJIOJIHilleHanoKpM'ITIInoHeceHHXBM'ipaT (aneueHaBIIaKH -IIOBHicTio · 
BJfTPaTIITH BCi OtpHMaiD)lOXO)lMm ), B 3BJ1qaHlmx yMOBaX iit IJ;bOfO 3p00MTH 6 HeJmaJIOCb, 6o B pHHKO• 
BMXyMOBaXHeMO~ Hanepe,u: TO'IHO BH3f!8q}ffi{ CYMY .llOXO.llY, Il(O 6y)le OTpHMa.HHit. BaB'R3Jcy 3 UHM 
HaBiTh npH BeJIHKOMY 6axaHHi 3.l(iitcHHTH fOCIIO,ll8pcbKY .lJ.iJulbiDCTbHenpHOYTKOBO (He O'fPHMaTH Hi 
npH6ytKy, Hi 36HTKiB) BneBHi nepio.llH qacy 6y)le BHHHKaTH· HeBinnosWticTh ~o O'lpKMaHHX 

.uoxo~ i noHeceHHX mrrpaT, mo npHaae,ne no BHHHKHeHHJI npH6yncy ("'H 36HTKiB): Aile ueitnpH6yroK 
B )laHOMYBHIIa,nKy6y,ne He MeTOIO .ztiiDn,HOCTi, aHac.rri.zlKOM HeMO;xoumocri TO'IHOfO po3paxyHKyTaJG{X 
u;iH3aiTocn:yrHTaH8,llaHHSITaKHXOOcmi.BUHXIIOCJlyr, HKi63a6e3IIe'IHJIHTO'IHYBi.zlnOBin.HiCTbOTpHM8- , 
Horo .llOXOlJYIIOHeceHHM BHTpaTaM. TaKHM"'HHOM, HenpH6yrKoaa.ztiiDn,Hicn.He e 6e3npH6yrKoBOIO, a 
BHHHKHeHIDinpHOyrKy B~Ueci HenpH6YTKOBOi,nimn.HOCTi. HeRepeBO.zo.frhll YCTaTYC npH6yrKOBOi, 6o 
OTpHMaHHitnpHOyroKHe e MeTOIO ,nimn.aocri. l<piMIJ;bOfO, u;eit npH6yroKMO:lKe 6YTJiBHKopHC'l'3.HltltHa 
KOMIIeHcaJ.tilo ;lfumciB, UlO MO)I{)'fb BHHHK:HYI'H B iHmi nepiO)lH qacy i aaOe3IIe'IHTb, TaKHM lJHHOM, 
)lOCRIHeJOOIKiHu;eBOiMeTHHenpH6yTKOBOi.ztiiDn,HOCTi(HinpH6yrKiB,Hi36HTKiB). 

3. Henpu6yn:O&a ~- ue HE ninnPHeMHHUbKa )liru'IbHicn.. By.zu,-HKa ninnpH€MHHUbKa 
.uiru'IbHicTb a.u;iitcHIO€TbCR 3 MeTOIO OTPflMamm MaKCHMa.JlbHoro npH6YTKY i itoro poanoniJiy Mi>K 
B.JiaCHHKaMH nponopuiitHO BKJia.zleHOMY B opraHi3aUOO)l8HOi fOCIIO.ll.8pCbKOi.lliru'IbHOCTiKaniTa.JIY. 
IHillHMH CJI~lBaMH1 MeTOIO ni,zmpHE:MHHJ.U>KOi .lliHJihHocri e O'fPHMaHIDI mmaropo,llH Ha BKJia.zlCHMH B 
opraHi3au;iiO 6i3HeCYKSniTaJI. flpH UbOMY, Heo6xi.JlHo ni.nKpeCJIHTH B8JK,JIHBy i npHHIJ;HTIOBY MeTO)lO­
JIOri'IHY ooHaKY -- npu6ymoK ompUMyembCJl i3 K.llienmiB, a pomoiH.MembCJl .MiJJC 6JlaCHUKa.Mu. OcKi.rrh­
KM npu6yroK e noxi.uHolo Bi.ll.noxony, a)loxi,n O'fPHMY€ThCSI He Bin RJiacHHKiB, a i3 30BHiurHbOro cepe­
.llOBHII(a, oorpymoBSHMM iJIOri'IHHM € OIIO)laTI<:yBaHIUI pe3yJibTaTiB ni)lnpH€MHHUhKOl .lliru'IbHOCTI, 
SIK <llopMH npHBJiaCHCIDUI KOnrri.B O,IlHHX cy6' EKTiB iHlliMMH. IlpHHUHIIOBO iHw:HH MeTO)lOJIOri'IHHit 
ni.llxin Mae Micue y WitcHeHHi HenpH6YTKoBOi rocno)lapchKoi.ztiiDn,Hocri, MeroiO HKoi' He e BHHaro-. 
pO)l8 BKJia.IlCHOfO B opraHiaauiJO )l8HOi ,n:iSIJibHocri KaniTaJiy, TO My BOHa MOXe 3.lliitCHIOBaTHCb it 6e3 
O'fPHMaHHSinpH6yrKy. IlpHUbOMY, H6npH0yrKO.Ba fOCIIO)lapcbKa,nimn.HiCTb Mae CBiit ceHC, OOIIpo'Ba­

.lUIThCSI i3 IIPMHUHIIOBO iHw:OIO MeTOIO, IIOB'SI3aHOIO i3 OTpHMaHH.SIM He npH6yn<y, a iHw:oro pe3YJibTa'JY 
(HanpHKJia.n,Heo6xi;mrnxrosapiBtmnOCJIYI',eKOHoMiiBlfi'P8T,couianhHOroe<PeKTYTOII(O). Tai<HM'IH­
HOM, B8)KJIHBHM 3 MeTO,U:OJIOrilffioi TO'IIGI: 30py e BHCHOBOK, Il(O fOCIIO,ll8pCbKa )lUmhHiCTb MO)Ke MaTH 
piaay Mety. B O.llHHX BHIIa.zlKaX u;e OTpHMaHIDI npH6yTKY Ha BKJHi.IJ.eHMH KaiiiTaJI (ni.IJ:npH€MHHUbKa 
.uiHJihHiCTb),BiHnrnx-otpHMaHmlecl>eKTy,HenoB'SI3aHOfODBHHaropo.Jl.OIOB.KJia.zl~OfOKaJtiTaJiy(He­

ITpM6yrKOBa,nimn.HiCTb). ToMYicHYIO'IHit B YKPalHCbKOMYIIO)laTKOBOMY 38KoHO.ll8BCTBi IliJ;J;xi;:(, 3ri,rmo 3 
ID<MM 6y)J.b-SIKafOCIIO)lapCbKa.ztimn,IDCTbOTOTO:>KHIOeTbCR 3ni.nnpH€MIDII.U>KOIO, € He,nOCHTb KOpeKTHHM. 
Ko)KHSni,zmpHeMHHI.lbiGl.llisJ,m.HiCTh e rocnO)lapchKOIO, ane He KO)KHS rocno,u:apcb:Ka.lliKJn,HiCTh e IIi.IJ.npHe­
MHMUbKO¥>. 

4. Henpu6ynm&a.zda,m.uicn.-ne lla,naHIISIIIOCJIYf :Ja co6isapriC'I10. 3.niitcHeHIDI rocno,napcbKoi,nimn.Hocri 
Ha B:enpH6YTKOBHX3aca,aax € I'OJIOBHOIO MeTOIO i 03HaKOIO cneUH$i'IHHXHenpHOYTKOBHXfOCIIO.ll.apcbKHX 
opraHi3au;iit, mo Ha3MB8IOI'hCSI KoonepaTHBaMH. Qsi, .llOCHTh noiiQfpeHa y 6i.JThlllocri J<paiH (y cBiri 'lJJieHa­
MM phHHX BH.ltiB KoonepaTMBiB e MaibKe 800 Mi.Jn,H:oHiB oci6!), ane Ma.rroBi)loMaB YKPaiHi cneUMQ:>i'IHa 
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!ill YKPAIHCbKMA IHCTMTYT P03BMTKY CIIOHAOBQrO PMHKY KMIBCbKOI"e ~0 EKOHOMI'tHOrO YHIBEPCMTETY 

opraHiJau;ill:Ho-npaooaa c}>opMa cnpaiDKHWro Koonepam.ay, 3,llillcmol0trn rocno.napchKY Jti.svn,HicTb 
nparne Ha.naaam. noc.nytH sa ix co6iBaj:YriCTIO a6o Ma.KCHMam..Ho Ha6JIIDKeHo .no co6iBaprocri. TaKa, m 
nepunrn ITOfiDJ,IJ; a6cyp,lUia.zilimhHicn.Bi.nirpa€ HaJ.l3Bl{tlaitHO BIDK11HBY poJih B YMOBaX pHHKOBOi eKOHO­
MiKH i € YHiKMhHOIO 3 MeTO.ZJ;OJIOfi"'HOi TO"'KH 30py. 3.niit.cHeHIDI rocno,uapcbKOi ,lliiDIJ,Hocri, m<a He 
npHHOCHTh npH6yncy, € a6cyp,lUIOIOJIHIIIe B TOMY BHITa.D:KY, ID<IIIO I.UI.ztimn.Hicn. 3a CB0€10 ITpHpo,D;OK 
€ rri.n;npH€MHHI.J;hKOIO (T06TO ii MeTOIO € OtpHMaHIDI rri,n;rr'pH€MI.J;eM rrpH6yrKy Bi.n; o6cJzyrOByaaHID' 
cnoxama"'ia ). B UhOMY mma.nKY HaJ.laHIDI noc.Jiyr sa co6iBapTiCTIO, .n;illcHo; e HeJiori"'HHM, 6o TaKG 
rocno.n;ap~hKa .zilimhHiCTh He .n;oc.s~rae KiHu;eooi Mem.- npH6yncy Ha BKJia.D:eHHi Kallini.JI. An:e mauc 
rocno.n;apch.Ka.D:iHJihHicTh opraHi3oBaHa 3 MeTOIO caM0306e3ne~~eHHJl Heo6xiiJHUMu nOCAyZDMu 11u mooa­
pa.Mu - ITPHHJ.UIIIT o6cJiyroayaaHIDIJaco6iBapTiCTIO e Hait6iJihiii JIOri"'HHM. Ha.naHHH ITOCJIYfHa piBHi. ' 
MaKCHMaJibHO H~JIIDKCHOMY .llO ix co6iBaprocri, ,lJ;JIH Koonepam.BiB He TiJibKH He e a6cyp.n;HHM, <: 

cKJia.nae ix roJioBHe eKoHoMi"!He 3a.B,ll;aHIDI. HenpH6yri<oaa KoonepaTHBHa.n;iHJihHicn. Mae KiHu;eamc 
MeTOIO He npH6yrOK Bi.n; Ha.D:aHHX ITOCJiyr, a caMi ITOCJIYI'H, IUO Ha,llaiOTbC$1 'IJieHaM KoonepaTHBy. 

~ 5. HeDpH6yftoaa~--u;e H8,llaHIDIITOCJIYf B1,18CHH.KaM-torieHTaM. By,ll;h-RKID1:Koonepmmcmo­
PIO€ThCH ta.n;ie 3 MeTOI03a6e3ITe"'eHHH CBOix 'IJieHiB Heo6xi.z:uiHMH ITOCJiyraMH. li.JieHH KoorrepaTHBy € 

oiJHolfacHoiJoeo pi6Honpatmu.Mu 6AIJCHUIC(JMU iKOpUCm}'flillfaMU (KIIieHmtJ.Mu). BoHHcPiHaHcyJOTI>.zdmu,Hi.CTh 
CBOI'O Koorrepa'fHBYiKOpHcryiO'l'hC$1ilOfO ITOCJIYfllMH. li.JieHHKOOnepmmycl>oPMYJOI'hiTaitomdtJWiiTaJI. 
Heo6xi.znnm ,lJ;JIH 3,llillcHeHIDI HenpH6yri<OBOi fOCITO.llapchKOi .n;iHJibHocTi .i OllJiaqyi<>Th OTpHMaHi Bi.: 
Koonepam.ay nocnym. Oti.lln:i.nKpecJnrm oco6.mmy, 3'f0l00130J>YMeTO.ZJ;Morii, npHpQZtynaiBBKOOrrepa­
m.Bi. Uinai BHOCH'i'.bcH He.MH~amm HamompH6yrKy()nmi.n;eaztiB),a.zum:3a6e:JneqeHHJI<l>Ym<uio­
fiYBB.HHH KOOrrepanmy'iarpHMa.HHH13KHM·1JHHOMMOXJIHBOCTi KOpHCiyBaTHCbitOI'O ITOCJl}TaMH. flpHII;bO­
MYKiJibKiCI'hrraiB,m<:npa:BKJIO,MaE6yrHO,lUiaKOBOIO,nJISIKO}I(H()I'O "'JJeHaa6oiipOnopiJ;iii:HoiOIDiaHOBaHHM 

o6cHraM KOPHCJYB3HHSI nocpYf3.MH· B3B'H3KY i3cneuH4ritmoiOeKoHOMi"'HoiOJipHpQilOIOnaiBB.Koonepa­
m.aax, O.n;Hi€10 i3oco6mmocTei KOOITepaTHBHOi.n;iHm.Jiocri B6araThOXKpaiHax CBhycraJio 3aKOHO)l8Bqe 
o6Me:xreHHJI po3MipyHapaxyBIUih Harrai. TaKHMtiHHOM, TOTO:>KHiCI'hBJiacHHKiaiciOiieHTiB KoonepaTHBy i 
cnpHMyBa.HHSirocno.napchKoi.nisurbHocriHaHa,naHHSirroc.n:yrBJiaCH100JMJIPHHUHIIOBO~e Koonepa­
nmai,npi3HOM8Hi'I'HJfX opl'aHi3auillHo-npa.aoBHX ct>oPMni.nnpHeMHHI.J;hKoi~ 

6.11enpB6ymoaa~ -ue 3,1liitcHeHIDI ynpa:BJiimm ra KOlflPOJIIO IOiieHTaMH-BJiacHHKaMH. Yn­
pa:BJiimm 6y.n;b-HKOIO $<>pMOIO ni,ztnpH€MHHI.J;bKOi.zilimhHOCTi 3,1liitCH10€ThCH BJiacHH.KaMH, HKi BH3Ha­
qaJOTh OCHOBHi HarrpHMKH Ta MeTO,li;H Be,li;CHIDI6i3Hecy. flpH llhOMY, BTiaCHHKia 6i3Hecy u;iKaBruJ,'r.b He 
rr0Tpe6H KJiieHTiB, anpH6yroK; RKHi MO)J{Ha 3llhOfOOTpHMam..J HKIUO BJiaCHHKH K.aitiranyBHpimaTh. 
IllO 3,llmCHIOBa:Hlffi BH,ll; 6i3Hecy ITpMHOCHTh iM HC,li;OCTaTHbO rrpH6yrKy, BOHH ni.zlHiMYn, uiJm, rrepe­
opi€1fl'Yl0Th ni.n;npHeMHHI.J;bKY ,rtisi:Ju.HicTh Ha iHnri c4>ePH: trn nepeHeeyrb ii B iHIIIe Micu;e, He:JBWIGUO'IH 
HaTe, IllO piBeHh 3a,n:OBOJieHIDI noTpe6 iCHYJO'DIX KJiieHTiB Bi.n; llhOfO MO)JCC Cyrr€BO 3HH3HTHCh'i cno­
.xamaqi MO}I{Yfb flOCTpa)K,Ilani •. An:e Ta.IQIMH € 3aKOHH 6i3Hecy, npo,nmcroBaHi MeTOIO rrianpH€MHHI.J;b­
KOi ,n;iHJihHocTi-MaKCHMi3al.J;ieiO npH6yncy. 0.n;HaK, 3i CBO€i CTOpoHH, CIT0)1(}1Baqi MO)JCfl'b o6' €,l(Ha­
THCb, HeBe.!IHKHMH BHec.KaMH $pMYBaTH ITO'IaTKoBd KaniTaJI i CrBOpHTH rocno,n;apcbKY opraHi3a­
u;iiO, m<a Ha HerrpH6yTKOBHX 3aCa,It8X 6y,n;e 386e3rreqyaaTH ix rro'rpe6H, B JIKill BOHH 6y.nyn, He TiJibKH 
KJiieH.TaMH, a.ne it ITOBHOrrpaBHHMH BJI8CHHKaMH, BHKllt BOHH 6y.nyn.npHAMam. piiiieHIDI CTOCOBHO 
uiHH Ta HKocri ITOCJIYf, mo Mae H3,ll8.BaTH iM ixHH opraHi:wtiH. Ue i 6y.n;e cnpaa:>KHii KoonepaTHB, B 

m<oM)f sci Ba.)I(JIHBi ynpa.wriHcbKi piiiiemm np~MaiOThCH KJiieHTa.MH, Bm<OMY KJiieHTH IlpH3Ha"'aiOTb 

KepiBHHKiB, B RKOMY BCi KJiieHTH MaiOTh piBHi rrpaaa, He3a.Jie)JCHO Bi.n; po3Mipy ix rraitOBOro BHCCKY"'H 
tepMiHy BCTYJIY. TaKi opraHiJau;ii,)IKrrpaBHJIO, € Biroq>HTHMH ,lJ;JIH HOBHX'IJieHiB, MaiOTh,D;CMOKpa­
'JWIHY crpyrcrypy i CHCTeMY ynpaBJiiHHH ( O.n;HH 'meH- o.n;HH ro.JlOC) ·Til BHHHKaiOTh y c$epax qH 
Micu;eBOCTHX, B HKHX ni.n;npH€MI.J;i He XOqyrh BeCTH 6i3HeC a6o Be,li;YTh ioro Ha }'MOBax; IUO He 
~OBOJibiDIIOTh cno.xama"'iB3ITOf.JUI.llYu;iHH tiHRKocTI ITOCJIYf. 

Ha.3aKiHqeHHHKopoTI<ororeopem.qHoro.po3I'JJSmY OCHOB Henp}l6ync:oaoi.niJmhHocri cnpammixKoonepa­
nmHHXopl'8Hi.3a.u;ilt,HKHMH €itKpe,llH'lllicni.lool,Broi01HBOaKI.J;CHl)IBimlyaaiyiUeHaQllH~MYMero,l1;0110ri"'HOMY 
rnrnund, trizU.tsm:JMyHaflO'Ia'fKY-'BI npaBOMipHOBBroKHI'H npH6yrKOM ~ rrepeBHIUeHHH,li;OXOJliBKOOrrepa­
m.ByHa,nitoro BHTpaTaMH? ,llmi ni.zmpH€MHHilbKoi.n;iHJibHocrl-u;e QllHOOHa"'Ho npH6yroK. A.rre B aenpH6yr-

- 106-



MoayJtt. 2. OCBOBHTEOPIITA 'ICTOPIJI KPE~THoJ troODEPAD,Ii 

o.:oBlli KoonepanmHlli .niJvn,~ocri KOillTH, 'mo Ha,ll;XO~ Koonepanmy ymmuwma:m: 3a nocnyrnnoHa,n. ix 
.:o6iBapriCTb, He MO:x<HaB:sroKaTHnpH6yn<:oMyTpa,lJ,HJ..tiitoMYJX>3YMimrll.I.bOroCJiosa, OOKOOTiepaniBOTpHMY€ui 

.::oiiiTHBi,uo6c.JiyroByBa.HIDicooixqJJeHiB,ID<ie:HoroBJiacHID<aMI{. ToMYcYMHisHoroenpaooMipHi.CTbororo)I(HeH­
-m UHXKOill'I'iJ3 3 ,[(OXO,[(OM l3 Qoro KJiacWIHOMYpo3yMiHHi . .lXoXO,[(OMMO)I(Ha BBroKaTHmnue KOIHTH, IllO <>TPHMY­
:orbCH si,n 1peTix oci6 (KJiieHris, Meu;eHaTiBromo ), a He Bi,n~acHHI<iB. ToMYeKo:HoMilffiaTIPHPQMKoi.IITis, mo 
'-lallXO,[(SlTbBi,uqJJeiDs3aKOpHC'iysaHHHITocrryra.MHKOOITepanmy, 6iJiblliiTO.[(i6Ha,[(O fiPHpo.IllfqJJe~BHecKiB 
-m uiJn,oooro <l>lliaHcyBaHIDI, HbK.nonpHPQilH.noxo.ny. Ue:H BHCHo:BoKni.n:meP.ZJ:>KYerbCHTH:M, mo tJJieH.HKoonepa-
-,mycaMocrimm i3aB3a£MHOIO 3f(),[(OIO BCTaHOBIIIOIOThMexaHi3M cpiHaHcysaHHH.z:tiH;IhHocri KOOITepanmy Ta 
:unHalfaiOI'b:Horou;iHosynOJiiTiiKY . .HKulOBCTaHOBJieHiu;iHHHenoK:plflOThco6i:Baprocri,n,ism:bHocriKoonqxmmy, 
,-!oro qJJeHH6YJlYTh3MYllleHi caMOCTi:tbio:KoM:neHcysaTH36H'I'KHllll1JIXOMBHeceHIDI.no.nmxoBHXBHecKiB, ToMY 
:naTa 3a-IToc.rrym:KOQnepanmyBCTaHOBJIIOCI'hCSI3aB3a€MHOI03fO,[(OIOqJJeiDsKOOITepanmyBITQPmlKY, nepe.n,6a­
-{eHOMY CTa1YfOM'lHpillleHIDIMH3ai'll.JihiDIX36opiBiKoonepanmse.ne~ o6.JiiKHeri.J:rbKH BHecKiB, a:H 
.:rma'-!eiDIXKOJKIDIM qrreHOM ·Koiil'riB 3a KOPHC1)'BaHIDI noc.nyraMH. no 3aKiH'-IeHHi Q>iHaHCOBOfO P<>KYniCJIH 
3U3Ha'-IeHHSI ~oico6iBaprocri.niHJn,Hocri, cyMa nepeBHIIleHHSI,[(OXO.[(iBKOOITepanmy Ha,llHOfOBm'pm'aMH: 
'.JJIHKOOITepa'fHBiBii6iJihlllllpaBIDibHOHa3BaTHHenpH6yroK,anpocro-«cpiHaHcomllipe3YJibTaT»)3aCniJihHHM 
~eHHSJMqrreHiB Koonepamsypo3no.nimi€ThCH oco6.JnmHMtfiiHOM. qacnrnaBK33aHHX KOI.I.tTiBnosepraen.cH 
UeHaMKOOITepamsy nponopui:HHoo6cmaMKOp.HC'IYB8HIDIHOfOITOCJiyraMH(T.3B. «KoorrepanmHiBHIJJiaTH»-B 
Kpe.[(H'IHHXcniJIKaxuiKOIIITHMO)I(}'I'b6yTIIITOBePHYti ITOJWia.JibHHKaM nponopu;iH:HocyMiciJJiatteHHXBi,uCOTKis 

JaK:pe,[(}l'I'a.MH),IIlOcpruawmo€ITO:sepHeHHHMtJaCTHHHIUlaTH3aKOpHC'I)IBaHIDIITocnyra:MH,m<aiTepeBID.UHJiaix 
.:o6iBapriCTb. bruJaqaCTHHaCnpHMOBWJDCHHaiTOITOBHeHHSipeJepsiBKOOITepaTHBy,[(O,[(OC.mHe:8HSIHHMHBH3Ha­

-!eHOl3aKOHO)l8.BCTBOM'l.HqJJeHaMH KOOllepaTHBYBe.7lWIHHHimnue o6Me:lKeHa3aKOHO,[(a.BCTBOM1JaCTHHa cpiHaH­
.:OBOI'Ope3YJibnny BHKOpHCI'OBY€ThCH.[(IDI «HapaxysaHIDIHaiTai»(IDKHBaHIDIW>QrorepMiHyBHKJIKK.aHOHeo6-:­
ximtiCTIO cpiKcyBaHHHBi.zlMiHHocrinpHpo.IIHUHXKOI.IITiBBi.zl.IllfBi.uelJ.ItiByni,unpH€MHHilbKi:H;:timn.HOCTi). qacTKa 
:PiH:aHCOBOI'Ope3YJibTiltyKOOITepamBy,IIlOMa£6yTIICilpHMOBaHHM3ai(())I(HI{MiJBKa3aHHXHai'I:pHMI<iB3aJie)IGffb 

3iJ:liTOJIO:lKeHb3aKOHO)laBCTBaTacl>iHaHCOooiTIOJJirHKHOpraHiJau;ii (He06xi,zn.rlcn,~peJepBis; 36im.I.ueH­

'ffi Kaiitrn.nyromo ). Ta.KMMtfiiHOM, BKoonepanrnaxl}>ai<:mtmo HeMa€ OTpHMaHHH i po3no.ninynp.H6YJKY. ToMY, 
JaB.[(HKH CBOiH cneUHcpil.J:HiA eKOHOMil.J:HiA ITpHpo,ni, KOOTiepaTHBH B 6araTbOXK)JaiHax CBity MmOTh CTatyC 
~enpH6yncOBHX(Il()Il-profit)opra.Hi3ai..J;lli Ta3Bi.Jn,mm,cHBi,u ciJJiarnHe'l'i.JibKH:no,naTKyHanpH6yroK,a:H6aran.o:X 
:....lilllliXITO)laTKis, 36opiBTaiJJiaTe:xdB. . ' 

f ocno.napcbKa .ni5.i.Jn,HiCTb Kpe.[(HTHHX cni.JI:oK HKPa3 i 6a3y€TbCSI He Ha ni.nTipH€MHIDU>KiH (npH6YT­
<;:OBlli), aHa KoonepaTHBHlli (HenpH6yTKoBi:H) KoHI..J;enu;iL Ha:H6i.JI:blll Ba)J{]IHBi ITP:HHJ..UffiH u;iei.niruThHocri, 
:rKi BH3HaqaiOTb fOJIOBHi Bi.nMiHHOCTi MDK KOOITepaTHBHHMH Ta ni,nnpH€MIDillbKHM cpopMaMH r6CTIO,[(a­
;:nOBaHHH i HKi 6yJIH s:u.niJieHi Ha OCHOBi aHarriJy 3apy6i)I(Horo ,[(OCBi.[(yTa YKpaiHcbKOfO KOOITeparnBHOfO 
JaKOHO,[(aBCTBa, HaBe,[(eHOB ma6.n..J.J. 

llrreHlf KObnepaTHBy M310TI> CIIirrbHi 
eKOHOMiqHi iHTepecH (narpe6H) i e 

~.JHoqaCHO BJiaCHHIGlMH Til E:,l(HHHMH* 
KJiiE:HTaMH 

<oonepams nparn:e Ha.D.aBaTH nOCJiyrH 
:30IM 'LJleHaM Ha piBHi 'ix co6isapTOCTi. 

IlepeBHII(eHIDI .:__ cnpHMosyen.cH .llO 
pe3epBy qHfTa IIOBepTaE:TbCH 'LJleHaM 

KoonepaTHB Ha.nae IIOCJiyr'H 3 MeToro , 
: :-:opoqeHIDI BHTpaT Tala6o ni}J.BHII(empi 
:oxo}J.iB oco6HCTHX rocno}J.apCTB csoix 

'LJleHiB 

ll.rreHCTBO B KOOnepaTHBi e 
.llo6posini>HHM Ta oco6HCTHM 

(He nepe}J.amcH iHmHM oco6aM i 

llrreHCTBO B Koonepamsi e 
Bi}J.KpHTHM (nOTeHI~iiiifa 

.llOCTyiiHiCTh 'LJleHCTBa B Me)KaX 
MO)l(JIHBOC'l'eH KOOIIepaTHBY) 

~eMOKpaT:AAHe ynpasniHJUI 
i KOIITpOJib B KOOnepaTHBi 3a 

IIpHHU:HIIOM 
ronoc» 

Ta6.nuu,R 1.3 

CTBopeHHH CHCTeMH 
CaMO}J.OIIOMOrH HaceneHJUI, II(O 

no6y}J.oBaHa Ha npHHQHnax 

BCTaHOBJieHIDI npo<!leciiiHoro, 
TepHTopiani>Horo rm iHmoro 

«IIO.IDI 'LJleHCTBa», II(O BH3Haqae 
30HY }J.h11IbHOcri i con;ianbHHH 

}1.0 HKO'i Bi}J.HOCHTbCH 'LJleHH 
KOOIIepaTHBY B Me)Kax iioro 

«IIOJIH 'LJleHCTBa» 

*- 3aKOHO,llaBCTBO OKpeMHX Iq>aiH .llOIIYCKa€ Hll,llaHIDI IIOCJIYf He 'lJieHaM, aJie JIHWe y 'liTKO BH3HatreHHX BHilll,llKaX (IDIIIpHKJIM, 
:JeMO)f(JIHBiCTb tJJieHiB y neBHHit nepio,ll IIOBIDCTIO BHKopHCTaTH HIUIBHi MO)f(JIHBOCTi qJ{ pecypcH KOOIIepBnmy). IlpH .UhOM)' o6cHr 

:TOCJIYf, IUO MO}I(yrb Ha,naaamcb He'lJieHaM, Ma€ 6Yfl'l 06Me}l(eHHM i 3 HbOfO MaJOTb CTIJiaqyBaTHCI> IIO,llaTKH. 
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ljl YKPAIHCbKMA IHCTK1'YI' P038MTKY CIIOHA<J80I'o PMHlCY KMiaew(oro HAQIOHAIIbHOrO EKOHOMNHOI"O YHI8EPCMTETY 

PiBHi npaaa lJJieHiB B ynpaBJiiHHi 
iforo ,~:~iHJI.&HiCTL np~opuiHHo I Ta KopHcryBaHHi DOCJiyraMH 

nn...-n,~ .. ~ 'IH 

KaniTaJI KOOnepanmy CKTI8.llaiOT.bCR ,. ,[(ign.&HiCTL lJJieHi8 BH6opHHX 
3 nepcoHi4>iKOBaHOi (DaHOBOi) Ta opraHiB yripaBJiiHHR Ta KOHTpOJIIO 

B~oBman.&HiCTL 'IJieHis 38 · 
pooBHTOK cBOro xoonepanmy 

BH3HaqeHoro 3aKOHOJ4 sen~oro I (ycsi,lloMJieHHR i nplfiiwnTg 
lJJICHaMH MO)I(JIHBHX 

CTOCOBHo·,~:~eMOKp8'I'IRHHX 

,[(orpHMaHHJI DpHHilHIIY 
DOJii'I'JRHOfO Heih'pa.nirery 

CniBnpaug 3 iHJIIHMH 
KOODep81'HB8.MH3MeTOIO 

3MiUHCHHR Ta po3BHTI<y CHCTeMH 

B3aeMO,l:IODOMOm 

Ilepe.n:iqefli BHine IIPHHUHIIH B 6i.Ju.wocri :KpaiH CBi'fYTpa,ZUII.ti.itHO JIC.'lKaTh B OCHOBi .ztiH.1IhHocri BCix 
KOOrrepaTHBiB, B TOMyqHCJiiJi $iHaHCOBHX~~ € K})e.lUfi'Hi ciiiJIKH3 

• . 
Ili.n:rBep.IPKeHH11M w.oro e crriB3ByqHi 3 Ha.Be.D.eHHMH BHine rrpHHUHHH, rrpmtmrri BcecBi1HbOIO Pa,no10 

Iq>e.nHTHHX crriJioK, .snca o6'e.zm:ye MaibKe 38 THCSI'I Kpe.z:uri'HHX KoorrepaTHBiB Ta crriJioK i3 92 Iq>aiH, 
qneHaMH .siKHX e rroHa,nl 00 Mi.m.itoHiB oci6. B rrpeaM6yJii .no yxsaJieHHX B ceprrHi 1984 poKY Mixrnapo.n.­

HHX rrpmnumiB ,nigru,Hocri K})e.li.HTHHX crriJioi< CKa3aHO, lllO BOHH 6a3YJOThC.si Ha cpinococt>ii KOOIIepauii.Ui 

IIPHHUHIIH BHKJia,neHi HaC'fYIIHHM tnm:OM: 

,lleMoKpantqqaC'QJYIOYPil 
1) Bii)qume 1Ril iJo6polli.tr611e 'IMIICmtJO. lJ.n:eHCTBO B Kpe.nHTHiit crrim.J;i e Bi.nlq)HTe .wm scix, XTO Bi.nrro­
BW€ BHMOraM IICBHOi ~rriJibHOcri, xoqe KOpHC'fYB3THCb IIOCJiyraMH i fOTOmdt rrp.HitiDrm Bi.zlnOBi­

.D.aJibHiCTb, IIOB'R3aHY i3 qneHCTBOM. 

2) /(eMOtqKUIIII'UIIlii 1«N111lp04 •• lJ.n:eHH K})e.D.HTHOi CIIiJIKH MaiO'I'b piBHi IlpaBa B fOJIOCysamri ( O.D.HH qneH 

- O.D.HH fOJIOC) Ta rrpH:ibmTri. piweHD CTOCOBHO .ztigm,Hocri ciiiJIKHj He38JIC)I(H0 Bill CYMH ix 3aOI.U8Jl)KeHh 
qH BKJia,nis.D.O ciiiJIKH. f OJIOCysa.HHSI B Iq>e.llHTHHX CIIiJIKax MOXe 6ym rrporropuiitHe qH perrpe3eH1'8l.ti:H­
He, y Bi.llrrOBi.llHOCTi.D.O ,llCMOKpamqHHXIIpHHI.lHIIiB. Kpe.D.HTHa CIIiJIKa € He3aJie)I(Ha B MC)I{aX 3aKOHO­

,llaBCTBa, .siKe BH3Ha€ K})e.D.HTHYCrriJIKY .siKKOOIIepaTHBHYYcnlHOBy, .siKa C11}')KHThCBOiMqneHaMTaKOHT­
poJIIO€TbC.si HHMH. Iloca.nH B opra.Hax ynpawti.HHsJ: K})e.D.HTHOi clliJIKH e .no6poBi.m.HHMH Ta HeollJiaqysa­
HHMH. Kpe.nHTHa crriJIKa .MOXC JIHWe IIOBepTaTH BHTpaTH, IIOHeCeHi B 3B'.si3KY hBKKOHaHH.siM rpo­

Ma.zlCbKOi po6om. 

J)BiOcymnit:tm~'i. Kpe.znmrlciiirrKHHe.n;HCKpHMiHylarb33 pacoBOIO, HaJ.tiOHaJibHOIO, peJiiri­
itHOIO, IIOJiimtniOIOqHiHwOJOOOHaKOIO,.llOTpHMyi<YI'.bCHpiBH:orrpaB'.siMDKq01JoBiKaMHTaJidHKaMH. 

I . 

llOCJJyni11JJe118M 

4) flOCAyzU WUUIMHis. IlOCJIYI'H Iq>e,D.HTHOi CrriJIKH Cllp.siMOBaHi Ha IIOKp31IleHH.si eKOHOMi~OfO TaCO­

I.tianDHOfO CTaHY scixqneHiB •. 

5) Po:JnoiJi.trMb#c 'IMIItl.MII • .1liDI CTHMyJIIOBaHH.sl BKJUUlaHH.si qJICHaMH 330Ill8Jl)KeHb.D.O K})e.D.HTHOi crriJIKH. 
lUO 336e3Ileqy€ MOXOIHBiCTb Ha,llaHH.si II03~0K Ta iHwHX IIOCJIYf, Ha 3aOlU8,lVKCHH.sl Ta BKJia,llH 1fJICHiB 

MaiOThHapaxosysamcoBilloorKH, 8 3aJie)I(Hocri Bill cl>iHaHcoBHX MO:XOIHBOCTeit Iq>e.D.HTHoi clliJIKH. Ha.u­
JIHWOK)loxo.D.iB H8,ll BHTP3TaMH K})e.D.HTHOi ciiiJIKH' (.D.o .siKHX BKJIIOqaJOThC.sl I BUlCOTKH Ha BKJia,llH- npUM. 
aem. ), .siKHit BHHHKa€ B IlpoUeci ii .ztiR.m,Hocri, rriCIDI cPoPMyBaHH.sl pe3epBiB i BHIUiaTH o6MeXeHHX.D.HBi­
.D.eH.D.iB Ha rrai (SOOIJ;O TaKi icJIYIOTh'), HaJie::lKHTh BCiM qJICHaM ~ Ma€ 6ym BHKOpHCTaHHM ,lJ.IDI ,no6pa BCix 
qneHiB, a He OKpeMOi rpyrrH. Ha,wiHWOK MOXe 6ym BH)laHHit qneHaM rrporropuiitHo ixHiM OIIepaui.siM 

3foH'lapeHKO B.B. Kpe.n.HTHa Koonepauin. <l>opMH eKo:HoMiqHoi caMo.nonoMom ciJI.&ebKoro i MiCbKoro Ha­
ceneH:Hn y csiri Ta B YKpaiHi (Teopm, MeTo.nonoriJ:J:, npa,KTHKa). - K.: Tno6yc, 199~. - 330c. 
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Mo~hL 2. OCHOBJITEOPII TA lCTOPUI KPE,l(lfl'HOfKOOll~P~i 

3 Kpe)J.HTHOlO crri,JrKolO y cpopMi npH6ytKytrn: 3BOpoTY npoueHTiB a6dBHKOpHCTaiiHH ,LWI ITOKpaiUelllffi 

po6orn trn: po3nrn:pelllffi nocnyr .LWI qrrelfiB. 

6) ToopeiiHJI tjJiHaHC060i cma6iAbHOCmi. fonoBHHM o60B'H3KOM:Kpe.lliiTHOi cnimot: e yKpinJie:Hiffi 4>iHaHco­

Boro CTaHY, BKJilO'IalO'IH 4>oPMyBalllffi Bi,unoBi,znrnx pe3epBiB Til BHYfPiiiiHill: KOlfl'POJib, IUO Ja6e3ITe'IHTb 

. ITOll,aJibllle iCH}'BaHHH Cnim<HTilHa,MHHH ITOCJIYI''IJieHaM. 

Coniam.ui niJii 
7) OcBima ma BUX060HIUI. Kpe)J.HTHi cniJIKH aKTinmo JaoxoqyiOTh cBoix 'IJieHiB, KepimnrKiB, npauiB­
HHKiB, a TilKO)f( BClO IpOM3AY )1,0 HaB'IRHHH eKOHOMi';IHHM, COuiaJibHHM, )J,eMOK.paTH'IHHM npHH:tnffiaM 

:Kpe)J,JITHHX CniJIOK, a TilKOXnp:mnnmy )J,OITOMOfH CRMHM co6i qepe3 B38€MO,lJ,OITOMOry. CnpHHHHH OIU3,IJ;­

JIHBocri Til po3YMffOMYKOpHCTyB8HHIO Kpe,ll,HTOM, 03HaHOMJieHHH 3 npaBaMH Ta o6oB'H3KaMH qrreJ:riB € 

)J,y)Ke Ba)f(JIHBHM,LWI Kpe,!liiTHHX cniJIOK, HKi MaiOTb ITO)J,Bi:H:Hy couiaJibHYTil eKOHOMitiHYnpMpO,DyTil npar­
izyn,)J,o HaHICpaiUOfO Ja,i(OBOJieHHH n0Tpe6 'IJieHiB. 

8) KoonepaqiR MiJIC KoonepamuBaMU. BHXo,lJ,H'IH i3 cBoei 4>iJioco4>ii Ta npa.KTHKH, mo cKJianacb, Kpe­

.D.HTHi cniJIKH, B Mipyi3 cooixMo:xonmocre:H:, cniBnpauroiOrb3 iHlliHMH Kpe)J,HTHHMH cn:i.rrKaMH, Koonepa­

THBRMHntixacouiauiHM:HHa MicueBOMY, HauiOHa.JibHOMYTaMix<HapoJniOMYPiBIDIX, IUOO K.paiUe CJIY)KHTH 

imepecaM CBOix 'IJieJ:riB Til ixHiit rpoMa,lli. 

9) Co~BiiJno6iiJa.twdCIII6. Brimo10trn: i.D.eaJIHntcno.D.iBaHHHneplliHXKooneparopiB, Kpe)J,HTHicni.n:KH 

,l1,6aiOTb npo ryMaHIIIfii Til couiaJibHH:H: po3BHTOKJilO)J.HHH i cycni.JH,cma. IXHi:H: cnpaBe,UJIHBH::H couiaJib:Hifit 

CBiTOf.JIH,l( ITpocmra€TbCH Bi)J. oco6HCTOfO )J.o6po6yry JllO)J,HHH)J,O ll,oopo6yrycycniJibcTBa, BHKOMY JllO)J,H­

HaXHBe Til npauiO€. fueaJIOM Kpe)J.HTHHX CniJIOK € po3ITOBClO,LOI(eHIDI ITOCJiyrHa BCix, XTO ix ITOTpe6ye Ta 

Mo)l{e B)f(HBRTH. Ko)f(HaJilO)lHHa e a6o qrreHoM, a6o noreHui:H:HHM 'IJieHoM Kpe.D.HTHHX cniJioK i TOMY 

ITOTpanJIH€BC4>epyiHrepeciBTazypOOTKpe)J.HTHOiCniJII<H. IlpmiM8HHHpillleHbKpe)J,HTHHMHCniJIKaMH 

MaiOTb 3Jti:H:CHlOB8THCbi3 BpaxyBaHHHM iHTepeciBcycnim.crna, B HKOMY 3HaXO)J,HTbCHKpe,!liiTHa CniJIKa Til 

P03fJIHHeMO, HKXe B Kpe)lHTHHX CniJIKaX Ha npaKTHUi 38CTOCOByiOTbCH UiMixHapo)J.Hi KOOnepaTHBHi 

npHHUHIIH, HKi BH3HR'Ial0Tb HenpH6yrKOB}'KOOnepanmHYITPHpo.DY UHX opraHiJaui:H:. 

Kpe,lJ,HTHi cniJIKH He MalOTb Ha Meri OTPHMaHHH npH6YTKY· Kpe,lJ,HTHa cniJIKa .D.i£ B iHTepecax CBOix 

'IJieHiB, HKi € O,lJ,HoqacHo BJIRCHHKRMH Ta KOpHCTYBR'IRMH ITOCJIYI' (KJii€HTRMH), i MR€ HR Meri Ha,lJ,aHHH 

iM 4>iHaHcoBHX nocnyr Ha Bmi,zurinrnx YMOBax, Hix nponoHyiOTbCH Ha 4>iHaHcoBOMY PHHKY. B 3B'H3KY 3 

UHM Kpe,lJ,HTHi cniJIKH, HK npaBHJIO, Bli,nalOTb K.pe)J,HTH ni)J. HH)f('li Bi,r(COTKH, a HapaxOByiOTb Ha BKJia,nH 

BHIUi B:i.IlcoTKH, Hix iHIIIi cy6'eKTH 4>iHaHcoBoro PHHKY. Ue CTil€ MO)f(JIHBHM qepe3 HH3bKi onepaui:H:Hi 

3aTPRTH K.pe,lJ,HTHHX CITiJIOK Ta OC06JIHBOCTI HenpH6YrKOBOrO 4>iHaHCOBOfO MexaHiJMY .D.iHJibHOCTi. 

JliO)J.H qepe3 cBoi Kpe)J.HTHi cniJIKH 4>aKTH'IHo 3)J.llicHIOlOTb .ztiHm,HicTh i3 caMo386e3neqe:Hiffi 4>iHaHco­

BHMH ITOCJIYf8MH, CaM03a,lJ,OBOJieHHH HaHBHHX 4>iHaHCOBHX ITQTPOO lliJIHXOM o6'€)J;H8HHH 3 iHII.rHMH: oco6a- ' 
MH, mo Mal<>Tb aHanori'IHi noTPe6H. TaKe caM03a6e3ITe'leHHH eTa€ MO)f(JIHBHM 3aB,lJ,HKH o6'€.D.HaHHlO 

6araTbOX oci6 B €)J.HHY opraHiJauiJO, IUO )1,03BOJIH~ c4>0PMYBRTH HeBeJIHKHMH iH)J.HBi.D.yaJibHHMH BKJia,lJ,aMH 

Heo6xi.D.HH:H: KaiDTaJI ,LWI 3)J.lliCHeHHH fO<;ITO,lJ,apcbKOl )J.iH.n:bHOcTI y $pi 4>iHaHCOBHX ITOCJiyf. 

IlpHHUHITOBOlO Bi)J.MiHHiCTlO K.pe,lJ,HTHHX CITiJIOKBi)J. iHlliHX 4>iHaHCOBHX yCTaHOB € Te, IUO BOHH MalOTb 

HenpH6YTKOBY KOonepaTHBHY npHpO,lJ,y, IUO Bi)J.piJHH€ ix Bi)J. iHlliHX cy6'€KTiB 4>iHaHCOBOfOPHHKY. Ha 

BWMiHY Bi)J. iHlliHX 4>iHaHCOBHX ycTaHOB, HKi, HK npaBHJIO, CTBOpiOlOTbCSI O)J.Hi€10 rpynOlO (BJiaCHHKaMH) 

.:LIUI OTpHMaHHH npH6ytKy Bi)J. Ha)J,a:Hiffi 4>iHaHCOBHX ITOCJIYI' iHllilli rpyni (KJii€HTaM), B K.pe)lHTHlli cniJiui € 

.1HIIIe O)J;Ha rpyna- 'IJieHH CniJIKH (IUO € O)J;HO'IaCHO i BJiaCHHKaMH i KJii€HTaM:H), a CaMa crriJIKa (J.IKIUO BOHa 

€ cnpaB)f(HbOlO, ·a He ITCeB,lJ,OCITiJIKOIO) CTBOplO€TbCR ,LWI CaM03a6e3net~eHIUI BCix 'IJieniB Ha pimmx yMOB8X 

QliHaHCOBHMH ITOCJIYfaMH Ha OCHOBi KOOITepauil. YHiKaJibHiCTb Kpe,l1,HTHHX CITiJIOK HK 4>iHaHCOBO-K.pe-
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[jill YKPAIHCbKMA IHCTMTYT P03BMTKY ~AOBOro PMHKY KMIBCbKOrO HAI.UOHAnbHOrO EKOHOMIIfHOf"O YHIBEPCMTETY 

.UHTHHX KOOIIepaTHBiB IIOJUII'a€ B TOMY, IUO ix BJiaCHHKaMH € Ti, XTO KOP.HCTY€ThCH ix IIOCJiyraMH. TOM) 

MeTOIO .UimlbHOCTI Kpe.QHTHHX CIIirrOK € He OTPHMaHHH IIpH6YTKY; a 3a6e3rreqeHHH CBOix lJ.lieHiB .MaKCH­

MaJ'IbHHM Ha6opOM ¢liHaHCOBHX IIOCJiyr Ha HaMBHTi.uHinrnx .QJUI HHX YMOBax. B TO it qac HK iHIIIi $iHaH­

COBi YCTaHOBH rrpai'H)'Tb OTPHMaTH MaKCHMaJibHHif IIpH6YTOK .QJUI o6MeXeHoi IpyrrH BJiaCHHKiB 3a paxy­
HOK 3aJiyqe}.IHH KOIIITiB IIi.u HKOMOfa HH)I(qi pHHKOBi Bi.uCOTKH i Ha.QaHHH ix y Kpe.UHT ni.u HaifBHIUi 

Bi.QCOTKH, KOOIIepaTHBHi Kpe,UHTHi ycTaHOBH MaiOTh IIpOTHJie_xq~y MeTY- Ha.QaTH Kpe,UHT ni.u HKOMOra 

HH)I(tJHi{ Bi.QCOTOK i MaKCHMaJibHO 36i.rrbiiiHTH HapaXYBaHHH Ha BKJia.QH, 3a6e3neqHBIUH'npH UI>OMY 

.UOTpHMaHHH BCix o6oB'H3KOBHX ¢liHaHCOBHX HOpMaTHBiB (KarriTany, pe3epBiB TOIUO). ToMy MeTOlO 

Kpe.UHTHOi CIIirrKH € He OTpHMaHHH MaKCHMaJibHOfO npH6YTKY, a MaKCHMaJibHe 38,llOBOJieHHH ITOTPe6 

CBOix tJJieHiB Ha HeiipH6YTKOBHX (6e336HTKOBHX) 3aCa.Qax. 

EKOHOMiwma MeTa ~ni.zmpHE:MIIIInbKKX 1'8 Koonepa1HBIIHX ~iH8HCOBHX YCTaHOB 

KoMepu;i.Hua 
cl>iuaucosa 
yCTaHOBa 

fipHfiyrOK KoonefaTHsua 
4>iuaucosa yCTaHosa 

TaKa, HarrepiUHit norJIH.Q napa.uoKCaJII>Ha, .reH,ZJ;eHUiH BHKJIHKaHa THM, mo Kpe.QHTHHit KoorrepaTHB He 

croiThnocepe,llHHKOM Mix BKJia.uHHKaMH in03WiaJII>I;IHI<aMH, a o6'€.QHYe ix. A qepe3re, mo tJJieHH Koorre­

paTHBY € O.QHoqacHO :tforo BJiaCHHKaMH Ta KJiieHTaMH1 Kpe.QHTHHif KOOIIepaTHB npame rapMOHill:Ho 

rroe.QHaTH ix iHTepecH B MaKCHM.i3auii .uoxo.uiB Ha BKJia.uH Ta MiHiMi3auii BJ1TPaT Ha cl>iHaHcoai nocnym. 

Ta.KHM tJHHOM, KOIUTH, OTPHMaHi Bi.u tJJieHiB, HK Bi.u KJiieHriB, po3no.uimleThCH HHMH x Mix co6o10, HK MbK 

BJiaCHHKaMH 3a Cni.m.HHM piiUeHHHM, npH npHifHHTriHKOfO KOXeHtJJieH Ma€ O.QHH fOJIOC, He3aJiexHO Bin 

CYMH BKJia,lzy. 

ll.J,e O.UHi€10 OC06JIHBiCTIO.Kpe.QHTHHX Cni.JIOK HK KOOITepaTHBiB € Te, IUO BOHH CTBOpiOIOThCH Ha 6a3i 

neaHoro icHYJOqoro repHTOpiaJII>HOro tJH npocl>eclliHoro o6' €.QHaHHH, rpoM8,llCbKOi tJH peJiirlliHoi opra.Hi-

3aUii, TepHTOpiaJII>HOi o.QHHHUi, TPYJlOBOfO KOJieKTHBy TaiHIIIoro cl>oPMaJII>HOfO tJH Hecl>opMaJII>HOfO o6'€.ll­

HaHHH, B HKOMy JIIO.QH, HKITpaBHJIO, 3HaiOTh O.QHe O.QHOfO. Im'IIi $iHaHCOBi yCTaHOBH CTBOpiOIOTbCH Ha 6a3i 

l.lfl'Y'IHO cct>opMOBaHOi o6MeXeHoi IpyrrH BJiacHHKiB i IIOIIIHpiOIOTh CBOIO .uimii>HiCTh Ha 6y.Qb-:HKYJepHTO­

piiO. KpiM UbQfO, Ha Bi.uMiHyBi.u iHIIIHx $iHaHCOB~yCTaHOB, ITpH 3aCHYBaHHi Kpe.QHTHOfO KOOITepaTHBy 

He BH3Haqa€ThCH ¢liKcoBaHa 1fii noreHUiifHa Ki.JibKiCThJIIO.Ueif, HKi 6y.QYT1> ll BJiaCHHKaMH. MeTOIO KOO­

rrepaTHBy e rroari:HHe 36iJibiUeHHH KiJII>Kocri itorotJJieHiB-BJiacHHKiB, B roit qac, HKY cl>iHaHCOBHX yCTaHo­

Bax rri.urrpH€MHHUbKOfO HaiipHMy Ki.JibKiCTb BJiacHHKiB JeH,ZJ;eHUiifHO 3B}')I(Y€ThCH. 

Y KoonepaTHBi BCi rrpHHUHIIOBi piiUeHHH IUO.UO if oro .uimii>Hocrinp~aiOThCH 3afaJibHHMH 300paMH. 

Ha SIKHx KOXeH tJJieH KOOnepaTHBY Ma€ O.QHH fOJIOC He3aJie)I(HO Bi.u CYMH BKJI8,lliB Ta TepMiHy BCTYfiY .UO 

KOOnepaTHBY. Oco6H, HKi CTBOpHJIH KOOIIepaTHB, He MaiOThXO.QHHXnpHBiJieiB tJH BHHHTKOBHXnpaB IUO.UO 

ai.QHorneHHH .uo tJJieHiB, HKi BC1."YfiHJJH .uo HbOro ni3Hirne. B iHIIIHx ci>iHaHcoBHXYCTaHOBaX po3no.uirr roJiociB 
3.uiifCHIO€ThCH Bi.uiJOBi.QHO .UO qaCTKH B MaifHi (Kirri>Kocri aKUiif tJH naiB). ll.J,o CTOCY€ThCH iHIIIHx acneKriB 

yrrpa.BJiiHHsi ( $axoBHif piBeHb Ta rroca.n;oBi o6oB'SI3KH HaifMaHHXnpa.uimnOOB, opra.Hi3aUiifHa crpyrcrypa BH­

KOHaBtiOi .UHpeKUii TOIUO)- Kpe.QHTila cni.JIKa_HK $iHaHCOBHit KOonepaTHB MaJIO tiHM Bi.upi3HH€TbCSI BW 
iHIIIHx¢liHaHCOBHXYCTaHOB. 

Hai£6i.rrbill CYTT€Bi Bi.uMiHHOcTI Kpe,UHTHHX KOOIIepaTHBiB Bi.u iHiliHX $iHaHCOBHX yCTaHOB B 3apy6ix­

HHX KpaiHax HaBe.ueHia ma&l. lJ 

-llO-



Ta6Auli,Jll.4 
fOJIOBBi Bi.nMimloC,'rilq)e,IUI'I1IIIX KOORepamsia'Bi.n immix 4»iHaJICOJIHX YCTa.ROB B :JapyOOtamx Kpaiuax 

CKOpoqeHIDI: BHTpaT 'LlleHiB Ha OTpHMaHIDI: 
. cpiHaHCOBHX fiOCJI)'T, CTBopeHIDI: )'MOB ~aM 

,wiJI HaKonuqeHIDI:· Jaoma.zor<em. Ta 36epe)l(eHIDI: ix 

Koonepanm 

.neMOKpaTWIHe. Ko)l(eH 'LlleH Ma£ npaso o~oro 
ronocy, He3aJie)l(HO Bi,n C)'MH H:oro BKJia.D;y 

BCi 'LJleHH, He3aJie)l(HO Bi.ZJ; qacy BCTyiiy. 
·KiJII>KiCTh BmiCHHKiB He £ cpiKCOBaHOIO qu 

o6Mex<:euoro. Bi.ZJ;KpHTe qneuCTBo 3
1 
teHAeattiCIO 

Bci BH.ZJ;H 

KOOnepaTHBHe 
3aKOHO.ZJ;aBCTBO (npo cpiHaHCOBi yCTaHOBH). 

y BHI"JIJIJ.ti 3Bim.HeuiDI: Bi.ZJ; no.ZJ;anci.B, niJII>roBHX 
Kpe.ZJ;HTiB TOW.O 

OKpeMOIO ,D;ep)l(aBHOIO arenrti£10 a6o OKpeMHM 
ni.n:poo,ninoM MiuiCTepCTBa cpiuauciB qu 

OTpHMaHIDI: I1pH6yrtcy BJiaCHHKaMH Bi,z:{ 
Ha.D;aHlUI qllHaH~B~ fiOCJJYf J<Jii£HTaM 

rocno,n:apci>Ke TOBapHCTBO 
(axuioaepHe, 3 o6Mcll<euoro 
Bi.!UIOBi.ZJ;am.uicTro TOW.O ), 

ynpaBniHIDI: (Ki.Ju.KiCTh ro.nociB) 
nponopltiHu:a qaCTlti B CTaTYfHOM)' 

3aCHOBHHKH ni Kim.Kicn. 
4>iKCyei'I>CJl B MOMeHT :uicnyBaHHJI Ta 

00MelKY€'1'LC$1 neBHOIO BeJIH'IHHOIO. 

JIK npaBHJIO, mnne y BHI"rot.ZJ;i 
CTBopeuiDI: CIIpWITJII;IBOro 

,n:eUTpam.HHM OaJIKOM 
a6o OKpeMOIO .ZJ;ep)l(aBHOJ() areun:iCIO 

Cn:in; Bin;3Ha'IHTH, mo 6araTo 3 Ha:ae.neHHXBHIUe Mblrnapo.n:HHX KoonepanmHHXnpmnumiB i Koonepa­
nmHHX MexaHi.3MiB .z:tirun,HOCTiiTOKH lUO He 3HaiDwm CBOfO Bi.llo6proKe:mm B yKpaiHCbKOMY KOOnepanm­

HOMY JaKOHO,naBCTBi Ta JaKOHi YKpaiHH «llpo ~JUITHi cniJIIGf)>. Kpe.mrmi ciii.maf B YKpaiHinoKH mo He 
BBruKalOThCH KOonepanmat.fi.I. 0.l:(HaK3 llaCOM Bil'IH3HSIHe 3aKOHO.Il.aBCTBO, IUO peryJUO€.ztiHm,HiCTh K.pe,AHT­

HHXCniJIOK, o60B'SI3KOBO 6}'1Xe B,llOCKOH8JieHe i ITPHBe.D.eHe y Bin;nOBin;HiCTf>.D.O£Bp<;:meitcbKHXTa Mix<Hapo.l:(­
IDIX HOpM KOOITepaTHBHOfO .IIpaBa. 

T eMa 2. K.lla~nai Mo)le.Jii K®nepaTHBHHX cl»iiWICOBO-Qe.znt111HX ycTaHOB 

KoonepaTHBHa in;eSI <}>iHmcoBoi caMo.nonoMorH BHHHKJia B 50-x poKax XIX cropiqq:g B, HiMeqq:HHi. 

BH.naTHi HiMeUI>Ki KoonepaTopH- fepMaH illyJibue-)leniq Ta Cl>pin;pix Patt<}>aitseH-MaibKeo.IJ.HoqacHo, 
HeJaJieXHO O.Il.HH Bi.IJ. O,nHOfO, 3allpOITOizyBaJIH .D.Ba ITpHHUHIIOBO pi3HHX ni.IJ.xo.l:(H IUO,!J;O opraHhauii KOOITe­
paTHBHOfO Kpe.lllffYBIUilUI: nepiiiHit-AJUI MicbKoro Hace]leHHSI, .npymit- .wm: ciJibcbKoro • 

. 
Kpe.l:(HTHa KoonepauiSJ: icTOp}{qHO BHHHKJia y .D.BOX OCHOBHHX <}>opMax. Bin;noBin;HO, 6yJIO it .l:(Ba THITH 

Iq)e,llH"lHHXKOOnepaTHBiB: Kpe.l:(HTHi TOBapHCTBa (ix me qacro Ha3HBaiOTh «CiJibcbKi KaCH>>) Pait<}>aitJeHa Ta 
om8,1lHo-n031{q:KOBi To&apHCTBa (ix me Ha3HBaiOTh «Hapo.IJ.Hi 6aHKH») illyJibue-)leniqa. Ue 6yJIH.n:Bi pi3Hi 
MO.ZJ;eJii KOOnepaTHBHOfO Kpe.l:(HTYBaHIDI, KOXHa 3 HKHX 6yJia ITpHCTOCOBaHOIO ):(0 ITeBHOfO COUiaJibHOfO 
cepe.l:(OBHIUa. 3 HiMeqqmrn ui MO.l:(eiD ITOllllipHJIHCSI B iH:uri KpaiHH. Cwro.l:(Hi MOXHa CTBep,IDKyBa:TH, lUO 
IqJe.l:(HTHa KoonepauiH y 6y)lb-HKiH KpaiHirpymy€TbCH Ha oclioBi Mo.neni Pait<}>ait3eHa a6o illynbue~ )leJii-
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~ Yf(flAJHQ.KMA IHCTMTYT ~~ 410HAOBGrO .PMHKY KMiscbKOrO HAluoHAnbHOrO EKOHOMI'tHOrO YHI8EPCMTE1 

qa, 3 JlCHKHMH Bi./lMiHHOCTHMH, BHKJIHKaHHMH oco6mmocTHMH Hai..tioHa.JibHoro 3aKOHOJlaBcTBa. B OKP 

MHX Kpalliax napaJieJibHO iCH)IIO'Il> 06HJlBi MOJleJii, a MO)J(e 3YCTPiqaTHCb ixHiH 3MiluamfltaapiaHT. ToM 

Jl)UI p03YMllnm npHpo,ll.H Kpe./lHTHHX CniJIOK Ta ~ 4JiHaHCOBHX KOOIIepanmiB piJHHX KpaiH Heo6xi, 

HO JlOKJI8./lH03yrrHHHTHCbHa OC06JIHBOCTHX UHXI<JiaCWIHHXMO.Ile.JieH. 

2.1. Mo,~~;em. ci.Ju.ct.Koi Kpe,!I;HTHoi Koonepanii (J).Pau«J>aJbeHa Ta polBifi'OK cucreMH ((ciAchKHX Kac» 
: 

1 
I / 

1 

<I> .PaitqwtJeH CTBOpHBMO.IleJib Kpe,ll.HTHOro KOOIIepa'f'HBy, rrpHCTOCOBaHy JlO YMOB cerra, IIOTpe6Ta MO)J(Jlli 

BOCTeH CiJn.cbKHX MeUII<aHitiB.lhrMO.IleJib6yna opi€HTOmtH:a Ha ciJn.cbKHXfOCIIOJlapiB, a.rre 3HaHuvia BeJIHK 

rrpHXHJibHiCTb H cepeJl iHwHX coJ..tiaJibHHX rpyrr ceJia. Y KHH3i <<KpeJlHTHi TOBapHCTBa SIK Jici6 BiJl6iJlHoc1 

Ce.JIHH, <l>a6pJiqHHX po6iTHHKiB Ta peMicHHJdB», BH.Ilalti:ii y 1866 poJ..ti, Pa:H«}>ait3eH OIIHCaB Til OO:r'pYHfYB<l 

CBOIO CHcreMY caMOJlOIIOMOfHJl)UI CiJn.cbKOfO HaCeJieHHH. . 

Hai2M06HiUlllMu, tjJyndaMeHmflAbHUMU npunquttaMu OUubnocmi mosapucmo PaiitjJaii:JeHaMOJttHa B6a· 

Jttamu 1IUlKi noAOJICeHIUl: 

1. Bi.llcyrHiCTI> na:Hoooro KaiiiTany (rraiioBHX qneHcb~BHecKiB ). 

2. Heo6Me)J(eHaBi.llnoBi./laJibHiCTb qneHiB 3a 6op:raMHTOBapHCTBa. 

3. 06Me)J(eHHH paitoey .rtiHJn,Hocri TOBapHCTBa. 

4. Ha,n;aHHH II03JfqOKJIHIIIe qneHaM ToaapHCTBa 3 ypaxyBaHHJIM ocoQH:cTOcrirro3JfqaJihHHKa. 

5. BeJOIIJiatHa po6oTa YBH6opHHX opraHax yrrpaB.JiiHIDI Ta.lleMo.Kpa'THliHH:H KOHTpOJib·B opraHiJau;il~ 

Po3rJIHHeMO OKpeMO KO)J(eH 31.(HX IIpHHI.(HrriB, ixHiH B3a€M03B' H30K Ta OC06JIHBOCTI CHCTeMH, HJ0 

BOHH CTBOpiOIOTh y KOMIIJieKCi. 

' Heputuii npunqun PaiitjJaii3ena: Bi./lCYTHicTb rraiioBoro KarriTrury B TOBapHCTBi. IJ.eii rrpHHu;Hrr, K 

IIepiiiH:H IIOfJIH.Il, 3Jla€ThCH a6Cyp./lHHM. A,mKe )I(OJlHa opraHiJau;iH B IlpHHI.(HIIi He MO)J(C icHYBaTH 6e:: 

KaiiiTany, HKH:H BHOCHTbCH BJiaCHHKaMH IlpH it JaCHYBaHHi i BHKOpHCTOBy€ThCH Ha BHKOHaHHH CTaT}'T · 

HHX 3aBJJ,aHb. R~o TOBapHCTBO CTBOpiO€ThCH Jlllii Ha,lJ;aHHH KpeJlHTiB, JIOfi~o BOHO MaJIO 6 YTBOPMTI' 

3a paxyHOK IIaitOBHX BHecKiB qneHiB IlaHOBH:H KaiiiTaJI, HKHH y IIOJlaJihiiiOMY BHKOpHCTOBYBaBCH 6 ,[J,M: 

Ha.llaHHH IIOJ.Hqox. 

Alle Paii«}>aii:JCH nplfinl.HIIOBO Bi.IlKH./laB Heo6xi./lHiCTh rra:HoBoro KaiiiTaJIY. llpai.(IOIOq}f B ce.rri Ta 6a)J(a­

IOq}fJlOIIOMOITH CaMe HaHMeHIIIJa6e3IIeqeHHM CeJIHHaM, Paii4Jait3eH.IliHIIIOB BHCHOBKY, IllO He MO)J(H<: 

BRMaraTH Bi.llHHX :)H:aqHH:XfPOIIIOBHX BHecKiB rrpHBCTyrri.llo roaapHCTBa. I ;ui:HcHo, Ja rrepiiiHM CTaTy.ibM ~ 

qneH.H HC 6y.JIH 306oB'H3aHi CIIJiaqyBaTH Hi IIaiB, HiBCTyiiHHX BHecKiB. AJ:re HiMel.(bKH:H KOOIIepaTHBHHf: 

3aKOH 1889 poKY 3MiHHB u;e:H IIOPH.IlOK, 3p06HBIIIH rrai o6oB' H3KOBHMH Jl)UI Bcix TOBapHCTB. Y 3B'H3KY :: 

I.(HM Kpe,llHTHi TOBaPHCTBa 6yJIH 3MYIIIeHi JaiipoBa,IPKyBaTH rrai, an:e BOHH 3pOOHJIH ix.llOCHThJlpi6HHMI: 

iJIHIIIe HOMiHaJihHOro xapaKTepy. Y Kpe.llHTHHX TOBapHCTBax KO)J(eH it oro qneH Mir MaTH JIHIIIe O.llHH rrai1 I 

BaPTiCTIO He BHille 15 MapoK (marn, Iq>iM TOfO, Mir CIIJiaqyBaTHCh B po3CTpOqKY); HapaxyBaHHH Ha nai He 

MOfJIH rrepeBHIIIYBaTH BiJlcoTKiB 3a IIOJH:qeHi TOBapHCTBOM KOillTH; BCTyrrHOfO BHCCKY He 6yJio; crroqa'fl0 

TOBapHCTBa 30BCiM He MaJIH IIa:HOBOfO KaiiiTa.rry (IIaitO~HX BHeCKiB ), a6H Bimq>HTHJlOC'ljrr JlO TOBapHCTBa 

, BCiM 6a)J(aJOqHM, HeJaJieXCHO Bi./l iXHhOfO MaHHOBOfO CTaey, an:e 6yJIH 3MYIIICHi Bi./lCTyrrHTHBiJl Il;hOfC 

npHHI.(HIIY qepe3 BHMOfH 3aKOHO.IlaBCTBa, HKe 3060B' H3aJIO KOOIIepaTHBHi TOBapHCTBa MaTH IIaMOBHH 

KaiiiTaJI. 

qOMY )I( Paii«}>a:H3eH TilK IIpHHI.(HIIOBO BHCTyrraB IIPOTH IIaitOBOfO KaiiiTany? Crrpaaa B TOMY, IllO TOBa-

. pHcTaa, me rrpaBHJio, JarroqaTKOBYBaJIHCb He3Ha~oro KiJibKiCTIO oci6. IUo6 c«l>oPMYBaTH JlOCTaTHiH .llJUl 

Ha,lJ;aHHH KpeJlHriB KaiiiTaJI, TOBapHCTBO IIOBHHHQ 6yJIO BCTaHOBHTH BeJIHKHH p03Mip IIaiO .z;viH KO)J(HOfO 

lJJieHa. AJie, YTOH'IllC rrepeBa)J(Ha 6i.Jn.IIIiCTh ceJIHH He MaJiaJlOCTaTHbO KOI.UTiB, IllOO BHOCHTH IIai 3HaqHOfO 

po3Mipy. Ue MOrJIH co6i .ll03BOJIHTHJIHIIIe oKpeMi rocrro.llapi. Be.JIHKH:H po3Mip rraro o6Me~B Jloccyii.IlO 

ToBapHCTBa urn:poKHx BepcTB cemrncTBa. BcTaHOBJieHHH HeBe.JIHKoro rraro IBi./lKpHBan:o MO)J(JIHBicTh AJI5l 
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· Mo~yJJL 2. OCI{OBD: TEOPII TA ICTOPUl KPE)UfTHOi KOOflEPAI.J,II 

BCTYTIY B TOBapHCTBO cepe.D.HiM Ta He38.MO:>KIDIM CeJUIHaM, arre IIpH Ul>OMY He ,D.03BOJUIJIO CQJOPMYBaTM .D.OC­

TaTHIO llJUI Ha,uaHIDI i<peuHTiB CYMY KonrriB. Y 3B' H3KY 3 UHM, npM raKOMY nillxo.rti TOBapMCTBO rrorpe6yBa­

_lo CyTT€BOI 30BHinrnbOIIIi,nrpHMKH. 

T aKHM llliHOM, ciJThcbKa ~.lUITHa Koorrepaum croiDia rrepeaJJ.IDieMoiO: a6o Be.IIHKH:lfnait i HeaOCTYIIHiCTb 

TOBapHCbKOfO ~)llfly )lJI5I 6imtirnoi 'IaCTMHM ce.IDIHCTBa, a6o HeBe.JII.lKl{H rraH (Ha:BiThHOfO llOBHa Bi)lcyrHiCTb), 

aJie B TaKOMYpa3i -uorroMora 36oicy. 3BJ1qaHHO, Pait<l>aiheH o6panapyrn:H BapiaHT . .fleprni paitQ:>ait3eHiBchKi 

roBapMcTBa orpJ1MYBamt: Karrirarr Ha 6naro,rtiiDrnx 3aca,uax: 6iJibiii3aMo)J(ltiuri MeiiiKaHUi cena- rroMinun<H, 

.JYXOBeHCTBO Ta iH.-Ha,JJ,aBaJIH Kpe)lMTHMM TOBapHCTBaM Heo6xi.zi.HMH HOMY KaiiiTa.JI 3 YMOBOIO, lUO BiH 6y)le 

llOBepHY'fliH IIiCIDI TOfO, 5IK TOBapMCTBO 3MlllHi€. AJie 5IK6H Bci KpellHTHi KOOllepaTHBR CTBOpiOBaJIHCb Ha 

OCHOBi 6naro)lillHoi)lOIIOMOlli 300Icy, BOHR He MOfJIH 6 Ha6Y™ BeJIHKOro IIOIIIMpeHH5I. 

HacrrpaB.Lti, )!(JflTII BHeCJio cBoi KopeKTHBH, i HaBe)leHa BHIUe )lHJieMa 3 'IacoM 3HaHlllJia ItiKaBe noriqHe 

BHpiiiieHHH. Ilepuri Kpe)lHTHi KOOIIepaTHBR3MiuHiJIH, CTBOpHJIH CBOI periOHaJibHi o6' e,zmamrn, 5JKi Ha,ua­

BaJIH Kpe~ HOBOCTBOpiOBaHHM TOBapHCTBaM, 3a6e3IIeqyiOqH lx Heo6xi)lirnM.D.JI5I IIO'IaTKOBOfO po3BHT­

KY KarriTaJIOM. CinbCbKa Kpe)lMTHa Koorrepaurn orpHMaJia MiuHy OCHOBY llJUI CBOfO p03BH.Tcy, CTa.Jia o6xo­

.lHTHCb 6e3 CTOpGHHbOl )lOITOMOrH (5IK Ue 6yno 3 caMOfO IIO'IaTicy) Ta O)lHO'IaCHO yHHKJia Heo6xi)lHOCTi 

Q:>opMYBaHHH rraH:oBoro KarriTany 3a paxyHoK rraHOBHX BHecKiB BeJIHKoro po3Mipy. 

TaKMM llliHOM, Bi.nMOBa Bi.nrraH:oooro KarriTarry, cQ:>opMOBaHoro BeJIHKHMM naitoBHMM·BHecKaMM'IJieHiB, 

HaMKpaiUe Bi)liTOBi,na€ 3aB)laHIDIM CeJIHHCbKOl Kpe)lHTHOl Koonepauii, 5!Ka CTaBHTb 3a Mezy opraHi3yBaTM 

Kpe)lHT llJUI IIIHpoKoro KOJia CeJUIH. KarriTa.JI, Heo6xiJlHHH TOBapMCTBY ,lliDI llO'IaTicy cnpaBM, OTPHMY€TbCH 

He 3a paxyHOK rraHOBHX BHeCKiB 'IJieHiB, a 3a paXyHOK KOIIITIB, Ha,uaHHX 3i CTOpOHM. A.n:e llJUI TOfO, IU06 

6y)lb-HK<l opraHi3aUiH a6o oco6a Ha,uana TOBapHCTBY CBOl KOIIITH, Heo6xi)lHa rapaHTffi llOBepHeHIDI UHX 

KOIIITiB. I ui€10 rapaHTi€10 cTaB upyrnH: rrp.HHUHn PaH:¢laH:3eHa. 

,lJpyzuii npunu.un PaiitjJaiiJeHa-Heo6MexeHa Bi.nnoBi.naJibHiCTh qneHiB 3a 6opraMM TOBaPMCTBa- CTaB TI€10 

OCHOBOIO, IUO 3a6e3lleqJ1Jia )lOBipyi)J.O TOBapHCTBa 3 6ocy Kpe)lHTOpiB. Y UbOM)'llpHHUHni 3HaxO)J.MTh CBrn 

rrpoHB cHJia KoonepaTHBHoro o6' €JJ.HaHIDI. O~Mi, He lloCHTh nnaTOCnpoMoxHi rocnoaapCTBa, o6' €JJ.HaHi 

\tiuHHM 3B'H3KOM B3a€MHOi coni,napHOI Bi)lnOBi)laJibHOcri pa30MHBJISiion, CoOOIO CHJibHY, )J.OCTaTHbO nnaTO­

CilpOMOXHY O)lHHHUIO. J.qifM 6inbllle qneHi.B 06' €)lHaHO BUrn opraHi3aUii- THM BMIUOIO € ll ITJiaTOCIIpo­

~o)l(fficTb (B ITO)laJiblllOMY UeH IIpHHUHIT6yB llOKJia,ueHJlli B OCHOByKpe)lJfryBaHIDI 3a TilK 3BaHOIO CXeMOIO 

<<ll03HKOBHX Kin>>). 
I 

3BH'IaMHO, lllO COJii,napHa Bi)lrrOBi)laJibHiCTh 'IJieHiB TOBapMCTBa BHKJIMI<ana )lOBipy Ta IIOBary 3 6ocy 

KpeJJ.HTOpiB ra 3Ha'IHo ni)lBHiuyBa.Jia nnaTOcnpoMoxHiCTh TOBapHcTBa. MaH:Ho KiJibKox coTeHb cemrncb­

KHX fOCIIO)lapcTB, lllO 6yJIH 'IJieHaMH TOBapHCTBa, 6yno Ha)lrnHHM 3a6e3IIe'IeHIDIM Ta )l03BOJIHJIO TOBapH­

cTBY OTpMMaTH BeJIMKHM i )loBroTepMiHOBHH KpellKT, .a 3 Hhoro c¢lopMYBaTH rro'IaTKOBHH KaiiiTan. Ko­

MepuiHHi 6aHKH, HKi He XOriJIH MaTH crrpaay 3 OKpeMMMH .n;pi6HHMH CeJIHHCbKHMM fOCIIO)lapCTBaMH i, HK 

rrpaBHJIO, Bi)lMOBJIHJIM IM y Kpe)lMTi, Kpe,UHTHOMY TOBapHCTBY, HK BeJIHKOMY IIO'fY)KHOMY IT03J1qaJibHM­

KOBi, KpeJliiT Ha,uaBaJIH. KpiM UbOro, TaKa ¢lopMa3a6e3IIe'IeHHH 3o6oB' H3aHb BHKJIHKana .noBipy n10.neH:, i 

cepe)l HHX 3HaxO)J.HJIOCb 6araro 6IDKaiO'IHX BKJiaCTH CBOI rpoiiii Ha OlUa)J.Hi Ta)lell03HTHi paxyHKM B TOBa­

pHCTBi. 

0TXe, y CiJibCbKHX Kpe)lHTHHX TOBapHCTBaX PaH:Q:>aH:3eHa He IIaHOBHH KaiiiTaJI CTaB OCHOBOIO )li5IJib­

HOCTi, auoBipauo TOBapHCTBa 3 6ocy KpeaHTopiB. To My B paH:Q:>aH:3eHiBcbKHX opraHi3aui5Ix He 6yno Heo6-

xiaHocri y IIaMOBHX BHeCKaX Ta CTBOpeHHi 3 HHX IIO'IaTKOBOfO BJiaCHOfO KaiiiTany. ToBapHCTBO IIOqlfHaJIO 

rrpaUIOBam Ha 3aJiy'IeHHX ni,n coni,napHYBiJJ.rroBi)laJibHiCTh KOIIITax. Ue aaBaJio MO)I(JI}fBiCTh HaBiTh Hai16i;rr,­

HiiiiMM CeJIHHaM CTaBaTH 'IJieHaMH ~)lHTHHX TOBapHCTB. 

Cni,n Bi,n3Haql{TH, JUO )lemd)lOCJiiuHHKH He BBIDKalOTh IlpHHUHIT He06MeXeHOl BiJJ.ITOBi)laJibHOCTI 'IJieHiB 

Ha,JJ,3BH'IaH:Ho BIDKJIMBHM. TaK, M.I.TyraH-EapaHOBCbKHM He po:lrJIH)la€ coni,napeyBi)lrroBi,narrbHicTb HK 
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[!tl YKPAfHCbi(MA IHCTMTYT P03.8MTKY;~OBOI"' PMHKY KMhsCbKotO HAL\IOHAJ1bHotO EKOHOMI'fHOro YHifiEPCMTETY 

rrpHHUHJI, a.Jie BBIDKa€ ITpHHlliDIOBOIO 3a6opoHy'DleHOBi TOBapHCTBa O.D;HOqaCHO 6parn yqacTh B,dei<i.JThKox 
TOBapHCTBax, JIKa, BJiaCHe, BHIDIHBa€ iJ llpHHUHITY He06Me)l(eHoi Bi.n;ITOBi.n;a.JibHOCTI B llHX TOBapHCTBax. 
A B. qaJIHOB BBa)l(aB, mo Heo6Me)l(eHa Bi.n;noBi.n;an:I>HicTb y pait<):>aibeHiBcbKHX TOBapHCTBax e mune no­
CTYJIKOIO i.n;eOJIOrii KaniTa.JiicrnqHOfO Kpe.n;HTy i IDiaTOCITpoMOxiDCTh Kpe.n;HTHOfO TOBapHCTBa BCTaHOB­
JIIO€TbCH He UHM, a i.Hnrn:MH: rrpHHUHnaMH Pa:H:<):>ait3eHa. KpiM UbOro, qaJIHOB 3a3HaqaB, mo.Jarpo3a Heo-
6MeX<:eHoi Bi.n;nOBi.n;a.JibHOcTI JMYIIIYBa.Jia 'UieHiB aKTIIBHO BHHKaTII y CITpaBJ1 CBOfO KOOnepaTHBy, KOHTPO­
JIIOBaTII HOrO po60'1yTa <):>opMYBaTII B'ceJii rpoMa.n;CbKY .n;yMKYHa KOpHCTh BqacHOfO ITOBepHeHHHIT03H:qOK. 

CyBopHit HanepiiiHit ITOf.JUJ,ll ITpHHUHll Heo6Me)l(eHoi Bi.n;nOBi.n;a.JibHocTI B.n;iHCHocriHe 6YB TaKHM CTpalii­

HHM. CnpaBa B TOMY, IllO n:eif ITpHHUHIT MaB IIIBH,li;IIIe ITCHXOJIOfi~e 3HaqeHHH i B )I(HTTI.D;O HbOfO MafuKe 
Hi.KOJIH He .D;OXO.n;HJIO. PeaJIDHa Bi.n;noBin;a.JibiDCTh 'Die RiB CBOiM MaHHOM HacTaBaJiaJIHIIIe YBHIIaJU<Y, KOJUf 
TOBaPHCTBO HeCnpoMO)I(He 6y;ro ITOKpHTIIJ06oB'H3aHHH RJiaCHHMH pe3epBaMH i MaHHOM, IllO <):>opMYBaJIOCb 

JaiWIKH o~HMa.HHM Ja paxyHOK H8,L(aHHX Kpe.D;HriB npon:eHTaM. RK npaBHJio, Ja.D;eKiJibKa neplll11X poKiB 
pOOornTOBapHCTBO HaKOilliqyBaJIO HeOOxi.n;Hi)liDI BHKOHaHHH CBOix J06oB'H3aHb pe3epBH iHKpaJ BOHH, a He 
MaiDIO qneffiB, 6YJIH TIIM Ha.ItiitHHM.IPKepeJIOM Ja6e3ne'IelpiH BKJI(J,L(iB Til KOIIIriB Kpe.n;HTOpiB. 

llpHHilHII coJii.n;apHoi Bi.n;noBi.n;aJIDHocri, KpiM ycwro, <}>aKmtmo Ja6e3neqyBaB MexaHi3M BJa€MHoro 
crpaxyaaHHH rocno.n:apcrn qneHiB TOBapHCTBa. Henepe.n;6aqyaaffi <):>opc-Ma)l(opHi o6cTaBHHH, TaKi, HK no­
)l(e)l(a, rp8,L(, n8,L(i)l(xy.n;o6H, noiiieCTb Ta iHIIIi MO)f(}'Tb MHTT€BO 3po6HTH .n:o6pe ceJIHHCbKe rocno.n;apcTBO 
HeiTJiaTOCITpOMOX<:HHM. JIKillO Kpe.n;HTOpoM TaKOfO rocno,n;apCTBa € 6aHK, BiHyciMa JaCOOaMH nparHyTHMe 
ITOBepHYTif CBOi rpoiiii, HaBiThHKillO BHaCJii.n;OKI.lbOfO OCTaTO~O po30pHTh fOCITO.D;apCTBO IT03H:qmHHKa. 
JIKillo Kpe.n;HTOpoM 6y.n:e TOBapHCTBO-BOHO Mae MO)I(JIHBiCTb.D;OITOMOITH CBO€MYqJieHOBi, HKHH ITOTpamiB 
y 6i.n;y. TaKHM q1fHOM, pH3HK 6aHKpYTCTBa Bi.n; Henepe.n;6aqyBaHHX o6CTaBHH KO)I(HOfO OKpeMOfO rocno­
.D;apcrBa MOXe 6YTH 3MeHIIIeHHif 3a paxyHOK ni.n;TpHMKH TOBapHCTBa. 

' 
Ha 3aKiHqeHHH po3riDLliY pa:H:<):>ait3eHiBcbKoro npHHUHny Heo6MexeHoi Bi.n;noBi.n;aJibHOCTi qneHiB 

3a 6opraMH TOBapHCTBa CJii.n; 3aYBa)I(HTII, IllO 3 qacoM n:eif npHHI.lHIT BCe-TaKH BTpaTIIB CBO€ 3f{aqeHHH. 
AJI:e n:e CTaJIOCH JIHIIIe rricJIH TOfO, HK 3' HBIDIHCb iHIIIi <):>opMH 3a6e3rreqeHHH BKJI8,L(eHHX y TOBapHCTBO 
rpoiiieit (HarrpHKJI8,L(, rapaHTiitHHit $ofl.ll;, crnopeHHH npH perioHaJibHlli acon:ian:ii a6o Ha piBHi .n;ep­
)l{aBH). 

Jpemiii npllHu,un PaiifjJaii:JeHa: o6MexeHHH paitoHy .n;iHJII>Hocri TOBapHCTBa O.IJ:HHM a6o KiJibKOMa cyci­
.n:HiMH ceJiaMH (B JiiTepazypi BiH qaCTo HaJHBa€TbCH «npHHUHITOM JIOKaJihan:ii .n:imlbHOcri» ). Ueit npHH­
UHIT Ha rrepiiiH1t ITOfiDJ,llJ,n;a€ThCH HeJIOriqHifM. A,roKe KO)I(Ha opraHi3an:i.sJ 3al.liKaBJieHa B MaKCHMa.JibHOMY 
po3IIIHpe)IHi llOJIH CBO€I.D;imibHOcTI. TOMY Kpe.n;HTHHit KOonepaTHB MaB 6H 6YTH JaUiKaBJieHHM B OXOIT­
JieHHi HKOMora 6iJibiiioi repHT<:)pii Ta JaJiyqeHHi HKoMora 6iJibmoi KiJibKocri 'DleHiB. A.Jie paH:<):>aH:JeHiBci>Ki 
ToBapHCTBa ~ HaBITaKH-o6MexyaaJIH c<):>epy cBoei .n:iiDIDHocri. Ha1tonrnMaJIDHiiiioiO Pait$aH:3eH 
BBa)l{aB TepHTOpiiO .D;iHJibHocri TOBapHCTBa B Mexax O.n;HOfO n:epKOBHOfO llpHXO.ll;y. MaKCHMa.JibHHM paito­
HOM .ll;JIH Kpe,IUITiiOfO TOBapHCTBa BBa)l{aJiaCb repHTOprn, Ha HKiif llpO)I{HBa€ .11;0 1500 oci6. Ha rrpaKTHUi, 
cepe.D;HH KiJII>KiCTh qneHiB paH:<):>ait3eHiBci>KHX ToBapHcTB 6yJia 3Ha~o MeHIIIoiO. B HiMeqqHHi Ha o.n;He 
pait<):>ajtJeHiBcbKe rosapHCTBO Ha noqaTKY XX CT. npHIT8,L(a.JIO B cepe.D;HbOMY MeHIIIe Hix 100 'UieHiB. B TOM 
caMHit qac cepe.n;HH KiJibKicTh qneHm y ciJibcbKHX Kpe.n:HTHHX Kacax HiMeqqlfHH He rrepeBHillYBaJia 90 
oci6, pait$aH:JeHiBCbKHX Kpe.n;HTHHX Kacax <l>paHUii- 50 qneHiB, paH:<):>ait3eHiBcbKHX Kacax EeJibrii- 7 5 
qneHiB. 

JloriqffiCTb ITpHH.UmJY JIOKa.JiiJan:ii BHKJIHKaHa He06MeXeHOIO COJii.n;apHOIO Bi.n;nOBi.n;aJibiDCTIO 'UieHiB 
TOBapHCTBa 3a HOfO 6opraMH. 3poJYMiJio, JllOO ITOfO.n;HTIICH BJHTII Ha ce6e Bi.n;nOBi.n;a.JibHiCTb Ja.D;ii JIIO.n;rorn, 
Heo6xi.n;Ho ,no6pe 3Harn IT oco6Hcri·HKocri. KpiM llbOfO, Heo6xi.n;Ho 3Harn IT IDiaTocrrpoMoxmcTh Til e$eK­
THBHicTh Be.n;eHHH rocno.n:apC'FBa. Tox, o6Me)l(eHHH paAoHy .n;imlbHocri ToBapHcTBa cnpHHJio TOMY, mo6 
it oro 'DieHM, HKi HeCJIH co.rri.n:apHy Bi.n;noBi,zJ.am,HiCTh Ja :H:oro 6opraMH, .n:o6pe 3Ha.JIH o.n;He O.n;Horo, a npa.BJiimui 
Ma.JIO MO)I(JIHBiCTh cniru<yBaTH 3a 3MiHaMH y <):>iHaHCOBO-MaHHOBOMY CTaHi fOCITO.D;apcTB- 'DleHiB TOBapH­
CTBa Ta n:iJiboBHM BHKOpHCTaHHHM Kpe.n;HTy. 
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MeAynt..l. OCUOBH TEOPii T.A ICTOPUI KPE,znfTHOI KOODEPAQII 

JloKaJii:xuirn~Hocri roBapHCTBa 6yna Heo6xi,nHoro )l.JUI3a6e3neqeHJUI itorocra6iJThHocri, Ta no.rmo­
qac Cl'p~M)'B3Jla MO)I(JI}{BiCTb 3pOCTaHIDI, IllO flPH3BO.UHJIO ,no 3HIDKeHIDI e<i>eKTHBHOcri. 

06Me31CeiUIJl paiiony insuwtocmi cmtJO}JI06IliiO motlllpucnuJY ne6Hi npo6MMu: 
• He 3aiD1CZU1 aua.BaJIOCSI3aOOlllClJHTH MarepianbHYMiuHiCTbta<l>iHaHCOByCTa6iJThHiCTb TOBapHCTBa qepe3 
ManyJ<im,KiCTb 'IJleHiB Ta HC3HalJHHit po3Mip 3aOilla,roKeHb Ce.JUIH; 
• 'laCTo He B,llaBa.JIOCSI B3HTH 30BHiniHiit,neweBJtlt Kpe,nHT'Iepe3 6paK pe3epBHGI'O KaiiinuiyTa HC3HalJHi 
llOl'pe6H B Iq)e.D,HTaX .Y 'IJieHiB TOBapHCTBa; 
• 'lepe3 HeCTaqyKowriB TOBapHCTBO He MOrJIO HaHaJie)J{l{OMYPiBHi npoBO,nHTH poo'RCHIOBaJibHYpo60'1y, 

SIKa 6 <l>opMYBa.Jia cnpHSITJIHBe KOOnepaTHBHe cepe.noBHille; 
• YMaJIOMYpaitOHiHeMorno6ym,nOCTaTHbOiKiJibKOCTiaicrHBHHXTaW6HKXJIIO,neit,~Il]lO<l>eem­

HO ynpaBJISITH TOBapHCTBOM. 

Y 3B' SI3KY 3 UHM Pait<Pait3eH BBIDKaB o.nHHM i3 HaitBa)KJIHBim:Hx 33B,IlaHb- cToopemm o6'e,nHaHb I 

Kpe,llHTHHX TOBapHCTB pi3HHX piBHiB (MicUeBHX, perioHaJibHHX, ll;eHl'paJibHHX), 'lepe3 SIKi 6 3,l(iHCHIOBa­
JIOCb B3a€MOKpe.UHTYBaHHSI MDK TOBapHCTBaMH neBHOi TepHTOpii, 3a6e3neqyBaBCSI J)HXi,n TOBapHCTB Ha 
<l>iHaHcoBi pHHKH Ta mci 6Ha,naBa.JIH iHwi Heo6xi,nHi TOBapHCTBaM llOCJIYI'H. TaKi cniJIKH, IllO 3B'.H3yB8.JIH 
6 cOTHi it THcj{tfl OKpeMHX TOBapHCTB B €.nlfHY CHCTeMY, He nopywyiO'IH ixHJ..oi CaMocriitHOCTi, .U03BOJI.HJIH 
06' €,nH3TH ,npi6Hi ciJibcbKi TOBapHCTBa B €,nHHe uiJie, CTBOpHTH e,nHHy llOI'y}ICHyMepe.xcy, .HKa 6 ,lla]I3MO:>K­
JIHBiCTh 'lJieHaM uiei Mepe:>Ki, 33JIHIIIaiO'IHCbJIOKaJii30BaHHMH it He33Jle:>KHHMH, MaTH nepeBai'H BeJIHKOi 
opraHhauii. 

3ro.noM 6yna CTBOpeHa TPbOxpiBHena CHCTeMaKoonepaTHBHoro Kpe.ZUITy: nepunntpiBeBb cKJia,naJIH 
ci.m.cbKiKpe.znrmi TOBapHCTBa, .npynflt-perioHaJibHi KOonepaTHBHi 6aHKH:, l'periit 7 UeHTPa.JILH:Idt KO­
onepaTHBHHit 6aHK. YqacH.HKaMH Kpe,IUITHHXTOBapHCTB 6ym1 oKpeMi oco6H, perioHaJibHHX Koonepanm­
HHX 63HK.in-KPC.D.HTHi ronapHCTBa, ueHTpaJibHOro KoonepaTHBHoro6aHKy-perioHaJibHi KoonepaTHBHi 
6aHKH TaiHwi KOOnepaTHBHi o6'€,nHa.HHSI. Taxa CHCTeMa llOBHiCTIO KOMlleHCyBaJia He,noJiiKHJIOKBJibHOI'O 
xapaKTepy .nUlJII>HOCTici.Jn.cbKHX Kpe,IUITHHX TOBapHCTB. 

lfemsepmuii npuHJ4UII PllirjJaibeHa - Ha.naHHSI no3H'IOK JIHwe 'lJieHaM ronapHcTBa i 3 ypaxyBa.HWIM 
oco6HCTocri U03H'la.JibHHKa. 0CHOBYKOOllepaTHBHOI'O Kpe.nHTY PaitcPait3eH 6a'IHB He B TOMY, 'IHM 3a6e3-
ne'leHHit Kpe.l{HT, a B TOMY, KOMY Ha,naBaTHM}'TbCSI ll03H'leHi KOOnepaTHBOM rpomi i Ha SIKi uiJii BOHH 
6y.nyn. BHKopHCTOByBaTHCb. 

IUo crocyeTLC.H nepmoro, - TOBapHCTBo CTBopiOBaJIOCb)l.JUI Ha,namm: K:pe.nmi.B JIHwe cooiM 'lJieHaM. 
KoxeH 'lJieHTonapHCTBa npH BCTYIIi noni.noMJI.HB nonay iH<l>opMauiro npo ce6e Ta cnoe ro<;no.napCTBo 
(HrumHiCTD 6y.niBenb, KiJihKiCTh 3eMJii, aaco6iB BHpOOHJJUTBa Ta iH. ). UH iH<l>opMauiH nepenip.HJiac» rona­
pHCTBOM, iHa iini,nCTaBi, 3 ypax:yBaHHSIM oco6HCTHX .HKOCTeit 'lJICHa TOBapHCTBa (CYMJiiHHSI, nopH,I.OiOCTI, 
npaubOBHTOcTI, ni,nnpueMJIHBOCTI Ta iH.) ifOMY Bi.nKPHBaBCSI KPe.znrr, ro6TO BH3H3'laJiaCb CyMa, B Me:>Kax 
.HKOl MO:>KHa 6yno 6e3 pH3JIKY .IU1J1 TOBapHCTBa Ha,naBaTH Kpe,lUIT In>QMY'lJieHOBi. Y pa3i Heo6xi,nHocri 'lJieH 
TOBapHCTBa Miry 6y,llb-.HKHit MOMeHT nonpocHTH UI0 CyMy. 

IUo CTOCY€ThCSI uineit, TO nolH'IKH y pait4>ait3eHiBCbKHXTOBapHCTBaX BH.llaBa.JIHCbJIHille HaBHpo6HH'li 
nOTpe6H 'lJieHiB. Bupo6HH'!e npH3Ha'lemm: Kpe.nHriB 6yno o6yMOBJieHe Pait<l>aHJeHOM.HK ocHosa Koonepa­
THBHOro Kpe.nlfTY. Kpe,llHTHe TOBaPJICTBO n'paiHyJIO nepw 3a Bee ,ll,OllOMOITif CeJUIHHHOBi 33po6HTH rpomi 
i UHM noKpalllHTH piBeBb:>KHTm. TOMY TOBapHCTBOHa.naBaJIO ll03H'IKHJIHille Ha npoJlYKTHBHY .nUlni>HiCTb, 
B pe3YJibTaTi .HKOi fOCllO,llapcTBO ll03H'laJIJ:.HHKa MaJIO 6 Ol'pHMaTH npH6yroKTa po3paxyBaTHCb i3 TOBapH­
CTBOM aa B3HTHH Kpe.LUIT, CllJiaTHBillH ocHOBHYCyMyKPC.nHTYTaBi,uconrn:. Ueit npHHUHn6YB BHIOIHKaHHi:t 
TaKO:>K Heo6xi,nHiCTIO CnJiaTH Bi.ncoTKiB 3a 3aJly'leHi TOBapHCTBOM KOillTH. 

H'J111luii IIJHDII¥l" Paitjiai3eHa- 6e30nJiaTHa po6oTa 'lJieHiB opraHiB ynpaBJiiHIDI TOBapHCTBa m.neMoK­
paTH'IHHit KOHTpoJib B opraHha:u;ii. fipHHUHll po6oTH 'lJieHiB opraHiB ynpaBJiiHHSI TOBapHCTBa Ha rpo-, 



~ YKPAiHCbKMA IHCTMl')'T P038MTKY -cOOHAOBMO PMHKY KHffJCbKoro tfAI.UOHAJJWforO EKOHOMNMoro YHIBEPCMTETY 

Ma,LJ;CbKHX saca,nax 6ya BHKJIH.KaHHit ITOTeHJ.tiHHO HeBeJIHKHMH po3MipaMH Kpe.l(HTI{HX TOBapHCTB Ta 6a­

)l{aHIDIM 3MeHlliHTH BHTparn Ha IXHIO .ztirurhHiOTh. BiH rrepe.u.6aqa€, mo KOJIH l{JICHH BH6opH.HX opraHiB He 

6y.l(yrb MaTH MarepiaJibHOI'O 3HCKy Bi.l( po60TH B TOBapHCTBi, TO B OpraHH yrrpaBJiiHIDJ TOBapHCTBOM rrpHH­

.lJ.YTb JIIO.li.H, HKi Bi3bMyrb Ha ce6e BHKOHaHHJI rreBHMX OOOB' JI3KiB JIHWe qepe3 iHrepec Jl.O CITpaBH Ta 6a)l{aH­

IDI.u.orroMOIT.H cBoiM O.li.HOCeJibWIM. Ui JIIO.U.H 3a CBOIO po6ory OTpHMalOTb He MarepiMhHY, a MopanhH) 

BHHaropo.u.y, a JIKIIlO 3BIDKHTH Hare, mo rep.HTOpm.u.ii roaapHCTBa o6MexeHa, -ue crrpiDITHMe 3HaliHOM: 

rri.u.BHWeHHIO iXHhoro aBTOPHTeTYB rpoMa.n;i. TaiCHM rrpHHl.UffiOM rrepe.u.6aqeHo, mo ITJiary 3a po6ory MO)I(e 

OTpHMyaaTH JIHllie CKap6HHK. ~~HaM OpraHiB yrrpaBJiiHIDI, JIK rrpaBHJIO, BizuuKO.l(OByBaJIHCbJIHllie 4laK­

THllffi BHTpaTH, ITOB' JI3aHi 3 BHKOHaHHJIM HHMH CBOix oOOB' JI3KiB (rroi3.l(KH y CITpaBax TOBapHCTBa Ta iH. ). 

IDoanui llpUIU(IIII Paiii}HlibeNa- CTBopeHHJI B KO:>KHOMyTOBapHCTBi crreJ.lia.m,Horo «Herro,ztin:bHoro cf>oH­

.li.Y•· Pait<)>att3eHflPOITOH}'BaB .li.Bi TpeTHHH l{HCTOI'O .U.OXO.lJ.YTOBapHCTBa CITpJIMOB}'BaTH Ha lPoPMYBaHWI llbOI'O 

lPoWJY, HKHH MaB 6H ITO.LlBiitHe rrpH3HalleHHJI: 1 ).U.OKHTOBapHCTBO iCHY€, lPoH.ll. HaJICXCKTb TOBapHCTBY, rrepe-

6yaa€ B o6iry TarrOCTiHHo 3pOCTaiOliH, 3 qaCOM 3a6e3ITCl{HTh q>iHaHCOByHeJaJie:>KHiCTb TOBapHCTBa i MO)I(­

JIHBiCTb Be.u.eHHH Kpe.li.HTH.HX orrepa.uiit 3a paxyHOK KOU1TiB llbOro <PoH.DY; 2) rrpH JiiKBi.u.auii ro_aapHCTBa ueii 

4>oH.ll. He po3ITOJ.ti;m€TbCJI ~l{JICHaMHTOBapHCTBa, a rrepe,llaeTbCH o6' €.l(HaHHIO Kpe.li.HTH.HX TOBapHCTB, JIKe 

mmacn.itoro imuoMyKpe.lllt:IHOMYTOBaPHCTBy, lllOCTBO_piOBaTHMeTbCSIB.ll3lilit MicueBOCTi. Talodt Mexa.Hi3M 

MaB 6H 3a6eJrrel{HTH «6e3cMepTSI• KO:>KHOMy O.l(HH pa:) CTBOpeHOMyi<pe.lUl'IHOMyTOBapHCTBy. J.u.eJI Herrop­

HOCTi lPOH.lJ.Y BHr.JUI,lla.Jia rrpHBa6JIHBO .l(JIJI CTBOpeHHJI CHCTeMH, aJIC He 3HaAiwla HaJIC:>KHOi rri.n:rpHMKH y 
Kpe.li.HTH.HX TOBapHCTB, JIKi BHKOpHCTaJIH i3 3aiTpoiTOHOBaHOI'O rtizlxo.u.y JIHWC MCxa.Hi3M lPoPMyBaHHJIBJIRCIDfX 

KOurr:iB. 

CbOMuii npllllll,llll Paiitjlaii:JeHil- ITOCTYflOBe rrepepoCTaHHJI Kpe)llfiHOI'O KOOITepaTHBy B YHiBepcan:bHHH 

ciJI:LCb:Kifit KoorrepaTHB. Kpe.li.HTHi orrepauii, Ha JlYMKY Paitq,ait3eHa, He rroBHHHi 6yrn €,1J,HHOIO crrpaaoro 

TOBRPHCTBa. Kpe.l(HTHe TOBapHCTBO MaJIO CTaTH CiJibCbiCHM KOOITepaTHBOM yffiBepcaJibHOfO THflY: KpiM 

Ha.n;aHHJI IT03Hl{OK, BOHO MaJIO .l(OITOMaraTH CBOiM l{JICHaM po6HTH 3aOIUa,IJ,)KeHHJI, 3aK}'IIOBYBaTH ITOTpi6Hi 

l{JieHaM 3aCOOH BHpo6HHI.J.TBa, ITpO.l(aBaTH rrpo.nyicrH ixHhoi rrpaui, opnuri30ByaaTH.l(JIJI CBOix l{JieHiBKypCH 

TaJieKuiih ciJibcbKoro rocno.u.apcma, rri.u.HiMam rocrro.u.apcbKHit, MOpanbH.Hit ra iHTeJieK'I)'aJibH.Hit piBem 

CiJibCbKHX MeiiiKaHJ.tiB. 

)lJui ITOBHOi xapaKTepHCTHKH pait<Patf3eHiBCbKOI'O TOBapHCTBa Heo6xi.aHO .li.O.l(aTH me rreBHi ITOJIO-

- .lKCHIDI CTOCOBHO CHCTeMH yrrpaBJiiHHJI. fip.HitOM HOBHX l{JieHiB y TOBap.HCTBO 3.ll.lliCHIOBaBCH 3a pillleH­

IDIM 3araJibH.HX 36opiB i }.l~e rrpHCKiiTJIHBO. ToBapHCTBO He ITpafHYJIO Mant: HKOMOra 6iJibllie l{JICHiB, a 

HRMafaJIOCJI He .l(OITYCTHTH B l{JICHH JIIO.l(eH HeHa.n;lliHHX Ta HelJCCHHX. A 3 pelliTOIO, TOBapHCTBa 6yJIH 

.l(OCHTh .l(eMOKPant:liHHMH opraHi3auisJMH. fipaBJii.HHJI CKJia,LJ;aJIOCH 3 5l{JieHiB i 6yJIO BHKOHaBliHM opra­

HOM. Crrocrepe:>KHa pa.n;a:. B 3a.Jie:>KHOCTi Bi.u. BeJIHliKHH paHOHY .lJ.isl:ID,HocTi, CKJia,n;anacH 3 3-9l{JieHiB i 
He pi.u.We O.l(HOI'O paJy Ha 3 MicHUi KOHTpOJIIOBaJia JI.iiDu,HiCTb rrpaBJiiHIDI Ta lPiHaHCOBO-MaHHOB.Hit CTaH 

U03HllaJibHHKiB, HKHM 6yJIH Ha,LJ;aHi ll03HliiCH, a TaiCO.lK ixHix rropyqHTeJiiB. ~eHH ITpaBJiiHIDI o6Hpa­

JIHCb Ha l{OTHpH pOICH 3 TaKHM P03PRXYHKOM, lllOO qepe3 KO)I(HHX .l(Ba poKH 3WHliYBa.JIHCb ITOBHOBa­

.lKeHHJI.l(BOX l{JieHiB rrpaBJiiHHJI. lJJieHH cnOCTepe:>KHoi Pa.u.H o6HpaJIHCb Ha TpH poKH, ITp.Hl{OMy Ko)I(Horo 

poKy 3RJ<iHqyBaJIHCb ITOBHOBa)l(eHWJ TpeTHHH KiJibKiCHOfO CK11a.l(y. fOJIOBaTOBapHCTBa crroqancy OOH­

paBCJI 3afaJibHHMH 36opaMH i aBTOMaTHliHO CTaBaB I'OJIOBOIO rrpaBJiiHIDI. fii3Hillie 6yJia BITpOBa.l()I(CHa 

; CHCTeMa, KOJIH 3afaJibHi 36opH Ha.l(aiOTb ITOBHOBa)I(CHHH rrpaBJiiHuiO CaMOCTlliHO 06HpaTH fOJIOBy Ji 
cBoro cKJia.u.y. Hixro i3l{JieHiB rrpaBJiiHHH liH crrocrepe:>KHoi pa.u.u: He Mir OTpHMyBant: HiJIKoi BHHaropo­

.U.H. 0ITJiaqyaaHHM Mir 6yrH JIHWC KaCHp, HKHH He MaB rrpaBa I'OJIOCY rrp.H BHpiiueHHi ITHTaHb Ha.l(aHIDI 

IT03H1JOK. $iHaHCOBi QJiepaJ.tii TOBapHCTBR ITPOBa,LJ;HJIHCb .l(~e o6epe:xrno i ITOAAraJIH, HK rrpaBHJIO, B 

OTpHMRHHi 6aHKiBCbKOfO KPe.U.HTYTa Ha.u.aHHi IT03HliOK CBOiM l{JICHaM. Onepauii 3 JaJiyqeHHJI KOlliTIB 

Ha BK11a,li;H 06Me:xcyBaJIHCb, a6HTOBapHCTBO He MaJIO laHBHX 3000B' H3aHb i ITpOBO.l(HJIHCb JIHWe B OKPe­

MHX BHITa,LJ;Kax. KpiM UbOfO, TOBapHCTBa PatflPaH3eHa 6yJIH .U.OCHTb «CYBOPHMH• lllO.U.O rropyqHTeJiiB, 

BHp06HHliOfO BHKOpHCTaHHH IT03HK, BllaCHOi CITJiaTH IT03HK Ta Bi.u.COOOB. JIKIIlO lPiHaHC9BHH CTaH 

nopyqHTeiDI ITOXHTHyaCJI, TOBapHCTBO BHMaraJIO Bi.u. IT03Hl{aJibHHKa 3aiTOPYJ<H HOBOI'O ITOpyqHTeJIJI. KOJIH 

TaKa BHMOra He BHKOHyBaJiaCb, a6o KOJIH IT03Hl1Ka 6yJia noTpalleHa He HaTe, ]J)JJI l{OfO OTpHMyaan:acb, 
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- TOBapHCTBO BHMa~a.JIO ITOBepHeHIDI i1 B MicHqHHH TepMiH. TaKi CaMi 3aXO.IlH MOfJIH 6yTH 3aCTOCO­
BaHinpH ITOpyrneHHi rpa«t>iKa CITJiaTH TI03HqKH Ta Bi.nCOTKiB. 

OTIK.e, ITPHHIUmH .zti.Hm,HOcTI Kpe,llHTHHX TOBapHCTB PaH.«t>aH.3eHa 6yJIH B3a€MOITOB' H3aHHMH i B KOMIT­

JieKci CTBOpiOBaJIH Min,Hy, XHTI'€3,1J;amyKoonepanmHY «i>oPMY «l>iHaHCOBOi CaMO,llOITOMOfH ceJIHH. 

2.2. Mo,ne.Jib MicLKOi ~oi Koonepanii r.IDyJD.Qe..,U:e.Jiiqa- KJiacJIIIIIa MO,ll;eJILMicLKOfO o~o­
D0311'1K080ro Koonepanmy 

fepMaH llly.m,ue-LJ.eJiiq3aiTpoiTOH.)'BaB iHrnyMO,lleJib Kpe,llHTHOfO KOOifepanmy, SIKa B CBOi:H OCHOBinp:HH­

UHITOBO Bi.npi3IDIJiaCL Bill TOBapHCTB PaH.«t>aH.JeHa, 6o Man:a iJnmd.t «PiHaHCOBHit MexaHi3MlliHllbHocri. UH 
MO,lleJib OTpHMaJia Ha3BY «HapO,llHHit 6aHK>>, a6o Ollla,llHO-IT03~0Be TOBapHCTBO, i 6yJia CTBOpeHOIO ,li;JIH 

3a,llOBOJieHIDI«t>iHaHcoBHXnmpe6 nepeBIDKHo MiCbKHXMeiiii<aHUiB-peMicHHKiB, CJIYX6<>BUiB rniHurnxnepcm 
MichKOro HaceneHIDI. 

Po6oTaB Micrnx, oco6Jnmo BeJIHKHX, .neJIIO,llHMaJIO 3HaiOTho,UHeo,UHoto, BHMaraJiacneUH<PitiHHXni.nxo.niB 

.no opraHi3aitii «t>iHaHcoooiroaeMo.nonoMorn. TOMYOma.nHo-nooH'D<oBi rompHcrna lllym,I.J;e-LJ.eJiiqa, MaJOliH, 

KoonepanmHYnpHpo,nyrnrpymyi<>tiHcb HaKoonepanmHHX npHHUHIIIDC, B ocHoBycooro «PiHaHcoooro Mexa­
Hi3MY .n;iHJihHoCTi 3aKJia,lla.JIH npHHIJ.inrn, 6JIH3bKi.IlO THX, lllO 3aCTOCO~Cb 6aHKaMH TaiHIIrnMH «t>iHaH­
COBHMH yCTaHoBaMH. Mero10 neprnoro «Hapo,UHoro 6aHKy» lllyJibue, 3ri.nHo 3 H. oro CTaTYfOM, 6yJio «ITOCTa­
'IaHHH CBOiM 'IJieHaM KOlliTiB>> .lxHiM ,IJ)KepeJIOM 6yJIH nai qneHiB, :acrynHi BHeCKH, pe3epBHHit KaniTa.JI, a 

TaKO:lK BKJia,llH Ta TI03H'IeHi KOIUTH. Ilaii Ta :BC:TY£IHHit BHeCOK MO)I(Ha 6yJIO CITJiaqyBaTH Bi.npa3y a6o qaCTHHa­

mi. ToBapHCTBOM KepYBa.JIH 3afa.JibiD 36opH, KOMi reT i npaBJiiHIDI. 3afa.JibHi 300pH, 3a CTaTYTQM, ITOBHHID 
6yJIH CKJIHKaTHCHKO:lKHi TpH Mic}Jlli, a,IJ.JISI ITOTO'IHOi po6oTH BOHH OOHpaJIH KOMiTeTyCKJia,lli fOJIOBH, CKap6-
HHKa H. peBi3opa, HKi CTaHOB.HJIH npaBJiimrn KoonepaTHey, rn.neB'HTH qneHiB. CrnTyToM 6yno nepe.n6aqeHo 

TaKO:lKiHcniTyrnoqecHoro 'IJieHCTBa. IloqecHHMH'IJieHaMH KoonepaTHBy6yJIH Ti oco6H, HKi 6paJIHyqaCThB, 

HOfO po6oTi H pOO.HJIH BHeCKH,O,UHa.KHe npeTeHJlYBaJIH Ha IT03H'fKY. II.I,OpoKY cJii.n 6yJIO BHOCHTHHe MeHllie 
3 MapoK a6o Ha,llaBaTH TOBapHCTBY 6e3Bi,llCOTKOBY IT03H'fKY B po3Mipi He M~Hllie 30 MapoK. IloqecHi 'IJieHH 
\WfJIH 6paTH yqacTh y JafaJibHHX 36opax i noci.naTH neB Hi noca,llH B KoonepaTHBi. Ilo3H'IKH Ha,llaBan:Hcb 
repMiHOM.IlO 3-x MicHUiB 3 po3p3xymcy 8% pitiHHX. TepMiH Kpe,llHTyMir6ym npo.noiDKeHHiiHe 6iJibrne Hi:lKHa 

3 MiCHUi ni.n 10% pi'IHHX. 

TaKHMH 6yJIH ocHoBHi ~Ca.nH neprnoro CTBOpeHoro lllyJibue oma,UHo-no3H'IKOBoro TOBapHCTBa. 

3 IIQCOM mOBapuCmtHl my.tlbU.e-j(uilla Cma.tiU xapaKmepUJY6amUCb maKUMU 03HQKIZJHU: 

1. TooapucmBoMO.IlO 3Ha'lnuu 6Jlacnuu naiioouu KanimO.Il, crjJopMooanuu3a paxynoK nauooux 6Hecici6 'l.lleniB. 
Ilpmnnm «l>oPMYMHIDI TOBapHCTBOM BJiaCHOfO KaiDTaJIY (ITaHOBOfOTa pe3epBHOfO) - OCHOBa, HaH'I<ili 
6y,nysan:acH BCH CHCTeMa Ollla,llHO-IT03H'D<OBHX KoonepaTHBiB. f.lllyJihUe-LJ.eniq HaroJiornyBaB: «To- · 

BapHJlleCTBa rop,llSITCH cooeit npe,llaHHOCThiO H,ll,ee «CaMOTIOMOlllH» H ITpOBO.IlHTITPHHllHTI caMOITOMOlllH 
,lla:lKe 'B Ha3BaHHH, KOTOpoe OHM ,lla.JIH CBOeMY COI03y. HHKaKoit ,lleMOpa.JIH3YIQllleit rocy.napcTBeHHOH 

IIOMOlilH! HHKaKHX 6Jiaro.neHHHii, HHKa.KOit OITeKH! LJ.a:lKe Ha'!HHaTb,lleJIO TOBapHJlleCTBO ,llOJI)I(HO C ,UeHb­
raMH CBOHX 'IJieHOB ... » lllyJibUe-LJ.eJiiq HaiTOJIHraB Ha TOMY, lllO JIIO,llHHa, HKa 6a:lKa€ BCTyiTHTH B TOBa-

', 
pHCTBO, ITOBHHHa 6ym CITpOMO)I(HOIO CITJiaTHTH naii O,llpa3y rrpH Bcryni a6o nepiO,llH'IHHMH llaHOBHMH 
BHeCKaMH, i ueii llaH MaB 6ym He MeHlliHM 100 MapoK (B OKpeMHXTOBapHCTBaX po3Mip ITaiO ,llOXO,llHB ,llO 
500-700 MapoK. ) , lllO B Ti qacH 6yJio ,llOCHTb 3Ha'IHOIO CYMOIO. TaKHH niJlxi.n 6ys BHKJIHKaHIDi: THM, lllO 
6iJiblliiCTb TOBapHCTB, OC06JIHBO Ha noqaTKOBiit CTa,llii CBOfO p03BHTKY, Ma.JIH 06Me:lKeH)' KiJihKiCTb 
'IJieHiB, i lll06 C«l>OpMysiiTH ,llOCTaTHiH ,llJIHp060TH naitOBHH KaniTa.JI, Heo6xiJlHO 6yJIO BCTaHOBJIIOBaTH 
BeJIHKHH po3Mip na10. 

BenHKinai,6e3CYMIDBY,llaBaJIHKopHcTbroBapHCTBY,OC06JIHBOnpHJle«t>iuHTiKornTiBHarpornoBoMY 
:JI1HKY. BoHH 6yJIH KOpHCHHMH i llJIH 'IJieHiB TOBapHCTBa, 6o CITOHYKa.JIH ix.no CHCTeMaTH'!HOfO BiJlKJia.na:H-
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~ YKPAiHCbKMA ··IHCTMTYT P03BHTKY CI:IOHAOBOro PMHKY. ~BCbKOrO HAI-'IOHAilbHoro EI(OHOMI'fHOrO YHIBEPCMTETY 

IDI (HaKOIIHtieHIDI) 3aOIJla,LI;)KeHh.D,0 TOro MOMeHTy, .D,OKH He 6y.u,e BHIIJiatieHOIO BCH CYManaiO BTOB<i.pHCTBi. 
An:e BO.D,HOtiaC Iti nat MaJIH CBOl He.D,OJii.KH. BHCOICHH naif 6YB neBHOIO nepenOHOIO .D,llii BCTyTIY B TOBapJ{CTBO. 
oco6JIHBO .D,lliiJIIO.u,eH: 3 He3HatiHHM.u,ocTaTKoM. KpiM I.U>oro, BMHKHH po3Mip nruo qaCTo npH3BO.D.HB.llO TOro. 
lllO OKpeMi tiJieHH, ni.u.THCKOM noTpe6H B IpOlliax, THMtiaCOBO BHXO.D,HJIH 3 TOBapHCTBa a6H noBepHYTH CBll~ 
naif, BTpallaiOtiH npHI.U>OMYBCTyriHHi1 BHeCOK. Y nO.D,aJiblliOMY, BOHH 3HOBYBCTyTiaJIH B TOBapHCTBO, 3aHOBC 
CTIJiaqyiOtiH BCi BHeCKH. 

KpiM naH:oooro KaTiiTaJIY, lllym.ue-,[(eJiiq Bi.u.oo.D.HB BIDKJIHBypom. <l>oPM)'BaHHIO pe3epBHoro KaiDTa.JlY TO­
. BapHcrna.IJ.epe3 3Hal1HHH po3Mip naiB BHHHKaJianOTpe6a ixHwro Ha,n.iiffioro 3a6e3netieHHH. 3 uieiO MeTOIO = 

.D,OXO.u,iB TOBapHCTBa ¢>opMyBaBCH pe3epBHHH <l>olUlHa BHTia,z:J,OK ¢>iHaHCOBHXBTpaT. 

' 
2. JIOAe l.f.!leHcmBa mOBapucmBa He o6MeJICY6MOCb. ,[(JIH Ja6e3netieHHH 3poCTaHHH BJiacHoro KaTiiTaJiyT<: 
¢>iHaHcoooi crn6im.HOCTi TOBa.pHCTBa lllym.ue-,[(e.Jtiqa nparnyiiH po3lliHPHTH nOJie tiJieHcrna Ta 3aJIYtiHTI' 
.D,O CBOro CKJia,z:J,yHKOMOra 6im.rnyKim.KiCTh tJJieHiB, He3a.Jle)I(HO Bi.zl ixHhoro MicU,HnpoXiliB8HIDI, COitiaJID­
HOro crnzycy rn po.u.y JaiDITh. 51K npaBHJio, ui JIIO.D.H He 6yJIH o6' e.D,HaHi 3a MicueM npo)I(HBaHIDI, npo¢>ec­
iHHo10, pe.rririHHOIO tiH iHrnoiO 03HaKoJO. BoHH He 3HaJIH o.D,He O.D.l:IOro Ta BCTYTiaJIH .uo TOBapHCTBaJIHIIIe 
.D.llil Taro, mo6 CKOpHCTaTHeb If oro noCJiyraMH. lllyiibUe-,[(e.Jtiq i qyTH He xoriBnpo Te, mo6 o6Me)I(Hn~ 
CKJia.D, tiJieHiB paMKaMJ{ neBHHX KJiaCiB tiH npo¢>ecilf. qHM 6iJibllie 6y.u,e tiJieHiB,- BBIDKaB BiH, - TH~· 

MiuHiurnM 6y.u,e TOBapHCTBO, THM MeHlliHMH 6y.u.yTb BHTpaTH Ha ynpaBJiimrn, THM BaroMilliOJO 6y.u,e rapa.H­
TiH, mcyro:sapHcmo 3Moxe 3aTiponoeysaTH Kpe.D,HTopaM. AmophHoMaHi'JHiniHM 6y.u,e pm 3aiDlTh tJJieHiE 
TOBapHcrna- TO MiuHiurnM 6y.u.e H:oro ¢>YJUlaMeHT. I He Tim.KH TOMY, mo nepio.u, THMtiacoooro Ha,wiHIIII0 
rporneH: y npauiBHHKiB o.D.Hiei raJiy3i qaCTo 36ira€ThCH 3nepio.u,oMTHMtiacoooinoTpe6H B rpornax npauiB­
HHKiB iHrnot C<j:JepH, a H TOMY, lllO JIOKaJiiJauiH.u,illm.HOCTi MOXe BHKJIHKaTH JaMiCTh 6Jiaropo.D,Horo KOOne­
paTHBHOfO .D,yXy B3a€MO.D,OnOMOfH noqyTIH 3a3,li;polJliB Ta erOi3MY, HKi lllym.u;e-,[(eJiiq HeHaBHJliB yci€K 
.D,yrneJO Ta npa.myooaxHCTHTH Bi.zl HHX CBOi TOBapHCTBa. 

Y 3fH3KY 3 UHM lliyJibu;e-,[(eJiiq He ?'OriB 06Me.xcyBaTH paHOHH .llffim.HOCTI «Hapo.D,HHX 6aifKiB~, Ha.u,a­
BaB MO){(JIHBiCTh lM CaMHM BH3HatiaTH, HaHKHH paHOH BOHH MOxyTh 6e3 pH3HKY BTpaT nolliHpJOBaTH CBOK 
.u.iHJibHiCTh. 

3. Hd. naii06i BHecKu HaptpOBYBMUCb, no Mo:JIC.fluBocmi, 6illbwi i:JuBii:JeHou, HiJIC BiocomKu Ha 3MytteH 
ICOUJmU; lllo6 3a6e3netiHTH 3pOCTaHIDI BJiaCHOfO KaniTarry, TOBapHCTBO lliJIHXOM HapaxysaHHH BHCOKO­
ro .D,HBi.u,elUly Ha naHOBi BHeCKJ{ nparnyJIO 3ai.J;iKaBHTH CBOlx tiJieHiB MaTI:I: 6iJiblliy KiJibKiCTh naiB. flpl 
UbOMY Ha oma.u,Hi BKJia.D,H tiJieHiB HapaXC>BYBaBCH MiHiMaJibHHH pHHKOBHH Bi.u,COTOK (UeH npHHUHf 
JIC.)f(I1.Th B OCHOBi.ztirun,HOCTiKOMepu;iHHHX 6aHKiB.- flpHM. auT.). TaK, cepe.u,HiH Bi.zlCOTOK, HKHH CTIJiaqy­
BaBCH HarraitiJieHiB Ollla.D,HO-II03HtiKOBHXTOBapHCTB, CKJla.D,aB 6%, a Ha3aJiyqeHi TOBapHCTBOM KOlliTl' 
(BKJIJOtiHO 3 Oula.u.HHMH BKJia.D,aMH) :-- 3, 1%. Heo6xi.u,Ho rri.uKpecJIHTH, mo B I.U>OMY rri.u,xo.u,i 6yJia rreBm. 
JIOriKa. BKIIa.D,aiOtiH rporni B naif, tiJieH TOBapHCTBa 6paB Ha ce6e rreBHHH pH3HK: BiH He MaB rapaHTi. 
OTpHMa.HHH XOtiHKOfOCb.D.HBi.ueH.u.yHarraH: iHaBiTh MirH:Qro BTpaTHTH rrpH 6a.HKpYTCTBi roBapHCTBa. ToM;­
pH3HKOBaHiwi $iHaHCOBi BKJIB,IleHIDI y BHrJIH.lli muo IIOTpe6YBaJIH 6im.lliOl BHHaropo.D,H, HDK p03MilJleH­
IDI rpollieH Ha Ollla,z:J,HOMYtiH.D,eii03HTHOMYPaxyHKy ni.u,Hanepe.D, BH3HatieHHH rapaHTOBaHHH Bi.zlCOTOK. 

KpiM UbOfO, lllyJibUe-,[(eJiiq BBIDKaB, lllO <<Hapo.D,Hi 6aHKH» He IIOBHHHi 3aHa.D,TO po3paxOBYBaTH H2 
3MyqeHi KOlliTH . .BiH peKOMCJUlYBaB, lll06 3aJiyqeHi KOlliTH i BJiaCHHH KarriTaJI 6yJIH y CIIiBBi.u,HOllieHHi He 
6im.lliOMY, HNK 4:1. I.J;i 3aJiyqeHi KOlliTH MaJIH rrepeBa)I(HO CKJia.D,aTHCH 3 Ollla.D,HHX BKJia.D,iB, HKi 3a3BHtiai·. 
6yJIH KoHcepBaTHBHHMH,«crroKiHHHMH», .n.erneBHMH rpilliMH. Ko.)f(He oma.u.Ho-rro3HtiKOBe ToBapHCTBo,­
ni.u.KpeCJIJOBaB IIIyJibUe-,[(eJiiti,- Mae cTaTH oma.u,HoJO KacoiO cBoro paHOHY. 

4. BucoKa Bii:JcomKOBa cmaBKa 3a Kpei:Jum, Me mpoxu HUJICtta, HiJIC 6 iHUJUX rjJiHaHcOBux ycmaHOBax (puf(KO-
6UU 6i"'acomoK). 0co6JIHBO ue lliTKO, IIpOCTe.:>KyBaJIOCb Ha IIOtiaTKOBiH CTa.D,il po60TH KO)I(HOfO TOBapH­
CTBa. BHCOKHH npou;eHT Ha II03HtiKH 6YB BHKJIHKaHHH Heo6xi.u,HiCT10 ri.n:aTHTH BHCOKi.D,HBi.u,eH.D,H Ha rra 
Ta $opMysaTH pe3epBHHH KafliTaJI TOBapHCTBa. 
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5. flepeAiK ,PiH~HC_Q6UX noCJlyz mosapucm6 Ha6/luJK:a6Cfl oo nepeAilcy 6aHKl6CbKUX noCJlyz. Kpe)lJI:TH BM)].a­

BaJIHCb He Ti.rrbiGl Ha BMpo6HMqi, a H Ha cno:>KlfBqi noTpe6M i qacTO 6yJIM .li:OCHTb BeJIMKOfO p03Mipy 

(200-500 TMC.MapoK). IJpM Ha.ll:aHHi Kpe.li:MTY He BMMaraJIOCb OOOB' H3KOBOro nOHCHeHHH npo HanpHM­

KM BHKOpHCTaHIDI KOIIITiB. fiiJihutiCTb Kpe.li:MTIB BM)].aBaJIHCH ni,u BeKCeJii Ta 6oproBi po3nHCKM, a TalCO){( 

Bi,uiCpHBaBCH KOHTOKopeHTHHH ICpe.li:HT. KpiM UbOfO, 3.ll:iHCHIOBaBCH o6JiiK BeKCeJiiB Ta lrrOTeqHe Kpe­

.li:MTYBaHHH. 

I 

6. Po6oma I(JleHi6 npa6!liHHR6y!la OI1JlO'IJ'60H010. fiirrhiiiicTb oma.n:Ho-noJwqKoBHx TOBapMCTB lliyJihUe-

,ll,eJiiqa oiiJiaqyBaJIH po6oTY 'UieHiB ITpaBJii.Hmi Ha piBHi KoMeprtiiDrnx 6aHKiB. 

7. lf!leHU OU{OOHO-n03U'IK060ZO mo6apucm60 HeCJlU Heo6MeJK:eHy 6iiJno6iOOilbHicmb 30 UOZO 6opZOMU. 
nwiiie 3fO.li:OM 3aKOH .li:03BOJIHB CTBOp10BaTH Ollla.li:HO-n03HqKOBi TOBapHCTBa 3 06Me)l(eH010 Bi,urro­

Bi,uaJibHiCT10. JIK npaBHJIO Bi,unoBi,uaJibHiCTb BCTaHOBJI10BaJiaCb KpaTH010 naiO, IllO HaiTe)l(aB q.JJ:eH)' 

TOBapHCTBa. 

8. lf!lemi ow.aiJHo-no3U'IK06UX mo6apucm6 11acmo 6yllu nacuBHUMU. Ue 6yJio O.n:Hi€10 3 xapaKTepHMX 

03HaKTOBapMCTB lliyJibUe-)l,eniqa. lliHpoKe none lJ.JleHCTBa npH3BO.li:HJIO .li:O TOro, IllO qne}m MaiDKe He 

3Ha.JIH O.n:He O.li:HOfO. Y 6arclTbOX Ollla.n:HO-n03li[qi(OBJP{ TOBapHCTBaX lliyJibUe-)l.eJiiqa He 6yJIO KOOnepa­

TIIBHoro .li:YXYB3a€MO.li:OnOMOrH, 'UieHH He 6pa.JIH yqaCTi Y3araJibHHX 36opax. IJacHBHocri 'UieHiB cnpH-. 
HJia TalCO){( ixfrn: OOMeXeHa Bi,urrOBi,uaJibiDCTb no 6oprax TOBapHCTBa. 

9. IIOC/lyzu 11acmo HaiJ0601lUCb He millbKU I(JleHOM KoonepamurJ)l. ITparneHHH cram MiuHinrn:Mll IIITOBxarro 

6araTO TOBapHcrB Ha Ha.ll:aHI151 nocnyr i He'UieHaM. Y 1-889 poui •HOBHit KOOrrepaTHBHHJt 3aKOH Hi.Meq­

qHHH 3a6opOHHB KOOnepaTMBHHM opraHiJaUiHM onepauii He i3 C~iMH 'UieHaMH. IJicJIH UbOro Ti 

Ollla.n:HO-n03HqKOBi TOBapHCTBa, KOonepaTHBHHH .n:yx HKMX 6yB He.li:OCTaTHbO BHpa)l(eHHit, aKTM:BHO 

noqarrH nepeXO.li:MTH Ha npHitHHTHiiiiy .n:JIH HHX aKuioHepH)' <J>opMy BJiacHocTi. IToi<aioBo, mo h 33 
MicUeBHX aKuioHepHHX 6aHKiB, IllO iclfYBaJIH B CaKCOHii B 1892 poui, TiJibKM6 BHHHK CaMOCTIHHO; a 

peiiiTa- po3BHH)'JIHCh i3 oma.n:Ho-rroJHqKoBHX TOBapwcTB IIIJIHXOM ixHhoro nepetBopeHHH B aKUio­

HepHi TOBapHCTBa. 0ma.n:Ho-n03li[qKOBi TOBapHCTBa, HKi 3aJIHIIIHJIHct y <j>opMi KOOnepaTHBy, MOfJIH 

JierKo o6XO.li:MTH o6Me)l(eHHH no onepauiHx i3 He'UieHaMM, 3allpOBa.li:MBIIIH ,Zzy)l(e npocTY Ta <J>opMaJibHY 
CHCTeMy npHHHHTTH B 'UieHH, OCOOJIHBO IDCJIH Bi,uMiHHHeo6Me)l(eHoi Bi,urrOBi.uaJibHOcTI qneHffi no 3000-
B' HJaHHHX TOBapHCTBa. 

TaKMMM 6yJIH roJIOBHi pHCM Ollla.n:HO-n03Hqi(0BOfO TOB.apHCTBa lliyJibUe-)l,eJiiqa, HKe B CBOlH .n:iHJib­
HOCTI,Zzy)l(e Hafa.n:yBaJIO 6aHKiBCbiCYYCTaHOBy, TO My H OTpHM~O Ha3BY «Hapo.n:HliH 6aHK>>. A.Jie fOJIOBH010 
iue€10 lliyJibUe-)l,eJii'la 6yJIO 3po6HTH CBOi 6aHICM <<npHMYCOBHMH Ollla.li:HHMH KacaMH», Ill06 HaBqM:Tif 
'UieHiBTOBapHCTBa po6HTH 3aOilla,LOKeHHH. 

51ICMMM 6 Bi.uMiHHHMM Ha nepiiiHH norAA.n: He 3.ll:aBaJIHCH Kpe.li:MTHi TOBapHCTBa Pa:H<j>a:H3eHa Ta Ollla.n:HO­
II03li[qi(OBi TOBapHCTBa lliyJibue-,ll,eJiiqa, npMpo,aaixHH 6ynao.n:HaKOBa - ue 6yJIH KoonepaTHBHi opraHiJauii: 

BOHH CTBOp10BaJIHCH 3 MeT010 B3a€MO.li:OnOMOrH, MaJIH .n:eMOKpaTINHY CTpYKTYPYyiipaBJiiHHH, KO)I(eH 'UieH 

~faBO.n:HHroJIOCHa3araJibHHX36opax,.n:iHJihHiCTbTOBaPMCTBCnpHMOBYBaJiaCbHaHa.n:aHHHnOCJiyf(.ll:eiiieBIIIQ­

ro Kpe.li:HTY) CBOiM 'UieHaM Ta iH. 

KpiM .n:oox KJiaCli[qHHX Mo.n:ene:H Kpe.li:MTHHX KoonepaTHBiB, - pa:H<J>a:HJeHiBcbKoi Ta IIIYJibUe-.n:eJii'liBcbKOi, 
- B HiMeqqwffiBHHHKJia me O.n:Ha, TaK 3BaHa o<j>eH6axcbKa Mo.n:eJib, HKa Marra pHCH o6ox 6a30BHX Mo.n:ene:H i 
3aHMarra npoMi)I(He Micue Mi)I(HHMM. 3a cBoiMH 03HaKaMM o<j>eH6axcbKa Mo.n:eJib HaH6JIH)I(qe croHJia.n:o KJia­

Cli[qHOro TOBapHCTBa PaH<j>aHJeHa -Ue 6YB CllbCbKHH KoonepaTHB, HI<Hi{ MaB HeBeJIHIGIHpo3Mip TaJIOKaJib­

HHM xapaKTep .n:iHJihHocri. A.rre, Ha Bi.n:MiHyBi.n: pait<J>a:H3eHiBcbKHX TOBapHCTB, HKi npMHUHIIOBO .li:OTpH~­
,1HCH BCix npMHUHniB Pa:H<J>ait3eHa, TOBapHCTBa O<j>eH6aXCbKOfO THny .n:orryCKaJIH MO)I(JIMBiCTh Bi,uxo.n:y Bi,u 
OKpeMHX pa:lt<j>aibeHiBCbKMX npHHUHniB, BHXO,lUiqH 3 KOHKpeTHHX YMOB .ItimihHOCTi TOBapHCTBa. 
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~ YKPAIHCbKMA IHCTMTYT P03BMTKY c&»>HAOBOro PMHKY'KMIBCbKoro HALUOHAnbHoro EKOHOMI'IHoro YHIBEPCMTETY 

TOMy, qi m06apucmBa rtacmo BUKopucmoByBuu y cBoiii iJiJubnocmi npunqunu IllyAbqe-J(e.airta: 
• BHJHaBaJiaCb Heo6xi.nHicTh <PopM)'BaHIDI nait~noro Kanimn:y, a.rre poJMipH naiB 6yJIH JHatiHo MeHIIlli­
MH, HbK y «Hapo;:urnx 6aHKax)) IIIyJibu;e-,[(eJiil!a. 
• .D;OJIYCKaJIHCb oOOB'HJKOBiBHeCKH npH BC'I)'I1i B l(:OOnepanm; 
• .n;orrycKaJiaCb o6MeXeHa Bi.n;JIOBi.n;aJibHiCTh l!JieHiB Ja 6opra.MH TOBapHCTBa; 
• .n;orrycKaJiacg Mo)I(JIHBiCTh oiiJiam po6orn l!JieHiB npaBJiimrn; 
• ni.zu<H.n;a.rracb i.n;e.s~ «Heno.n;iJibHoro <PoH.ZJY»; 
• 3.llill:CHlOBaJiaCb cneu;ia.rriJall;iH Jllillle Ha <l>iHaHCOBO-}(:Pemmrn:x onepau;isix. (Pait<l>rubeHiBcbKi TOBapH­

CTBa, KpiM <l>iHaHCOBO-Kpe,llHTHHX, llaCTO npOBO.ZUUIH .n;.JUI CBOix l!JieHiB areHTCbKi TOBapHi onepaun­
saKyiiiB.mo Heo6xi,znrnxTOBapiB, J6yrBHpo6JieHoirrpo.rzyKu;ii TOJllO) 

KpiMll;bOro,o<PeH6axcbKaMo.n;em,Ma.rracBQIOOC06mmiCTh-o6MexeHHH.n;HBi.n;eH.n;yHanaitoB:mtKaiiira.rr, 
:tu;o JHatiHo ni.n;piJHmiO ii Bi.n; ronapHCTB IIIyJibll;e-,[(eJiiqa. llpH UbOMY qacro Hapaxo:samrn Ha niDI: .n;HBi.n;eH.ll 
He BH.n;aBaBCH Ha PYKH, a ,ZJ;o.n;anancH .n;o naiO, a6H Hapocrnrn1toro .li:O neBHoro poJMipy. TaKHM tiHHOM, 
'o<t>eH6axcbKH1trnrr MaB oKpeMi pHcH o6oxroJIOBHHXrnrriB Kpemmrn:xKoonepanmiB, cine IIpaBHJibHii.ue 6yno 
6 KJiaCH<l>llcynarn1f:oro HK piJHOBM;Ll prut<PaitJeiDBCbKOfO TOBapHCTBa. 

*51KIUO~e6yno.D;OJB01IeHOJaKOHO.naBCTBOM. 

Ta6Auli,Jl2.1 

Heo6Me)KeHHH o6MeX<eHHH neBHOIO 

lf>iHaacoBi onepa~ii 

nai tJJieHiB, JIK I JOBHimai ,nX<epe.rra Ta 
npaBHnO,BeJIHKOrO HeBeJIHKinaitJJieHiB 

naii~Bi BHecKH Ta . I nail~Bi BHecKH Ta .' 
o~a.na1 BKna.D;H tJJieHlB o~a.na1 BKna.D;H tJJieHm 

Ha nnaTHiH OCHOBi 

Ha BHp06HHqi Ta 
oco6HCTi 

MOX<nHBa onnaTa 

TaKHMH 6yJIH KJiacHtiHi Mo.n;eJii Kpe,zummx KooneparnniB, HKi BHHHKJIH B cepe.n;HHi XIX cr. B HiMel!­
l!HHi, 3Bimol noqaJIH nournpiOBaTIICb no BCbOMY CBiTOBi, Ha6ynaiOtrn B KO~ KpaiHi cne~<l>itiHHX pH C. 
Kpe.n;HTHi KoonepanmH B piJHHX KpaiHax orpHM)'BaJIH piJHi HaJBH- «Kpe.n;HTHa cniJIKa)), «Koonepanm­
HH1t 6aHK», «CiJibcbKH1t 6aHK)), «Hapo.n;Ha Kaca», «Kpe.n;HTHe ronapHCTBO», «Hapo.n;HH1t 6aHK», «OJlla.n;HO­
noJHtiKOBe TOBapHCTBO», «TOBapHCTBO B3a€MHOfO Kpe.n;Hry» TOJllO. 0.n;HaK, HeJaJie)I(HO Bi.n; HaJBH BCi u;i 
opraHiJau;ii MaiOTh K~OnepaTHBHy npHpo.n;y i .n;iiOTb B iHTepecax TIICHl! npOCTHXJIIO.n;eit, HKi € ix nOBHOn­
paBHHMH BJiaCHHKaMH i KJii€HTaMH. I ll;H OC06JIHBiCTh CyrT€BO Bi.n;piJHH€ KOOnepaTHBHi <l>iHaHCOBi ycTaHO­
BH Bi.n; KOMepu;iitHHX 6aHKiB Ta iHiillfX KOMepu;iHHHX.WiHaHCOBHX ycTaHOB: HKi J.D;iitCHlOIOTb .n;iHJibHiCTb 
JIHllle B iHTepecax o6MexeHoi rpyrrH aKu;ioHepiB-BJiac~KiB, 3apo6JIHIOl!H .zvrn: HHX KOlliTH Ha oGcJzyrony­
BaHHi KID€HTiB. 
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Mo~JII.2~ OCHOBHTEOPii tA ICTOPUI KPE)UITHOi RoOm;PA.nii 

~a 4. CncTeMH_ Kpe,nHTRoi Koonepanii pi3HHX KpaiH cuhy 

4.1. 3ara;n,id omxoJUI )1,0 ciJopMyBaHWI CHCTeMH Kpe,lUITHoi KOOOepau,ii 

EBOJIIOUiiDrn:it p03BHTOK o6ox KJiaClf'lli:HX MO)leJieit Kpe)lHTHOi KOonep,auii B ycix Iq>aiHaX CBh)' TIOKa-

3aB, mo KO}J(Ha KoonepaTMBHa <PiHaHcosa ycnmosa HeonMiHHo cmKaeThCR i3 ,UB<>Ma cyrreBHMH npo6ne­

MaMH, mo BHHHKaiOTb B npoueci $iHaHCOBOi )lWbHOCTl i RKl MaiOTb cep003~ BTIJIHB Ha p03BHTOK 

BCbOfO CeKTopa KOOTiepaTMBHOfO Kpe,llHzyBaHHR. 

fi1pllla npo6JieMfl ~HHHKae TO)li, KOJIH TIOTIHT ~a rpo~OBi KOIJI~ nepeBHmye TY CyMy, .md Mae y 

CBO€~ p03110pRJl)KeHH1 Kpe)J;HTHHit KOOTiepamB ( CTilJIKa) 1 UHX KOIJITIB He BHCTaqae MR TIOBHOfO 33,ll0-

BOJICHHR icHytOqHx noTpe6 qneHiBo ITo.u;i6Ha CHTY~Uffi .u;ocHTh xapaK'repHa ):OUI6inbiJIOCTi MOJlO)J;HX, 

He)J;aBHO CTBOpeHHX KOOTiepaTHBHHX $iHaHCOBHX ycTaHOB, RKi me He BCTHfJIH 3MiuHiTH i CTBOpHTH co6i 

IT03HTHBHHH iMi,roK. 3BHqaftHO, Ha noqaTKy ):timihHOCTi TaKi opraHi3aUii € MaJIOBi.u;OMHMH IllH'pOKOMY 

3arany HaceJieHHR, MaiOTb o6MeXeHy CYMy KOIJITiB ,llllii Be)J;eHHR Kpe,llHTHOi )J;iRJibHOCTl, He MaiOTb pe-

3epBiB Ta KaTiiTaJIY ,llllii 3a6e3neqeHHR 3~eHHR 30BHiiJIHix KOIJITlB i, mo HaitfOJIOBHiiJie, me He MaiOTb 

Heo6xi.u;Hoi )J;OBipH 3 6oKy TIOTeHUiHHHX qneHiB-BKJia)lHHi<iB, y 3B'R3Ky 3 qJIM 3pOCTaHHR aKTHBiB Ta 

BKJia,niB ripoTRfOM neBHoro qacy npoxo)lHTb AOCHTh noBinhHo. TaKHM q}[HOM, .u;pi6Hi Kpe)lHTHi cniJIKH, 

RK npaBHJIO, JaB)I()J;H CTPa)I()J;aiOTb Bi.u; xpoHi~oi He)J;OCTaTHOCTi rpOIJIOBHX KOIJITIB )lJIR Ha,naHHR Kpe­

.UHTiB. 0,u;HaK, i y BeJIHKHX Kpe,llHTHHX cniJIOK MOXe BHHHKam npo6JieMa 3 He)J;OCTaTHlCTIO $iHaHCOBHX 

pecypciB, OC06JIHBO, B MOMeHTH, KOJIH BKJia,II;HHKH Tiill BTIJIHBOM piJHHX cPaKTOpiB TiparnyTh )J;OCTpOKOBO 

ITOBepHYTH CBOi JaOma.IVKeHHR. 

B cumya~ii neiJocmamnocmi zpoUl(J6UX KoutmiB cniAKu MfJ31cym'6 o6pamu oilun i3 nacmynnux Bapi-
anmiB C60i:x iJiu: 

• BCTaHOBHTH 3Ha~O BHmi pHHKOBHX npoueHTHi CTaBKHHa BKJia,II;H (.Z:VIR TepMiHOBOfO 3MyqeHHR 

)J;O)J;aTKOBHX $iHaHCOBHX pecypciB) i UHM cyrreBo 36iJibiJIHTH pH3HK CBOfO 6aHKpyTCTBa; 

• TIOBHiCTIO 33,n;OBOJibHHTH TIOTIHT OKpeMHX qneHiB CniJIKH, Bi.u;MOBHBUIH 11pH UbOMy iHurnM; 

• Ha,nam KOIJITH BciM qneHaM cniJIKH, aJie B MeHIJIHX, IDx iM TIOTpi6HO, po3Mipa}\-; 

• JaiiHcarnBcixqneHiB crriJIKHyqepryiBH.u;asarnKol.I.ITH3ri.u;Ho3qeproiO; 

• TI03}[q}[TIJ .u;ecb rpollli Ha yMoBaX, RKi Ja6e3neqaTb cra6iJibHe <PYHKuioHYBaHHR i nocrynoBe 3pOCTaH­

HR opraHiJaUii . 
. , 

3BHqaitHO, HaltKpamHM ,llllii Kpe)J;HTHOi cniJIKH € OCTaHHiH BapiaHT. 0.u;HaK, )I(O)J;eH 6aHK q}[ iHIJia 

KOMepui.iffia opraHiJauffi He TI03JfqHTb $iH~COBi pecypcH Kpe,lllfTHiit cniJiui 6e3 HaJie}KHOfO Ja6e3neqeH­

HR, RKOfO ynepeBIDKHOi 6iJibiJiocri Kpe.ruiTlrnx CTiiJIOK, RK npaBHJIO, HeMa€. 

,llpyra npo6JieMa B KoonepaTHBHHX $iHaHCOBHX YCTaHOB BHHHKa€ TO)J;i, KOJIH B OKpeMi nepio)lH 3HH­

xyeTbCH TIOTIHT Ha Kpe,!UITH Ta BHHHKa€ TJfMqaCOBHH Ha,n.JIHIJIOK KOIJITIB. TaKa cH'I)'8.l(iHqacTO BHHHKa€ 

y Kpe.u;HTHHX CITiJIKax, RKl npaUIOIOTb )J;OBfHH qac i KOpHCTYIQTbCR BeJIHKOIO )J;OBipoiO Cepe.u; HaCeJieHHR. 

KoiJITH, RKi BKJiaJIH i xo~.u;o.u;aTKOBo BKJiacm qneHH .u;o TaKi-fX cniJio~ cyrreoo nepeBHlllytOTh C'JMY, RKa 

Moxe 6yTH po3MillleHa y Kp_e.llHTH B neBHHH nepio.u; qacy. Ue npH3BOAHTh .u;o TOro, mo «3aHBi>> 3aJiyqeHi 

KOIJITH CTaiOTb )J;)I(epenoM 36HTKiB ,llllii cniJIKH, 6o Ja ui «HenpaUIOIOqi» rpoiJii see o,n.Ho Heo6xi.u;Ho cTIJiaqy­

Barn npoueHTH. 

TOMY 6 noiJi6Hiu cumya14ii KpeiJumni cnill'Ku MOJK)'mb o6pamu oOllH i3 nacmynnux BapianmiB: 
• BKJiaCTH TIJMqacOBO BiJihHi KOIJITH Ha )J;eiT03HT B KOMepuiHHHfi 6aHK; 

• JaCTOCysaTH MeTO)J; «BKrHaHHRBKJia,niB», piJKO 3MeHUIHBIJIH Bi.u;COTKH, mo BHTIJiaqyiOTbCR 3a BKJia­

.u;aMH; 

• 1103Htllfi'HTHWiaCOBO BiJibHi KOillm Ha.n;iHHOMY 30BHiniHhOMy TI03}[qaJibHHKOBi, RKJfit 6H 3a nepiJIOIO 

BHMOfOIO Ja6e3neqHB ITOBepHeHHR UHX KOIJITiB (y BHITa)J;KypiJKOfO Tii.u;BHmeHHR ITOTIHTY Ha Kpe,llHTH), 

CTIJiaTHBUIH 3a KOpHCzyBaHHR UHMH KOIJITaMH BHfi.n.Hi rrpoueHTH. 
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. [jl YKPAlHCbKMA fHCTHTYT P038HTKY cpQifAOBOrO PMHKY KMJBCbKOrO HAL\IOHAnWIOrO EKOHOMNHOrO YHIBEPCMTETY 

L(Ba neplilliX BapiaHTH e.no nesHoi MipH pH3HKOBaiDIMH i He sHii.znrnMH.wm ciiim<H. B nepiiiOMyBHna,ro<: 

OTpHMYJOThCJI MiiDMa.JibHi Bi.n;COTKH (qacTO MeHIIIi, HDK B3JITI cniJIKOIO 3060B'JI3aHHJI 3a BKJia.D;aMH) i ITpl' 

UbOMyMO)I(Ha «3aMOpo3HTH» KOIIITH Ha ,[(OBfHH TepMiH, a6o HaBiTh BTJ'aTHTH ix (y BHITa.D;KY 6aHKPYTCTBC. 

6aHKY). Y .npyroMy- MO)I(Ha IT036ynfCb He Ti.rn.KH JaHBHX, a H BTpaTHTH Heo6xi.[(Hi.llJUI Be,[(eHHH Kpe,[(HTHo: 

.zti.sun,HOCTi KOW'fH, npH He3H~~OMy 36iJibiiieHHi ITOITHTy Ha Kpe.[(HTH. ToMy HaHKpaiUHM BHXO,[(OM ,[(]IF. 

cni.JIKH e OCTaHHiH BapiaHT. Arre.ne 3Haitm roro BeJIHKoro, Ha.niHHoro noJnqa.m.HHKa, HKOMyMO)I(Hanepe.na­

TH KOIIITH HaBmi.z:umxYMOBaX? 

h po3f.IDIHyrnMH npo6JieM:aMH CTHKaJIHCb yci Kpe.[(HTHi KoonepaTHBH Ta Cni.JIKH B ycix KpaiHax CBiTy. I 
BOHH ,[(aBHO 3HaHIIIJIH HaH6iJibiiiiTpocTHH i npaBHJibHHH BHXi.n;- o6' €)lHaTHCb i 3aCHYIJaTH KoonepaTHBH) 

cj,}iHaHCOBYYCTaHOBYBHIUOro (periOHaJibHOro) piBI:IH (perioHaJibHHH KoonepaTHBfrnH 6aHK, o6'€.nHaHYKpe­

.[(HTHy cni.JIKYTOIUO) ,lJJIH o6MiHy cj,}iHaHCOBHMH pecypcaMH B Me~ CBOfO periOHy, qepe3JIKY cni.JIKH MOfJI¥. 

6 3.[(iHCHIOBaTH B3a€MOKpe,[(HTyBaHHH i.[(OITOMaraTH O,[(Ha O.[(HiH y BHpiiiieHHi ITpOOJieM «}:'(e B3HTH KOIIITH?» 

Ta «K}'.llH BKJiaCTH BiJibHi KOIIITH?». AzoKe KOJIH B O,[(HHX Kpe.[(HTHHX cniJIKax npo6JieMy CTBOpiOIOTh TJfMqa­

COBi Ha.nJIHIIIKHI'polliOBHXKOIIITiB, BOHH MO:xcyTI> 6yrn BHKOpHCTaiD B THX cniJIKax, JIKi Bi.[(qyBa.IoTb TH~a­

cosynOTpe6ys.no.naTKoBHXKOIIITaX. KpiM uwro, TaKe perioHaJibHe <PiHaHCOBe o6'€)lHaHHH MO)I{e Bi.[(Kp.HTif 

nepe,[( cniJIKaMH: iHIIIi.[(O.[(aTKOBiMOXJIHBOCTi,JIKHXHeMO;.Kyn,MaTH OKpeMi aBTOHOMID CIJim<H (BKJIIOqeH­

HHBCHCTeMyMbK6aHKi:BcbKHXpo3paxym<iB,ynpoBa,n)l{eHHJIHOBHX<l>iHaHcoBHXITpo.lJYK'I'isTOIUO). 

Y CBOIO qepry cpiHaHCOBi KOonepaTHBHi yCTaHOBH periOHaJibHOfO piBHH TaKO)I{ Bi.[(qyBaiOTb Ce30HHi 

KOJIHBaHHH ITOITHTy Ha <l>iHaHCOBi pecypCH B Me)l{ax CBOfO perioHy i HaH6iJI:OIII npaBHJibHHM i JIOri~HM 

iHcTpyMeHTOM ,[(JIJI H:eH'l'paJiiJau;ii IJ;HX KOJIHBaHb € CTBOpeHHH periOHa.JibHHMH yCTaHOBaMH <l>iHaHCOBOi 

KOOITepaTHBHoiyCTaHOBH HaiJ;iOHaJibHOfO piBIDI (IJ;empa.il.bHOfOKOOITepaTHBHOfO 6aHKy, n;eHJi>a,rr:&Hoi o6' €,[(­

HaHOi Kpe.[(HTHOi CITiJIKH) ,lJJIH 06MiHy BiJibHHMH <PiHaHCOBHMH pecypcaMH MDK OKpeMHMH perioHaMH, 

0TPHMaHHH ,[(OCTyny ,[(0 ~OBHiiiiHixcj,}iHaHCOBHXpHHKiB, 3a6e3neqeHHJI po3paxyHKiB BMe)l{ax KOOnepa­

THBHOi CHCTeMHTOIUO. 

TaKHMqJ~HOMy<l>iHaHCOBO-Kpe.[(HTHili CHCTeMiKpaiHH <l>oPMY€ThCH ITO'fY)KHaKO~HT03,llaTHaHau;io­
HaJI:ol¥l CHCTeMa KPe.[(HTHOiKOOrrepau;ii, BJIKiHKO)I(Ha, HaBiThHaHMeHIIIaKpe,llliTHacninxa, OTpHMy€ KOHKY- ' 

peHTHinepeBarni MOXJIHBOCTi BeJIHKoi 6aHKiscDKoi yCTaHoBH. CxeMaTHqHo CHCTeMaKoonepaTHBHoro Kpe­

,[(HTy 3o6pa)l{eHa Ha puc. 4.1. 

. IJ;enTpaJJbHBH 
KOODepaTHBHBH 

flanK 

Puc. 4.1. TpaiJuu,iiiHa cucmeMa KoonepamuBHoeo KpeiJumy 

CBiTOBHH ,[(OCBi.[( po3BHTKY Kpe.[(HTHOi KOOnepau;ii CBi..[(tnm, IUO no.[(i6Hi KOOITepaTHBHi Kpe,[(HTID CHC­

TeMH iCHYIOTb B yc1x KpaiHax i 6e3 HHX .[(iJIJibHiCTb KO)I(HOi OKpeMoi Kpe,[(HTHOi cniJIKH He MOrJia 6 6YTH 

,[(OCTaTHbO e<l>eKTHBHOIO i KO~HTOCITpoMO)I(HOIO. 

PerioHan:oHi KoonepaTHBHi 6aHKH cpa~o e «KoonepaTHBaMH :KoonepaTHBiB». 

Ttud «KoonepamusHi KOOnepamUBU» BUKOHYKJI'Ib JJIIliblce Bci 61l11KiBcwci onepau,ii nuz MaJOmb Hactiiynni 
31l80a1111R: 

1. 3a6e3neqeHHJI nepeMiiiieHHH BiJibHHX o6irOBHX KOIIITiB MDK CaMOCTiHHHMH Kpe.[(HTHHMH TOBapH­

CTBaMH ( cniJIKaMif). B Me:JKaX TepHTOpii .LtiiDibHOCTi periOHaJihHOfO KOOnepaTHBHOro 6aHKY €, 3 O,[(HOfO 
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MtmYnL 2. OCIIOBB TEOPIITA ICTOPUI KPEJ,UITBOI KOODEPAQII 

60icy, po3Bmzyri KJ>e.zurmi TOBapHCTBa, HKi MaJOTb ,li,OCTaTHbOTHM'IacOBO BiJn.HHX KOIIITiB, a 3 i.Hinoro 
- MOJIO,lli Ta CJia6Ki TilBapHCTBa, IUO IIOTpe6YJOTb ,llO,llaTKOBHX KOIUTiB ~ CBOei .zti.run,HOCTi. fiepmi 
MO)IcyTb IIOKJiaCTH CBOi KOiliTH B KOOIIepaTHBHHii; 6aHK y BHrJIH,ll,i BKJia.ztiB, ,llpyri- OTpHMaTH Heo6xi.zlHi 
lM KOiliTH y BHfJIH,ll,i Kpe.lllfl'Y. 

2. 3arryqeHHH CTOpOHHDr KOnrriB y CHCTeMy KOOIIepaTHBHOfO Iq>e,li,H'l)'BalfiUI. PerioHaJibHHitKOOIIepa­
THBHHii 6aHK qacTo OIIepye HeTiJibKH KOIUTaMH Iq>e,li,HTHHX TOBapHCTB, a it MO)f(e npmtMaTH BKJia,zul Bi.zl 
iHiliHX oci6. KpiM UbOfO, :ueii: 6aHK JI1(6iJibilla ycTaHOBa, KOTpa, ,li,O TOI'O )K, 3a3~A po3TaiiiOBaHa y 
BeJIHKOMy Micri qJf,lliJIOBOMy :QeHTpi, MO)Ke II031{qaTH rpomi y 6aHKiB, Ha MbK6aHKi.BCbKOMy PHHKY Ta 

' . J 

iHiliHx yCTaHOB Ha Iq)aiUHX YMOBaX, ffi)K OKpeMi J<pe,llHTHi TOBapHCTBa. 

3. 3a6e3rreqeHHH:Eia,naHHH6a3oBHM KOOIIeparnBHHM opraHi3auiHM,IJ,O,IlaTKOBHX$immCOBHXHOCJ1Yf{yqacrb 
y IIJiaTDKHHx CHCTeMax, BaJIIOTHi, Jii3HHroBi Ta $aKTopHHfOBi onepa:uii TOIUO ). lJ,e ,llO~BOJ;ISre Mic:ueBHM, 
KoonepaTHBHHM YCTaHOBaM (Kpe.llHTHHM cnim<aM i KoonepaT:HBaM) 3a6e:3lre'!HTHHa,D;aHHH Bi.unoBi.uHHx 
rr<>CJIYi' cooiM qneHaM, mo po6HTb ix me 6iJibm np:HBa6JmBHMH <PiHaHcoBHMH ycraHoBaMH.' 

TaKHMqi{HOM, 3aB,llHKHCTBOpeHHIOperioHam.HHXKoonepanmHHXcpiHaHcoBHx;yCTaHOB.IJ,t)yroropiBHH 
KoonepaTHBH:HX 6aHKiB, o6'e.UHaHHX Iq>e,li,HTHHX cniJioK romo) Iq>e,IJ,HTHi cninKHnncoonepaT:HBH CTaaa­
JI 6iJibm e<l>eKTHBHHMH i KOHKypeHTOCIIpoMO:>KHHMH$iHaHCOBHMHyCTaHOBaMH. 

UeHTpam.HHH: KoottepaTHBHHA 6aHK CTBOpiOeTbCH TOMY, mo perioHaJibHi KoonepaTHBHi 6aHKH qac­
~o He MOxyTb ,llOCTaTHbO e$eKTHBHO BHKOHYBaTH CBOi <l>YHKUii qep~3 BHHHKHeHHH IIO.zli6HHX npo-
5.1eM, 3 HKHMH CTHKaiOTbCH Kpe,llHTHi cniJIKH (KOJIHBaHHH ITOTIHTY TaJipOII03J1Ull rpoillOBHX pecypciB ). 
?erioHaJibHi KOonepaTHBHi 6aHKH BHKOHYIOTb CBOi <l>YHKUii y M·e)l{ax rreBHOi, IIOpiBHHHO BY3bKOi Te­
~nropii (HK npaaHJio, o6nacri), Ha m<iH: Bee x ai.uqyaaiOTbcH .ueHKi repHropianbHi KOJIHBalfiUI noiT:HTyra 
-:porro3H:Uii rpomeH:. HaH:6iJibm e<PeKTHBHe «BHpiBHIOaaHHH» :Qboro KOJIHBaHHH e MO)f(JIHBHM JIHilie B 
-iaUiOHaJibHOMy Macmra6i. To My BCTaHOBJieHHH noCTiH:Hoto 3B'J13KY M~ periOHaJibHHMH KOOrrepaTHB-
'-".HMH 6aHKaMH Ha6yaae Ba)f(JIHBOro 3HaqeHHH. TaKHii 3B' H30K acraHOBJIIO€TbCH qepe3 3aCHyaaHHJI pe­
:-ioHaJibHHMH KoonepaTHBHHMH 6aHKaMH caoro ueHTpam.Horo KoonepaTHBfmro 6aHKY. QeH: 6aHK Ha­
:aro.ll)f(Ye 3B' HJOK M~ ycieiO CHCTeMOIO KOOIIepaTHBHOfO Kpe,ll:Hry TaHa:QiOHaJibHHM i MixHapO,llHHM 
:-pOiliOBHMH pHHKaMH. qepe3 HbOfO periOHaJibHi KOOIIepaTHBHi QaHKH MOxyTb 3,ll,rnCHIOBaTH ,llJIH Kpe­
.::HTHHX CITiJIOK Ta ix qneHiB MixrnapO,llHi IIJiaTexi, p03paXYHKH, BHxi.zl Ha M~6aHKiBCbKHH pHHOK Karri­
~iB, .z:tiiDn,HiCTb Ha BaJIIOTHOMy i cpoH,llOBOMy pHHKax, Jii3HHf, $aKTOpHHr, CTpaxyaaHHH Ta iHmi $iHaH­
:oBi onepa:uii. 

KpiM Ub()fO, Kpe,IJ,HTHi cniJIKH Ta KOOIIepaTHBH 3aB)I(JlH Bi.uqyaaiOTb rrorpe6y B KOHCYJibra:uillHlli ,llOITO­
\!OJi, HaBqaHHi npa:uimrnxiBra iHmHX Heq,iHaHCOBHX IIOCJiyrax. ,lliDI caM03a6e3neqeHHH UHMH IToc.rryraMH 
30HH o6' e.llHYIDTbCH B KoonepaTHBHi He$iHaHcoBi o6' e,IJ,HaHHH- perioHam.Hi ( o6nacHi) aco:uia:uii, m<i y • 
~BolO qepry CTBOpiOIOTb ueHTpaJibHY (Ha:uioHam.HY) aco:uia:uho. 06nacHi aco:uiauii 6ePYTh Ha ce6e BHKo­
:;:aHHH HacryriHHX $YHK:uiH:: HaBqaHHH, KOHcyJibryBa.HHH, IOp~e Ta ffi$opMa:uiH:He cynpoBO)l)KeHHH 
Kpe,llHTHHX cniJioK; ay,llHT i aHaJii3 ix $iHaHCOBOfO CTaHy; ITOillHpeHHH i,llei J<pe,llHTHOi KOOIIepa:uii Ta 
qx>pMyaalfiUI IT03HTHBHOI'O iMizoKy K~,li,HTHHX CIIiJIOK B perioHi; IIpe,li,CTaBJieHHH pyxy Kpe,llHTHHX CIIiJIOK 
3 opraHax perioHa1IbHoi BJia.uH ra Micueaoro caMOBPH.llYBaHHH· HauioHaJibHi aco:uiauii 3aH:MaK>TbCH B,lloc­
KoHaneHHHM 3aKOHO,llaBCTBa, po3po6KOIO MeTO,li,OJIOrllHaBqaHHH Ta HOBHX $iHaHCOBHXITpO,IJ,yKTiB, JI06ii0-
3aHIDIM, rrpe.UCTaBJieHHHM acwro pyxyKpe,li,HTHHX cninoK B ueHTpanbHHX opraHax BJia.IUI ra Mi)f(Hapo,llHHX 
opraHi3auiHx. 

OnKe, o6'€,llHaHIDI6araTbOXMaJIHXicrra6KHXKpe,llHTHHXCniJIOKTaKOOIIepaTHBiBBe.llHHY6araTOpiBHeBy 
Q>iHaHCOBY CHCTeMy, He IIOCHraiOql{ Ha ix aBTOHOMHiCTb i caMOCTiH:HiCTb, po6HTb W opraHi3aufi CHJibHHMH, 
Hiil,ll3BI{qaH:Ho IIOty)KHHMH i ecpeKTHBHHMH $iHaHCOBHMH yCTaHOBaMH, lllO MaKCHMaJibHO 3a6e3rreqyiorb 
Q>iHaHCOBi ITOTpe6H CBOix qneHiB. 
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~ YKPAfHCioKMA IHel'MTYT P038I41'KY $0tiAOBOro PMHKY KHlecwcor.o HAWOHAIJbHOI'O ~OHOM!'fHOrO fltiBEPCMTEn 

4.2. Hai.douaJIL~a cHCTe"a lq)e.lUITHHX cni.noK CiliA 

Kpe;nmri cnin:KH CUJA, ycBi.nOMHBWR, mo opra.Hi.JOBaHiB o6'€.D.HaHIDI, BOHH Moxyn,.u.ocHITH Ha6ara-:- ' 
6i.rrhu.Ioro, Hix< .rti.Io'IKno-o.II.HHUi, noqaJIH aKTHBHO <)JopM}'BaTH BJiacHi KoonepaTHBHi opraHi3altil Ha piBc 
Ko)l{}loro nrrazy, mct,'B coo10 qepry, CTBOp.HJIH 3al'aJibHOHauioHa.JlbHi ycraHOBH. TaKHM ~oM 6yna CTBOpe!- ... 

· MiJma, BHCOKO po3BHHYJ'8 KoonepaTHBHa $iHaHCOBa CHCTeMa (Ou6. puc. 4.2.) 

9209 
Kpe.z.uTHDX cniJioK 
662 IIIJip,ll.USD aKTHBiB 

cepBic-ICOpnopaniii 

MJIB. 11JleBiB Kpe.Z.HTBHX CDiJIOK 

, ( 44 % aKTHBHoro HaceneHIDI CiliA) 

Puc. 4.2. CucmeMo KpeiJumHux cnilloK Cll/A 

. . . 

Kpe)lH'l1ii cnin:KH cl>oPM}'IOI'hnepnndt (6a3Q8HH) piBeHhcHcreMH Kpe.n;HnioiKoonepauii. BoHH € Henpi~ 
6ytxomo.m(non-profit)JCOOIIepCn'HBHH~, 3aCHOBaHHM1UIK,ll,CMOiq>a'fHliH.iopnlHi38.UU$ilfiD' 
coeoica.MQllOITOMOfHHaCeJIC!fiUI, lllO Ha,ij8.10ThCBODtlJJICHaM MaiDKe ITOBHlfitnepe;riK6aHKiBcbKHXITOCJI)":­

l:J.neHBMH (IOiieHTa.MH--mracHHKaMH) 9209Kpe.wmrnx cniJioK CiliA€ noHa.n; 85 MJIH. rpoMa,ll,HH, mo cKJia,n& 
Make 44% eKOHOMi1lHOa.Jcr'HBHOroHaCeJiemunq>aiim. Oco6mmiCTIO po3~Kpe,ll,HTHHX cniJioK CiliA: 
OCTaHHi KiJiw<a)J.ecm'HJiiTbCTaJIO 3JIH'ml Kpe,ll,HTHHX CniJIOK, BHKJIHKaHe H~OOxi,nHiCTIO ni.nBHilleHIDI ix KOI-: 
xypeH.IUCIIpoMO)I{HocriB YMOBaXrno6arri3auii • 

.JiirH UITaTia C~Tb .u.pyndi (peri()lJaJibHH:it) piBeHh CHCTeMH Kpe,ZUiTHOi KOOITepauii. Jlirn- I.:: 

HeiipH6yrJ<oBi ot5' e.nHaHH.Il (aconiauitl Kpe.IUITHHX cniJioK Ha piruli nrrazy, CTBOpeHi Kpe,ll,HTHHMH cniJIK.: 
MH .!WI OTpHMaHH11 pi3HOMaiDTHHX He$iHaHcoBHX nocnyr. UoHa.n; 90% MicueBHX KPe,ll,HTHHX cnirroK · 
tJJieHaMHJrir. 

O.zuri€10 3 BID{(JIHBHX cpym(utit Jiir € MOHiTOpHHJ' 3MiH ,ll,O 3aKOHO)J,8.BCTBa i Jio6icTCbKa .niHJrhiDCTb. & 
38.KOHOITJ)OeKTH, .ru<i po3p06JUIIOTbCH i MO:lK)'Tb 6YTH n.J;)HitiDITHMH 38.KOHO,ll,aBqHMH OpfaHaMH UITaTE 
aHaJii3yJOTbCH 3 ITOf.JUJ.Jzy Ha ixHiit MOJKJIHBH:it BJUIH]3 Ha flO)J,a.JlbUJY po6ozy Kpe)J,HTHHX crriJioK. Y BHIIa,ll,J0 
KOJIH .snafitch 38.KOHOnpoeKT Moxe xoq HKHM ~oM 3aqenHTH iHTepecu Kpe.U.HTHHX crrirroK, nira rrponc 
HY€ BHeCTH )1,0 HbOfO Bi)J.ITOBizurl 3MiHH. 3BaJKaiOtfH Ha H;eo6xi.u.HiCTh IIOCTiitHOfO BC,l{CHHH ul€l po6on 

. 1 Jiirn po3TaUIOBYJOTbCH B a,ll,MiHic'rpaTHBHHX UCHTpax IUTatiB, lll06 6YTH 6JIIDKtie )1,0 flOJiiTHKiB, HKi <Por 
MYJOTb 3aKOHH. · 1 

Ll,pyra BIDKJIHBa $YHKUiH Jiir- tf8.BqaHHH. Jlirn IIpOIIOHYJOTb HaBqaJibHi teMiHapH Ta KOH$epCHll 
,ll,JIH npaUiBHHKiB Kpe,ll,HTHHX CITi.JrOK 3 HaifpbHOMaHiTHiUioi npo6JieMaTHKH - Bi.u. IIOIIepe)J,)KeHHH nc 
rpaOYBaHHH )1,0 nporpaM neHCiitHOfO 3a6emeqeHHH Ta BIIpOBa)J.)KeHHH nJiaCTHKOBHX KapTOK B Kpe.uw 
HJU cn,i.JIKax. 
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MG.lly.m. l. OCHOBHTEOPii TA ICTOPUI KP£;UITHoiiCOOIU£PAI;tll 

KpiM UbOrO, JlirH Ha,r(aiOTb :Kpe,!UITHHM cniJlKaM PM iHUIHX BIDKJUIBHX nocrryr: KOHCYJlbTRUifiHi Ta · 
ay,llHrepcnKi noc:rryi'H, iH$opMauiitHe Ja6e3neqemrn,-rr.i)lroroBKa peKJlaMHoi npo.lJ.YI(llii, PR, o6cnyrosy­
Bamrn Kpe,llHTHHX CITIDOK B CHCTeMi eneKTp01fHHX ITJlaTe.::KiB TOIUO. 

CepBic-Kopnopauii. Crooproron.cSI niraMH )lJISI 3a6e3neqeHHSI Kpe,llHTHHX cninoK phHOMaHiTHHMH 
TOBapaMH i TIOC.JIYTilMH, TaKHMH SIK yCTaTicy'BaHIDJ o$iciB 06mumaHIDIM, 06poOKa,UaHHX, MRJ!IKeTHHrOBi 
JlOCJli,wKeHHSI TOIUO. SIK rrpaBHJlO, cepBiC-KOpnopauiSI TR Jlira IllTRTY 3HRXO,.!lSIT.bCSI B O,lJ;HOM}' Micui, IUO 
Jl03BOM€ 3pyqHirne B3a€MO.ztim'H MbK co6oro. Cepsic-Kopnopauig TaKO:JK Mae po6o'lfi CTOCyHKH i3 Cepsic­
rpynoro HauioHam.Hoi acouiauii Kpe,llHTHHX cninoK. 

KopnopanmHi KC e $ai<.THtiHo Kpe.llHTHHMH cninKaMH.li)ISIKpe,lUITHHX cninoK. BoHH CIOiaJla.IOT.b,ll;pY­
rmt (perioHam.H:Jdt) piBeHbCHCTeMH Kpe,nHTHOi KOOTiepauU)].IDI OTpHMaHIDI CniJIKaMH $iHaHCOBHXTIOCJIYI', 
TaKHXSIKnill'IJ>HMKa JliKBizu:Iocri, iHBecrnuii tHMqaCOBO BiJlbHHX KOtirriB, 3a6e3neqeHHSipo~ TOIUO. 

JiirH IllTaTIB e qneHaMH Hauio:Ham.Hoi acouiauii Kpe;:nrrHHX cniJloK (CUNA), KoonepaTHBHoicepBic­
rpynH ( CSG) Ta ll,eHTpaJii (USC).ll,i TPH HauioHam.Hi opraHi3auii, o6' e,nHaHi o,nHo~ Ha3BOIO «CUNA@ 
AffiliateS», MaiOTb 'lfiTKo BH3HaqeHi ct>YHKuii mono Kpe.llHTHHX cninoKTaJlir, e ixHboro BJlacHicTio, nepe6y­
Bal0Tb B ixHhoMy ,neMOKpatHqHOMY ynpaBJliHHi i HR.naJOqH iM pi3HOMaHinti TIOCJlyrH: o6cJlyrOByBaHHSI 
CHCTeMH Kpe,IUITHHX Kapr<>K, qeKiB Ta rpOillOBHX nepeKa3iB, iKseCTHutitHi Ta iHclx>pMauiitHi llOCJIYI'H, 
3a6emeqemm neHcittHHX paxym<iB, ni.nTpHMaHHSI niKBi,nHocri romo. Ue e III piBeHb cHCTeMHKpe,lUITHoi 
KOOTiepauii. 

TaKa CTPYKTYPR 3a6e3neqye cHcTeMi :Kpe,llHTHHX cniJloK CIIIA.Ha,nllmicn. TaCTa6inbHicn., 3a qHM no-+ 
CTtlrno HariDI,nae nep:JKaBHHit OpraH- HauioHam.HaA,nMiHicrpa$ .Kpe;lUITHHX eniJloK (NCUA). 

4.3. CHcTeMa tqJeJUrmOi KOOnepmdi Kaua.n.H 
. I 

0co6JlHIDCTIO CHCTeMH Kpe,llHTHOl KOOTiepauii KaHa,nH € Te, IUO BOHR CKJla,naeTbCSI 3 ,nBOX O:KpeMHX 
aBTOHOMHHX CHCTeM KoonepaTHBHoro Kpe,nHTY: amnoMOBHoi CHCTeMH Kpe,llHTHHX cniJloK Ta $paHKOMOB­
HOi CHCTeMHKoonepaTHBHHXHapo,nHHXKac,Il.enp,neHanpoBiHuii KBefieK (puc. 4:3). 

,~flt!T!t•l'!'''''''' 

IlpiaeHL 

lJ,eHTpaJib IQle.llBTHHX cni.rioK KaHaAH 
(Credit Union Central of Canada) (CUCC) 

(perioHam.Hllii) 8 fl)e,~J;epau.is caisses 
populaires 

I plaeHL 
(MicneBHii) 

nposiuniiiuux neHTpaJieii 

539 Kpe.llHTHi cniJIKH i caisses populaires, II(O Maron.: 
78,5 MJip,!J;.,!J;OJI. 8KFHBiB 

4,67 MJIH~ 'IJI.euis 

Puc. 4.3. CucmeMa KpeiJumHux cninoK KaHaiJu 
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{jl YICPAIHCbKMA IHCTH1'Y1" P038MTHY cbOffAOBMO PMHKY KMJacbKOI"O fiW.410NAIII;IKOrO EKOHO~I'fHOrO YHIBEPCMTETY 

• Kpe,LUrTHi cn!:JIKH 3a opraHi3aurnHoiO CTPYK'fYPOIO,.Q>iHaHcoBo-rocno.D;apcbKHM MexaHi3MoM.LtiiDII>­
HOCTi Ta Ha6opoM fl>.iHaHCOBHX nOCJiyr Ma:ibKe He Bi.D;pi3IDIIOT~CH Bi.D; aMepHKaHCbKHX. BOHH CKJia,naiOn 
nepnmii piBeHb CHCTeMH KOonepaTHBHOfO Kpe.D;H'fY. Kpe.D;HTHi cniJIKH B Mexax npoBiHuiii: o6'€.D;HaHi E 

uempa.rri, HKi Q>opMYJOTb .D;pyrHii piBeHb CHCTeMH. 

IIpoBiHiilitHi UeHrpan.i ta Q>e.D;epauiH Hapo.D;HHX Kac npoBilhtii Omapio-perioHam.Hi acouiauii Kpe­
.D;HTHHX Cnin:OK, lllO C~a.D;aiOTb .LIPyrHii piBeHb CHCTeMH KOOnepaTHBHOfO Kpe.LUfl'YBClHHH. qepe3UeHTpaTL 
Iq>e.D;HTHi cnirr.KH 3,D;ii\CHIOI0Tb MaiDf<e Bci Q>iHaHCOBi onepauii ( eJICKTPOHHi nJiaTexd, ni.D;T{)HMaHHF. 
JiiKBi.D;HOCTi ril iH. ), HaJNaHIDI nepcoHan.y mmo. Oco6mmicno ueHTpaJieii B KaHa.D;i e nO€.D;HaHHH <PiHaHco-. . 
BHX Ta HecpiHaHcOBHX Q>YHJ(l.(iM JJ)IH Ha.n;aHHH noc.nyr Kpe.D;H'l'HHM cnin:KaM. IIpoBimtiihfi uempan.i Kpe)UIT-
HHX cniJioK cTBOpHJIH UemJ>am. Kpe)UITHHX cniJioK KaHa.D;H. · 

Uempam. Kpe.D;HTHHX cnirroK KaHa.D;H - opraHiJauiH TpeTboro, HauioHan.bHOro piBIDI, HKa noritJHc 
3aOOPIIIY€no6y.D;oBY. ByJiacroopeHaB 1953 pouiHKHallioHaJibHa<l>iHaHcoaaacoitialliH)J.JIHKpemmrux cniJioK 
3.aB.QaHIDIM HKOi 6yJio ni.n'rpHM3HHHJiiKBi.D;HOCTi Ta Ha,naHIDI CBOiM tJJieHaM- npoBiHuiii:HHM Uempan.m.~ 
pi3HoMaHiTHHX Q>iHaHcoB~nocnyr. B 1977poiu KaHa.zlcbKaHallioHa.JibHaacouiauiHKPCmmmxcniJioK6yn:: 
peopraHi30BaHa i Uempanb nepe6pana Dei ii He¢liHaHCOBi Q>YHK!lii. TaKHM tJHHOM, c.ooro.D;Hi uempanb 
BHKOHY€ po3IIIHpeHi cpymam. BoHa Ma€ nmpoKinOBHOBruKeHJikycQ>epi po3BJITKY.Kpe.wmrnx cniJioK. qepe3 
ueHTpaJib3.D;iitcHIO€TbCH.D;OC1Yfi.D;O HallioHaJibHOiTa MbKHapo.D;Hoi CHCTeMHATM, eJieKrpoHHinnare:xd. UeH­
TPaJib .n'imJ>HMY€ 3B'H3irn: 3 HaUiOHaJibHHMH Ta MbKH:apo.D;HHMH KOOnepaTHBHHMH CHCTeMaMH, YPMOBHMI! 
KOJiaMH, J.ntitCHIO€Jio6icTCbKY .D;iHJibHi.cTb raiH . 

. CepaicHi KOOnepaTHBH- HaJieXaTb lJJieHaM CHCTeMH Kpe.D;HTHHX cnirroK Ta o6c.nyroBYIOTb ix pi3HO­
MaHiTHinoTJlC6H. 

• ' 
Concentra Financial Services Association ( + ni.D;po3Jtin: Concentra Trust)..'.. Q>iHaHcoBi nocepe.D;HHUbKi 

nocnym i TpaCTOBi nocnym MH Kpe.D;HTHHX cniJioK no Bern KaHa.D;i. 

The Co-operators Group Limited- rpyna KOWiaJiiH, HKa Ma€ 6iJibiiie 700 oQ>iciB no Belli KaH~, i HKC 

BKJIIOqae B ce6e Co-operators General- CTJlaxOBY KOMnaHiiO- Jii.D;epa B KaHa.D;i . 

. 
The CUMIS Group- Ha,n,ae CTJlaxoBi nocnym i iHIIIi HeQ>iHaHcoBi nocnym KaHa,n,cbKHM KPe.LUITIDiM 

cnin:KaM, caisses populaires, iHnmM <PiHaHCOBHM KoonepaTHBaMi ix tJJieHaM. . / : 

Credit Union Insurance Services- cnoHcopoBaHa The CUMIS Group iThe Co-operators.D;JIH o6cJI:yro­
ByBai{HSfl<a.Ha.nc.DKoiKoonepaTHBHoi$iHaHcoooi CHCTeMH IIIJIHXOMHa.D;aHIDIKOpnOpaTHBHOfO CTpaXyBaHH9. 

Q>iHaHCOBHM K<>OnepaTHBaM i Ha,.naHHH iH..UHBi.D;ya.JibHOfO 3axHC'fY tJJieHaMH KPe.llHTHHX cniJioK i caisses 
populaires. 

Credential Financial Inc. - ynpaBJiiHHH ai<THBaMH B napTHepcTBi 3 MepexeiO KOMIIaHiii. 

Credential Securities Inc. - iHBecntuili:Hi noCJiyrn. 

Agrifmance- KaHa,n,c.oKi KoonepaTHBHi CiJibCbKorocno.D;apcbKi <l>iHaHcoBi IIocnym (CCAFS)­
cpiHaHCOBHtt KOOnepaTHB. HKlfit HaJieXU£Tb KaHa.D;CbKtit CHCTeMi KJlC.D;HTHHX cniJIOK- Q>iHaHCyBaHIDI o6-
Jla,llHaHHH.D;JIH CiJibcbKOfOCnO,D;apcbKHX BHpo6HHKiB. ( + ni.zipo3Jtin:AgriCard- KPe.D;HTHa KapTKaBm<.JIIOq­
HO JJ)IH o6c.nyroB)'BaHHH arpo-6i3Hecy). 

Ethical Funds:..... O.D;HH 3 Haii6iJibiii CTPiMKo 3pocTaiOtJHX B3a€MHHX Q>oH.D;iB B KaHa.D;i. 

CUSOURCE™- «Mepexa 3HaHb Kpe)UITHHX CniJioK»- HaBtJaJILHHii i MeTO.D;HtJHHii :u:eHTP cHCTeMH 
Kpe.D;HTHHX cniJioK KaHa.D;H. 
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<I>paHKOMOBHa c_HCTeMa KoorrepaTHBHHX I-Iapo.llHHx Kac .lle)l(ap.ueHa rrposiHull KBe6eK 3o6paxeHa Ha 
puc. 4.4. 

5ilHK j{eJICap()eH- 6aHK, l!KIIii HaJieJKHTb I.{eiiTpam.Hiii 
Kaci ,[\elKap.!lCH, p03T3WOBaHHii B CiliA .!lJill H8,118HHJI 

ljlin.nocJiyr 'IJieHaM ,[\eJKap.!leH B CiliA 

KoMep~iiina lloJuKoBa Kopnopa~isl 
j{eJICapdeH B Cll/A- K<>MepuiiiHa flliJiill 

I.{eHTp3JihiiOi K8CH B CiliA. 

A'animan j{e31Capden -ljliJiill <I>e.!lepauii 
_::Oll<ap!leH, CTBOpeHa 3 MeTOIO eMicii BJiaCHHX 

:.riHHHX nanepis i po3MimeHHJI ix Ha pH!ucy 

Apedumna cniRKa j{eJICapdeH- KC, 
C.li:H0BaH3 B 2002p.MeWKaHQJIMH 0HTilpiO 33 

- JTpHMKH fpynH ,[\eJKap)leH (75000 KJiiarriJI, 
2,2 MJip.!l • .!lOJiapiB 8KTHBH, 28 tjliJiiii) 

MiJICHapodnuu PoJBumoK 
j{ eJICapdeH - rexniqna ni.n-rpnMKa 

tl»e~epauiH nc ,lJ,excap~eu KoefieKy. 
(Federation des caisses Desjardins du Quebec) 

3 c(le~epanii 
Kac ,lJ,excap~eu npooinniii 

Ht.ro-lipyucBiK, MauiTofia i Ounpio 

65 uapo,li;HHX Kac ,L(eX(ap,zJ;eH 
B nposiunin Ht.ro-lipyncBiK, ManiTofia i 

OHTapio 

547 caisses populaires 
nposiunii KsefieK 

5,6 MiriLiioua "IJleHiB, 103 MJip,ll;. CAD 

Puc. 4.4. CucmeMa HapoiJHux Kacj{e:JK:apiJeHa (KBe6eK, KaHaiJa) 

m<> CHCTeMY MO)I(Ha BIJa.)KaTH 3Mim:aHOfOTHIIy (2-3 piBHe:aa), TOMYIUO Hapo.zuti KaCH rrpoBiH:uii Kse6eK € 
'LJieHaMH <I>e.uepauii 6e3rrocepe,!Uibo, a KacH rrpoBiHUill HhiO-BpYHCBiK, MaHiTo6a i 0HTapio qepe3 csoi 
nposiHuillHi <)>e.uepauii. Oco6mmicno uiei KoorrepaTHBHoi CHCTeMH e ITO'fY)KHa cepsicHa iH<}>paCTpyrcrypa, 
HKa ,ll03BOJlH€ HapO,llHHM KaCaM OXOITHTH l10Ha.[l40% pHHJ<Y <}>iHaHCOBHX ITOCJIYT Kse6ecy i.UOCHTb ycnirn­
Ho KOHKYPYBaTH 3 KOMepuillHHMH 6aHKaMH. 
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~ YKPAIHCbKI4Iil IHCTMTYT P03BI4TKY CI)()HAOBOrO_ PI4HKY K14lBCbKOrO HAI.410HAIIbHOrO EKOHOMI'fHOrO YHIBEPCI4TETY 

4.4. CucTeMa Kpe.n;umoi Koonepau;ii HiMe'I'IHHH 

HiMetNMHa € 6aTbKiBIUMHOIO Kpe)J,HTHOI KOOITepau;ii, HKa 3a MaibKe 150-JiiTHIO iCTOpiio CBOfO po3BHTI( 

rrepeTBOpMJiaCb YIIO'J:Y)KHY <l>iHaHCOBY CHCTeMY, IUO Bi.rtirpa€ BIDKJIHBypoJib yHiMellbKi.H 6aHKi.Bc&Ki.H CMCTe~t 
Kpe.n;MTHa Koorrepaurn B Hi~etitiHHi rrpe.n;cTaBJieHa KoorrepaTHBHMMH 6aHKaMH (Volksbanken 1~ 
Raiffeisenbanken), opraHbau;itfHO-rrpaBOBOIO cPOPMOIO HKMX € KOOITepaTHB ( eG), IX periOHaJibHHMH T ~ 
HaUiOHaJibHHMH o6'€)J,HaHHHMM Ta po3BMHYTOIO cepBicHOIO iH<l>paCTpYKTYPOIO. HiMeU&Ka CMCTeMa KOO­
rrepaTHBHHX 6aHKiB o6cJiyroBy€ 6JIM3bKO 30 MJIH. tiJieHiB-KJii€HTiB i Ma€ Jaran&mrn 6anaHc 576, I MJip.: 

€Bp0 • .6JIH3bKO 7 5% BCix 6i3HeCMeHiB, 80% <l>epMepiB i 60% peMiCHHKiB € tiJieHaMM KOOrrepaTHBHHX 6aHKi£ 

Kpe.n;HTHi KoorrepaTHBM HiMetNHHH c<PopMysaJIH HaifrycTirny 6aHKiBChKY Mepe.xcy B €Bporri, HKa cKJia­
)J,a€ThCH 3 MaibKe 20 THCHti KOOITepaTHBHHX 6aHKiBCbKMX yCTaHOB Ta IX Bi)J.)J,iJieHB, IUO )J,lloTh <l>aKTHtiHO E 

KO)I(HOMY HaceJieHoMy rryHKTi, B T. q, if ciJI&cbKOMy. ' 

Po3rJIMaiOtiH rro6y.n;oBy cyqacHoi HiMellbKOi KoorrepaTHBHoi 6aHKiBc&Koi cMcTeMH Ha ceMiHapi, we 
IlpOBO)J,HBCH.ll.IDiyKpaiHcbKHX6aHKipiBB 1995 pouiBHiMetitiHHi, )J,-piOpreHCTeHHOITHCY€i"iHacryiiH11:'-' 
tiHHOM: «.6JIH3.bKO 2500 KOOITepaTHBHHX Kpe)J,MTHHX TOBapMCTB 3YCTpitiaiOThCH B MiCTaX rrepeBroKHO rri.:: 
Ha3BOIO «cPOJI.bKC6aHK», a B ciJibCbKi.H MicUeBOCTI rri.n; Ha3BOIO «paif<l>aif3eH6aHK>>. qaCTKOBO TYT MOBa Wlt 
npo nopiBHHHO HeBeJIHKi CiJibCbKi KOOITepaTHBHi Kpe!lHTHi ycTaHOBH, KiJihKiCTb HKMX 3a OCTaHHi pOKl' 
qepe3 lxH€ 3JIH1TII rrocriHHo 3MeHIIIy€ThCH. OcHoBOIO cTBopeinrn KoorrepaTHBHoro Kpe)J,MTHoro ceKTopa E 

HiMetNHHi CTaJia i.n;eH «CaMO!lOIIOMom lllJIID(OM B3a€MO!lonoMom», HKa 3'HBYIJiac& 6iJibrne 125 poKiB TOM: 

i I'pymyBaJiaCH Ha IIpMHUMITax caMOBp.siJlYBaHIDI Ta co.rri,uapHoi Bi.n;rrOBi.n;aJibHOCTi. C.bOroJlHi KOOnepaTHBH. 
Kpe)J,MTID TOBapMCTBa npoiTOHyiOTb yHiBepcaJibmlli aCOpTHMeHT <l>iHaHCOBHX ITOCJiyr, He3BIDKalOtiH HaTe 
IUO lxHH .n;iHJI&HiCTb KOHUeHTpY€T.bCH Ha OTpHMaHHi 6e3CTpOKOBHX i OIUa)J,HHX BKJia)J,iB Ta Ha Ha)J,aHH. 
KOpOTKOCTpOKOBHX Ta cepe.n;H.bOCTpOKOBHX Kpe!lHTIB CBOlM tiJieHaM. fipM ll.bOMY BapTO 3aysiDKMTH, lllC 

OOcHm!lOBfOCTpOKOBHX :r<pemiTiB rrocriHHo 36iJibrnyiOThCH. 5JKIUO paHirne tiJieHaMH TaKHX TOBapHCTB 6ym' 

peMiCHHKM Ta <l>epMepH, TO CbOfO)J,Hi nepeBroKHa 6iJI&llliCTh ITOHa)J, 13 MiJibHOIDB tiJieHiB, npe)J,cTaBJiem: 

cepe!lHiMH BepeTBaMH HaceJieHHH (po6iTHHKH, CJIY)K6oBui, tiHHOBHHKM). Po3paxyHKoBi orrepauii MbK oK­
peMHMH KOOITepaTHBHHMH Kpe)J,MTHJfMI{ TOBapHCTBaMH 3)J,itfCHIOIOThCH qepe3 periOHaJibiD UeHTpaJihHi KO­

orrepaTHBHi 6aHKM, 3aB)J,aHIDIM HKHX € ni!lTpHMKaJiiKBi.n;HocTi Ta J!liHcHeHHH onepauitf y c<Pepi 6aHKiBc&­

KHXITOCJiyrTaKHX,HKpo3paxyHKoBionepauii3iHrnHMHKPaiHaMMTOIUO. C.&oro!lHi€4TaKHXUeHTpaJih­
HHX KQOITepaTHBHHX 6aHKH. BepXOBHOIO opraHi3au;i€IO KOorrepaTHBlfOl 6aHKiBC.bKOl rpyrrH € )l,f -6aHK 
BiH € KOprropaui€IO cycniJI.bHOfO npaBa i nepe.n; HHM Ha 3aKOH01laBtiOMY piBHi ITOCTaBJieHO 3aB)J,aHHH ~ 
3aOXOtieHHi HiMellbKOl KOOITepaTHBHOi CilpaBM. 5JK yHiBepcaJibmlli KOMepu;i:HH:HH 6aHK Ta 6aHK, IUO Jli€ TIC 

BC.bOMYCBiTY, BiH Ma€ IIpaBO HaBHfiYCKaKUitfTa BHKOHaHHH 6aHKiBcbKHX onepauii BCixBHJliB». 

CyqacHa CHCTeMa:r<pe)J,MTHoiKoorrepauii HiMetNHHH € 3-x piBHeBOIO iii MO:X<Ha 3o6pa3MTHTaKHM tiMHO:'-~ 
(puc. 4.5): 

Kpe)J,MTHi KoonepaTHBH~ Ha3MBaiOThCH MicueBHMM, a6o rrepBHHHHMH i € ocHOBOJO KoorrepaTMBHo: 
6aHKiBcbKOl CMCTeMH, CKJia)J,aiOtiH ll rreplliHH piBeH.b. Bmm: rrepeBIDKHO 3YCTpitialOThCH rri.n; Ha3BOIO <<pa:H:­
<l>aif:3eH6aHK» tiM «cPOJI.bKC6~HK», pi.n;rne- «OlUa)J,HO-I103HKOBa Kaca»; «COI03HHH 6aHK», «OlUa)J,HO­

Kpe)J,MTHHif 6aHK» tiHnpoCTO <<6aHK .•. » (rroB'H:mHHH: i3 rreBHHMHaceJieHHM rryHKTOM). Kpe)J,MTHiKoorreparu­
BM, € aBTOHOMHHMH cPiHaHCOBHMH YCTaHOBaMH,,z:timn,HiCThHKHXpeJYJIIO€ThCH KoorrepaTHBHHMTa 6aHKiBch­
KMM 3aKOHO!laBCTBOM HiMetitiMHH. 3apa3 ix HaJiiqy€ThCH 1335, xoq y 1990 poui 6yJio 3344. TeH)J,eHUiE 
3MeHllleHHH KiJI.&Kocri ycTaHOB BHKJIHKaHa noJiiTHKOIO ix 3JIHTTH Ja)J,JIH J6iJI.&rneHHH KOHKYPeHTocnpo­

MO)I(HOCTi ITO Bi.n;HOlll~HHIO !lO KOMepu;iifHHX 6aHKiB. 5JK yHiBepCaJibiD 6aHKM, KPe!lHTHi KOOITepaTHBI~ 
3JliHCHIOIOTb Tpa)J,HUi:HHi 6aHKiBC.bKi onepauii. KpiM UhOfO, MaibKe TpeTHHa 3 HHX KpiM cPiHaHCOBHX. 
3a:HMa€T.bCH TOBapHHMH onepau;rnMH !lJIH CBOlX tiJieHiB, KOTpi 3aHHHTi B ciJihCbkOMY fOCITO)J,apcTBi. I ue 
CTaHOBHTb cyrr€By oco6JIHBiCTh HiMeu;.&KHX Kpe.n;HTHHXKoorrepaTHBiB. 

Bci Kpe.n;HTHi KoonepaTHBH' BB<OKaiOT.bCH Kpe.n;HTHHMH iHCTHTYTaMH Ja JaKOHOM rrpo Kpe.n;HTH) 
CHCTeMY (KWG ). Kpe)J,HTHi KoorrepaTHBlf B HiMetNHHi MaiOTb rrpaBOBHH CTaryc KoorrepaTHBY ( eG) He 
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MOAYJII>l. OCHOBII TEOPII TA ICTOPISI KPE~Oi ·IroOUEP.A.QII 

Hau.ioHaJJLHHii 
piBCHL 

PerioilaJJ~»-HHi 

piBeHb 

Puc. 4. 5 CucmeMa · KpeiJumHoi Koonepaijif HiMeiiiiUHU 

niucTaBi 3aKOHY rrpo KOOrrepaTHBH, IlpHAHSITOfO IUe B 1889 poui 3a }"IaGTIO f.illyJI.bUe-,L(eJii'tJa, 3 IIO­
npaBKaMH 1898, 1985, 1988 poKiB. KpiM u.&oro, po3po6JieHo 4 3pa3KOBHX cTaTyTH <PoJI.&Kc6aHKiB Ta 

paA<Pai1:3eH6aHKiB - ,nJI.SI KPe.UHTHHX KOOIIepaTHBiB JIHllle ;l <PiHa)ICOBHMH <PYHKUi:SIMH, ,D;e BHlUHM 
opraHOM yrrpaBJiiHHSI € 3afaJI.bHi 360pH; ,D;JISI Kpe,D;HTHHX KOOIIepaTHBiB 3 $iHaHCOBHMH <PYHKUisiMH, ,n;e 
3HIUHM OpraH OM yrrpaBJiimrn € 3QopH yiiOBHOBroKeHHX; ,D;JISI Kpe.n;HTHHX KOOIIepanmiB, :SIKi KPiM <PiHaa­
;:oBHX, MO)J{}'T.b BHKOHyBaTH A TOBapHi orrepauii, ,n;e BHIUHM opraHOM yrrpaBJiiHHSI € 3afaJI.bHi 36<>pH; 
.1JHI Kpe,D;HTHHX KOOrrepanmiB 3 TOBapHHMH <ilyHKUiSIMH, ,n;e BHIUHM opraHOM ynpaBJiiHHSI € 360pH 
~TIOBHOBaJKeHHX. MeToiO Kpe,D;HTHoro KoonepaTimy, 3fi,uHo i3 3pa3KOBHM cTa'l)IToM, erocno.napc.&Ka 
niuTPH¥Ka Ta 06CJiyrOByBaHHSI 'tJJieHiB. flpe,n;MeTOM .n;iSIJI.bHOCTi <PoJI.bKC6aHKiB Ta paA4>aibeH6aHKiB € 
npoBe,n;eHHSI Tpa.nHuiiffiHx 6aHKiBc.&KHX Ta .no.uaTKoBHX onepauilt, TaKHX, lK TOBapHi Ta cepBicHi: rrpHA­
\laHHSI OIUa,UHHX BKJia.n;iB; IIpHAMaHHSI iHlliHX B:KJia,D;iB; Ha,D;aHHSI Kpe,n;HTiBycix BH,D;iB; Ha,llaHHSI ra­
paHTiit 3a 'tJJieHiB; IIJiaTbKHo-p03paxyHKOBi orrepauii; MbKHapo,n;Hi onepauii, BTOMY'tJHCJii KyniBJISI A 
npO,llaJK fOTIBKOBOi Ta 6e3fOTI~KOBOi BaJIIOTH; KOHCYJI.bTyBaHHSI, nocepe,llHHI.J,TBO, ,llOIIOMOfa B yn­
?aBJiiHHi ciMeAHHM 6IO)pl(eTOM; KyniBJISI Ta IlpO,llaJK Ha aymioHax, 36epiraHHSI it ynpaBJiiHHSI UiHHH­
MH rranepaMH Ta iHlliHMH uiHHOCTSIMH; nocepe.nHHUTBO a6o npo.n;ax<: icoHTpaKTiB no 3aoma,lOKeHHSIX 
Ha 6y.n;iBHHUTBO, CTpaXOBOK TOIUO; KOJieKTHBHa 3aKyniBJISI Heo6xi.uHHX ,nJHI 'tJJieHiB TOBapiB; KOJieK­
THBHHit npo,n;'aJK ciJI.&rocrrnpo.nYKTiB; rrocTa"tJaHHSI ToBapiB 'tJJieHaM. 

HiMei.J,bKe 3aKOHo.n;aBCTBo ,n;o3BOJISI€ KoonepaTHBaM rrpoBO.llHTH .n;iJioBi orrepauii i 3 oco6aMH, mo He e 
<meHaMH.lJJieHaMH KoorrepaTHBy MO:x<yT.b 6yrn <PhH'tJHi oco6H; oco6oBi TOBapHCTBa Ta 10pH.n;H'tJHi oco6H 
npHBaTHoro a6o cycrriJI.bHoro rrpana. 

YrrpaBJiiHHSI 3,D;rncHIO€T.bCSI3a Tpa,llHUiHHOIO KoorrepaTHBHOIO cxeMoiO. BHuiHM opraHOM e 3araJI.bHi 
J6opH, a yBe.JIHKHX KoorrepaTHBaX- 36opH yrroBHOBIDKeHHX. BH!UHH opraH o6Hpae npaBJI~ Ta KoMire­
TH. CTaTYT BCTaHOBJIIO€ p03Mip rraiO, SIKMH MO)I(e CIIJiaqyBaTHCb .;IaCTHHaMH. lJJieH KOOIIepaTHBY MO)I(e 
\IaTH 6iJibme o.n;Horo rraiO. <l>a.KTH'tJHo BHeceHa cYMa rra10 ( 3a BHKJIIO'tJeHHSIM po3rro,lliJieHHX Ha nai 36HTKiB, 
HJClllO TaKi MaJIH MiCI.J,e) € rraAOBHM BHeCKOM 'tJJieHa KOOITepamey, SJKHit MO)I(e 6yrn IIOBepHYTHM JIHllle y 
BHITa.zu<Y BHXO,ZJ;y i3 KOOrrepaTHBy. flait MO)I(e BHKOpHCTOByBaTHCb B SIKOCTi 3aGe3rre'tJeHHSI OTpHMaHOfO 
Kpe,lllfTY, aJie He MO)I(e CJiyryBaTH B SIKOCTI 3acTaBH ,D;JISI Tperix oci6. 

3a,n;iSIJibHiCTIO <lloJI.bKC6aHKiB Ta palt<Pai1:3eH6aHKiB 3,llifiCHIO€ IIOCTIHHHA HarJISI,D; l)e,llepaJI.bHe Bi,uOM­
CTBO 3 Kpe,llHTHOi CHCTeMH. KpiM TOfO, rraparpa<t>oM 33 3aKOHY npo Kpe,llHTHY CHCTeMy BCTaHOBJieHO 
npo4>eci:HHi BHMOfH )I)lSI KepiBHHKiB ICpe,llHTI:lliX KOOIIepaTHBiB. 
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llepmurni Kpe,LUIT.Hi KoorrepaTIJBK HiM:elf'lllHK MalOThrroHa.n. 14,5 rnc51'1i Biu.ui.JieHb. IJ.e- HaitryCTima 
6aHKiBCbKa Mepexa B €Bporri. 

PerioHaJibHi KOOJiepanm.Hi 6aJoo.i €,llpyrnM (periOfiaJihHKM) piBHeM KOOJiepanmHoi 6amciBcbKOi CKCTe­
MK. Bmrn: CTBOpiOIOThCH rrepBifHHKMK KOOIIepaTKBaMK ( $<>JihKC6aHKaMKTa paii:qmif3eH6a.HKaMK), 3HaxO­
JlHThCH y ixHilt BJiaCHocri, <l>yma.tiOHyiOTh Ha KOOJiepanmHHX 3aC8,ll.ax Ta H8,ll.aiOTh rrepBIDIIDIM KOOIIepaTK­
BaM Haitpi3HoMa.Hinrimi 6aHKi:Bci>Ki rroc.nyrn- Ja6e3rreqyiOTbBKpiBHIOBaHIDirpomoaoro rrorrmymrri.lnpKM­
Ky JiiKBi;.uiocri opra.HiJaUill rrepmoro piBHH, BK1IIPqeHIDJ ix.uo HartioHa.JihHoi CKCTeMK po3pax:YHKiB, Ja6e3rre­
qemm pe<l>iHaHC}'BaHIDI HaMDK6aHKiBcbKOMYpiB.Hi. PeriOHa.Jih.Hi KOOJiepaTKB.Hi 6aJoo.i CTIUIH OCHOBOIO CKC­
TeMKTeXHi.qHOfO Wif:cH~HIDI ruiarbiarn:x Ta iHnrnx 6aHKiBci>KHX orrepaum :Kpemmrnx.KoorrepanmiB. BoiDI 
H8,li.<Q<)Th CKH.llKKOBaiD Kpe.llKTII CrriJihHO .3 opra.HiJartiHMK rrepmoro piBHH, 3}J.iHCHIOIOTh KOHCYJibTaTilBH) 
po6oTy IUO.D;O MaiDIOBKX IIHTaHb .D;JIH KJii€HTiB Kpe.llKTHKX KOOJiepaTIJBiB, a TaKOX IIPOB8,li.HTh orrepauii 3 

rtiHirn:MK rrarrepaMK, oco6JIKBO 3apy6blarnMH:, y crriBrrparti 3 Kpe.LUITHKMK KoorrepaTKBaMK m IJ.empa.Jih­
HKMKoorrepaTKBHHM 6aHKOM. 

CJii.u 3a3Haql{TII, IUO Y 3B'H3Kyi3 rrocriiDio 3poCTaiOqOIO KOHKypeHrti€10 Ha pKHKy 6aHKiBcbKHX IIOCJIYT 
KiJihKiCTh periOHaJibHHX KOOJiepaTKBHKX 6aHKiB B HiMeqql{ffi (HK i B iHIJ.Qfx KpaiHax) JIOC1)'IIOBO 3MeH­
lliY€ThCH y 3B' H3Ky 3 ix li1Jf1TIIM .llJijJ Jii.IOUIIIleHHH KOHKypeHTOCIIpoMO)J{Hocri. IliCJIH ,[(pyroi CBiTOBOi Bi:ffiru 
perioHaJibHKX 6aHKiB B HiMelf'lll.Hi HaiDqyBaJIOCb 6JIK3bKO 60, y 80-x poKax- ix IDKe 6y.11o 8, B 90-x - 3 
(SGZ-Banky <l>paHK<l>ypri, WGZ-Banky .ll:IOCceJib.lloP<l>i m GZB-Banky IUcyTrapTi), a 3apa3 -1 (WGZ-

. Bank.). QzoiaK, BKa3aHa TeH.lleHI.tiH He cai,ntnm. rrpo HeBIDKJIKBiCTb perioHaJibHKXKoorrepaTIJBHHX 6aHKiB. 
HaBIIaKK, SIKpa33aB,ZlSIKH iMHiMel{bKa KOOIIepaTIJBHa CKCTeMa Ha6yJia icHYIOqoi Mil{Hocri Ta <l>iHaHCOBOi 
JIO'J.)')l{Hocri. PerioHaJibHi KoorrepaTKBHi 6aHKK Bi.ltirpaJIK H;8Jl3BHtiaitHo BaxJIKBy po.111> y CTaHOBJieHHi 
CHCTeMK KoorrepaTKBHoro Kpe.z:urry. B HiMelf'lllHi (Ha ai.uMiHy Bi.u iHmHx kpaiH- i B l{bOMY TaKOX oco6-
JIKBiC'fbHiMeUI>Koi CKCTeMK) bOHK BHKOHaJIK CBOIO iCTOpJ.ItlHY MiciJo- 3Mil{HeHHH piBHH KaJiiTaJiiJartii HK-
30BKX Kpe.llHTHHXKOOrrepaTHBiB i rrepeTBopeHHH ixHa caMOCTiiDii n<YfY)KHi $iHaHcoBi yCTaHOBK, .llJIH mmx 
<l>iHaHCOBi KOOIIepanm.Hi CTp)'ICfYPK periOHaJibHOfO piBHH JiepeCTIUIH 6yrH)I(IfTI'€BO BroKJIHBKMK. 

DZ-Bank (.uoittleueHTpaJifeHoceHIDa<l>Tc6aHK-HiMeUbiGlli uelJTPaJibiDIHKoorrepaTHBmrn 6aHK), JIKlfi1 
paHime MaB Ha3By DG-Bank (.uoittlereHoceHllla<l>Tc6aH1c-HiMel{biGtii KoorrepaTKBHKii 6aHK) € ueHT­
pa!IbHI{MKoorrepanmHHM OOHKOM, .soom: <l>yHKI.{ioHa.JihHO JaBePIIIY€ HiMellbKy KOOJiepaTKBHY6aHKiBCb­
Ky cKcTeMY Ha HarUOHaJibHOMYpiBHi. BiH po3TamoBaHK:H y 4>pa.HK<l>ypri i CTBopeHK:H y rrpaaoBrn <l>opMi 
opra.Hi3al{ii cycJiiJibHOfOUpaBa. JIK «6aHK 6aHKiB», JJ:f -6aHK Ma€ fOJIOBHHM 3aB.D;aHHHM BKpiBHIOBaHIDI 
KOJIKBaHb rromrry Ha fPOlliOBiJ<:o:urm B ycrn KOOJiepaTHBHlli 6aHKiBcbKi:H CKCTeMi HiMeqql{HH Ta IIpoBe­
.UeHHH orrepaurn Ha Mixrnapo.D;HKX $iHaHCOBKX pKHKaX. ffoMY Ha.llaHO rrpaBO BKJIYCKy UiHHKX rrarrepiB 
(eMiciitHerrpaoo). DZ-BankHaJie)J{l{ThperioHaJibHHMKOOIIepaTKBHHM6aHKaMTaHarUOHaJibHKM06'€.U­
HaHIDIM iHlliKX BK.D;iB KOOIIepaTHBiB ( Ci.JibcbKOfOCJIO.D;apcbKJ:IX, )J(KTJIOBKX Ta iH.), Crri.JibHO 3 HKKMK CTBOpeHi 
crrertiaJii30BaiD KOOIIepaTHB.Hi <l>iHaHCOBi iHcnrryrtii Ha <l>e.uepa.11bHOMy piBHi, HKi B KOMIUieKCi <l>oPMYIOTh 
KOOIIepaTimHY <l>iHaHCOBO-Kpe.llKTHY CKCTeMY HiM:etJtn~HK (puc. 4.6). 

KpiM rrepeJiiqeHKX <l>iHaHcOBKX o6'€.D;Ha~, HiMeUbKi Kpe.UJITHiKoorrepaTHBK CTBOPHJIH PerioHaJibHi 
COI03H (Jiirn) Ta <DeJJ;epaJibHKJi C0103 HiMel{bKKX cpo.1IhKC6aHKiB Ta pa:H$e:H3eH6aHKiB (BVR), HKi MaiOTb 
Ha Meri CIIpiDIHHSI, CyrrpoBi.u Ta Ilpe.D;CTaBHKI.{TBO rrpo<l>eclliHHX i eKOHOMiKO-JIOID1WIHliX iHrepeciB qneHiB 
Ta YCTaHOB c<l>epK KOOJiepaTKBHOfO KpellKTY· <De.uepaJibHffit C0103 $<>JibKC6aHKiB Ta pa:H<l>a:H3eH6aHKiB 
(BVR) -Ue HartiOHaJibHa acortiauiH, CTBOpeHa B 1972 pol{i o6' €.llHaHHHM opra.Hi3al{i:H CKCTeMK IllyJibl{e­
JJ:eJiiqa m Pa:H$a:HseHa. BVR rrpoB8,li.KTh HartioHaJibHY rrpocBiTHHULKY KoorrepaTHBHY rrporpaMYm rri.u'rpK­
MY€ 3B'H30K 3 YPH.!lOM •. CoiOJ Ma€ IIOBHOBaxeHHH Bi.u <t>e.n;epaJibHoro YPH.!lY i Hece Bi.urroBi.uaJII>HicTb Ja 
JipOBe.UeHHH ay.llKTy BCix HiMel{bKHX Kpe.UKTHKX KOOJiepaTKBiB 

(/JeiJepaa6HUii COI03 (BVR) £ opzani:Jo.qi£10 nau,io1Ul.II6HOZO pi6HR i cma6Um6 nepeiJ co6o10 maKi 3a60QHHR: 
• CilpiDIHHH Ta po3BKTOK KOOJiepaTKBHOi Kpe.UJITHOi CKCTeMK; 
• JIOOOOBaHHH iHrepeciB KOOIIepaTKBHOi Kpe.llKTHOi CKCTeMK; 
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· MonyJJ& 2. OCHOBH TEOPII TNICTOPUI KPE,nHTHOI KOOllEPAUII 

KoonepaTHBHi 

6aHKH Ta COI03H 

Puc. 4.6 Koonepamuena ijJiHaHc06o-KpeilumHa cucmeMa HiMe'lrtUHU 

• KOHCYJiblj'BaHIDI i3 fJIOOaJll>HHX rrpaBOBMX, no.naTKOBHX, eKOHOMi'lHHX Ta opraHi:Ja:uiillmx niiTaHb; 
• 3aCHYBaHHSI CHCTeM 6e3rreKH Ta crrpiDIHIDI po3BHTKOBi Kpe,IUITHHX KOOrrepaTHBiB; 
• yqacTb B 06' €.lJ.HaHHSIX Ta yCTaHOBax, · HKi cnpiDIIOTb po3BHTKY KOOrrepaTHBHOl Kpe.llHTHOi CHCTeMH; 
• ny6.rriKyBaHHSI piqHHX 3BiTiB, .x<ypHaJiiB, a TaKOX Be.UeHIDI CTaTHCTJiqHOfO o6JiiKy. 

~eHaMH BVR e perioHaJibHi KoonepanmHi coroJH (Jiirn), HKi KpiM KoHcyJibTaTHBHoi, iH<l>opMaUrnHoi, 
cepBicHoi, flasqaJibHOi Ta imnoi.ztirun,Hocri, si.nnoBi.naiOTb 3a npone.neHIDI ay,L¥ITOpcbKMX nepeBipoK.n.iruTh­
Hocri MicueBMX KoonepaTHBHHX 6aHKiB Ta iHcl>opMyiOTb HauioHaJibHY acouiauiro npo <PiHaHcosmt craH 
:i'IJieHiB. 

4.5. CHCTeMa Koonepa111Bnoi 6amdBcLKoi rpynil Pa6o6aHK (ffinep.!lalf,LUI) 

Kpe.lJ.HTHa KOOnepauiH Jaii:Mae 3Ha~qaCTKYY <PiHaHCOBOMY ceKTOpi eKOHOMiKH Hi.nepJiaH.niB i rrpe.u­
CTaBJieHa KoonepaTHBHOIO 6aHKiBCbKOIO rpynoro RABOBANK. Cwro,nHi ue nOTy)KHa KoonepaTHBHa 
CTpYJ<TYPa, HKa rrpOTHfOM 6araTbOX ,lleCHTHJiiTb 3aJIHIIIaJiaCb Bi.u.uaHOIO CBOi:H KOOrrepaTHBHiH IIpHpO,lli. 
Onepauii Pa6o6aHKY 3aB)IQ:(H 6yJIH opieHTOsaHinepeBIDKHo Ha RJiactnnds-KJiieHTiB. 

CHCTeMa KOOrrepaTHBHHX 6aHKiB Rabobank; OXOHHBIIIH Maifxe 40% pHHKY ,lleiT03HTHHX BKJIWB 
Hi.uepJiaH)liB, Ha 90% Ja6e3rreqye norpe6H ciJibcbKoro ceKTopa KpaiHH BKpe,llHTHMX pecypcax. Y 2003 poui 
Ui€10 KOorrepaTHBHOIO 6aHKiBCbKOIO CHCTeMOlO 6yJIO Ha,llaHO 24,2 MJip,ll. €Bpo Kpe,llHTIB. 3afaJibHa KiJibKiCTb 
KJii€HTiB CKJia,lla€ 9 MJIH.IJ Uiei KiJibKOCTi 1,3 MJIH. € qJieHaMH. KiJibKiCTb npauiBHHKiB - 6JIH3bKO 27 
THC5Jq. CHcTeMa KoonepaTHBHHX 6aHKiB <<Pa6o6aHK» 3a KiJihKiCTIO HH30BMX KoonepaTHBHHX yCTaHOB Ta 
Bi.u.lliJieHb nepeBHIUY€ BCi pa30M y35Iri roJIJiaH.llCbKi KOMepuiHHi 6aHKH. 

B OCHOBi KoonepaTHBHoi 6aHKiBcbKoi rpynH Jie)KaTb 288 aBTOHOMHMX MicueBMX Pa6o6aHKiB, y RJI·ac­
Hocri HKMX 3HaxO,llHTbCH HauioHaJibHHH KoonepaTHBHillt RABOBANK, 6aHK RABO BANK-International 
(6aHKiBcbKi nocnyrn KopnopaTHBHOMYTa npHBaTHOMY ceKTopy, iHseCTHui:HHi nOCJiym) Ta PM crreuiani-
30BaHMX ycTaHoB, TaKMX HK Interpolis ( crpaxysaHIDI), De Lage Landen International (Jii3HHr Ta $iHaHcy­
BaHHSI TopriRITi), N edship Bank ( $iHaHcysaHHH TopriBeJibHoro $Jiory), Gil de Investment Management 
(BelfliYPHHH KaHiTaJI). Robeco Group, KoMrraHiH, HKa ynpaBJI51€ Ha:H6iJibiiiHMH B €sponi iHBecTHUiHHHMH 
<PoHAaMH, TaKO)JC HaJie)Kl{Tb no <<pO.UHHH>> Pa6o6a!fKY. 
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1?11 YKPAfHCI:tKMA IHC1lfM' P03BMTKY d:IOHAOBOfO PHHKY KMiacbKorO HAI.liOHAnWIOrO EKOHOMI'fHorO YHiBEPCMTETY 

• KopnopaTHBHi KJiitHTH 
• YnpaBJJiHHll pHHKOM 

• Mi)f(HapoJlHa AWII>HiCT& 
• YcTaHOBH pHHKYinpoJlyKTy-
• KoHTpOJI& 6aHKiB·'IJleHia • IlepcoH3JI i nocnym 

• 1..\iHHi naneplf 
• K113Ha'leiiCTBo fpynH 

CipaxyB&RHJI, 
neacUhd tOIIJ'lH, 

3Jlopoa' 1r I Ge:mea 
H8 po6orl 

• ·Interpolis 

YnpaBJJiHRJI 
8KTHB8MH 

• Robeco Group 
• Schretlen & Co 
• Effectenbank 

Stroeve 
• Alex 

• Rabofacet 

JlbHHr ilepyxoMicn. Ia we 
• De Lage Landen • Rabo Vastgoed • Gilde 

• PGHBank • Obvion 

Hau:ioHaJibHHil: Pa6o6am<: Ha.uae KOHCYJibTaTIIBHY ni.nTpHMicy Micu;eBHM Pa6o6aHKaM, .norroMarae pe­
rymo:aarnJiiKBi,mriCTb Ta poJMinzy:aaTH THMtlaCOBO BiJibHi KOWTH, J.IliltcHIO€ HarJUI,l'l; 3a IIJiaTOCIIpoMO)I(H · 
icno. Micu;esi Pa6o6a.HKH e HeJaJie:JKHHMH KoorrepaTHBHHMH 6amcaMH, MeTOIOHKHX e Ja6eJIIeqeHIDJ: <}>iHaH · 
COBHX IIOCJiyr rriJmpH€MCTBaM Ta HaceJieHHIO Ha MicUCBOMY piBHi. 3a qaCTKOIO PHHKY, RKY BiH 3ail:Ma€. 
CHCTeMa Pa6o6a~ e Hail:6iJibiiiHM 6am<:oM B foJUiaH.ltii Ta rroci,nae 35-e Micu;e cepe.nl 00 Hait6iJibiiiHX 
6aHKiB CBiTY, MaiOqlf 6JIH3bKO 3 THCRq Bi.zl.lliJieHb (B T ,q, 222 3apy6bKHHX o<}>iciB y 34 KpaiHax csizy). 

)lOTpHMaHHRKOOIIepaTHBHoi CTpYKTYPH TaiipHHUHIIiB.ztimu.HoCTi ,ll03BOJIH.JIH KOOIIepaTHBffiil: CHCTeM: 
Pa6o6aHKy ,llOCRfHYI'H BpaJKaiOqHX IIOKaJHHKiB Ha.uiil:Hocri. llpo Ha,uiil:HiCTb Ta CTa6iJlbHiCTb «Pa6o6aHKy• 
csi,JJ.qHrb peffimm>:aa ouiHKaAAA, Ha.uaHarrposi.mmMH peil:nniroBHMH areHTCTBaMH, a TaKOX<TOil: <Prucr, rue 
«Pa6o6aHK» 6ys Ha3Ba.HHil:xypHaJIOM «fJio6aJI <l>iHaHCH» O,llHHM i3 5 Hail:Ha,ulliHiiiiHX 6aHKiB CBh)'y 2001. 
2002 Ta 2003 PoKaX. Bararo peil:THHrOBHX areHUill HaJHBaiOTh Pa6o6aHKHaitMiuHiiiiHM i Haif6iJibiii Kpe.llM • 

TOCrrpoMO.>KHHM3 He,llep:>Ka.BHHX6aHKiB CBITy. 

4.6. CIIC'teMaKOOIIepa111BHHX 6amdB PaAcldleH (ABcTpiJI:) 

BaHKiBcbKa fpyrra Pail:<l><l>ail:JeH e Hail:6iJibruoiO KoorrepaTHBHoiO 6aHKiBcbKOIO rpyrr01o ABcTpii Ha qoJii 3 

ueHTpa.llJ:>HHM6aHKoMRaiffeisenZentralbankAustriaAG(RZB-Austria),.s.II<H}l:eo,llHHMJJii,nepiB s€sporri. 

Ipyllll cKAaaa£m6CR3 mpwx piBni6: 
1. lloHa.u 700 MicuesHX Pail:<l><t>ail:JeH6aHKiB 3 2350 <}>iJiiRMH; 
2. 8 perioHaJibHHX Pail:<t>4WtJeHJlaH.llec6aHKiB; i 
3. UeHTPaJibHOro 6aHI<:y- RZB-Austria. 

BcR ABcrpiil:cbKa pail:<l><l>ail:JeHiBcbKa fpyrra SIB.Jme co6o10 HaMiJibiiiY 6aHKiBcbKY Mepe:xcy KpaiHH i H8.n:a€ 
25% 6aHKiBcbKHX nOCJiyr B ABcTpii, MaiOtru 2350 o<}>icis i 22 rncgqi rrpauiBHHKiB. fpyrra RZB-Group Ma€ 
IIOHa,ll 12 THCSN Hail:MaHHX rrpau;iBHHKiB, IIOHa.ll 550 6aHKiBcbOO Bi,n.niJieHb. 

HaqioiUI.IIbHUU piBenb 6amci6c6Koi 2pynu cK.Ilailaem6CR3: 
• UeHTpaJibHoro BaHKY RZB; 
• Mepe.>Ki 6aHKiB R.aiffeisenbankB iHu.rnx KPaiHax 
• CepsicHoi iHcppacrpYKfYPH fBHrmuxi yqacTi B KaiiiTaJii pi3HoMaHiTHHX cepsicHHXyCTaHos.wm o6c.rry­

. roBysaHHR flOTpe6 yqacHHKiB I'PYrrH. 

-140- ' 



CxeMaTH'IHO CTpyKTypa aBCTpillCbKOi 6aHKiBCbKoi rpymi PaM:cl>aH3eH 3o6paxceHa Ha puc. 4. 7. 

ABCTpiAcLKa 6aHKiscLKa fpyna PaAcM»aibeu 
(145,5 MJip,ll. €8po, pHHKOBa1Jaenat-' 25%, 2300~iciB, 23000npaniBHHKiB) 

CneuiaJiilouaui 
KOMnauii i iumi cepuicui 

oprauilaufi: 
IusecTuuiiiui 4>o~mu, 

p03p06HHKH nporpaMHOrO 
3a6e3neqeHHll, 6y.nisenLui 

TOBapucTBa, KOMnauii 
TOprisni HepyxoMiCTIO, 

llpHBaTHHH KaniTan, 
TYPHCTuqui areuuii, To~o. 

luuecntuii B 
ABCTpiiicLKHX cl»iuaacouax 

yCTauoaax: 
CTPaxoBi KOMnauii, 

iHBecTHUiii:Hi I!>OMH, 
ni3iurosi KOMnauii, 

6y,niseJibHi TOBapHCT:Ba, 
UNIQA, Raiffeisen 

Centrobank, Kathrein & Co., 
OeNB, OeK.B, VISA, 

-~~,.. •• _, Investkredit, •v ...... v •. -

RZB - ABCTpiH 
(RaitTeisen Zentralbank Osterreih) 

67,9 MJip,n. £Bp0 aKTHBiB 

8 perloaaJILHHX Paiitcl»aii3eu Jlau.nec6aaKiB 
.(RaitTeisenlandesbanken) · 

lloua.n 700 Micueaax Paiicl»cl»aii3eu liaaKiB 
+ 2350 cl»iJiiii 

Puc. 4. 7. CmpyKmypa 6anKiBct>Koi zpynu PautjJau3en 

4. 7 .CHCTeMa KoonepaTHBHHX DC (6aHKiB) tVpamtii 

Oco6mmicno cHcreMH Kpe,llHTHOi KPQnepauii <l>paHUii e napaJieJibHe icH)'Bamrn TpbOX nO'I)')KHHX Ha­
uioHaJibHHX cHcreMH KoonepaTHBHHx 6aHKiB - Credit Agricole, Credit Mutuel Ta Banque Populaire·s. 
KpiM uwro, 3aKOHOM BUl 25 qepBIDI 1999 poicy cl>paHUY3bKi olllallHi KaCH (Caisses dyepargne) 6yiDI TpaHc:.. 
<l>oPMOBaiD B CHcreMY KOOnepaTHBHHX 6am®, .m<i Ha.zzyMKy cPPaHUY3bKHX 3aKOHO,LJ;aBuffi € 6iJibiii nporpe­
CHBHOIO cPoPMOIO cPiHaHCOBOi yCTa.HOBH. Ui KOOllepaTHBHi 6aHI<i.BcbKi rpymi xaprucrepH3YJOThCSI HacrynHH­
MH 03HaKaMH(Ta6Jz. 4.1). 

Ta6JzuW~4.1 

• CREDIT MUTUEL- MicueBi KoonepaTHBHi ycraHoBH, opraHi30BaHiij perioHaJibHi <Pe.nepauii Credit 
Mutuel, .md o6'e.LJ;HaHi B J<oH<J)e.nepauiiO Confederation Nationale du Credit Mutuel Ta e lJJieHaMH Caisse­
CentraleduCreditMutuel. (puc. 4.8) 
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!ill YKPAlHCbKMi IHCTJtTYr P038MTkY 410HAOBOrO PMHKY KMIBCbKoro HAI.Uot:IAJ'l~ro EKOHOMI'IHOrO YHIBEPCMTETY 

18 periOIWILHHX rpyn (~epaQii I 
Cl»e,.epaJJLHHX Kae + CMAR JIJJH a~pnoro 

- Cetmlpy) 

1890 MieueBBx xae, 
3120 .WiJJea. 

6,1 MJJR. 'IJielliB 
10,2 MJJIL KJJianiB 

r 

Puc.4.8. CmpyKmypa CREDIT MUTUEL 

• BANQUWS POPUIAIRES- perioHam.Hi KoonepaTHBHi 6aHKH c<!K>pM}'BaJIH cBoiO uelffPaJII>~ 
iHcrmyuiiO Chambresyndicale rn ueHipallbHY6a.HKiBc~>KYYCTaHo.sy-Caisse Centrale des BanquesPoPu}aires 
_(puc.4.9) , 

• CREDIT AGRICOLE, cKJia,na€ThCH 3 MicueBHXTa perioHam.HHXKoonepaTHBHHXKaC, ITO€,llHaHHXHc. 
periOHaJibHOM)'piBHi:B perioHaJIDID o6'e,nHaHHSITaKaCH, HKi, BCBOIO 'IepryBXO,ZUJ.Th.ZJ;O HaWOHailbHOfO 06-
'e.n;HaHHH FederationNationaledu CreditAgricole Ta HauioHam.HoiKoonepanmHoi KaCH Caisse Nationale dL 
Credit.Agricole. 

KoonepaTHBHa 6aiOOBc~>Ka rpyna -CreditAgricole o6cJIYTol3ye .nai TpeTHHH <l>Pamzy3I>Koro arpapHorc 
ceicropa i sa po3MipoMKan1raJty e Ha1t6i.JThnrnM 6am<:oM y 4>paHcy3I>KUt 6aHKiBc1>IciH cHcreMi Ta o.n;HHM i~ 
Ha1t6.i.J;u.nrnx 6aHKiB B €Bponi. 

Kpe.ni.ArpiKom.e KoonepaTHBHHM o6'E.ZUia:HIDIM (rpynoiO) 3 T{)HpiBHeooiO CT{)YJ<TYPOIO: 2629 MicueBID 
KOOITepaTHBHHX 6aHKa (KaCH) € OCHOBHHMH yqacHHKaMH 43 periOHaJibHHX 6amdB, HKi, B CBOIO qepry, BOJIO­
.ztiiOTI, 90% Kanhan:y HauioHaJIDHoi KaCH Kpe.n;iArpiKOJib (HKKA) Ta cepaicHoiO iH<l>pac'IJ)YKJYPOIOCHCTeMH 
(pup.4.10.). 

~epu~oRRI6aax Banque 
Populaire , 

' Puc.4.9.' CmpyKmypa Banque Popu/aire _Group 
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MoAyJit.l. OCHOBH TEOPii TA ICTOPUI KPE,LUITHOi KOOllEPAU,li 

· Banque Populaire Group 

Puc.4.10. CmpyKmypa cucmeMu KoonepamusHux 6aHKiB KpeiJi AzpiKOAb fpyn 

.llo 1988 pOKY c:uCTeMa Kpe.ztiArpiKonb Mana yffiKanbHHit cnnyc cneuianhosaHoi KoonepanmHo-.nep­
nsHoi 6aHKiBcbKOi C:UCTeMH Kpe.IUfiYBaHIDI4>paHUy3bKOfO arpapHOfO CeKTOpa, lllO qaCTKOBO 3HRXO,lUf­
.1acb y snacHocri Micues:ux i periOHaJibHHX KoonepanmHHX Kac, a qaCTKoiro ysnacHocri.nepJKaB:u (Hauio­
Ha.JibHa Kaca Kpe,niArpiKonb), i trepe3m<ycnpHMosysanacb ~iHaHcosa Iti;upHMKa,nep)KRBOIO HauioHaJib­
HHX cinbrociiB:upo6HHKiB. 3-!985 poJ<Y 6aHKaM c:uCTeM:u Kpe.ni ArpiKMb 6yno ,no3soneao cnpHMoBysaTH 
.1ep)({3.BHi Kpe,nHTHi pecypc:u He TinbKH B arpapHHit CeKTOp, a it B iHllli ceKTop:u $paHUY3bKOi eKOHOMiKH. 
Y 1986 Kpe.ni ArpiKom. noiiiHp:UB csoro ,nffinbHicTb Ha c<t>epy crpaxysaHHH, crnop:UBIIIH 4>iniro ITpe,niKa 
' Predica), HKa qepe3l 0 poKiB cTana ,npyroro 3a sen:uq:uaoro KOMnaHiiO 3 crpaxysamrn XHTrH y <l>paHuii. 

YHisepcanbHHM ynoBHOMY p03YMiHHi Uboro cnosa Kpe.ztiArpiKonb cTaB y 1991 poui, Kon:u <t>pamzy3b­
ICHH YPSI.ll3HHB yci couianbHO-npoQ>eciHHi Ta reorpa4>iqai opMe)l(eHHH mo.no 3,niitcHetnUI KPerimysaHIDI 
uiero opraHhauiero. CneuianhHHM 3aKOHOM y 1988 poui HauioHaJibHa Kaca Kpeni ArpiKom. oTpHMana 
CTaTYC KOMhaHii, 90% KaniTany HKOi HaJie)I(HTb periOHaJibH:UM KOOnepaT:UBH:UM 6aHKaM, a 10%- Te­
nepiu.IHiM Ta Ko.mrunriM cniBpo6iTHHKaM rpyn:u KpeniArpiKom.. 

CbOro.mri Kpe,niArpiKOJib Bi.ztirpae BH3HaqaJibaypom.Ha pmn<axHeBeJIHKHX Kpe,n:uriB <l>pamtii, o6cJiyro­
BYK>q:u 15,5 MnH. KTrieHfiBqepe3CBOIOBeJrntle3liYMepe)l(}'. Kpe,niArpiKOJibcnoqaTKy6ysnepm3aBCe4>iHaHco­
ooiOopraHi3auieroQ>pam.Jy:n,K:uxcim.rocna:upo6HHKiB, an~ sro.noM po3~HBcooiO.z:tirun,HiCTbHa .noMorocno­
.lapcma, ,npi6HHH 6i3Hec y c<l>epi o6cnyroBy&\HHH, KoMnaHii Ta Micuesi opra.HH BJia,JlH. KpiM TPR.lUfuii'i:HHX 
6aHKiBcbK:uxnoc.nyr, Kpe,niArpiKom. nponoeye cooiM KJiieHTaM urnpoKe KOJio 4>iHaHcos:uxnoc.nyr, mo Ha,na­
IOTbCHAoro iH<l>pacrpYJ<TYPHHMH crreuiani3oBaHHM:u yCTaHosaMH. Kpe,niArpiKOJib Ma€ MiuHi no3:uuii aa pHH­
KaXKaniTalliBTaMbKHapo,llHHXpospaxyHKiB3aBMKHMepe~3150npe.nCTaBHHUIBY60Kpa.iHax. BiHpo3lliHpiO€ 
cooiO np:ucyTHiCTbHanepcrreJcrHBHHXBHyTpimHixTa~apo;:urnx pmn<axyrrpa.BJiimm rucr:u:sa:MH. 

' 
PerioHaJibHi Kac:u (6aHKH) Kpe.ni ArpiKom. e uinKos:uTo He3a.Jie)I(HHM:U Kpe.lUfTHHMH KoonepanmHHM:U 

ycTaHOBaM:U, HKi Ha.IJ:aiOTb lllHpOKHit cneKrp 6aHKiBCbKHX Ta ,nonoMj)l(a:ux 4>iHaHCOBHX nocnyr, l.UO € 

CTaH,napTH30BaHHMH Ha piBHi fpyrrH. Ha MiCUeBOMY piBHi CTBOpeHi Micuesi KOOIIepaT:UBHi KaCH, HKHM:U 
yrrpasnHIOTb pa,llH, o6paHi tUieHaMH. 

HauioHaJibHa Kaca Kpe,niArpiKom. (HKKA) neBH:uit qac 6y~a3a.Jie)I(HOIO si.n.nep)({3.BH, 6o 6im.ma qacT:u­
Ha ii KaiiiTaey 6yna B CBiH qac Ha,naHa,nepJKaBOIO 3 MeTOIO ni,urpHMKH arpapHOI'O ceKTOpa <l>paHUii. B KiHui 
80-X poKiB cneUiaJibHHM 3aKOHOM BOHa 6yna hepeTBOpeHa B He3aJie)I(Hy Bi,n,nep)({3.BH yCTaHOJ3Y, lllO 3HRXO­
.UHTbCH y BJiaCHocri pdrioHa.JibHHX KOOnepaTHBHHX 6aHKiB Kpe.ztiArpiKonb. 5J:K uempa.JIHHHit OpraH KOOIIe­
paTHBHOi 6aHKiBCbKOi fpyrr:u Kpe.ni ArpiKom., HKKAKoHrponiO€<\liHaHcosy e.mriCTb rpYIJH, iHBec1ye sim.Hi 
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[jl YICPAIHcbKMA IHCTHTYT P038~ C!QfAOBOro PMHICY KHIBCbKoro HAUIOHAJ1bHO(O EKOHOMI'IHOro YHIBEPClrrETY 

KOUITH periOHa.JiblillX 6aHKi.B, O)J;ep)l(}'€ Bi)J; IDUCOUla)J;Hi)J;eiT03HTH, H8,lla€ iM cepe)J;HbO- Ta)J;OBfOCTpOKOB. 
noJHKH. HKKAKoOp)J;mzye pean:hauiro C'rpaTerii yqacHHKiB rpynH. BoHa po3po6IDJ:e oma,ruti Ta iHBec­
THUiltHi $iHaHCOBi iHCTpYMeHTH, HKi BITpOBa,.zJ)KyJOTbCH periOHa.JibHHMH ~' Bi)J;ITOBi)J;a€ 3a po3BH­
TOK MDKHapO)J;HHX onepauiit, $iJiiH Ta,ni}J;TpHMY€ )J;imibHiC~ periOHa.JibHHX 6aHKiB B ix perioHax. Jb, 
UeHTpa.JibHHH opraR Kpe)J;i ArpiKOJTh fpyn, BOHa 3)J;lltCHIO€ HarJUI.llJa perioHaJThHHMH 6aHKaMH 3 MeTOK 
Ja6e3neqeHHJJ ixJiiKBi)J;Hocri Ta ITJiarocnpoMo.>KHocri. Y rim HKOcri, HKK.Anpe)J;CTaBliSI€ Kpe)J;i ArpiKoJH: 
fpyn y Bi)J;HOCliHax 3 6aHKiBChKHMH Ta $iHaHCOBHMH ypJI)J;OBHMH yCTaHOBaMH. 

HauioHa.JibHa <l>e)J;epauiH Kpe)J;i ArpiKoJib (H<I>KA) 6ym1 CTBOPeHa perioHa.JibHHMH 6aHKaMH HKKOJie­
rian:blillH OpraH ,lJJISI BH3HaqeHHJJ OCHOBHHXHanpHMiB )J;iiDibHocri Kpe)J;iArpiKOJTh fpyn Ta npe)J;CTaBHHU­
rna iHTepeciB perioHa.JibHHX 6aHKiB i fpyiTH yBi)J;HOCJ.fHax3 YpMoM <l>paHUii, €BponapnaMeHTOM, a TaKo.li 
3 KOOITepaTHB.HH.MH opra.HiJaltiHMH Ta ITpoMHCJIOBHMH ni)J;npH€MCTBaMH HKy<l>paHuii, TaKi 3a KOp)J;OHOM. 

KpiM qbMJ, H(JJKA BUKOHY£ IUlcmymd ,p,ua,;i: 
• ynpaBJiiHID:I Ka.zlPOBOIO ITOIDTHKOIO BCix periOHa.JibHHX 6aHKiB; 
• KOHCaJITHHf Ta ay.zurr; 
• KOOp)J;HHauiJJ JaXHCTY Bi)J;,3JIOqHHffi y $iHaHCOBllt c$epi; 
• ynpaBJiimm: ITOIDTHKQIO rpynHBccpepi crpa.xyBaHHH :>IGrrl'R; 
• BnpoB8,ZOKeHHSIHOBHXiH<I>opMal.(ia}rnxTeXHOJIOJiA; · 
• ynpawriHHSIXOJWIHI'()BOIO iH$pacTpYJCIYPOIO fpynH. 

Kpe)J;iArpiKoJih Ma€ )J;OCHTh e<PeKTHBHy CTpYJ<TYPy, HKa o)J;HoqacHo € e:.z:Umoro (ueHTpa.Jii30BaHa <PiHaH­
coBa rpyna) Ta.lleueHTpan:iloBaHoiO (perioHan:hHi KoonepaTHBHi 6aHKH). Ilepeaara KpemArpiKoJTh, HK 
<Pe)J;epaTHBHoi opraHilauii, noJIHrae y ueHTpan:ilauii Ta BHKopHcTaHHi pecypciB i )J;ocBi)J;y, HKi He 6ynH 6 
)J;OCTYfllillMH ,lJJISI perioHan:bHHX 6aHKiB y BHna,n:xy ix Bi)J;oKpeMJieHoro cl>yHKUioHyBaHHH. A CTpYKTYpa 
opraHilauii )J;a€ yqacHHKaM uiei KoonepaTHBHOi CHCTeMH CYTT€Bi nepeBam Ha $iHaHCOBOMY pHHJ<Y: 3 
O)J;HOfO (}oxy ue cpiHaHcoJJo, KOMepuffiHO Ta IOpH)J;HqHO €.ltmla ITozy.>KHa $iHaHCOBa YCTaHOBa, 3 iHUioro­
yqacHHKH € BiJThHHMH y caMOcriHHOMY nplfiburrri piUieHb CTOCOBHO 6iJThUiocri acneKTiB J;'OCITO)J;apcbKOi 
)J;iHJThHocri. CDOro,ZJ,Hi cHcreMaKoonepaTHBHMX 6aHKiB CredltAgricole o6CJiyroBye )J;Bi TpeTHHH (l>paHey3b­
Koro arpapHOfO CeKTOpa i Ma€ aKTHBH ITOH8,ll 875 MJip)J;. €Bpo 

TaKllM 'IIIHOM, 3apy6i31(11i CIICmeMII KpeiJumnoi Koonepaqii 6azam60XKpaiH 3 pllHKOBOIO eKOHOMiKoJO 
MOH»iib 61131CAII8i cni.tlbHi pucu: 

1. 06' €,lU:IaHHH nepBHHHHX (HH30BHX) Kpe)J;H'IHHXKOOITepaTHBiB B perioHa.JibHi $iHaHcoBi TaHe$iHaHCOBi 
o6'€.nHamm,lJ)ISI IIj,lllmllleHHH KOHxypeHTOCITpoMO.>KHocri HH30BHX opra.HiJaUlltTaiiOJiermeHHH iM Be­
)J;eHHH .ztiiDn,Hocri; 
2. 06'€,li,HaHHH periOHa.JibHHX $iHaHCOBHXTaHe$iHaHCOBID(:KOOIIepaTHBHHX OO'€,li,HaHb B HaUiOHa.JibHi 
CTpYKfYPH.lliDI BincroroBaHHHixiHTepeciB nepe)J;)J;ep:xamHJ~MH op:raHa.MH, a TaKO:XCJl)UI e$eKTHBHoro yn­
paBJiimm: $iHaHCOBHMHpecyp'caMH: CHCTeMH. 
3. CTBOpeHHStperioHMbHHMH TaHauWHa.JibHHMH KoonepaTHBHHMH o6'€,llHaHHSIMHBi)J;noai)J;Hoi cepBic­
Hoi KOOITep811{BHOi iHcppacTpYJCIYPH, HKa ITOJienuy€ .ztiHm,HiCTbHH30BHX KOOITepaTHBHHXOpraHi3altiHTa 
pOORTh ii HaztiHHOIO i CTa6iJThHOIO. 
4. 3awlS1101 CBOiM KOOITepanmHHM o6'€,llHaHHHM Ta yqacri Y CHCTeMi Kpe)J;HTHOi KOOnepaufi HeBeJIHKi 
HH30Bi KOOnepanmHi yCTaHOBH OTpHMaJIH nepe~ BeJIHKHX opra.HiJauffi, lUO )J;03BOJIH€ iM ycniUIHo 
KOHKypyBaTH 3KOMepuiHHHMH 6aHKaMH TaiHUIHMH cy6' €I<Ta.MH <PiHaHcoBOro PHHKY· 
5. CTBOpeHHH CHCTeMH Kpe)J;HTHOi KOOITepauii KO.>KHOi KpaiHH J.llijtcHIOBaJIOCb 3HH3Y-BBepX, qH:M 6yJia 
Ja6e3neqeHa)J;eMOKpaTH:qHa CTpyJcrypa ynparuiiHHJJ Ta KOHUeHTpauiJJ eKOHOMi~oi BJia,n:H B Hlf30BHX 
KoonepanmHMX opraHi3altiH (BOHH MaiOTb pea.JibHiBa:xce.rriBITJIHBYHa cooi o6'€)J;HaHHH). 
CHCTeMa Kpe)J;HTHoi Koon'epauii YKpaiHH 3apa3 nepe6yaa€ y cTa,n:ii <PopMYBaHHH. Cwro)J;Hi KO.>KHiit 

OKpeMilt Kpe)J;Hnillt cniJiui H8,ll3BHqaHHO Ba:x<:KO KOHKYPYBaTH 3 6aHKaMH i CaMOCTIHHO Ja6e3neqHTH 
HKHaHKpamC Ja)J;OBOJieHHH ITOTpOO CBOix qneHiB y $iHaHCOBHX ITOCJIYICIX i, HC3BIDKalOql{ HaTe, lllO 6araTO 
CniJIOK npoiiOHy€ CBOiM qneHaM )J;OCHTb BHri)J;Hi YMOBH BKJI8,lliB Ta Kpe)J;HTIB, qacTO BOHH He MO:xcyTh 
Ja6e3netnrm TaKOfO piBHH IIOCJIYf, HKHH H8,lla€TbCH KOMepuiltHHMH 6aHKaMH (HanpHKJia,n:, )J;eUieBi Kpe­
JlHTH, OIIJiaTy KOMYHa.JibHHX nocJiyr, IIJiaCTHKOBi KapTKH, JiilHHrTa <PaKTOpH:H:r:romo ). ToMY B YKpaiHi 
BroKJIHBO po3BHBaTH caMe CMCTEMY Kpe)J;HTHoi K:oonepauii Ja npHKJia,noM iHurnx KpaiH, HKa 6 Jl03BOJIH­
Jia cniJIKaM CTaTH ITOTy.>KHHMH fpaBUHMH Ha $iHaHCOBOMY PHHKY. 
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MOWJIL4 
' /' 

' .. 
OCOBJIHBOCTI· MEHE,I()KMEHTY 

B KPE,l(HTHIH ClliJIU:I 

A~61C'fli IC04eK1111Ul: . 

IIAHTFJIEAMOHEHKO .AB.llpil 0JJe&ciAOJ11111, TC. e .• H., iJou,eHm 
ll011maBCbl«WJ YH{Bepcumemy cn031C(j8'10iiCOmiepal4ii YICpaiHu .... meMU 
1, 3; 
AMEPOBAOJJeaa BiKTopiBHa, eTCcnepm 3 numaHb ICoonqpamuBHUX 
6aii1CiBnpoeTCmy TACIS- m'eMu 1,3); 
fOIPIAPEHKO B.II8,lliiCJIU ~' o.e.H., llj)O(jJecop llMmMcb- . 
IC020 yHiBepcumemy cno:JJCU(IIJofiC{j()nepat4ii YTCpaiHu- ma~a 2; 
Bipa liAa:CSPO.l(T' J(upeiCmop Mi:JJCHOpo0Ho20 oenapmaMeHmy Ha-

• 1 . • - • 

14iOHDJlbHOi aco14ia14ii TCpeiJumHuX cniaoTC YICpafHu - nieMa 1 nn. 1.1, 

L~ . . . 
POMAHEHKO CBiTJJana BiKTopiBBa, oupeiCmop HaBrtaAbHO-Memo-. 
OWIH020 ijeHmpy Ha14i0HaAbHOi aco14ia14ii ICpeOumHux cnilloiC YICpaiHu...:. 
meMa 1 nn: 1.1, 1.4 

Peikut({iR .. 
XOPYJKOfO CepriJI faBpHJIOBII'Ia, HQ.)'IC080ZO ~«JHcyAbmaHma YJ}>cPP 
KHEY, paoHutca 3 numaHb f/JiHaHcOBUX pUHICiB npoeKmy niompUMICU 
fjJiHaHcosoi iJiJulbHocmi Ha ce.n.i GTZ I Deutscher Genossenschafts und 
Reiffeisenverbande.v.; I · · . 

' MAKOBChKOfO fleTpa lJD.KOBJrlla, eiCcnepma 3 numaHb 1Copnopa­
mUBHo20 ynpQ8./liH':fJI 



TeMa 1. Ocuoau MeRe.li)KMelfi"Y. 

1.1. 3araJILHi DOHJD'l"SS 

MeH~eHT-Y nepeKJia,ni 3 aHrJiii.tCbKOi MOBB 03Haqae «KepiBHHUTBO, JIYlepcTBO~, JiaTKHC~it BHCJliB 
<<manum agere~ rrepeKJia,naeTbCH HK «BeCTJi :Ja_pyey». 

Ilpe~eTOM HaYKH rrpo MeHe,zoKMeHT € ynpaBJii.HJrn opraHi:Jauimm- uiJiecrrpHMOBaHHMH COl.(iaJibHHMH 
CHCTeMaMH. 

Cboro.zi.Hi icHYJOTI>.nsa p03yMiHIDi rroiDITTH «MeHe,l.OKMeim. B incmumyl(iiiHoMY proyMiHHiMeneihtc.Menm 
-u;e rpyrra oci6, HKi KepyiOTh opraHi:Jau;ieiO. Y ¢YHK~ioHQ.flbHOMY po3yMiHHi «MeneikJK:MeT#n» o:maqae cy:... -
KyrriDC_Tb ,z:tiH, HarrpaBJieHHXHa BHKOHaHHH IIOCTaBJieHHX JaB.naHb, yrrpaBJiiHHH llppl.(eCOM Ta KOHTpOilb3a 
rrpou;ecoM. 

MeHe,ZOKMeHT CIIPJIMOBaliHH: Ham>emHeHHH e(j>eKTm:IHOCTi, cHcteMam3al.tii, fiPo4>ecioaarri3au;iita Ha 

u;iJiecrrpHMOBaHe yrrpaBJii:mm rrpou;ecaMH3 MeTOIO Ha,naHHH iM 6iJThJli e4leK'l'lmH9i clx>PMH UJJUIXOM eKOHO­
MitJHOro BIIJIHBy. 

flpou.ec~y6KAIOrute6 ce6eRIICitlymUCKAaiJo6i: 
• IIOCTaHOBKa Mern; 
• IIJiaHYBaHHH; 
• rrpiDh-mTrn pimeHHH; 
• BHKOHaHHH; 
• KOHTpOJib. 

KOHTpOJib. ·• 

P03]Jbmuonu.RilcntynRilllliJu~-

• HaYKooo-reXHitJHoro i opmHi3alltl1Horo nporpecy, 
• MapKcmmroBHit, 
• iHBecnnti:mndt, 
~ <l>iHaHcoud, 
• TOproBe.llbHHit TOIUO (puc. J.J). _ 

MEIIE,A'JKMEBT 

· Puc.l.l. Bui)u MeHeiJ:HCMeumy 
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~ YKPAIHCbiCMil\ IHCTMTYT JI038MTI<Y~080r0NHKY t<MIBObKOf'OlfALliOHAilbHOrO EKOHOMI'tHOrO YHIBEPCtfTETY 

MeueiJ:JICMeHm ~epeoumuoi cnifl~eu cnp.RMOBaHHH: Ha .uocarHeHH.R B xo)J.i <l:>yHKI.J:ioH)'BaHH.R <l>iHaHcoBoi 
ycTaHOBH, .ztiioqoj Ha HenpH6yrKOBiH: OCHOBi, BH3HaqeHHX ui.JieH: (Ha,llaHIDI: l.J.JieHaM eni.Jn<H 3ri,n;HO 3i ctazy­
TOM <l:>iHaHCOBHX Ta iHJ:In.lxilOCJiyr) IIIJU.IXOM HaH6i.rrhi.J.I parUOHaJibHOfO BHKOpHCTaHH.R MarepiaJibHHX, JIIO,llCb-
KHX, <l:>iHaHCOBID<: Ta iH<l>opMaUiH:HHX pecypciB. . . , 

YJ912pou.iaMep1UfOHC6K11M.MeHeiblcepoMEMepcoHo.M6y.tuajJop.MyAb0611HiliUIK361lHinpunll,llnu.MeneiJJtC-' 
MeHmy, atXJ OCH06Hi RMOJICeHIUI i RJHUIIIAO OUubHOCmi op~aHi:Jal(ii iKepi6Hill(11Uia, a CaMe: 

• qiTKo nocTaBJieHi i.Ilean:H i uiJri opraRi3auii; 
• 3.IlOPOBHH rJiyall; 
• KOMITeTeHTHa KOHCYJThTaui.R;· 

• .llHcummiHa; 
• ciJpal3e)J,JIHBe CTaBJieHH.R,llO nepCOHan:y; 
• lllB~, HaztiHHHit; ITOBHHH, TOtiHHH, nocriH:HHH: o6niK; 
• HOPMH po3KJia,ey; 
• HopMan:i3auffi YMOB; 
• HOPMYBaHH.R oiiepauiH; 
• nHCaHiCTaH.IlaPTHiiHCTPyKUii; 
• BHHliropo.ua Ja npo.uyKTHBHic'I'h. 

Y cooiH npaKTHUi ynpaB.Jiimm Iq)e.l(HTHi cni.JIKH, .RKi iHll1i opraHiJaUii, MO.xy:rh KepysaTHc.R nplffii.I,lffiaMH 
(puc. I. 2),mdiHTepnperoBaHicyqacHHMHaMepl001HCbKHMH.IlOC1Ii.l:unn<aMH:T. llirepcoMiP. YorepMeHoM. 

DPIIH~IDI 

Puc.l.2. llpUHIJ,unu MeneiJJK:Menmy 3f! T. llimepcoM i P. YomepMeHOM 

1.3. ct>yloon1Meue~ 

J(o fJYHKI(iu .MeHe031CMell11lJ' BWHOCRI1IbCJl (puc.l.3): 
• opraHiJauffi, 
• ruiaHYBaHH.R, 
• KepimrnuTBo, 
• MOTHBauffi Ta KOHTpoJib. 

Puc.l.3. f/JyHKII,ii MeneiJJK:Menmy 
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•I 

Po3rJUIHeM<> KOJKHY3 HHX. 
I 

.,. 
') 

Oprani:Ja'Uig- CYKYflHicTb npoueciB Ta/'lli.nill, cnpHMOWlHHX Ha CTBOpeHHH i y.nocKoliaJieHHH B:Ja€Mo.nrn 
MbKqacrnHaMH uiJio~ ( Hanp., crpYJCIYPHH:MHninpol.t(i.JtaMH: opraHi3auii). 

IlJJafiYBaHHJI- ue npouec <J>opM}'BaHHH Micii TaUi.JteH: opraHi:Jauii, BH6opy cneJ.Wcpitffii.Ix cTpaTeriitP,IDI · 
BH3HaqeHHHTa OTpHMaHHH Heo6xiznrnx pecypciB Ta Ixpo3IlO.niny 3 MeTOIO :Ja6e3neqeHHH ecpcimmHOi.z:tirun,­
HOCTI opraH:i:JaUii JI.IDI .noc.srrHeHHH i MeTH. 

Cwro.nHi npouec ruiaH}'BaHIDI3Ha~o He.noouimo€TbCH KepiBHlfiUBOM K,J>emmmx cniJroK. Hm6mrn 
nornHpeHHMH e .nsi cHzyauii, rieprna- KoJIH rrpouec IIJia~aHWI s Kpe.nnmrn cni.Jlui e <J>opMaJihHHM, 1 

.npyra -KOJIH ruiaHH iCH}'IOTb BHK.JilO'IJiO B «fOJIOBi>> OCHOBHHX KepiBHHKi8 l.ll.O ttpouecy nJiaHYBaliHH He 
3aJiyqaiOTbCH iHrni npauiBHHKH. 06H}l.Bi ClfiYaull € PH3HKOJ3JiMHJI.IDI Kpe.nHTHHx cni.rrOK, OcKiJihKJI o6H;UBi 
npH3BO}l.HTb}l.O XaOTJfliHOfO npHHIDrr:rH pirneHb .Ta He }l.alOTb 3MOrnBHBa}KeHO i CBi,nOMO tJHKOpHCTOBysant 
yci pecypcH opraHi:Jauii. 

lcHyiOqj B npaKTHI(i nJiaHH MO)KHano.lti.mrrnHa:teiJibKa rpyn (puc. 1. 4). 

3a opraabauiiHOJO 3a DpOMillcKOM 'lacy: 3a C+eJISIIO ~qC!t'ri: 
CT(I)'KTYJICIIO: · • CTpaOO'IHi. (3-l 0 poKiB ); 

• cepeAHI.OC'll'OKOBi • MapKcmDfl'!lBi; 
• opraHi31Util; (.!10 3-x poKia); • lhlpo6HH'Ii; .. ni.!lpro.!liny; • KopotKOCTpOKOBi(~a • !fliHaHCOBi;' 
• ai}:Uliny: O.!IHH piK); • ikBCWI'III{ii!Hi; 
• rpynoai; • KB8pn!J!Lifi; • 3 6y.!liBHHI(t'Ba; 
• iH.!lHBi.!lyBnLHi · • MiCAHi; • eouiam.ni 

• nacue~~i; 

• IIJ1BH HB TJa(.!ICHL .:. 

Puc.J. 4, KAacuipika14hl111umiiJ 

He311At!31CIIOt$iO~~~lioit'JMt»>atticxe.MilllllPIIl}JtXIiJimumi1Uiilqjlltt:W16Himumu: 
1. AHaJih rtoTO~oicHTYauii(lle MH 3Haxo}l.HMOCb ?) 
2. E~qeHHH M~ii6YTHLOro (.ne MH xoqeMo oiiifH:J.mlcj{?) . 
3. KoHKpeTHi .nii Ta Jaxo.nH opraHi3a¢i mo.no 3}l.iH:cHeHHH MaH:6YTHix 3MiH Ta po3BHTKY (HK MH TY.Il.H 

nOTpanHMo?) 

EiJHet-ruiaHOM opraHi:JaUii npHIDmTO Ha3HBaTH KOpoTKOCTpoKOBHH llJiaH JJa O}l.HH piK. . 
Cepe.nni.nnpHeMUiBholliHpeHa.nyMKanpoTe,moohHec-nJiaHJ'O'ry'IOTbTi)lbKHTO.ni,KonHitoroBHMa­

rae cpiHaHCOBa yCTaHOBaJI)UI Ha}l,aHHH Kpe,mrry: I.J,e O}l.Ha 3 IlOlliHpeHilliHx ITO MIDI OK, HKOi npHnyCKaiOTbCH 
KepiBHl1KH opraHiJauill.'He38Jle)KHO Bi.n ix IOpH}l.~oro CTaTYCYTa cpopM BJiaCHOCTi. CTpaTen~e i KOpOT­
KOCTpOKOBe ruia~-ue HeBi.n' eMHHit npouec, 6e3 HKoro HeMO)f(JIHBe ycnirnHe ynpaBJiiHHH opraHi­
JaUiero. Kpe}l.HTHa cniJIKa He € BHIDITKOM. 

5IK 3allyqaTH HOBHX 'lJieHiB? Ha HKi CouiaJihHi Ta BiKOBi rpynH HaCeJieHHH opi€Hl}'BaTHCH B CBOrn }l.UI.JII;­
HOCTI? 5J.K nippHM)'BaTH JiiK:BiJl.HiCTb? ~ CTaBKH npoTIOHysaTH Ha):(eiT03Jfi'Hi Ta Kpe}l.HTHi npo,zzyKTII? RJd 
COUiaJibHi nporpaMH i KOJIH :BnpoBa,ZQKYBaTH? qH CTBOpiOBaTH HOBi npo.nyKTH? 5J.K Bi}l.HOCHTHCH }l.O 3a6op­
fOBaHOCTiiHKi3aXO}l.HiKOJIHB)IQffiaTHJMOJIOUJHIDKeHHH? 5J.KicpiHaHCQBinOKa3HHKH€Opi€HTHpaMHycnirn-

-- '·:.>·· :}·..,~---<..</'<(·:·!·.--.',--. .:,.d-.• ·'<- ·-· ,,•:'.:-~i-- . . 
Hoi,niHllhHocTi.i HK ix.nocSiraTH? .Sty no.ITtmKY ~niTa.Jiha~ Becrn? Ui i 6araro iHillfx IlliTaHh CTaBHTh 
6i3Hec-nJI~lH. A1Ie Haii:rOJioBHii.ue re, ift.&~lftrmri~at. TipH Bi,nnoBi)rHOMYTVIaHysaHHi KepiBHIOOf 
Kpe.nHTHoi cniJIKH npaUIOIOTb He xaom'llio, peayYIOql{ JaBTpa Ha sqopalliHi npo6neMll, aBHBIDKeHo icBi}l.oMo, 
Ji 3a3}l.aJieri.nh npo.n)!MaHHMH MQ)I<JIMBMMI't pH3'HKaMM iiUIDIXaMH ix no.nonaHIDI. 



jj~~·IHOIM1YI'fiO~~· ...... ~~i!KOHOMI'fHOroWNIEir 

Xoqa6i3HeC-IJJlaH~yB.i.nbH:ilt 4K>pMi, HlOKtle np<>noJiyen.cJI ~HonpiDtm.rndtTHiloBllli 
:wier, .modtM"oxe 6yTH BHKOpHcraludt KJ)e.llHTHOIOcnimcoro: 

Poazdml6bHec~DJJaHY 
Pe3NJMe (nUUlemfiCII niCIIRBCix po3iJilli6). 

1. 3araJihHif1t OnHC.Kpe.lJ.HTH()i Cnimaf. 
· 1.1 fiQTOma<:myai.tiJI i ~eHuiipo3BHTI<YpHflKY. 

1.2 OnHc npo.nyKTiBKpe)lHTHoi cnimaf. 
1.3 CrpareriJI pOCTyKpe.llHTHOicnimaf. 

~-}:{OCJii.n;>Keii!DI PHifKY· 
2.13a.ra.Tibm,t.xapaKTepHCTHKa PHHKY cl>iHaHcoBHX npo.llYK'rlB. 
2.2 UiJn,oBi terMeHTH PHHKY· 
2.3 Oitilool BWnmy ~BHinmix cl>a.K1'0piB. 

3.tJ:apK~JTJiaH. 
3.1 CrpaTeriJIMapKeTHHiy. 
3.2·HoBia6oicHy.IOqinpo~. 

4.0p~IUU1H. 

4.1 Opnmi~a.crpyxrypa. 
4.2 flOJiiTHIGl ynpaBliiinDlnepcoHaJioM. 

5. q,maHCOBJdt IDiaH. ' ' 

5.1 DpH6yrtrntal6~. 
5.2 Il.naHJiiKB.i.nHocri. 
5.3 IlJiaHomdt6anaHc. 
5.4CI>iHaHcoBix~iJ.tieHTH . 

. 6. PII3HKH. ' . 

6 T 
,, . 

. 1. HUH MO)KJIHBHX pH!UOOB. 

6.2 OJ.tiHKa pH3HKiJi. 
6.3 CnQC06H peaiyBa}OOI Ha 33.Ip03H6i3Hecy. 

' 7;,lJ;O)laTJQI, 

I 

~epiB&iunBo-- 3.llileHJOBaJDdt Kepi:BHHKaMHpiJHHXpiBamiHcPoPM3UOOIO•KO~ npOUeCnpH 
II.1I8H}'BaHHi, peryJIIOBaHHi i :wJtcHePJ:Hi KOHTPOJIIO. . ' 

THIIo.BOIOMO.®JWO tcepiBmno:BaopraH.i33UieiO MO~ 6ym HaCTYJ1H3: 

(· CTPA~ IIUJII . • J 

+ 
fipHHI.UIIIH ynpaBJiiJIHll 

Opratli3alli€10 

" 

.[ · . ~~Hi o6oB'am 11 +--~! Pcnymlratit . J 

.Puc./.5. Tufi!Hia MoOeiluepi611Uu,nt(a opzmti:Jaqi£10 
. '\ 
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Ha.nsBHllattH01WKJIHBOJO~eiOKopiBHmcaenpWbfa'rMipimeH&;Ilpdlurrnl.~-npouec 
BK6opyi}'31'0,l.DKeHWI~oro·38JlbTeptmHBH:HXBapiaHTiB.nocgmeHimnOCTaBliCBOi·uUfi;.iJOOdiHa"" 
ente niCJISiaHairi3y, npomooysa~ iouiHKH cHT)'8Uii. 

Anub 
+ Rpo11103)'BSHRJI 

O~iHJC•· 
PIIIIEHWI 

JipdiUIItlllllipirMeR&- •llltiOJPillii IIJI(II(eC youUwwcmi kepi8rulJd6, JIKII4.~1fUUd cmtii)f;: ·. 
• IIOCTaHOBKa LtiJle:U; 
• BHB1Jemm npo6.neMH; 
• BH6ip TaOOI'p~ x:pJtTepiiB ecjleKTHBHocri Ta MO)I(JI1{BHXHaCrri,znciB IJf)J$1mi'HX pimeHb; 
• BH6ipTaKiHuese <PoPMYJWllffi pilnemm; • 
• npHitmrmJ: pimemm; 

· • .nose.nemm piweHb.no BHKOHaBuiB; 
• KOHTpOJib 3aBHKOHaHIDIM pimeHb. 

Ko8Tp0.111,- ue npouec, mo Jat>eaneqye .nocBmemm Mern opraHhauii. BiH norpi6eH).I)ISI BIDIBnemm Ta 
BHpimemm H83piJIHX npo6JttM paHiwe, HDK BOHH CTaJiYTb Ha,nTO cepit'03HMMH, i 3aCTOOOBY£TbCH T8KO)f( 
,l.I;IDICTHMy.JIIOBammycnimHoi.ztimoiliOCTinepcoHaJIY. 

HonepeiJniu Konny:poAbRK npaBHJio pea.Jii3yeyscg,y Q>opMi neBHoi noru'mKH, npoueJIYP i npasWI. 3acTo­
coBy€ThCRIUO.llorpy.noslfx, Marepia1IbHHXi ct>iHaHcOBHX ~cypciB. IIoTOmmitK()mpOJih JaCTOCoByeThcJI B 
npoueci po6om i BOCHOBHOM)' 3.lllltcHIO€TbC11YBHrJUllliKOHTpOJDO po6omrri,zr.nernoro :ttoro 6e3nocepe,llHiM 
HaqaJibHHKOM. 3ai<:mo11'f1Hit KOHTpOJlb Bi,n6ysa€TbCJI niCJJJiroro, liKpoOOTY JaKiHqeHO qH. BH.qeprraHO Bi.nBe­
,neHH:U ).l)lSl Hei qac. IIOTO~ i 3aK.Jli01Jmdt KOHTpOJlb 6a3y€TbCH Ha 3BOJ:!OTHHX 38' JI3Kax. 

Hep'wflueman cuenteMuxonmpQ/11()- u,e.sCTaHOB,JieHHJI CTaH,llapTiB, To6To KOHKpeTHHX 3MiHHHX. uiJiett, 
IUO MaiOTb qacoBipaM~. ~ ~iHHJI HeQ6xiJnii CTaH,llapTH y Q>op;Mi IIOKa3HHJ<iB pe3yJih:raTHBHOCTI 
. q()'~,YIJP~.llJIJI BFiX.I<JUO~Rll~ ~it, RKi BH3Ha1JaiOTbCJI rrpH IIJiaHYBaHHi .. ~ iJp)'zo-'lt)'emani 
3aB~:I'IOPiBHsnupo IIOKa3~~0JiYBilHHSI i3~aHHMH c:;TaH.llapraMH BH:maqaeTbC~lMacmTa6.llo­
rryCTHMHX Bi.rr.xHJieHb. [(e no:rpe6ye si,zmo~i.llHoro pearyBaHHJI. Tpemiu eman- BHMip pe3yJihTariB- e JIK 

. , rrpatmJJO C<lMliM ~lq8JlHl:IMU· QopiBHIOJ9tW 3MiHeJ;Ii pe3YJ1bti1:rli, MeHe.ll)f(ep OrpHlylY€ MO>I<.JIHBiCU> BK3Ha :_ 
'W:nJ:, liKHX 3ax:O.lli.J3 CJii.n 8)f(UTH. . , . 

EQ>eKTHBHHMKOHTJ'OJlb€ TOW, KOJIK :BiH Mae cipareritJmlit xRplKTep, Ha:uiJteHH:U Hl,llOCJII'HeHIDr KOH-
KpeTHHX pe3yJibTa~iB, € CBO€lJaCHHM, rtzyt~KMM,-npdcTHM i eKOHOWIIHHM. . 
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~JKPAIHCWcMA ~.., •• ft1G!~,...._~~EKOHOMPIHOI"'~•:Pcsnart . 

.. 

B xpemmWt cnimli icHye 6afaTO npoueciB, sud niJwlraio'r& Koffi'POJIIO 3i eropomi KepiBHHJl'fBa. Ue 
npmtoM Ta BJf.mlqa rpoweit, ocl>opMJteHWI .nenolli'J'HHX Ta KpCJlHTHHX paxyHidu, npJi:tbum$1 Jc:pe~ 
pimeHh; oclK>pMJieHKR~eHTiB 38CTaBH, MOHi.TopHHr JCpe,liH'riB, nepeue3eHHH roriBKH, po6ora 4Milt, 
aHa.n:iTwrna po6arara lBiTHiCTD rowo. KepiBHHK&M Iq)eJJ.1t'rHHX cniJioK Mo:xcHa nopeKoMeH,nyBaTH BH3Ha­
tnml BCi Iq)HTH'IJ{i ToqJCH, JJ.C 6yJJ.D-md fiOMH11lC.10tOlKyrb npH3BeCTH JJ.O cepit03HHX HaCJii,md.B, i po3po6HTH 
·CHCTeMYno.zlBiitHoro BHYTPimHboi'O KOHI'{)OJUO •.. 

1.4.Mtmwf~ 

Haue.neMoJJ.em~e'T())g{MeHe,ZJ;X<Memy: 

1. MQileJIIa •7C •• 
3acrocoB}'IO'IH IUO Mo.ztt\!Ih, BHJJ.irunoTb ciM 4JaKT<>piB, m t.lalOThBllJIHB Ha Mait6yme opraHi38.n;ii. 

CepeJJ. HHX :BaDHBHMH e He JIHUie · po3po6K8ITJiaHO~ <)iHaHcomiX nOK83HHKiB, a.n:e i ypaxyuaHHSI 
j{Kocri poOOTH, ICB8Jli<)iiau(ii cniBpo6iTHHJciB, T06TO H8BJIKiB, a TaKOXCJIIOJJ.ChKHX Bi.nHOCHH i OCOOHCTHX 

narpe6 yqacmndB opraHi3al.lii, BHP&XCeHHX unoHStmiX .cniJI&HiuiHHocrl• i «JCYJib'typa opraHi3auii•. 

MoJJ.eJmBH3Haqae nOCJii,nouHi<:TbBHfl'Pinnrlx.ltiit opr&Hi3auii niCJijlyxaan:emm neBHoi crparerii. 

TliKO.»C iJii tiK.f10llflltll 
a) IIJiaHyBaHWI, BiJJ.noui.nHo JJ.O BH6paHoi crparerii, OCHOBHHXBHYTPimHix 'IHHHHKiB opraHi3auii, He-

o6xi.Iumx HaBHKiBiJCYJibTYPH; 
6) BCTaHOBIICHHB CJICMCHTiBBTOpHI:I;HHXno BiJJ.HoweHHIOJJ.O HaBHKiB ixyJibzypH eJieMeHTiB, a caMe: 
• C1J>YKTYPH -op~CXCMH, ~ cy6op.llHHal.lii, OIIHC po6iT; 

• CHCTeMH- fiOTOKH po6iTB opraHi3al.lii, npou;e,nypa BHKOHamm, o6JiiKi KOHTpOJID; 

- • IllTaTYcniBpo6iTHHKiB-opraHi.3llllUI BH3Haqa~, sud cBMenpauiBHHKH iBSIKjit KiJibKocri iit Heo6xiJJ.Hi; 
• CTHJIIO- xaparrepH3ye oco6HCTHit CTHJib KepiBHHJ.n'Ba, ~P noBe.ltiHJCHyqac~ opraHi38.Uii. 

Crpareri.a 

Puc. 1. 7. Mo&A1> •?c. Ma~e-KiHci 

..• 
2.~(Lean Menegment). 
Ueit MeTOJJ. no.Mrae B yHHKHeHHi JaitBilx UHTpaT, ro6ro B eKoHoMii Ta nparHeHHi .no HapomyuaHHj! · 

~T8.1IY( .lean• B nepeKJia,zti 3 aHrJtiitcLKoi B CKOHOMi'IHOMY ceHci -HH3hKOOIIJia'I}'BaHH:It). Ue o3Haqae 
JJ.ocm'HCHKRMaKCHM8JlhHHXpe3YJihTaTiB.ztiR;J:hHOCTinpHBHKopHCTaHHiMiHiMyMnepcoHMY, qacy,iHuec­
THUllt. llpH IJ;hOMY6epyThCJI1l.O yuam narpe6Hcnoxc:HBa'liB (HanpHKJia,n, Ki.JihKicTh nepcoHa.n:y noBHHHa 
6yTH OnTHManLHOIO 3 TO'iKH 30pyBil'l'paTTa3 T01{KH 30PY j{Kocri Ta WBH,ZDCOCTi o6CJiyroByBaHIDI). 

I 

Baxcn:HBOIOoco6mmiCTIOCTPYJCTYPH ~ro MCTOJJ.Y€ BHICopHCTaHHJIC'I'aHJJ.aP'fHHX npo.nyJcriu, npo.DYMa­
HHX, onTHMi30BaHHXnpoueciB (ueJJ.onoMarae CKOpcj.nmnciJihl<iCTDnoMHJIOK) ra aKrHBHi cniBP<>6iTHHKH • 

.IF~~tCIIIUlllllCMytUIU JO ltJIIIIIICIIIUIX: 
• HanpaBJieHftj! ucix.ltiit Ha la.llOBOJieHIDI cnoXCHBa'liB; 
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• KOHIJ,eH"IpaUUr Ha CBOix CHJI},HHX CTOptJHax; 
• orrmMhauill rrpouecis; 
.' noCTtitHe noJiimneli:ast ru<:OCTi; 
• nepmoqeprose JaBAaHIDI- 3a,li,OBOJieHHSI cno)Klffiaqffi; 
• poOOTa B KOMa:H,ZJ,i Ta KOMaH,ZJ,Ha si,ZJ,noBi,ZJ,aJibH'iCTb; 
• Ha6JIIDJ(eHHSI ITOC.Jiyr .UO CITO)IQ{Baqffi; 
• ,llO'fPHMaHHH KOpnopaTHBHOfO CTHJIIO B ynpaBJiiHHi IlepcOHaJIOM; 
• Bi,llKp:UTTII iH<}>opMaUii Til OTp:UMaHHH 380poTHOfO 3B'R3J<Y; 
• ni,ll'Tp:UMKa KOpnopaTHBHOi KY.JID'fYPH. 

3. BilHec-peimKHuiplfHI'. 
CY'fb UI>Oro MeTOJlY no.IDirae s nosHi:H: 3~ scixrrpoueciB o6'etcra ynpas.JiiHHSI. BHaCJii.uOKUb<>ro o~-­

IDThiT03HTHBHi3MiH:usru<:OCTi,3HIDKeHIDIBH'l'paTTOIUO. 

ll,eH: MeTO.ll CbOro,ZJ,HiouiJnocn,cii:,ll.y)Ke Kp~oqepe3qaCTi,B:una,zuame.uoc.anreHIDin:OCTaBJieHOiMeTH, 
,-

I-

4. Mo,ne.m. ~,lJ;eJieryBaiiiiB DOBBOBalKeJIL». (fapld)yprep-Mo,ne.m.)~ 

CyrniCTh uiei Mo,n;eJii ITO.IDira€ B nepe,n;aqi ni,zurerJIHM ITOBHOBIDKeHb Til Bi,ZJ,nOBi.zlaJibHOCTi. fip:u 33CTOCy­
Balllii UbOfO MeTO,ll;a smnosi.ua.JIDIP.cn.notiHHaeThcR 3 caM Oro lfiDKlo!OfO piBWI KOMneTeHTHOCTi. MeTa: UbO­
ro MeTOJlY- caMOCTi:ihli.CTh npauiBHHKiB YBHKO~ CBOix o6oB'JQKis, npiDOOmi piruelll-IR BMexcax CBOel 

.. 
H0311RUl6HiJIKOCmiMOikAi: 
• MOTHBy€ Til CTHMYJIIO€ npauiBHHKiB; 
• 3MYWY€ npauiBHHKiB npoJIBIDITH iiriuiaTHBy; 
• np:uH:IDrmJ: pin;IeHHSI KOMlleTeHTHOIO OCoOOIO; 
• 3HiMae HasaHTruKeHHSI3 KepiBHHKiB; 
• crnopiO€ cnpMRTJIHBi si,nHoc:umi s KolieicrHBi. • 

HezmniUIIIiHKOCJiu.MOik.Jti: 
• CTBOpeHIDI Hecnp:uRTJIHBHX )'MOB.n;IDI npauiBHHKa (ci<Jiazwi, Henp,:ueMHi, PH.3HKOBaiD JaB,ll;aHHR); 
• BiporiJuri<:TI, BHKOp:UCTaHHSI iHCTp)'MeHTiB MallinyJIRuii TaBJia,ZJ,H; 
• nepeouiHKa:W6IiocreH:, sMiHh Ta 3HaHh criiBpo6iTHHKiB yHac.Jii.n.oKnoMH.JioK.s ouiHui nepcoHaJIY. 

lcHY€ i6araro iHnrnx MeTO,lliB, aJie BOHH JaCTOCOB}'IOThCR He TaK 1iaCTO, SIKHaae,neHi. )J;eRKi 3 H:UX po3-
fJIMaTHMyrJ>CR B poo,niJii «Ynpas.JiiHHSinepcOHaJIOM». 

lloMHJIKiil, IUO HaH:qaCTime JYCT:piqalOThCH B MeHe,WkMeHTi, Cllp}lq}f}ffi€ Ja:CTOCysainm HeBi,ZJ,nosi,ZJ,HHX 
MeTO.n;is, ni,nxo.uis i.u.Ut. 06rpymysaHIDIJac:rocyBaHIDI Hesi,n;nosi,zurn:x Mero.uis, ni,uxo,llis i .u.Ut Moxyn, 6ym 
phHHMH, HailpHKJia,ll;: 

- «MH JaB)f{.lUI TaKpo6HJIH». 
- «To MY mo TaK cKaJaHO s on:uci MeTOJlY», 
- ToMYIUO JIIO.nirnaHacii}>a~WsipHTh ynpaslmbHiCThMeTOJlY, ru<:HHBOHaBHKop:ucrosye, arre HenepesipH€ 

o6'€I<THBHoitoro,lliesicri,. 
- ToMYIUOJIIO,LJ;HHaHe3Hae UbOMYaJihTepHamsn (6e3nopa,n;HiCTh). 

' 
3acTOCysaHHR Henp:ultiDJTHHX MeTO.n;iB MeHe,ll}KMeHTY MOXe llp:U3BeCT:U ,n;o BTpaT (qacy Til fpolliOBHX 

KOlliTiB) i IDKi.uJIHB:ux HacJii.m<iB ( Hailp:UKJia,ll;, ,li;O BTpaTH IT03HTHBHOf0 iMi.roKy). 
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3~HTIUIIUI ,nJIJI CaMOftepesipKH: . . 
l.lll,o € npe)lMeTOM Haym rrpo MeHe)l)KMeHT? 
2. IIJ;o € B ~cnrryui:HHOM)'Ta (jJyma.riOHaJihHOM)'poo}'MiHHi IIOIDITrn MeHeJJ,)I(MeHT? 
3 . .S:IJ.d CIQia,rJ.OBi BKJUOqa€ B ce6e rrpouec MeHeJPKMeHTY? 
4. ~ icH)liOTb BH,llH MeHeJPKMeHTY? 
5. JJ:aH.Te BH3HaqeHIDI MeHCAX<MeHTYKpe,llH1HOi crri.JIKH. 
6.lll,OMO)I(HaBi,zuieCTII)lO(jJyHKUillMeHeJPKMeHTY? · 
7. HI,< MO)l{Ifa KJiacH$i.KyBarn IIJiaHH? 
8.,[LJmqoropo3po6.IDIIOTl>6i3Hec-IIJiaHH?? 
9. Ha3BiTh ocHoBHi po3Jli;rn 6i3Hec-rumey. 
10. BqoM)'IIO.IDII'a€~ KOHTpoJUO B MeHe)l)K.MeHTi? 
ll. Haae)liTh oco6.mmocri :mcrocyaaHIDI Mero.rcy MeH:e)l)KMeJITY «MoneJI& 7C'I!. 
12. HaHI<11Xp:pHHumutXOCHOBY€TbCHJiiHMeHe)l)KMeHT? 

TeMa2. CrpaTerl,.ooi MeBe)J,}KMewr B KJKWITBIIX ~oi.liKax 

qfa6iJihmlliAOBFOTpHBaJIH:tf: p03BHTOKiq)e,llH1HOicrriJIKH MO~.JDIII:Ie 3a }'MOBH BH3HaqeHIDJ'IiT:K:Hx 
,l(OBroCTpOKoBliXuiJI:eit i po3po6Irn KOHKpeTIDIX I.IJJHIXiB ix)lOCSirHeHIDI. JJ:o6pe npoJlYMaHa C'fpaTerisJ:, Ha 
oc:HoBi SIKoi :MeHe)l)KMeHT Kpe.llHTHOi crriJII<iH 6yne 3)li.Hcmosam ynpa.B.JiiH:H11 ii)lirun.Hi.cno, .ll03BOJIHTh cniJiui 
He TiJibKH aKTHBHO po3BHBaTHCh, a H 3a6e3IIeql{Th ill BIDK.JIHBi)lOBrOTpHBaJii KOH:KYpeHTHi rrepeBarH. 

llJJQu.ec p03po6n ma pea)i:Jau.iT cm]Xlltlezii po38Unucy cniAn CKM1daetii6CII i:J 5 B311£M01106'J13tlH11X 3atJOaH6: 

1·. <J>opMyBaHIDI crpaTeriqH:OrO 6aqeHIDJ Mrut6yrHbOro CIIiJII<H (imnHMH CJIOBaMH, BH3HaqeHIDI II03H-
THBHQro o6pa3y cniJIKH qepe3 5-l 0 poidB ). 

2. BcTaHoBJieHIDI uiJieit (npaKT}fqH:a·IIJIOIUHHa). · 
3. Po3po6Kac'rpareri. 
4. Pea.n:hauiSI cri>arerii. . 
5. OuiHKa pe3yJibTatiB rn Kopel}'BaHIDI crpaTeJjqH:oro 6aqeHIDI Mait6yrHbOro, uiJieH:, crparerii rn I.IDUIXiB 

U peaJibauii 3 BpaxyBaHIDIM Ha6YTOfO .llOCBi.rcy, 3MiHH }'MOB, HOSIBH HOBHX meii: Ta MO)KJIHBOCTeit. 

fiepeJtiqeHi 3aB)laHfUI B KOMJLJ'Ie}(ci H CKJia,rJ.aiOTh ROIDI'rm <<CTpaTeriqfiH}i MeHe)l)KMeHT». 
. . 

· 2.1. Baqemm~ ltlicisiTa ~TerPmi u.iJii Kpe,ZUlmol cnimal 

<l>opM)'BaHIDI crpareriqfiOro 6aqeHHH. nepe.u THM SIK po3rroqarn po3p06Icy crparerii p03BHfKY Kpe)lHT­
HOi cni.!1J<H, fi KepiBHHUTBO Ma€ IIO.lJ.YMaTH rrpo Te, SIKOIO MaE: 6YTH cniJIKa B M.aH6ymhOMY, B SIKOMY Ha-

. npSJMKYBOHa Ma€ 'po3BHBaTHCb, .snd: 3MiJm B OTMyroqoM)' cepe.nomnui MOX<Y'fb BmGyrncb B MaH6YTfibOMY i 
SIK Ui 3MiHH MO:>KY'fb BIIJI~HHa IIO.llaJibiiDIH. p03BHTOK opraHi:muii. T aKHM ql{HOM, m~aJibHR ys.rBa KepiB­
HHUTBa crri.JIKH npa i'i CTaH y.)lOBfOCTpOKOBiH rrepcrreKTHBi, IUO 3a.lla€ HaiipSIM pyxy i BlQ13Y€ I.I.IJUIX, - Ha3H­
Ba~CH C]npamezi'llHUM 6alleHHJlM. 

QpuKIIaiJ cmpamezirtnOZ6 6arteH1111 
BcecBimHR Paoa KpeoUlnnux eniAoK: / 
Hame 6aqemrn: mac Hi KpeJUITHi cniJIKH MH BCix.ll03BOIDIIOTh MiJibiioHaM JIIO.Ue~ po3BHBarnch 3aB.llH­

KH Hci,l(aHOMY iMJJ;Octyiiy .ll.O (jJiHaHCOBKx nocnyr. 

OoHa 3yKpaiHCbKUX KpeoumHux cniAoK: 
Hama Kpe.uwma CniJIKa- no'fY)I<Ha (jJiHaHcoBa ycTaHOBa, uw Ma€ 6araTornCHqH:e .lJ.HBepcH(jJiKOJ'laHe 

f,JJieHCTBO i Ha.nae lliHpoKHH CITel<Tp B,HCOKOHKiCHHX (jJiHaHCOBHX IIOCJIYr. 
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BIDKJIHBHM MOMCHTOM npH <}>opMYJ38HHi crparerii po3BHTKy.opraHiJal.tii e ycBi.nOMJICHIDI i 4loPMYJIIO:­
BaHHH iiMicii. MiciH Mae ITOHCHIOBaTH CYTb, cneUH<);)iKy opraHi3alti'i,.IUO Bi.npi3IDie ii Bin iHnmx opraHi-' . . 
3auiit SIKWocrparerit~He 6at~emm BH3Hat~ae Mait6yrHilt o6pa3 opraHisaufi, ro·MiciH oiTHcye.iiBnAHIDt qac. 

Hpuuao Micii 
BceceimH&Oi PaiJu KpeiJumHux cniAolc: 
Bym npoBi.mrnM y cBiti311XHCHHKOM iHTepeciB, ~IO,li.JUI iHHo:sauiit 'rliire~e10 po3BHTKyKpe.llHTHHX 

cninoK 
OiJHa 3 yKpaiHCblCUX KpeiJumHux cniAoK: 
3a,llOBOJibHHTH Ha HenpH6yrKOBHX 3aea,llax no-rpe6H liJieHiB cniJIJOl y ,llOC'f'YIIHHX KPCmmtX Til BHri.ll­

HHX, 6e3ITCliHHX BKJia,llax. 

qiTKo BH3Hat~eHi 6at~eHHH i Mic!H e BaXC111fBHMH eJieMeH'mMH crpa'I"erii KPC.llHTHOi cniJIKH. Ha ix ocHoBi 
:mlliCHIOeTbCH BCTaHOBJitHHH UiJieit, mdJIBJUliOTbco6oiO KOHiq>eTHi pe3yJibTaTH, IUO Heo6xi.zr.Ho ,llOCSIJ'HYTH 
y BH3HalleHi TepMiHH (HanpHKJia,ll, «36iJibUIHTH l{JleHCTBO ,llO 1000 oci6•, «36iJiblliHTH qaCTJ<Y ciJibCbiGIJC · 

. KPC.z:urri.B y KPC.lUf.THOMY nopT$eJiiao 15%•, «,llOBeCTH aKTHBH cniJIKHJlO 1,0 MJIH. rpH. ,llO KiHuH (neiJHoro) . 
POKY» liH «386eanet:IHTH Ha,llaHIDI He Me Hill HDK 1000 KPC.z:urri.B ITpoTRI'OM P<>KY• Ta iH. ): 

CJii.zl383HaliHTH, IUO uiJieit HCITOBHHHO 6ym 6araTO. BoHH MaiOTb O~CJIIOBaTH, nepeBO,llHTH CTpaTe­
rit~He 6at~eHIUl i MiciiO (HKi, HK npasHJio, MaiOTb,lleKJiapaTHBmdt xaprucrep) ynpaKTJfllHyiTJIOIUHHY. UiJii 
MaiOTb 6ym CnpHMOBaHi Ha,llOCSJIHCHIDI iMicii. . 

Cmpametilflli qiAj rcpea11111110i cniAJal: 
• 386e3ITCliHTH BHCOKHit pi.BeHb KaiTiTaJii3al.(ii_'m {j;)iHaHCOBOi-cTUtxocti Cni.Tool, nepeBHIUHBWH $iHaH­
COBi HOpMaTHBH He MeHWe, HDK Ha 10%, liHM Ha,lliitHO 3axHCTHTH l{JleHCbKi BKJia,llH; 
• 36iJibnnrrH aKTHBH cniJIKH,no 6,0 MJIH. rpH.; 
• 3anpo:Ba,llHTH He MeHWe 5 HOBHX BH,lliB KPC.llHTHHX Til OIUa,llHHXITOCJIYr; 
• noKI>aiUHTH YMOBH B.npHMiweHHi,wm: ni.nBHWCHHH HKOCTi o6CJiyroBysaHHSI l{JleHiB cniJIKH; 
• CTpYK'IYPysai'H l{JleHCTBO Ha piBHiMiKporpyn i Ha6Jm3HTHITOCJIYI'H cniJIKHiJ.o UHX rpyn; 
• yrp_HM}'J3aTHaKTHBHYIT03HUlloJii.nepaBpyciKpe,zummxcniJioKY~Tao6rracri. 

2.2. KoMBJieKciiiii8Banb- ocaoaa,li,JIJI poopo6o•lt'I1IBIIOi C'l))aTerii KJMWmiOi cnl.ml . 

Po:1po6J(a crparerii (ii llaCTO we Ha3HBalOTbCTpaTeriliHHM ITJlaHOM)-ue Hait6iJII,mcKJia,zunfit eJieMeHT 
CTJ>aTeriliHoro MeHeJDKMeHTY. CTJ>aTeriH- ue ~Hi IUJIJIXH ,llOCHrHeHHH nOCTaBJieHHXuiJieit, cnoci6 
peanhauii CTJ)aTeriliHoro 6at~eHHH i :Micii Kpe.ZUITHoi cniJIKH: CTJ)areriliHe ITJiaH)'BaHHH BKJIIOllae B ce6e 
aHaJih CTaHY KPC.lUf.THOi cniJIKH, po3po6KY C'lpaTeriliHHX HanpHMKiB ii po3BHTicy Ta $iHaHCOBOro ITJiaHy 

(KOIUTOpHcy) 386e3neqeHHH aaxo.zdB IUO,llO peaJii38UiiHaMilleHHXHanpHMiB. . . ' 

AHaJiia CTaHY KPC.llHTHOi cniliKH- ocHo:sa i nepiUHit KPOK y poopo6ui crpareriliHoro ITJiaHY. By.llb.:.HKe 
ITJialiyBaHHH Mae ITOliHHaTHCb i3 aHaJii3y CTaHY, B HKOMY nepe6y:sae opraHiaauiH. BiH Mae OXOITJIIOBaTH HK 
aosHiniH€ cepe.noBHIUe. TilK i BHYTPii.uHiBi,nHocHHH y cniJiui. Bin rJIH6HHHTaHKocti nposeaeHoro aHam~ 
3aJieX<H'I'b BIDm7IeHHH npo6Jie,..r Ta 3HaxO,li,)KeHHHpe3epBiB,wm po3BHTKy. 

. Hait6iJibmaoui.Jn,H,o po3noliHHaTH aHaJii3aa MeTO.llOM SWOT. T06TO BIDIBlleHHHM BHyrpimHix CHJlbHHX 
i CJia6KHX CTOpiH KPC.llHTHOi cni.JIKH, a TaKOX 30BHiniHix MO)I{}IHB()CTeit Ta 38rp03 .ztiiDn.HOCTi ciiiJnaf. 

1. 
2 .. 
3. 

SWOT -ll88Jib Kpe,zl.lmiOi coiJuol 
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1. 
2. 
3. 



ljl YICPAittelol<d IHC'1"MJYY' ~410HA0eorQ FlfliHKY~ HAWOW.Io.Horo EKOHOMiciHoro YHIBEPCM1ETY 

SWOT -aaanbKpe,lWIBOi coiuH 

1. 
2. 
3. 

1. 
2. 
3. 

· Ha OCHOBi BIDIBJleHHX i 3rp}'IIOBaHIDOIK IT03HTHBHHX, TaKi :HeraTHBHHX <f>rucropiB .ztiH.rrbHOCTi KOHK­
pemoi ,Kpe.llHTHoi cni.n:KH B ~aHmt nepio.n: qacy, npH Mait6ynilltpo3po6ui crpareritJHoro JDiaHy MOxyTb 
6ym: :mcrocoBaHi neBHi crparerii aHTHKPH;JO:Boro MeHe,ZPKMelfi'Y: 

·1. C'rparelliJ: «CHJibHi.CTOpoHH...,.. CJia6Ki CTOpoHH» 6a3ytTbcsi Ha JDI~ KOMIJ.iie~cy 3aXO.n;iB, ciipH­
MOBaHHX Ha BHKOpHCTaHHH CH.ill>HHX CTOpiH Iq1e.ll:HTHO~ cni.n:KH .niDI ITOCHJieHHH i"i CJia6KHX CTOpiH. 
2. CTpareriH «CHJibHi CTOpoHH- 30BIDWHi 3arp03H» 6a3y€TbCH Ha JDia.Hj'BaHHi KOMJDICKCY 3aXO,n:iB, 

· • cnpHMOBaHHX Ha BRKOpHCTaHHH CH.JibHRX cropiH ~.llHTHOi cni.n:KH .niDI ITOCJia6JieHHH tiH JiiK:Bi,n:auii 
30BHi.nrnix3arp03. 
3. CTp&TeM «3oBHinmi MO)I(ID{Bocri- CJia6Ki CTOpoHH» 6a3yeTbCH Ha po3po6rd KOMITJieKCY 3aXO,ll;iB, 
CTipHMOBaHHXHa BHKOPHC'l'aHHH ~HyiO'IHX 30BHiumix MO:lK.JIHBOCTHX.niDI ITOCHJieHHH ll CJia6KHX cropiH. 
4. CrpareriH «3oBHiWHi MO:.>IOlHBOCti- cHJibHi CTopoHH• 6a3}'€TbCH Ha. po3po6ui KoMJDieKcy 3aXO.n;iB, 
CITPHMO~Ha 3MiuHCHHH CH.JibHHX CTOpiH 3a paxyHOK30BIDWHix MO)I(Jli{B()CTeit. 

IIPJIIUII,ll SWOT- aHaJJby Kpe.!l,lmiOi cnimat 

• no3iiTHBHHit iMiwK KGcepe,u; tJJielliB, B Micri ( o6-
Jiacri, .n:epxasi) 
• 3HaHHH Ta,ll;OCBi,n: KepiBHHKiB 
• Bij:{c~iCTb KOH<f>Jiiicri.B Ta c<l>opMOBaHe Bi,n:qyTIH . . 
«KOMaHJlH» 
• 3Hatffia KiJibKiCTb tJJieHiB 
• BHCOKRit piBeHb,n:oxi,n:Hocti aKTHBiB 
• ae.JmKa KaniTilliilaniH 
• piJHOMaHinri rpyiTH t{JICHCTBa 
• BHfi.n:He po3Ta1IIyBaHim ITpHMUueHHH 
• OTBOpeHa Heo6xi.n;Ha MaTepiarrbHa 6a3a 
·• KoMn'JOTepH3auiHreXHoJioritJHoro nponecy 

• noliiHp~HHH i,n:eiTa IT03HTHBHHH iMi,n:)f( pyxy KC 
(po31UHpeHHH tJJieHCTBa) . 
• icHyiOIIi KOHmaKmu 3 iHtuUMu KC 8 MeJICOX o6.nacHoi 
~eoonepamutJHoi Aizu 

• o6MeXeHHH Ha6ip Kpe.llHTHHX ITOCJIYf ciJibCbKHM 
BHpo6HHKaM 
• o6MeXeHHHHa6ip BH.n;iB BKJia.n;iB . 

• He,n:oCTanriH piBeHb <<ITpoMOyniH» 
• He.n;ocraTHH KBaJii<PiKauiH qKPeM»X npauiBHHKiB 
• · :HerotoBHiCTb npaniBHJIKiB aKTHBHO ilpauiOBaTH 
3 KOMn'IOTepHOIO nporp3.MoiO. 
• HC,ll;OCTaTffiit piBCID)KOHCOJii.n;auii Ta aKTHBHOCTI 
tJJICHCTBa 
• He,ll;OCK(>HaJia.cHCTeMa BJIYTPiWHboro KOHTpOJIIO 
• HCJa,ll;OBiJibHHH BHI'IDI.ll npHMiJueHHH Ta Me6JiiB 
• He)lOCTaTHH CHCTeMa 003ITCKH npiD.rimeHHHTa3a-

. XHCTY iH<I>opMauii 
• He,ll;OCTaTHiH KOHTaKT 3 <f>epMepCbKHMH OpraHi ~ 
JaUimrn 
• HeilocrilTHH opraHiJauiH.n;oeyMeHTOo6iry 
• KOMn'IOTepH30BaHO He :Bci po6oqi MicUH 
• HC,ll;OCTanritTb O,ll;HOfO TeJIC<I>oHHoro HOMepy 
• HetJiTKiCTb <l>oPMYJIIOBaHIDI IlOC3,D.OBHX o6oB'HJKiB 
OKpeMHX rrpaufuHHKiB 

•- piJKa 3MiHa MaKpoeKOHOMi'IHOl CHryaUU B KpaiHi 
• . 3MiHa no,n:aTKOBOfO 3aKOHO,ll;aBCTBa . 

. • CytT€Bi ce30HHi KOJIHBaHHH Il9llHTY (,n:e<f>iUHT i 
Ha,rr.JIHlUKH rpowen) 
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MoAy.ilfi 4: OCO:&JIHBOCTl MEHE~EHTY,·B KP:Il!,D;HTHIH 'CUIJIQl 

• BeJIHKHH IIOillfT Ha cnmKHB'li Kpe,UHTH 
• HH3bKa Kom<YPemtiH na pHJIKY'ciiO)I(HBqoro Kpe­
.nnyBaHIDI 
• JauiKaRJieHiCTh 3apy6DiarnxrrpoeKTiB ycrriBnpaui 
• oo6pi 6iOHOCUHU 3 o6niJep;HCaoMiHicmpau,iew 
• MO)I(JIHBicTb oiiJiaTH AeP)I(aBOIO noaocrnope~ · 
;x>6oqHX MicUI> 
• KOMIIeHcaJ.tiH IIpoUeHTHHX CTaBOK 3a Kpe,li,HTaMH 
.:jrBHpo6HHKiB 

• aKTHBHHHBHXi,noaHKiBnapmtokt<Pe.!lHTHHXIIO­
cJiyr naceJieHHIO (Kd:"ucypeHI(j}I ttpHse.ne .n~ 3MeH-
rneHIDI.noxi.nHoCTi) · · · 

• 3MeHllieHIDI rrpoueHTHoi M~p:xd MbK KPe.!lHTaMH i 
. a:k.Jia,nam~ 
• cmpiMKe 3pocmtiHHJllf.lleHcmna ma o66izy nOCAY2 
• rrpHHHSITI'H necrrpiD!TJIHBHX HOpMaTHBHHX aKTIB 
~ep~HHMperyRHTopoM 

• «aKTHBi3aJ.tiH» KOH'JPOJIIOIO'IHX opraHiB 3a j>IJHH­
MH HaiipHMaMH 
• ne.no6pocoaicnaK:omcypemtiH3 tJ?KYOKpeMHXKo-' 
Mepuimrnx 6alncis 

KpiM SWOT-a1Ul.!li3y, HeooxiiJim npotJecmu iJenm.AbuuiiTKKjHJKntopuuii lllli1Ai3311 ~IUlltpJlMIIJtfl: ·. 
1. flepe.IJYMOBH Til icropffi CTBOpeHIDI crriJIKH. 
2. 3oBHirnHe cepe.nosmue Ta KomcypeHTH. 
3.~eHCTBO. 

4. YrrpaBJiiHJUI. 
5. MarepiaJibHa 6aJa. 
6. Tioc.nyri.t. 
7. ln<l>opMauiH Ta peKJiaMa. 
8. TIOKa3HHKH $iHaHCOBOi,uimn.HoCTi. 
9. flpocBiTIDI Til rPoMMCI.Kapo6oTa. 
10. f OJIOBID ,!lOCHmeHJUI 3a rrepio,ll.ztirun,HoCTi. 
11. f OJIOBID HenoJiiKH Ta rrpo6neMH. 

. ' 

• 1. Tiepe.ll)'MOBH Ta ictopurcrnopeHIDI: cniJIKH. ,AHarri3 nepe,ZJ;yMOBTa icropii CTBOpeHIDI cni.rrK:H .!l03BO-
JIH€ rJIH6rne OCMHCJIHTII rrpJ1qHHH ll 3aCny:sa.HIDI H 3p03)'MiTH, HKi 3aB,llaHHSI IIOKJra.IlaJIHCb Ha HeiiHiltia­
ropaMH ia qnenaMH-3aCHOBHHKaMH. Ue ,llaCTh MO)I(JIHBicTb BWIBHTH, nac:KiJI:bKH.ltirull>HicTbKpeiuiTHoi 
cniJIKH Bi,nnosi.uae ii noqaTKOBHM 3aB,llaHHHM, a 3Bi.llcH- i m<a ynei nepcneKfi.ma po3BHTI<y. 
2. 3osHirnHecepe.uosHIIle Ta Komcypeif;rn.. AHaJii3 UHX <}>aKTopiB .nae MO)I(JIHBiCTb KepiBHHUTBykpe,UHT-:­
noi CIIiJIKH 3p03)'MiTH ll Micue B H8BKOJIHlllHbOMy: Cepe,llOBHIUi Ta CIIpHH€ rrpaBH.iJb~OMYC IIJialzyBaHHIO 
crparerii .uiHJihHOCTi cninKH 3a i'i M6)({aMH. Y 3B'H3Ky 3 THM, IUO KPe,Z(IITHa crri.JilcaMa€ l'poMa.IlCbicy IIpH­
po.n.y, BOHa Ma€ CrriBIIpaUJOBaTH 3 iHrnHMH rpoMa,ztChKHMH <PopM)'BaHIDIMKTa OptaHaMH MiCUeBOfO ca­
MOBpH.n.yBaHHSI. Bo.nnoqac BOHa € $iHaHCOBOIO ycTilHOBOIO, IDm Ilparu<>e.Ha$iHaHCOBOM)' PHHKY neB­
Hoi repHTOpii iKOHKYPY€ 3 iHurnMH <}>iHanco~HMH yCTaH<)BaMH. ~ancosa,ZJ;iiDI:bHicThKpe,!lHTHoi crQ.m<H 
3,ZJ;lliCHIO€TbCH 3a,!lBOM fOJIOBHHMH HaiipSIMKaMH: Ha,ZJ;aHHSI Kpe,lU{TiB Ta IIpHHMaHHH BKJia,niB. 

Ha pHHi<yKpe.lU'ITiB KOHI<ypeHTaMH Kpe.llHTHOi cniJIKH e KOMepi:tiHHi 6a.HK:H, JIOM6ap,llH, rrpHBaTHi oco-
6H, HKi 3.!liiicHIOIOTh Kpe,UHyYBaHHSI q,oM~H. IHllii KpemiTHicniJIKH, mo .ll;iJOTb na ui:ti )l(e ...,., .. U'1,vu·•n 

aapTo BBIDKaTH :KomcypemaMH, HKIUO BOHH m! :3,!liil:cHIOIOTb ne.upyxrnixJtiit HasnaKH, crriBnpausr 
MH MO)I(e IIpHHeCTH iM\na6araTO 6iJibUie KOpHCTi, JIDK 6e3ni.llCTaBHaKOHKypeHTHa 6opoTb6a. IL~-­
HSI CIIiJibHOi 6a3H p:aHHX He,ZJ;o6po~OBiCHHX Il031fqaJibHHKiB, i B3a€MOKpe,llHyYBaHHSI !1/J.~[bi(~~_YIW 
JiiKBi.llHOCTi, i nponaraH,D,a 6peH)zy «Kpe,ll;HTHa cniJIKa» iomo. 
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~ YKPAIHCbiCMII I~ ~~PMHKY1CiilleCWCDrO ffAWC)HAI1WIOro EKO_HOMI'fHoro YMIBEPCMTE'J)' 

Kpe.zurrHa crrinKa ua pHHKy xpe.im:rm Moxe ycrrinrno KOHKYPYBaTH 3 iHIImMH cy6' eiraMH l(bOro pHH­
Ky, 3a6e3IIC'I)'1<?':1H CBOiM qJJCHaM: OTpHMaHHR Heo6xiJ:Uioi CYMH Kpe.UH1Y BKOpoTKH:it qac; HCCKJIMHY rrpo­
ue.nypy ()(j>opMJieHHR, JaCTOCOBYJO':IH ph Hi BH.D:H 3a6eJrreqeHHR Kpe.l(Hzy; ~ rrpoueHTHi cTaBKH ( Ja 
paxyHO:K MCHlliHX BHTpaT Ta HeiipH6yTKOBOi IIpHpo.zm); JIOIDibHMH niJ:W.zl. 

IipuKAaiJ fUUIAi:Jy PlliiKY ~q~eiJumi6, npotJeiJenozo KpeiJumHoio cni.mcmo 
PmfoK Kpe):(HTiB ¢lhHIJHHM OCOOaM xapaKTepH3Y€TbCR BeJIHKOIO eMHiCTIO i Ha,li;3BH'IaHHO HCJa,lJ;OBOJie­

HHM IIOriHTOM. JloM6ap.zm Ha,ll;aJOTh HeBeJIHJd Kpe,l01TH rri.n;,Zzy)J{e BHCOKirrpoueHTHi CTaBKH. BaHKH A;fO)I(yTb 
Ha,ll;aBaTH HacruteHHIO Kpe.llHTH Ha CJIO)J(HBIJi ITOTPC6H (HaBlJaHHR, Beci.n.frn:, peMOHT, Be.ZJ;~HHR rri,n;co6HOfO 
rOciiO.ZJ;apcma Ta.npi6HOfO 6hHeCyTOIIJ,O ), aJIC IIpH UbOMY BHMaraiOTb TBep.ny 3aCTI:lBY (RK IIpaBHJIO Hepy­
XOMiCTh). 

• 
,[(pi6Hi f}>epMepH MaiOThHCfaTHBHMH iMi,Il)K y 6aHKiB me II03H'IaJibHHKH. PmfoK CJIO)J(HBlJOfO Iq>eiurry-

:aaffim Harrp~6aHHRrro6yTOooi reXH.qaf rrepe6yaae Ha CTa.n;ii rrotiaTKy aKTHBHoro 3pocraHHSI. OI¢eMi 6aHKH 
BXe IIO'IaJIH ~HO OCBOJOBaTH UCH pHHOK. Arre BOHH He Ha,ualon, Kpe,ZUITK CiJibCbKHM ~JIRM, a rrpa­
WOJ(>Tb BlflOIIOlJHO 3MiCbKHM HaceJieHHRM.Imui 6aHKH pOOJIRThJIHille rrepiiiiKpOKH YUI>OMf6hHeci. KpiM 
Haruoi crrinKH iHiuHx cninoKHa UbOMYPifHKY He Mae. · 

Ha pHHKy 3aOIIJ,a,zpKCHb IIOTCHUiHHHMH KOHKypCHTaMH Kpe.l{HTHOi CJiiJIKH € rrepeBa)J{HO KOMepui:HHi 
6aHKH. AHaJih YMOB KOHKypeHTiB TaKOXMO)J{Ha Jpo6HTH B Hac:ryiiHi:H Ta6JIHiti. 

KPF.JUITIIACIII.IIKACEPFJJ;KOHKYPEHTIBHAP~3AOIIWJ.)KEHL 

l. 

_ UpuKJ~aiJ antuby punq 3aow,aiJJtteH6, llp06eiJenozo KpeiJilmHOIO cni.JIKOIO •Kaca 63aEMoiJonoM02U» 
(M.llo4mtl6a) . . . 

PHH:OK3a01IJ,8,1J,}Kei:JPrrpo.llOIDicy€xapa.JcrepH3YBaTHCb BeJIHKHM piBHeM HeJJ.OBipHHaCeJICHHR.ZJ;O <f>iHaHco­
BHX yCTaHoB, O.nHaK 'IiTKo JIPOCTexY€ThC~ TeHJJ;eH:uiR.n;o JHHXeHHR uiei He.n;oBipH. I xoq JHatJHa qacTHHa 
HaceJlCHHR rrPo.UOIDICY€ BKJia,naTH CBOi 3aOIIJ,a;ll,)KeHHR yBaJIJOTHi aKTHBH (xoq KypC B8JIIOTH yxe TPHBaJIHH 
liaC 38JIHIIIIl€ThCH CTa6iJibHHM), O:KpeMi KaTei'Opll rpoMa,wiHllO'IHHaiOTh 36epiraTH CBOi KOillTH Ha 6aHKiB­
CbKHX,lleii03HTaX. Y :m'DKy 3 UHM crrocrepiraeTbcR teHJJ;CHiliR JH:IDICeHHR 6aHKaMH rrpoueHTHHX CTaBOK Ha 
BKJia,li;H. b3Halfij010 MipoJ01tMOBipHOCJiMOXHanpornOJYOOTHIIO){a.Jibllle 3HHXCHHR 6aHKiBcbKHXrrpoUeHT­
HHXCTaBO.KHaBKJIMHJ1P01}rroMHaH6JIIDK.tmxKiJibKoxpoKiB. 

KomcypeHTaMH Kpe.nHTHoi crrinKH Ha pHHKy JaOIIJ,a.Jl)Keffl> e 12 KOMepui:HHHX 6aHKiB, RKi rrpHHMaiOTh 
repMiHoBi.nerro3HTH Ha 3, 6, 9, 12 MicR:uiB. Hait6iJibiii aKTHBHY peKJiaMHY .nimn.HiCTb Ha PHHKY .n;erroJHT­
HHXBKRa.niB rrpoBOM"fb llpunaT6aHK, lloJITaBa-6aHK, ABa.m., llpaseKc. Kpe.znmmx crriJioK, RKi 6aKTHBHo 
rrparno.Ba.JIH Ha pHHKy 3aO.I.Il8.WKeHb~ HeMae. 

' ' ~~ff~:;~~~.~-;~f;~;~~~~ . > 

. . . '· · . · ~· 3aO.I.Il8.WKCHb:Kpe,llHTHa crrinKa Moxe ycrriuiHo KOHK.ypysaTH 3 iHu.mMH :Horocy6'eKTaMH, Ja-
.,.,~ '· , 6e3IIe~ CBOiM qneHaM: ~ BJiaCHHKa; pi3HiBJW{ BK1I8):tiB; cepe.IlHb<>pWIKOBMH a6o BHIIJ;HH Bmco-. . . . . .· ... - ~' . . ' . 
. ', ; '• . ' .. ·,···· m·:.in.~ oE'·. . ,. amCO'IKHHanaHoBi BHecKH; HH3hi<HH piBeHb pH3HKy; MQ)f{J]}IBi.CTb repMiHOBOI'OO'IpHMaHIDI 

;[,~';.4,,~ •• -" "' 03Wooi); :sin'lyml,no6poi Crrpaml (B~MeHHMH rpiJnMH KOpHC'1YI<>'fJ>CR iHiui qneHH,SJKiiiO'Ipe-
·w.""'"~' I · ) . ' '{~~·~.: ~;t OK. . 

•• ~.1 ;, ,. ~ • ' > ~ :.-•• :·.,.:·" 

~;:.BP8XYBaHHR IIOTeHIIi:HH:Hx KOHKypeHTiB Ta aHaJii3 YMOB ix po00TH..l(03BOJIRTh Kpe.l01THi:H crri.Jrrti OIITH­
MaJibHO CIIJiaHyaaT}J CBOJO Jlimu,HiCTh. 



3.1J.rreHCTBO. Y 3B'il3Icy 3THM, W,O Kpe.lUITHaCIIbJKaHa,Zl(i€ IIOCJIYfHliHIIIeCBO:iM'lJieHaM,.RHaJiiJ qJieH­
CTBa e JlY)Ke BIDKJiHBHM MJ1 C'rpareri'!Horo IIJiaJIYBaH$I,n:iruii>HoCTi. 

AllaAi:Joou,iAbHO npo6oiJumu 3a nacmynHUMU HanpRMKa.Mu: 

• II011e lJJieHCTBa (repHTopiH, Ha RK_Y 3a craT)'ToM Mo:>Ke po3rroscro.zpKyBaTHChAUmi:.HicTh cniliKH) 'ra 
BH3HatieHHSI KiJIDKOCTI IIOTeHUlltHHX qJieHiB. 
• KiJII:.KiCTh qJieHiB CIIiJIKH Ta npoueHT OXOIIJieHHSI IIOTeHUillHHM qJieHCrnOM.· 
• TepHropiaJibHa si,n:,n:arreHicTh noreHUillHHxqJieHiB cniliKH Bi,r( ii" <>$icy. 
• CouiaJlbHacrpyKTYPaqJieHCTBa(sKJia,n:HHKiBTarro3HtiaJJhHHKiB). 
• I1oTpe6H ra MicH'IHi,n:oxo.zm Ko:xrnoi i3 couiani:.HHX rpyn. 
• Cepe,n:Hi CyMH BKJia,n:y Ta Kpe.IUITY Ha o,n:HOro tiJieHa ctiimrn:. 
• ,l.lHHaMiKa 3pOCTaHHH qJieHCTBa. 

. . 
AHani3UHXIIOKa3HHKiB,n:oosoJIHThBHHBHTHpeJepBH)I)UI3pocTaHHH,3pOJYMiTHrtoTpe6RtiJieHiBcniJIKil 

· ra cnpHMysaTH ,n:iiDII:.HicTh Ha HaiiKpame ix Ja,n:oooneHHH. 

4. YnpaBJiiHmt. AHani3 ,ztimn,HoCTi opraHiB ynpaBJiimrn .fi.OJBOAA€ BtiacHQ BIDIBHTH Ta ycyHYTH He,n:o­
niKH six po6ori. ,l.lo HaiffiiJibmnoiiiHpeHHX He,n:OJiiKiB Mo)I{Ha si,nHeCTH: 

B iJilubiUJCmi Cnocmepe31CHoi paiJu: 
1. IIacHBHe si.nHoiiieHHH qJieHiB CP ,n:o yqacri B ii po6ori. 
2. Bi,n:cyTHiCTb tiiTKoro po3MexYsamm o6os' HJKiB Mix<: tiJieRaM11 CP. 
3. Bi,n:cyTHiCTb IIJiaHyBaHHH .n:iiDI~>HOCTi crriliKH ( crpareri'!Horo IIliaHY, 6ro.nx<.eTy, KaJieH,n:apRoro IIliaHY 
romo) Ta Jac~aHB CP. 
4. Hepe:ryAApHi ra <P<>PMaJII:.Hi 3aci,n:aHHSI CP. , 
5. He,n:ocrarile iH4K>PMYBRHHH tiJieHiB IUO,UO po3riDJHyrHX IIHTaHb inpHifHHTHX piiiieHB. 
6.. Bizl;cyTHicTh a6o <P<>PMaJII:.He se,n:eHHH nporoKoJiiB: 

B iJilubHOCmi pet~i:JiUnoi KO.Micii:: ' 
1. llacHBHiCTb qJieHiB (B 6araTbOXKpe,LUITHHX cniliKaX YKpaiHH ueH: OpraH qmKTHtiHo :He BHKoaye cooix 
<}>ymcuiH:). . • 

2. Hepe:ryAApHi JaCi,n:aHHSI. 
3. Her;m6oKi, <PoPMaJlbHi rrepesipKH. · 
4. Bi,n:cyTHicThii1Iaaypo6oTH. 

II pH rrpose,n:e:HHi aHani3yynpaBJiimrn Reo6xi,n:H:o BPaxYBa™ po6oTyraKillbldCTb IIliaTHHX npauiBHHKiB. · 
cniJIKH, ~H ixpo6o'm, a TaKO)I(BJa€MOBiJJ;H:OCHHH30praHiJaui€IO, HKIUO cniJIKaCTBOpe~aHa6a3i Tpy,n:OBOro 
KOJieKTHBy HKOiCb opraHiJauii. 

5. MarepiaJibHa 6aJa. BR)I(JIHBOIO nepe,n:yMOBOIO Mil nepcneKTHBHOro po3BHTKY Kpe,n:HTHOi cniJIKH € 

HruiBIDCTb IIeBHOi MaTepiaJII>.HOl 6a3H- IIOCTlltHOro Bi,n:noBi,n:HO 06Jia,n:HaHOf0 rtpHMiiUeHHH 3 TeJiecpo­
HOM, KoMII'IOTepoM ra iHIIIo10 oprreXHiKoro, HKi MO)I(yTb 6yTH opeH,n:oBaHHMH tiH BJiacHHMH. II pH npo­
se,n:eHHi aHaJJ:i3y Bpax~BYJOThCSI CTRH Ta yMOBH KOpHCT)'BaHHSI HruiBHOIO MaTepiaJlbHOIO 6aJOIO. 

6. IIoc.rryrn. Kpe,n:HTHa cniliKa Ha,n:ae Kpe,n:HTH csoiM q)leHaM ra npHifMae si,n: HHX BHecKH (BKrra..n:H). 
II pH npose,n:eHHi aHani3y Kpe,n:HTiB ni,n:paxoByiOTLCH ix CYMa ra KillbKiCTb Ja BHJJ;aMH Ja6eJneqeHHSI (Ja­
crasa, JaiiOPYI<:R); BpaxoBy€'ThCH,n:HHaMiKa 3pocTaHIDI Kpe,ZUITHOro nopT<}>e;m; BH3HaqaiOTbCJI cepe,n:HB03:.. 
BaxeHj p03MipTa TepMiH O,n:HOfO l(pe,n:HTy; BH3HRtiaiOTbCSI KiJII:.KiCTh Ta CyMa IlpOCTpO\IeHHX Kpe,n:HriB, 
cepe.JhriH si,n:coro:K Ha IqJe,n:HTH, KiJII:.KicTb ra npriq:HHH si,n:Mos y Ha,n:aHHi no3H'IOK. . 

I1pHnpose,n:eHHiaHaJiiJyBHecKiB(BKJia,n:iB)BH3Hatia€ThCHixJaraJibHRCYMRTanpo~ixpo3IIO,niJIJa 

BH,n:aMH (IIaHOBi, repMiHOBi, 6e3repMiHoBi, uiJiwBi Ta iHJ.ui BHecKH); a TaKOXBH3Haqai()TI,C}J ,n:HHaMiKa 3poc-
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[II YKPAIHCI:aKMA IHCTMl'n' P038MJKY 410lfAC)BOfO PMfflcY ~0 MALUOHMbHoro EKOHOMI'IHOr<) YHIBEPCKTETY 

TaHJm, cepe.mrn C)'Ma BKJI8,Izy Ha O,D.liOfO tUieHa, KiJibJ<iCTb Ta 'IaCTKa «BeJIHKH» Ta «,D.pi6HHX» BKJia,D.HHJ<iB, 
cepe.zuillt Bi,D.COTOK Ha BKJla.IDf pi3H:HX BHJliB, cepe,D.Jiill TepMiH BKJiaJlY. KpiM UbOfO, aHaJiiJYJOTI>CH qmKTI1 Ta 
npJNHH:o Henp:IDiHmTH BKITa.LliB BiA tUieHiB trn: no~pHeJIHH BKJia.niB. 

7 .IHQ>opMauUITa peKJiaMa. llp:o npooo,neJIHi aHani3yiU>Oro Hari:pSIMY 3BepTa€TbCH YBara Ha $opMH,D.OHe­
ceHJIH iH$opMauii ,D.o 'JJleJiiB Ta noTeHiti.HHMx qn:eJiiB cniJIKH.-

· 8. llo:KepJinK:o $iHaHcoooiJ.lisut:bHOCTi. Ue-H~nBiwHH HanpHM aJIMiJYCTaHY Kpe,D.JJTHoi cniJIKH, 
6o BiH Bi,D.o6piDKa€ eKOHOMitJHY e4>eKTI1BHicTh ii.LtiHJII,HocTIHK $iHaHCOBOi yCTaHOB:O. flp:O HOI'O npoBe­
,D.eJIJii pOOHTbC.H mani3 ,D.oxo,D.iB Ta lnrrpaT Kpe,D.nTHoi cniJIKH, CTpYK'JYP:O Ta,D.nHaMiKH CTareH: 6aJiaHcy, a 
TaKOXBn3HaqaiOTbCH $iHaJICOBi HopMaTimH, .HKi .BKa3YIOTI>Jia$iHaHCO~HH cTaH cniJIKH. 

· lli,D. qac aHanhy .noxo,D.iB Kpe.ztnTHoi crti.JIKH BH3Haqa€TbCH 3araJibHHH po3Mip ,D.oxo,D.y 3a neBJii nepio­
AH, a TaKOX HO.fO ,D.)I(epeJia (Kpe.ll;HTH tUieHaM, iHlllHM Kpe,D.HTHHM cniJIKaM, .B:OXO,D.H Bi,D. ,D.efl03HTHHX 
BKJIWB y 6aHK, Bi,D. 3,D.aqj B10pell,lJ.Y MaHJia, 3aCTOCOBaiD caHKUll 3a JieCBO€qacJie flOBepHeJIHH Kpe,D.HTiB 
T<{IUO). fii,D. qac aHani3y BHTpaT BH3HaqaiOTbC.H 3afaJibiD BHTpaTH 3a neBID nepio,D.H, BHTpaTH Ha YTPHMaH­
li.H cniJlKH Ta ix CTPYKTypa, BHTp~lTH Ha npon;eHT:O nO BHeCKaX lJJieHiB Ta iHmi BI·ITpaTH. KpiM II;bOfO, 
BH3HaqaiOTbCH cTpytcrypa aKTHBiB Ta naCHBiB-cniJIKH; BHTpaT; 3pocTaJIHH CYMJJ BKJia.z:liB, ,D.OXO,D.iB,BJiaCHnX 
KoWTiB ( Q:>oH,D.iB) cnim<u:; cepe;iHb93BilxeHHH Bi,D.coToK no BKJiaJ(ax, piBeHb Ja6oproBaHocTi Ta aHaJii3 
pe3epBHOfO KaniTaJIY. 

9. llpocBiTHH Ta rpoMa,llCbKa poOOTa. llpH npoBe,D.eHHi aJiaJii3y UbOfO HaflP.SIMY AiHJibHOCTi Heo6xi,D.Ho 
BpaxyBaTH po6oTy Kpe,li,HTHOl CniJIKHHK rpoMa,D.CbKOl opfaHi3aiJ;ii: po6oTa B rpoMa,D.i, nponaraH,D.a pyxy 
Kpe.li,HTHHX cniJIOK, ,D.OflOMOra IpOMa,llCbKHM opraai3aJ..ti.HM Ta ~ Kpe,D.JlTHHM cniJIKaM, llpoBe,D.eHHSI 
cotiianbHo-KYJib'fYPliHX, npocBiTffix rn. 6JiaroAiHHJJX JaXo,D.iB. 

10. foJIOBID,D.OC.HllleHHHTaHe,D.OJiiKH :Janepio,D.,D.iHJibHOCTi. llpo:Be,D.eHHH:BnepeJiiqeHHXHanPSIMaxa.HaJii3 
,D.a€ MO:>KJIHBiCTbBn.HBHTHTa)'3ata.JibHHTH I'OJIOlnti,D.OC.HrHeHHH, He,D.oJiiKH Ta ynymeHHSIB po6oTi 3aBi,D.no­
Bl.zuum nepio.IJi. 

' 2.3. Poopo6ucrpaTeri11QHXuanpRMiu pooalfl'KY cni.IIKH 

Ha OCHOBi npooo,D.eHoro aJiaJiiJYMeHe.rbtcMem Kpe,llHTI;Ioi cniJIKH Moxee p03po6HTH crparerii.LtiHJII,HOCTi 
3aOKpeMHMHHanpSIMaMH. 

~e i 6yi)e 2ti.tt0611tl 'UICiftlUIIJCIIfJHI.I'IM'fH921J IIIUliiY, RKIIi Mootee .Mamu llflCmY1IHY cmpytanypy: 
BCTYn (KopOTKa iH$0pMan;iH npo opraHi3an;ilo, 6aqeJIHH, MiciH) 
llaCTHHai.AHAJII3 P03BIITKY 
llaenmall. CTPATErNHIHAIIP51MHP03BHTKYKPE,llHTHOl CITIDKM 

1. B,D.OCKOHaJieHHHynpaBJiiHHH, 
2. 36iJu,weHHH trn:ceJibHOCTi rn a.KTI1Bi3al.tiH qneHCTBa. 
3. B,D.ocKoHaJieHHH CHCTeMH noc.rryr. 
4. <l>iHaHcooonOJiiTHKa. ' 
5. BAOCKOHaneaim MaTepiaJibHoi 6aJH. 
6. llpocBiTHH Tai'pOMa,D.CbKa po6oTa cniJIKH y 30~HiluH.wMY cepe,D.omrnti. 

llacnuia Ill. <f>IHAHCOBH-"0 IUIAH (BIO,WKET) . . 
l. P03paxyHOK,lJ.OXOAiB. 
2. Po3paxyHOKBHTpaT. 
3. flporH030BaJii 6aJiaJIC Ta 6IO,lJ.)KeT. 

HIDK'Ie HaBe,D.eHo oKpeMi Ji crpareri.H, SIKi e cKJia,D.OBOIO ,D.pyroi' qaCTHHH crpareritnioro nJiaHY cniJIKH. 
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' . . 

M,oayJJr. 4. OCOJiJIIIBOCTI MEHE,iliKMEHTY 

1. CTPATEfUPUIEHCTBAKPE,QHTHOICllillKM l · 
Po3inmamch, oiiHparo'illch Ha icHYIOqe tmeHCTBo. 
CTpaTerisJ. tmeHCTBa 6y,l(y€ThCH Ha OCHOBi po6orn 3HaC'fY11HliMH UiJiboBHMH rpyrraMH: 

1. p())I;Wii, 3HaitoMi Ta Konern tmeHiB cJiiJJ:rrn; 
2. rroKYJllti MaraJH.HiB rro6yroBOi rex:Hi.Iaf; 
3. <lJepMepH Ta ceJIHHH; 
4. rrpHBaTHi Jti.llrrpHeMUi; 
5. MOJIO.JU>; 
6. neHcioHepH. 

,llmi Kpam;oro 3aJiyqeHHH rpyrrH 1 MaiOTb 6YTH po3po6JieHi peKJiaMHi MarepiaJIH (6YKJieTH, KaJieH,ll;api 
TOIUO ), IIJ;O Tpe6a po3)laBaTHtureHaM ITpH ix B.i.zlBi)laHHi crri.JI:Kl.l. fipH LI.bOMYHeo6xi,mto rrpoBa,lUITH po:J' HCHIO­
BaJibHYpo6oTycepe,llCJJreHiBrrpoBa.iK.llHBiCTb3aJiyqeHHH)lOCITi..Jna.IHOBHXI1JleHiB(an:errpHIJ;bOMYHeMO)KHa 
3aCTOCOBysaTH «rripaMi)laJibmlli» ITPHHUHIT OITJiaTH 3aHOBHX qneffiB!}. Jlsi rpyrra MO)I(e 6YTHKK aK'llmHHMH 

BKJI3,1J;HHKaMH, TaKi IT031NaJibHHKaMH. 

,UJIH ~eHIDI rpYIIH 2 MaiOTb 6YT:HYKJia.ueHi yro)lH 3 Mara3HHa.MJf HaKj:>e~rroKyrrKHrosapiB 
B Kpe,llHT «po3CTpo~a») Ta po3J)0(5neHi Bi.zolosi,n,Hi peKJiaMHi MarepiaJIH. Ilsi rpyrra- HeseJIHKi no3l{qaJib­
Hlprn. 

)lmi 36im.weH'IDI rpymr 3 Heo6XW!o HaJiaro,llHTH TicHY crriBrrpau103 acouiauiero$epMepiB, QPaTH yqaCTb 
yii3i6pa.mmxromo.KpiMUbOro,Heo6xi,mrorrpoBa,IJ,lffU.rrPorraraH.ll}'i.ZleiKCy3MI,Harrpanrre.HYHaceJio.Usi 
rpyrra-6iJibwi rro31NaJibHHKH. · 

,UJIH 36im.weHIDI'rPYIIH 4Heo6xi.nHo rrposa,znrm aKTIIBHYpo6oTy 3AcouiauieiO ni,urrpneMUiB, a TaKOX3 
fa3eTaMH~ IUO po3Mimyl0Tb iH<I>oP?dauiro KoMepuiitHoro xapaKTepy.flg rpyrra ..... . HK IIpaBHJIO, )lOCHTb Be­

JIHKi I103WiaJibHHKH. 

I 

,UJIH 36im.weHIDI rpyrrH 5 Heo6xi,n,Ho rrpoBa)ll{TH ax;mmiypo6oTy 3 HtlBqaJibHIDrn 3aKJia.D.aMH Ta MoJio­
.ubiarn:MH opraHiJauiHMH. 

<l>aK'flllOIIIATaMaHOBaHHii o6cJII'lJJIEHCfBA 

,l1.Jrn 36i.n:bweHHH rpyrrH 6 Heo6xi.uHo rrpoBa,llHTH aKTHBHY po6<rry 3 serepaHChKHMH opraHi3altiSIMH. Usi 
rpyrra- HK rrpaBHJIO, BKJia,JlHHKH. 

2. CTPATElliiKPFJl.HTHOI.UUIJihHOCTI 
KpeOu.riuta iJisu.bHiCin'b cniAKu MaE 6yi)y6amUCJl3a nacmynHUMU cmpamezi'IHUMU l«lltpRMilMU: 

• cyrrese 36iJibiiieHHH .Kpe)lJITHoro noP'f<PeM 3a paxyHOK3poCTaHIDI KiJibKocri, a He po3Mipy.Kpeiurris; 
• 3ai1pOBa)l)J(eHHH HOBHX CTaH,ll;apTH30BaHHX Kpe)lHTHHX ITPO.l1.YKTiB ( «po3CTpo~a>>, «)lO 3apiTJiaTH» 

ToiUo); 
• rrpHcKopemrn ra crrporueHHH o$opMJieHHH ~)ll{TiB; 
• Ha,JlaHHH Kpe)].HTiB TaKo)K y BHxi)lHi )].Hi- Cy6oty Ta He)li.n:ro; 
• 3MeHWeHHH qacTKH pH3HKOBaHHX Kpe,llHTiB; 
• aKTHBhaurn cmrn:eHb rrpocrpoqeHHXKpe)ll{TiB y cy.uoBoMy rropm:t.KY.• 

fi pH ITpaiCTWIHrn peani3auii uieicrpaTerii n()6y)loBa Kp6)lHTHoi )liHJibHocri crriJIKH Ma€ 3)lii>icHIOBaTHCb 
i3 spaxysaHHHM He)loJiiKiB 6aHKiBCbKoro Kpe.l1.HTyJ;3aHHH HaceneHHH. Ue )lo3BoJIHTb Kom<ypysaTH 3 6atn<:a-
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{)I.YKPAftfCbicMA.IHC'nn'YT·~·~ f1t1HKY KMiaCbf«irr ~0 EKOHOMI'IHOJ"O Yfti¥PCMTETY 

MH He 3a paxyHOK 3HIDKeHHH npou;eHTHoi CTaBKH, a 3a paxyHOK 6iJiblll .SIIGCHOfO Ha,JlaHIDI Kpe,ll,HTHHX 
' . ' \ . 

noc.nyri Kpe.lUITYB3HIDI THX uiJILO~ rpyrr, SIKi iie.BXO,ZVITb ,!],0 c$epH iHTepeciB KOMepu;iHHHX 6aHKiB . 

. <lliucrtrumiin II.WIOBaHHH o6cHr KPEJUITIB 

CyManH.llrurnx I 429424 I 430355 I 786299 
Kpe,ZJ,Hrin, rpH. 

Ki.JibKiCTh BH,llaHHX I 247 I 237 I 298 
. Kpe,ZJ,HTiB 

3. BIO,LOKETHA CfPA TEIDI Kpe;U.HTHoi cnim<H 

1200000 

700 

2000000 3000000 

·1200 2500 

BpaxoBYJOqH JaKOHo.nastti o6MexeHIDI, Kpe,ll,HTHa cnimca He Mae MO:xoiHBOCTi,ll,ltBepoot:l>i,Kynam,l],)l(e­
peJia cnoix .noxo,nin. To My e.ztHHHM ,l],)l(epeJioM: .noxo,ZJ,in cni.Jnrn e Kpe.nHTH lJJieHaM Ta iHillHM Kpe,LUITHHM 
c:fiiJoow. 

CTpareriH mo.no .noxoniB Iq)e,ZJ,HTHoi cniJIKH nepe.n6aqae Heo6xi,zuiiCTh 36irrl.rneHIDI Ha.llaHIDI Kpe,ZJ,Hrin 
lJJieHaM cnim<H. flpHIJ;bOMYHa t:l>oHi npoiH030BaHOfO 3MeHllieHIDipHHKOBHXKpe.l{HTHHX craBOK, ,lliDI OTpH­
MaHIDl,ZJ,OCTaTHix,wm. nO,IUUibllioro po:mlfTKY cninKH.noxo.rtiBHeo6xill.Hocym:oo 36i.JibrnyBam o6c.siTH KIJe.li.H­
l)mHHSI. 

CyMaBH,ZJ,aHHx . 
Kpe,ZJ,Hrin, rpH, 

Cy-Ma,ZJ;oxo,ZJ,iB · 

chKTII'IJIHITa OJiau~ oficJif }lOXO,Z:UB. 

429424 I 430355 I 786299 1200000 

98910 131000 I 133000 160000 

2000000 3000000 

270000 360000 

CmpameeiR lU,Qi}o 6umpam cniAKu 6y6ycmbCJI 3 6JHIXYIIOIIIUlM uacmynuux 610iJ~emuux KoetjJiu,icumiB 
(~Hb) 

• qaCTKa BHTpaT Ha BHIUiaryBi.nCOTKiB tJJieHaM He Ma€ 6ymMeHIIIHM ~% ,ll,OXO,ZJ,y cni.JIKH; 
• qaCTKa BHTpaT Ha oUJiazynpaui Mae CIOia,ZJ,am: 18~22% ~ BKTpaT; 
• qacn(a BHTpaT HanononHeHIDI pesepniB Mae CKJIMani 10% .noxo,ZJ,iB. 

OpH Ja.TBep,l],)l(eHHi pitffiHX KolllTOpHciB :ui Koet:l>iuieiiTH MaiOTh 6ym.noTpHMaHi. 
' '. 

4. CTPATEIDI P03BHTKYMATEPIAJihHO-TEXHPIHOI BA3H 
· Ia40611UMU H:fl11JJR.M11Mil JI03Bll1IU.CY MlllnqJUubHo-mexu~ lia3u Kpeiktmwi cnimcu e: 
. • peMOHTttpHMim;emm 3a€Bpor£eitcbKHMH CTaJ:mapTaMJi 
.' po311IH]leHIDI npH.MiiJ.teHIDI 
• o6JIMHaHHSI npHMimeHIDI cHrHani3altieiO 
• OHOBJieHIDI O$iCHKXM~6JiiB 3a 6aHKiBCbKHMH CTaH.naPTaMH 
• Ja6e3neqeHiuJ KOXHoropo6oqoro MiCWI KOMII'IOTepoM 

· · • Ja6e3neqeHIDI «Mepex~ooi» po6<n;H nepcoHarry 
• llOCHJieHIDI ceiJ<J>m Ta KaCOBOfO Bil:(n:i.JJ:y 
• 3a6e3neqe:mffi 3pytiHoro nepe6yBaHHSilJJieHiB y KC 

Ko:>KHoro PQKY B KOlliTOpHci 6Y.UYTh 3aKJia,ZJ,eHi KOlliTH Ha 3a6e3neqeHHSI BHKOHaHIDI 3aXO.UiB ·.!VUI 

3,IJ,tltcHeHIDJ UHX HanpSIMiB3TaKMM p63paXYHI<OM, lllOO 333 poKH I)oimiCTIOJa6e3rre~ BI<a3a.FOOfpo3BHTOK 
MarepiaJlbHO-TexiDq.HOi 6a3H. -

-22-



5. CTPATEn51 P03BHTKY.rlEPCOHAJIY 
CmpameeiR jJo36umq nepeolliLttJ nepeiJ6a111Je llltCmytine: 
• qiTKe BH3HaqeHHH nocaJ!:OBJfX o6oB'SI3KiB Ta Bi,nnOBi;naJibHOCTi; 
• IIpHBe.ll,eHIDI Ki.Ju,KOCTi npauiBHHKiB yBi,nnOBi.zlHiCTb.li.O o6cmi.B onepa.ujA; 
• 6a30BC HaBqaHHJI HOBJ:IX npauiBHHKiB (JaKpiruleHIDLBacTaBHHKiB); 
• rri.ll,lnuuemm KBaJli<l>iKauii npauiBHHJ(m B iHiuHxKC::; · 
• MaTepla.Jibl:le CTHMYJIIOi3aHIDITa imuiBH.l(H 3aOXOqeHHHnpauimnOOB; 
• Ja6e3rreqeHHSJ O<l>icHHM O.lVIfOM. . . • 
IlpH rri.ll,6bpi HOBHX npauiB:ron<iB nepeaara Ma€ Ha,naBaTHCbiHM oco6aM, SIJd 3ape€CTpOBaHi Y U~HTpi 

JaHIDitocri i MaiOTh Bi.ll.rroBi.D.Hy OCBhy. 

6. CTPATEfUI P03IIIMPEHIDI ITOCTIYf 
CrpareriSI po3IIIHpeHHSI nOtrryr J>pe~oicni:lllot 6a3ye'J(LCs: JianOTpe6a.XuiJn,oBHX'f1lYll, BM:3lfaqeHHX y 

n.l. IlpH UbOMYMaiOTb 6yrn MRKCHMa.JibHO BpaxOBaHi Oco6mmocri.ll.aHHXfPyri. . 

/(llllll Cmptl11U!2Ul~ llflCflly1IRIIM: 

1. Heae.11HK1iit. Ha6ip .HK.ICHMX noc.nyr 
2. ITPOCTOTABoop:HM:aHHi noc.nym 
3. IIIBHLU<E OTpHMaHIDI IIOCJIYrH 

IlpHpo3po6I.J;iHOBHXcPiHaHCOBHXItpo,eyKT.iB6y,lle,nOTpHM}'BaTHCbnp1iHUIDI;ID;~HOBaTIOCJI)T3.3aCBOI­
MH yMOBaMHHe Moxe Ha6araroBi,npi:,~cbni.nyM~B, ~n~()Hyi(m.c~KoMep~6aHKaMH. 

CrpateritflrnM HaiTpSIMOMY po3UIHpeHHi Kpe.li,HTHHXITOCJIYI' Ma€ CTaTH po3po6Kai 3allpo:Ba,ZPKeHIDI 
Q>iH:aHCOBOto Ilpo,lzyK"Iy «po3Ctp0ql(a». flpH.J.U)OMY Heo6xi,aHo spaxynam, ID;O niKIIOIIJ('ry HaUJO IIOCJtyry 
npHIIa,nae Ha Kme"ub poKY, TOMY B Ue:it nepiO,nHeo6xi,nHo aKTHBHO IIpOIIOHy-BaTII pi3HOMaHimi oma,z:wi 
npo.li.}'KTif. 

7. CTPATEfUI PEKJIAMH TAITPOCYBAHIDI flOCJIYf • 
J..lH CTpateiDI € HOBOIOi nepe)l()aqae cyrreBe 3MeHIIIeHH,Ji 3.uiHCHIOl:WIOill.O iu.oro IIpHXOBaHOi pe.KJia~ . 

. (pe.KJiaMH j.nei B3a€MO.li,OITOMOfH, a He cni.Joof) i 3ai1poB8,lJ;)KeHHSinpSIMoi peK.JiaMH opraHilai.J;ii Ta ii IIOCJcyT. 

BpeiJJii3ut{til(i£icTIIJHlllle2ii~: 

• BHC'IYffil Ta cTa.Tri y 3MI , 
• Po3po6Ka Ta BHrOTOBJieHHSI6~ npo n()CJl)TJ:I KC, K'a.JieH.!lapiB Ta iHmf>i.ztPYKoaaa:oi tipo,nyKUii 
•, Po3p00Kall.H3aHHYTa BHrOroRIIeHHSI HOBOi 'IJieHCbKOi I<HIDJOO{ 

• Po3po6n:se6-caifrY Kpe)n.rro<;>i cfli.mrn 
• CBH'1XyBaHHS110-piqqSJ Kpe.rurmoi cnim<:H 

IliCJUI po3po6Jal KOHKpeTHHX uiJieH. 3a C'l'pal'eriqHHMHHanpBMaMHMa€ 6yrn cQ>opMYJThOBaHHH ll.eTa.Jlb­
HHH nepe)liK JaXO)liBID;O.li.O ,®CSII'HeHHH CTpaTeri~uiJleit 3 opi€HTOBHHM KOIIITOpHCOM, BizuioBi,ua.m.HHM i 
KOHiqJeTffiiMTepMiHoMBHKOHaHIDJ. IlpMKJI3.li,Ta.KOIO IIepeJiiKy 3aXO)liB3 po3BHTKyMaTepiaJn.HOi 6aJH cniJI.KH . 
npornroM HaC1)111HHX 3~ x poKiBHaBC.IJ;eHOHH)J(qe. 

P03BHTOKMATEPIAJibHO-TEXHAHOI6A3H 
~002p. 

0HORIIeHIDJ <><}JicHHX Me6.JriB 
KyniBmi llle O.l(HOfO KOMII'IOTepa 

3000 
1600 



,. 

~ Yl<PAIHCbKMM IHCTIIITYT P038MTI(Y41()HAOBOr'Q PMHtCY KMIBa!KDrO ~HAiibHoro EKOHOMI'tHOro.YHIBEPCMTETY. 
I • . ' . - , 

2003p. 

l(~no~onocepsepa 

CrBopeHIDI Mepexi 4-x KOMIIYIOTepHHX MicUJ> 
I(~ Manrn:HKH J¥15! paxyBaiiiDI rpomeif 
l(ynismiHOBQDO KOnlloBaJIDHODO anapazy 

2004p. 

,llo6y.n~ qaCTHIDI npHMilueHIDI 
"PeMOHTJlaxy i qmca.uy 

\ 

A:HaJioriqffinepe.rriKMpo3po6~H3ailruiHMH HanpHMaMH. 

5000 
1000 
2500 
7000 

".: 

T~H qacnma crpareriqHOfO JJJlaifY po3BHTKY I<peJlHTHoi cniJIKH «<l>lliaHCOBIDf IIJlaH (6IOJl)KeT)» po3-
po6Jmen.csi Ha OCHQBi ifaMiqeHHX crpa.TeriqHHX:HaflpsiMiB po3BHTKY C~ iBHpo6.JieHOi c}>iflaHCOBOi IioJI-

. iTiooi • .6IO.EOKeT e MexaHhMOM pealli3altii po3po6neHoi noJiirmaf.mo.no po3BHTKY cni.JIKH Ha 6JIIDKqym no-, 
Jl3JlhliiYnepcrteKmBH. BiHY3DD.lOKY€JlOXOml J<:Pe.LOITHoicniJIKH 3THMH ampaTaMH, HKi Heo6xi.nHo :W:ticHJITH 
,lJ.IDI3a6e3neqeHHJI po;mlfi'KY cJJima.l. BIO)J)KeT po3p06JUI£ThCH H:ani.nCTaainoKa.JHHKiB, .nocm'lzyTHX ynone­
pe.llHiit nepio.n;ztirun.HOCTi cni.JBrn:~ llpH uhoMY po3paxoayeTI>Ca.apocTaHHH qneHCTBa, .iloxo.llia Ta BHTpaT i 
c~api'lHJD\ 3noMicwmoro po361:lBKoi06IO,lCMeTTanporH030aaHi 6aJiaHcoainoKit3HHKH.Kpe)l.HTHoi 
cniJIKH. 

OJiafJYBaHIDIBHTpaT MO)K}{a 3Jlii{cHIOBaTH, BHX()JlHqH 3 c}>a!crKqitHx'mrrpaTMHijyJiono nepio.ny, cKopeK­
roaaH:HXHaJlO.IlaTKOBi BWrpam: no aaio,n;ax, cnp$1Mo!JaliHxHa 36i.Jn.meHHH.noxo]liBm peani3aujlo crpareriq­
HHXHanps'IMiB po3BIITKYKpe.LOITHOl cniJIKH. 

. . 
~ 

Po3po6Ky 6ro.LPKeTY Mo)I(Ha 3)li:HcHIOaam: .n;BQMa cnoco6aMa; npmmM-Bi.ItzJ,oxo.llia .no BHTpaT (ni.IJ.pa -. 
XOB)'lOTJ>CH Mo}KJIHai):(oXOJlH Ta 3aKJia,n.al01'bCH HanpHMKH ix BHKOpJ!CTaHHH)Ta 3BOpoTHHM- BiJlBmpaT JlO 

· JlOXOJliB (niJlpaxOB}'lOTIJCH Heo6Xi.zlH(BJ{rp3Tit Ta BIJ3HaqaJOThCH ,IOKepeJia,lliDI ix noKpliTTH). fipH :UbOMY, 
HKIUO BHTpaTH nepeBHi:u;yiOTb po3Mip MO)l{JIHBOfOc}>iHaHCODOfO llOKPHTTH- BCTRHOBJIIO€TbCH npiopH­
TeTHiCTbBHTpRT, po~Wp m<iuc Y3fOJl)Ky€TbCH i3 MO)f(JIHBHM ~iHaHcyBaHIDIM, a iJnui BHTpRTH <i>iHaHCYJOTb­
C.si BHRCTynl:IHX nepio~ax. 

DlOJ];X{eT MOXe p03po6JuiTHChHa O.llHH a6o•i<i.JThKa poKiB; fipH IlbOMY, 3a OCHOBy MOxyTb 6paTHCh cpaK­
TWIHi ll0Ka3HHKH mmepe,llHix nepioJlia. Pitnntii: 6IO)l)KeT ,nouiJI:&HO po36HaaTH Ha MiCHqiD ( onepaTHBHi) 
.~. 

fipH BHKOHS!fiD CTpaTeriqHoro IIJIRHY OOOB' H3K9BO BHHHKHyTh CHTYR!lll, KOJIH lfeMO)f(JIHBO JlOCHITH 
3allJiaHOBaHHX nOKll3HHIOB qw 3.lliJtcHHTH :!JCi 3allJiaHOaaHi 3aXO)lH'. ·Ue He llOBHHHO 3aC~TH MeHe.zriK­
MeHT Kpe.IJ.l{THoi: cui.Jua.I. Yn;hOMY mma.llKY .no:u;iJihHo Iteper.JIHHyTH nocTaBJieHi 3aBJl<iHIDI Ta cKopm:)'BaTH 
Y<).XO]lHTa 6IO.lJ.)I(eT3a <P;i:KTOM MO)I(JI}IBor.o:BHKoHaHHH. A.nx<:e crpaTeriqJIHH JJJiaH, ue JIHlli TIJIAH, opieH-. ., . . ' 

THp, JJ:OpofOBI<a3 ;llJUI JlUrnhHOCTI, & He JlOrMa" lleperJUI.n i KOpHryBaHHH CTPRTeri"'HOro JJJia,Hy € OJlHi€10 h 
3IDOIIoqHHX: qacnm crpareril.Jl:loro MeHeJl)KMemy. 

-,24,..; 
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·l.·HtlBe.lim.~~~Ta·peani3at:tiiC'l'p8'fempo:i:BJrriCYJq>CAH'f'Hoicni:JIKH.·i•.;·· 
2: B '«>MY no.JDli'ae pi.aHJ.lull MU(6aqeHJfSIM i Micie10? ' ·. 
3. qOMY crpareri'Die IiJiaHyBaHIDi Hto6xiaH<>'polnOtDIHam 3,_eTaJiliHoro aHaJtisy? 
4. IUo JJ.03:80.JUie BH3HalJHTH· SWOT -a.Hani3? 
5•.JIKiBK;IlHCTP81'6t'iit~tt06Y)lyU'l11JiaOCHOBi SWOT ·aml1fi3y? 
6;Jbci ro.ooBHipoaniml'crp&reriG()romraHy? 
7. qOMYflPH crpareri'IHOM}'IIJia.H}'BaHHi Heo6xi.D;Ho po3p06)uim cP.iHa.Hcomdt m&Jt? . 
8 . .s!K MeHe,lOKMeHT.Kpe.D.HTHOi Cni.JIKH Mae Bi.zlHOCHTHCbJJ.O HCBHKOHaHHH Oiq)eMHX 3aXO.niB CTpareri'I-

HoroJJJia.Hy? · · ' 

·' ' 

•,\·, 

,.· 

' :·.·· 
, .. ,;; 

Crpynypa·~Qii.(~)tcTaooBH,9aK113lJY),•mr:~·rCH:pt~pra;--b:e«cy­
Icyl1HiCTbcnoco6iB;38.0:onf#MOtOJOmootltpOilecnpanicnoqa:my~JHII~nee po6otiiSa.na'li, a 
nOTiMJlocsrr&e11KS-~~ldllllOAOBHPimeHHB"3a.llfitht~- . :·_'":~. : -·.;·;--

OnKe, opl'aHi:3ai.WtHacrpYJCI'Ypa..:... Jiori'IHecniBBi.nHomeHWipiBHiBynpaaniHHB:i $yHICilioHaJibHMXJiaHOK 
o~; ninttopt'JlKo:saHeM~}IHJ()onTHMaJibHGF(jpoonoamyJt)!Janiinoca.no:BHXo€iolr.S:3idB~­
pe.n~~.llidi'lil$1~iH<)pM:~iit:OOJ>~3a'B.ltaHb~;. ·. 
38uii~MeJtC~I'O~~; . . . '•·. .. 

r~-~-~en~n~piHJ.eH&'nl·ctx>P.' 'l'd8Jii3ani11'JSHP06-. . . . . 
IDNHX~iB;-:pe3YJlf;1"1l'l'iJJ.lliaJr&~ftHBmf110KhH81{batio~npar.tiBHHKiB: . . . 

OpraHi:3aJlUbfa~i(pe.znt'IHOieni!OOI-)CoH~yCjx~l.ltiJiiBa661iocait KC3 B1:13Ha- . 
qeHHMH ~' 3B'.R3laumTilfli.nnOp.R.ZUCOMHi.CTIO. BoHa Mae6yrH Bi,nnoBiJJ.HO Bi,no6piDICeHil B .38T­

Bep,!l}KeHOM}'JIHCbMOBOMY .ll.OKYMeHTi (iJoOamiCOBo ou6. /OpuiJUJtHUUMoOyllb meMa 4). 
"> ,r• 

CmpyK~~typy O]Jltllli3ai(li MtniCIUl OIIIICII11U1 3li 1llllKIUfUI nllpaMDilptlMll: 

.:U~;.,.~~~~BO.llHOMYUeHTpt~optaHi3fiuieiO; 
•· liJo~.;...mreGMoBhlfMBUaiTaH()pMa'ftmH; . 

· • CTaH!lli~ ;..;.C'1')11IiHI,lnBHMeftOOrlnpeue.nyp MJ! 3BWlaffHoi;i(i1Dtl.HOe'ri; 
• Cne~--,poottoAin nepeomuiy; ' · 
•·Ko:H(tl~-~pmHiB~;- · · _ 
• fH)"'IdCTb- 3.D.amiCTh Opl'MiisaUiht~crooooyB&mcfl ;no lOBHimHbOro eepe.nosm.ua (BKJIIO'IaiO'IH 

lllBH,ZU<iCTb UbQro npouecy). 

3ymnlHMOCJII,Hanet:JmHxnt»t ~fiTactx>PMaJii3aUii, mci flpal(TH'IHO i BH3lfll'laiO'TJ:>·BCiiHuJ:i i 
TOM}' E: fOJIOBHHMH. 

CbOromriop~a~eepe.D.HJ;ocTamCTH'IHoiKj>emrmoicni.JIKH38H8l'ful(empaJii3osa­
Ha Ta He.D.OCTaTHLO <l>OPMtlli30B&JJa~ Bftto~eai-qacro HeBHnpaB.naHa uempa.Jii:Jaui.R'rtpH3BO.Inl'rb.nororo, · 
mo Bci, HaBinJ:HecyTI'eBi, pitnlmM~fl BlOOliO'IHO toJIOBOIO llpawri.HHJI: RorooiztcymictbMo)l{e 
napMi3ysantfj06myKpe.tnmlOi¢rtirnaf:3brutoro6oxy,.D.JI11Bcix.KpeJUiTHHXcniJioKxa~pHHMe6paK 
sHyTpiWHbc nono)((eHh11l"npaBH1f, 38 fi'KHMW'Bi,n6~n onepauiitHa~Hic'riita ooamiicaye opra­
Hi38Itisr m< €.ll.HH1dt opraHi3M. 

,I ( 1 
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I .. : , .:Jf\f~,~P~ ~ I<PE.nHTHQI crn.nirn: 
- (1 "'JieH - 1 TOJIOC) . 
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3Bi-cyt: 
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Puc.J.J. OpeOHu ynpauhuul K~mNoi cnimtu.-

~BiilbA 
KOMICUl' ·-

;,·, 

j ·_' ': ', ' ~ 

't .-

~-~P¥fi~lli~HM11RQ ~~~natiQJJoro-~i~J<peJUITHoicniJoof~-~~e~ 
po3Mipyo6oB'R3KOBOfO naitoBOro BHeCKf a6o BHecCHHR.l{O.l{aTKOBHX naJloBHXcBHeCKiB;-, . 
• nplrlirurml pimeHHR npo nopR.nOK pcbno.niny .noxo.nyn noKpHTl'R 361mdB ICpeJlH'IHoi cnimcH; 
,::~aa:~~~~®~c~pamr,.~K<>Micno.~~~~; . - . . . . ·. " . '. ' 

r; •--n~pJ.Ule~npo~~HiDl;lJ.UI.JiloHOCTIKPCJ(HTHOlCllJJIKH. . - ; . .. ,; , . 

; .9r~~~,AIQ"ff{)j_¢JiU11KIU.~~-eiQ¥@;81:13HalJeHoimuimmunm,IUOHaJieD$,llO~JWM­
neremtii 3ai'3JihHHX 36opiB. HanpHKJia,u, poas'li3a.HHR KOHq,.rriKnmx cmyauiit MbK op~m~~ ynpawtimm 
~mt:nJPiciii1uQI~ . - , . !' • , •. 

' ; ' . ' ~ ;: ' '. \ ·'. 

Cnocmepe:NCHa paoaK})e.nHTHoi cni.rrKH o6~€ThCR 3araJibHHMH 36opaMH lJJieHiB KpCJniTIIOi cnimrny 
.cJGJI~Jd.;~Me~~Jl~.sQ"b;QCi(),lJo.HaU~BMI€iiJTwecHlJ.IIeHiBiq>CJUITHOicni!IKHBUCpio»;MDK3a­
npii>HHMH 36opaMH. liJieHH.CUOCTepe.>KHOi pami.UpaniQIOTb Ha I'poM8,l(CbKHX 3aC8,l(aX Ta.HHMH He MO)I{yTb 
6YTH oco6H, RKi nepe6ysaiOTh y Tpy.noBHX si.nHocHHax 3 KpeJni'I'HOIO cnin:KoiO. IIopg,noK o6paHHR cno­
ca;ew:)t{ffm~"U~t~i~HoB~eHb BH3Ha'J~ CTaTyTOMJ(pe.!UffHoi cni.n:m. TaK, HanpHKJia,u, 
c.nnyiJ~ ;ne'",a6a~iflij ~ 3al'81IbHi 36opH .w;opilJHo o6HpaiOTh 1/3 Ki.n:hKicHoro cKJia.uy cnocrepex­
HOi pa,l(H TepMiHOM Ha TpH pom i3lJHCJiil no,naHHX Ka:H)J;H.l{aTYJ> y BCTaHOBJICHOMf HHM UOpR,l(Kf. lJJieHH 
~~QQ;repeJKHoipa,ll.JfAijO JI~~l;l:liUUQJJM}f BcraHOBJICHHH TepMiH, MO)f{}'Tb 06HpaTIJC~ Ha HOB~ repMiH 
UopR.l( 3 iH:I.uHMH Ka:HJJ;H.nazypaMH. Y paaiHenpaBOMOlJHocri 3ai'3JihHHX 36opiBa6o HCCnpoMO~QCrio6-
paTH poTai.tiitHY lJaCTHHy Ki.n:bKiCHOfO CKJia,ny CUOCTepe)J(HOi pa,l(H, oco6H, lllO BHXO)UIJIH Ha pOTaUilO, 
npo.l{OIDKYJOTb BHKOHyBaTH CBOi 00oB'R3KH.l{O HaCTyiiHHX lJeproBHX a6o U03alleproBHX_36opiB. Ilepeo6-
paHHR O.l{HOlJaCHO BCbOro CKJia,l(y CTIOCTepe)J(HOi pa,l(H MOXe 6ym a.zilitcHCHe JIHIU~ y BIJ~ BCTa){OB• 
JICHHR KOHTpQJIIOIOlJHMH ?PI'a.HaMH lJH peBhiit:HoiO KOMici€10 cni.n:KH $aicriB npldbm'r111 CUOCTepe)J(HOIO 
PAA9~P~ ~IQ;~P~i<Jif¥~ J,<pe,ZU11'1illt cni.n:J.ti i BH3HaHi H3BMliCH1fMH Tanpo11{3aKOH-

, JPIMH--}!'-l3,<;T,~O~~HOMYJIQ~., , ' .. , , 
' , ! . - \ " ' ~; • : ' .. 'I ~ ,' l ~ ' . i I:' " ' 

Cll~~)J<hla~KPCW£fl:l9icni.n:JQtJI~1HaaaraJibHHM 36opaM tJJieHiBKpe,llHTHoi cniJnali B Mexax. 
KOMUCTCHUii, BH3HatleHoi 3aKOHOM Ta CTazyTOM Kpe.l{HTHOi cniJIKH, KOliTpOJIIOe i peryJI~ .JUMbHiCTh 
UpaBJii.HHJI Ta Kpe.l{HTHOfO KOMirezy. 
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~ YltPAI~, lltcmmTP0$1~4QfAOBOI'1JPMtlltJICIIiiCWC«<~EKOMOMI'IHorO VIti~ 

qeHlffl BHMOCxpeJ.lHTOpiJna pcrorpau:iioOOniJKem... K~ MiHicrpiB. YKpailm :mmep,llHB « THM'Iaco­
B~it nopsmoK.nep:xcasHoi peec1Pauii inoreK•, «flopsmoK~pMyBafnm <J>omim :xcit:Tna ,lJ,IDI THM'Iacosoro 
npoiamamm• 'fCl «fiOPRJlOK fia.ZlaiOOI i KOpHeyBaHIDI ~JI~J;UIMJI, npH~~JIIDIMH 3 $OH,lU.lDKHTJia,li,IDI 
THM'IIlCOBOro l.'lpO.Xamamm)•. 

3axoH YKpaiHH «Opo inoTe:rcy• BH3Haqa£ inor:ei<y HK.: Bml ~P~3IJe1Je,l{IDIBHKOHaHIDI 3o6os'H:mHIDI 
HepyxoMHM MaitHOM, ulO 3aJIHWa€TbCH YBOJIO.ztiHHi iKop~ irro:rexo.zta.Bug, 3:rimfo 3 HKHM in~KO­
,ZJ;ep:xcaTeJih Ma£ flpilBO 8 p83iHeBHKOHaHlffi QopJICHHKOM:Ja6e3neqeJmnl'~KOIO soOOB'HJaHIDI O,D;ep.xcam 
38,lJ.OBOJieHIDI CJK)JX.sHMor :m paxyHoxnpe,ZJ;MeTaiHOTeKH riel'eBaxaio~pe.n iHnmMH Kpe)lHTopaMH uwro 
6opJICHHIGl ynoP1l.lli!Y,·BCTaHoBJie:HoMy 3aKOHO,WlBCTBOM. · · 

flpHUbOMYDiaaepyxoMHMafdBoM (aepyxoMien.)~~:~eJI&Hi~, a TaKoxo6'eicrH, po3-
mwoBaHi Ha 3eMeJIJ»Hia.niiBJHni i.He~'€MHOnoS'~:,j ~t!Iq;eMiuleJHJRmwxe HeMO)I(JilfBHM 6e3 ix 
3HeuiHeHIDITa3MiHHi'xnpH3HalfeHHB,aTaKO~enoBi'rpmim~ey;aaa$J.Yl'Pinnn.oroiiJiaBaH-
IDI KOCMi'JHi~'eKTH, , . . • . ' ' ' ' ,, ,, ( · 

' ' ,, ' -- '-~ ,. -~~"•'. ,. > " ,·,' >.., . • 

InarexasmbooleHani.nC'!Ui~roBOpy,3aKoHya6opiwemmcy.ny. > 

Cy6'etaiUIMII.,_,_,e: / ' ' '· .. " ,' .,·. . 
• inOTeKO.$l!JeUb~~ 1001Itepe.naeBin~KYHepyXO~~ ~~9.W,D,l~~BHKOHaHHHBJiaC­
Horo 306oB'~a6o306oQ'SI3aJiHH iHwoi oc06Hnepe;tino'reKo,nepx.areJICM.l,nOTeKO,llaBUeM M<pKC 
6Y™6op.moo<.a6oMatbfomdtnop~; , . , • 
~ Maimosidtno~-oeo6a, mat nepe.na€ sinO'l'CJCY'HCPSiXo.Me yiiJtHO.n.mf3a6e,neqeHIDI sHKo­

HaHHH306os'HJaHHH iHwoi oco6H .. popJICHHI(a; 
: inOTeKO.l(epJIOl~- xpe,nHTOp 3a OCHOBHHM 306oB'H3aHIDIM; 

•• 60p1CHHK- inb'MICO,Il8Bellb.a6o iHuJa0006a; B~a&nepe;J.linOTeK:o~re1J:eM3a:aJIKOHaHHH 
OCHOBHOius06oB'J13aHHJ1. 

BsatMHinpuaio6os~a3KHirloTeico.llaBLUITainore~eo.n~Ba'inmelOOIM~ (JuHuka#omb3 . . 
MOMeHmyiltJeO HOmOpiati,~OIO 1tOC8lOrteHHR. Y pa3i inoTeKH; 'SilOl~Ha ni.ncnmi·3ak0HY8.6o piiJteHIDI 
CYTJY, B3a€MHi npasa i ooOB'H3KH in()'l'(,Ko.naBI.VI Ta inoreKo.nepxareJIHBHHHKalOTb30HR tl'tUHeHHR BiiJnosiO­

e110f!enpotJOIIUH}',HaninCTaBi.fJKOI'OBHHHKa£inorexa,a6os:tnmmro:r»u.3aitolmoicHJIHpimeiOOIMcY1JY. 
·., 

. - . 

lnOTeKOIO MOXe 6YTH ~6e3riC'IeHe BHKOllaHHSIJ.ti.itCHOI'O 306oB'H3aHIDI a6o 3a,D;OBoJieai:UJ: BHMorH,:s!Ka 
MO;JKe BHHHKHy'mB MaA6ynn.oMYHa ni.IlCTaBi,llOFOBOpy, w;o Ha6pas t{HHHOCTi. 

lllOTCKa M&e'floxiiJiluilmJHII"Mp BiO OCH06HOIO 31J6o6 ~ ieoWACHOIO,n<)npinOOteHiuiOCH08HOro 
306oJ)'H3iJHH11. . 

· 061W.JceiOOI·HepyxoMocoMabainOteKOIOiJWnlrae.IlCPlKBBHiA~;Bil:J;noBiznro.lloTJIMtm008oro 
~.nepxcaBHOi~inoreK(flOC'IBHOBal<a6iHefy~fiHieilpiB'YK'paimrBin316epeslm~p.NM10). 

' ' 

' ' -, 

3apeecrpoJJ8Hi DpaBaTa BHMOI'HHa HepyxOMe MaAJIO ~~ 38ill~JleHHIO•:Jri.nHOe3 iXnplepHTe­
TO~ -yqeproBOCTi ix.aep:xcasHoi peecrpauii. 

e3.2. Hpe..-rto'OTelal e, 

H~itlt»neeaaMIJ3ICYIIfb6ymuoilua6oiJetdM,u96'£itmiti~MililiUi311llltlltllXyMIJtl: · 
. • HepyxoMe Maftlio HaJieXH'rb in<rie~o.nasUIO Hanpasi BJiacHocTHt6oH:a npaBirotnoaapcl.:KOJ.t&BWlli­
IDI;HJ<JUo inoreKo.nasueMe,nepnsHea6o KoMyHan:pHe ni.zmpueMC'I'BO, yCTaHosa 'IH opraHiJaUiH; 
• Hepyx6Me Ma1biO MOXC 6yrM Bizlqy.xcefle inoTeK,O,wuiUe:M' i HaHbOii> Bi,nnoBi.nHo ,ll03aKGHO;l(aBCTBa 

MOxe~ym :mepHeHeCTmleHH.H; · • · 

' / 
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Ha npa.BJiimrn :mB.D.am.. 

CTaTYf Kpe.LOITHOl cni.n.KH Moxe nepe.D.6aqam oco6mmi yMOBH mo.D.o IGlH,lUI.IJ;atypH Ha noca,zzy roJioBH 
npaB.Jiii.nrn. HanpHKJia)J., y cra'cyl'i MOXe 6YTH 3allHCaJIO: «II pH ITPH3Ha':IeHHi Ha ITOCa)J.y r OJIOBH npa.BJiimrn' 
CnocTepe)I(Ha'Pa)J.a Mae si,rmasam nepesary oco6aM, md Mam HayKosy czyniH:b, rJIH6oKo 3RaiOTh oco6-
JIHBocri ,llimlbHocri Kpe)J.HTHOi cni.n.KH Ta MaiOTh Bi.D;nosi,n,Hmt )J.OCBi)J. po6om: y .Kpe.zuinrnX ciii:nJ<aX; ':IH iJnnHx 
cpiHaHcosHX yCTaHosax». · 

KpeiJumHuii KOMimem.Kpe)J.HTHOi cni.n.KH e cneuia.JlbHHM opraHOM; Bi.D;nosi.D.a.JibHHM3a opraH:i3alliro K(>e­
.D.HTHOi .ztirun,Hocri cni.n.KH. BiH npH3Ha':Ia€TbC5I cnocrepe:lKlloro Pa.D.OIO Ta rti.rl3Bil'HHit 3afa.JJ.bHHM 36opaM 
':IJieHiB Kpe.D.HTHoi cni.n.KH Ta cnoctepe:>Klllli pa,rti i Hece nepe.D. HH~ 'Bi.D.noBi.D.aJibHicn. 3a e<)>eKTHBHicn. 
Kpe.D.HTHoi ,llimlbHocri cni.n.KH. 

Kpe)J.HTHHii KOMiTeT npH3Ha':Ia€TbC5I CITOCTepe)I(HOIO pa)J.OIO y CKJia)J.i He M~e TpbOX oci6. flop5I)J.OK 
npH3Ha':IeHH5I, crpoKITOBHOBa)l(eHb TaiTOpjJ)J.OK,llimlbHocri Kpe)J.HTHOfO KOMiTe'l)'BH3HatiaiO'l'bC5I CTaTYTQM 
Kpe)J.HTHOi C~ TaiTOJimKeHH5IM npo Kpe.l(IITHHiiKOMiTeT. 

~eHaMH Kpe)J.HTHOFo KOMiTeTY .MOX<Yfb 6ym ':IJieHH CITOC'repe)KHOi pa,llH, ':IJieHH npa.BJiiHH5J: Ta iHIIIi 
oco6H. ~eHaM K.pe,lUITHoro KOMiTeTY, mofie e tJJI.eHaMH ~nOCTepe:>irnoi pa,nH a6o npaBJiiHH5I Kpe.nHrnoi 
cni.JIKH, :m po6oTY s Iqle.l(IITHOMyKOMiTeTi Moxe nepe)J.6a':IaTHC5I sn,raropo.D.a,po3Mi_p SIKOi BH3Ha':Ia€Th05I 
CITOCTepe)I(H010pa)J.OI03aJie)I(HOBi.lJ.o6csrrypo6omTaKBaJiicpiKaufftmeHaKOMirely~IlpHITpHibmrripiiueHH5I 

npo Ha)J.aHH5I Kpe.lJ.HTY tiJie:H)f .Kpe,D;HTHOi Cni.n.KH, 5IKOfO npH3Ha':IeHo.':IJieHOM Kpe)J.HTHOro KOMirery, TaKHit 
':IJieH Kpe)J.HTHOI'O KOMiTeTYHe MO)f(e 6pam yqacn. y npH:HIDrrri llbOfOpimeHHSI. ro.n:osa npaBJiiHH5I Kpe­
)J.HTHOi cni.n.KH € ':IJieHOM Kpe)J.HTHOI'O KOMiteTy:m ITOCa)J.OIO. 

J(o~me1114ii~I«JAAimemyKpeiJunuwi cnWcuiiiJ.IIQClUif6: 
• p03rJI5I)J. 3a5IB ':IJieHis :iqJe.znrmoi cni.n.KHnpo Ha.D.~ Kpe)J.HTis i ITPHilHJI'rnl pimem. 3 WfX ITHTam.; 
• 3)J.iHCHeHIDI KOHTpoJIIO Ja 5J:KiCTIO Kpe,l.UITHOI'O ITOpTcpeAA; 
• BHpimeHIDiiHI.Im:xllHTaHb, flOB'5I3aHHX 3 Kpe)J.HTHOIQ .ItiiD;n.HiCTIO, BiJmo:iMHo )].0 UbOI'O 3aKOHY, CTa­

TYI'Y Kpe.D.HTHOi cni.n.KH Ta noJioxeHIDI npo Kpe.l(IITHHiixoMiTeT:. 

. . . 

KoHTpOJih·Ja cpiHaHcoso-rocno.D.apcbKOIO .D.iiDIJ.HiCTIO K¢.D.HTHoi cni.n.KH 3)J.i:HCHIO€ pe«i3ii1.Ha riOMiciR. 
PeshiHHa KoMici5I ni.D.3BiTHa i si,nrrosi)J.aJihHa nepe.D. 38I'aJihHHMH 36opaMH ':IJieHiB .Kpe,llHTHoi ciiin:K:H. BoHa 
o6Hpa€ThC5I3a.I'a.JibHHMH 36opaMH':IJieHiB Iq)e)J.HTHOi cni.Joof y CKJia)J.i He MeHIJieTpbOX006, md llpal.UOIOTh 
Ha rpoMa)J.ChKHX~ca,nax. HopsmoK o6paHIDI pesi3iHHoixoMicii, CTpOl(IT9:8Hosaxem. Tanop5I)J.oK ii.ztirun,­
Hocri BH3Ha':IaiOThC11 CTaTYTQM K.pe)J.HTHoi CITi.n.J<H. ,lJ;o_.CKJia)J.y peshiim:oi KOMicii He MOxyTh BXO)J.HTH ':IJie­
HH cnocrepe)I(Hoi pa)J.H, IIpaBJiiHIDI, Iqle.l(IITHOro KoMi:re'IY oco6H, md nepeoymlron, 3 Kpe.lJ.HTHOIO cni.n.Koro 
YTpY.lJ.OBHX si)J.HocHHax. 

IlepesipKH pe3yJihTaris cpiHaHCOBO-I'OCITO)J.apchKOi )J.i5IJibHOCTi :Kpe)J.HTHOi cni.n.KH HpOBa,llHTbC5I peBi-
3i:HHoro KoMiciero He pi,n,we O)J.Horo pa3y -Ha piK. Ilo3aiTJiaHosi nepesipKH npoBa,llSITbC5I :m pinleiiiDifd cnoc~ · 
Tepe)I(HOi pa)J.H a6o Ha BHMOryHe .MeHll15IK 20 Bi)J.COOOB ':IJieHiB Kpe)J.HTHOi cni.n.KH. PesiJi:HHa KOMiCi5J:)J.O­
ITOBi)J.ae npo peJyJibTam npose.n;eHHX nepesipoK 3afa.JlbHHM 36opaM Ta cnocrepe)f(l{tlt p8)J.i Iq>e.D.HTHOic:frin:KH. 
Ha BHMOry pesiJi:HHoi KOMicii i:H Ha)J.aiOThC5I 6y)J.h-5J:Ki MaTepiaJIH, 6yxran::repchKi Ta iHIIIi )J.OKyMeHTH, a 
TaKOX ITOO:CHeHH5I ITOCa)J.OBHX oci6 Iq>e)J.HTHOl cniJIKH. PesiJiiffia KOMici5J: BllpaBi 3a nOro)J.)I(eHH5IM i3 CITOC­
Tepe)I(HOIO pa)J.OIO 3aJiyqaTH Ha)J.OI'OBipHHX 3aCa)J.ax)J.O npoBe)J.eHH5I nepeBipoK30BHinrnixeKCITepriB 3 ':IHC­

Jia oci6, 5J:Ki He nepe6ysaiOThYTpY.li.OBHX Bi)J.HOCHHax 3 Kpe)J.HTHOIO cni.n.KoiO. Pesi:illtf{a KOMici5J: CKJia)J.a€ 
BHCHOBOK 3a piqHHMH 3BiTaMH npo pe3yJibTaTH )J.i5IJibHOCti Kpe)J.HTHOi cni.rrriJ:. Pesi3i:HHa KOMiei5J: MOXe 
·THM':IaCOBO npHITHHHTH ITOBHOsruKeHIDI 6y)J.h-5IKOl ITOCa)J.OBOi OCOOH Kpe)J.HTHOi CITiJIKH B pa3~ J,UUIBJieHIDI 
)J.OITYIUeHHXHeiO ITOpyllleHb, mo :mrpo~ cpiHaHCOBi:H CTa6i.rrbHOCTi Kpe)J.HTHoi cni.n.KH. 3a Hru.IBHOcri 
3arp03H icHyBaHHIO Kpe.LlHTHOi cni.n.KH peBiJrnHa KOMicill CKJiiUGl€ IT03atieproBi3araJibRi 300pH. 
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~ YKPAI'HCbKMR ·IHC'mM' P038tn'KY.aHA0Boro Jl!lilttU' ICMIBcbKGrQc~HOro EK~I'iHOrO YHI~ 

3.~. ~-~apai(TepiiC1'JtKit BJIYl'l)imQLoro ~DJij~ Kpe)(IITIIOIO CD~OIO 

Ycninm:Jlli po3BHTOK.Kpe~"'i cniJI:KH, HKi6y~~HKoi'im.uoi opraai3al.tii, y 3HatiHill Mipi 3aJie)I(HTh Biu 
HKOCri BHyrpi.u.uH.oro ynpaBl.liHIDI. 

BHyTpi..unie ynpaBJiiHID!- u;e rrpou;ec BOJI~yTBOpeHHH i peaJii3au;ii BOJii, 3.niifCHIOBaHOI cn:i.JibHO i CTO­
.COBHO iH.umxrri,wrerJIHX oci6, CnpHMOBaHHH Ha~oCm'HefiHH o~ei 'ill :r<iJibKOXu;iJie:U: TallOB'H3aHlfH: 3 ~eK-
BaTHOIO Bizuioama.JibHiCTJO. , . 

'ro, ma~m~uwttJroina onepam~. 
B.ayrpi.ume ynpa.BJiimrn MO)I{Ha po3r~aTHHK cHCTeMy, m;o cKJia,n.a€'fbCH 3 TpbOX piBHiB: cmpameei~tHo-. ' 

Cmpameei':IHUU pifleNbBJ01IOqae B ce6eBH1Ile Kepunrn~TBOi rpYJIH $axiBUiB, m<iBHpiniylo'rb cTpare:dtffii 
mrramrnpo3BH'fKY opraHi.3allii. TaKmu'lltuu -KepiBHHidB <l>}'HKUioHa.JlbHHX nizlpo3.ltirriBi rpYJIH <PaxisuiB 
noB' H3aHHX 3 TaKTHKOIO yn~. Jl,oonepamUIJNoeo pi611JlBXOMTb K~piBHHKH Jii.Hi:.ibrnx ni;:qlo:mi,n:i.B, 

. 4>axiBUi Tanpai.timnn<H, SIKi BHKOHYJOTb m;o~eHHi 3aB}.{aHIDI. 

flepeHicUIHTaKyTpHpiBHeBy CHCTeMY Ha IDIOUJ;HHy Kpe~THOI cniJlKH, O'fPHMY€MO HaCTYJIHY CXCMY 
(puc.3.2): 

Puc.J.2 •. PiBHi 81t)'mpiUJHb020 ynpae;tiHHJl ic,peOumHol Cl!MKU 

-fl~l\lff>BaJKCHHH001€~lfYIOT.b KepiBHHU:TBO Kpe~H1'HOi cniJIKH 3 HIDKqHMH piBHHMH npaltJOl()q}U{ i 
• 3aQe3ITe'IJ)TIOl'b MOOKJIHBiCTb poano.ztiJiy Ta KOOp.niiHaU:ll 3aB,I.laH.b. 3aco6oM, 3a ~OllOMOI'OIO HKOfO Kepi­

BlWll;TBO:BCTaifOBJltoe CTOCYHKH J.{DK piBHHMH llOBHOB&XeH.b, € iJe.!le2)'60HNJl. )!fulezytJaHHJl -14e nepe­
. Ofl'HtHJ 306iJOHb i n06H06ti31CeHb ocooi; JI'Ktl 6epe HQ ce6e tJiiJnotJiiJaJlbHicm& 30 ix 6UlCOHQNHJl. ,L(eJieryl3aHIDI 

- · € 3aCoOOM,: 3a ,llOHOMoh>to :SIKOI'O KepiBHJfilTBO po3Uo.ttiJIH€ cepe~ crriBpo6iTHHKiB 3aB~aHHH, HKi no­
BHHHiBHKOayBaTHCh,lWI ~ocHrHeHIDI MeTH opraHi3au;ii.JI.KlUO 3aB,!laHIDI He ~eJieryiOTJ:>CH iHI.uHM npa­
UiBHHKaM, XepiBHHK 3MylUeHHit BHKOHysaTH :U:oro CaM. ToMy iJe.JlezysaHHJl- u;e aKT, HKH:U: nepeTBO­
PJQe3IDfl:laitHOfO npau;iBHHKa B :KepiBHHKa. ICHYJOTh neBHi npaBHJia .neJie:ryBaHHH. BoHH MO>K}'1'h 6yrH 
~pMaJib~'Ta HecpopMMbHHMH • 

. '~IIJHIIRIAII! 
Illapo6:1fm? lJiTio noHc:aiTh 3aB,naHHH . 

. KOJIHU:&Ma€ 6ym 3}X)6JieHo? lJiTKO BH3Haqre CTpOKH. · 1 
. 0rpH~ 3l'O.!zy ni.nJier,noroHa BHKOHaHIDI 3aBilaHIDI Ta nepeKOHaArecb, UJ;O BiH/BOHa roro.Qi BHKO­
HaTl'l~. 

BH3Haqye l<PlfTePll o.uimof H:K.ocri~3YJibTaTy. 
BlllHaW Heo6Xiiuri pecypcH ya~peK-oHaATecb, m;onpau;iBHHKnpoiHcpopMo:BaHH:U: npo HHX • 
..SIIauo .naereBmrroBi.aa;n.HiCT& -..aasakre noBHoBa}KeHHH. · 
He ymtl<ait're ny6.JilqgOCTi. 
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HetjJopMtl.llblli ~u.tlll: 
llosipilltTe npaniBHJfKY. 
BHJHaqreKOHTpOHhHicrpoKH. 

' ' 

3.4. Po3po6nTa peui:Ja$ nOJiiTHKH. BnyTJrinmi nOJio&eBBJI Kpe.lUITBoicn:iJJKH 

IloniTH:Ka opraHiJaUii- reaepaJihHaniHiH, CHCTeMa CTpaTerilfliHX Jl\XO.rtiB, HKi opraai3a!WI 3.Itiitc:moe B 
:iH: 'lli imnrn cct>epax CBOei Jlisi;IbHocri ( cPiHaHCOBllt, MapKeTHHroBtlr, TexHi"fiiiH). IJ()JiiTm<:OIO TaKOxc Ha3H-

3al0Th c)'KYIIHicn. pimem, HKi rrpmtMaeBmu;e Kepmffinuoo i opieHTOBaHHX:, nepeBaXCHo, aa,nocHrH:eHHH 
:-eaepMhHHXui.Jieti op:raiDJaitii. 

51K i iHIIIHM opraHi3alliHM, Kpe,mmilli crrimti aeo6xi,znm Q:>opM}'Ba'm CBOIO noJiitmcy mo.no Jlisi;IbaOCTi 
:10Ca,ZJ;OBHX oci6 Ta npaniBHifKiB. 

/.(H noAimumMil£ 6ymu cnpRM06~10 lUI: 

,lJ,01J>HMaHHHIIpaBHHaKoMYHii<rutii; , , 
8H3HaHHH Heo6xi,n;Hocri,nOTpl:IMaHHH KOH<Pi,z:teHitiiffiocriiHcpopManii; 
BIDIBJieilllH Ta Ymu<HeHHH Koa<PJiiicriB iHTepecm; 
3axHCT BJiacHocri Kpe.ZJ;HTHOi cniJna.t:, BKJIIOqaiOtJH iH$opManiJo, IIocnyrH TaMaHHO; 
Hane:JKHe ynpaBJiiJnm cl>iHaHcaMH, JlllHYlfHKHeHIDI rrpo6.JieMm Bi,nnoBi,nam.Hicno noca,noBOi oco6H tJH 
npaniBHHKa; 
qecae Ta maao6HHBe craBJiemrn.no Bcix npau;iBHHKiB, qneHiB Kpe.ZJ;HTHoicniJJ:KU Ta:BCix, 3 KHM .u;oBo­
.ZJ;HThCH MaTH CIIpaBy. 

llpameHHH KepiBHJillTBa Kpe.n;HTIIOi cniJna.t:,no Bi.ZJ;nOBi,nHOcri BCix acneKriB ii cPymaUOH}'BaHHH qHH­

HOMY JaKOHO.ZJ;aBCTByTa ecPeKTHBHOfO Be,D;e:ffim: CllpaB, TaKOX nepe,n6aqae 3.lti:HCHeHHH cPoPMaJiiJau;iiu.ztimn,­
Hocri, BKJIIOqaiOtJH CTOCYHKUYKOHeKTHBi. 0CTaHHe Bi,n6yBaeThC,R qepe3 po3po6KYBi.nnoBilnmxnOJioXeHh 
i npou;e.nyp, mo nepe,n6aqeao 3aKOHOM YKpaiHH «IIpoxpe.u;HTHi c:rii.nKU» ~ 2, CT. 8, n. 3): «IIpoTHTOM 
rpDOxMicHitiBJ.u;HH.ZJ;epxaBHoipeecrpau;iiKpe.llHTHacniJIKa306oa'H3aHapo3p06HTHTa3aTBep.ZJ;HTH3ypaxy­
saHHHM BHMor u;noro 3aKoay, iHIIIHX JaKoHiB TaHOpMaTHBHo-npaooBHX aKTiB YrroBHOBa)l{eaoro opraay 
si.u;noBi.nHi BayrpimHi nonoxeHHH Ta npoue.nypHJl)IH3a6eJneqeHHH e<)>eKTHBHoiTa 6e3neqaoi,niH.Jri,aocri 
Kpe.nHTHoi cniHKH 3ii.zmo 3 rrepeniKoM, BH3HaqeHHMHOpMaTHBHo-~BHMR rucraMH YnosaoBIDKeaoro 
opraay Ta CTaTYfOM Kpe.ZJ;HTHOi ciii.JIKU». 

,LI,otrn:CHaTI!KHXnOJioxe~BXO.ZJ;HThneprn3aBCe:«llpocnocrepexrnyp~,«IIporrpaBJiiHHH»,«IIpo 

Kpe.ZJ;HTHH:ti KoMiTeT», «IIpo peBiJiHH:y KOMiciiO» Ta iHIIIi nonoxemm nponeAYI>H:oro xapaKTepy. OKpeMo 
c.rri,u; ni.zu<:pecJnn'H BCDKJIHBiCTh po3p06KH i 3aTBep.ZJ;)I(eHHHIIOHOXeHHH «IIpo KOH$i.ZJ;eHitifuzy iHQ:>opManiiO>>: 

,lJ,Jm: Koin<peTH3aiJ;ii llOC8,lJ;OBHX oOOB' H3Kia i npou;e.nyp 3.lti:HcHeHHH CTa"'YfHOi,nirun.Hocri Kpe,ZJ;HTHa clliJIKa 
MaTH u;illH:ti PH.n iHCTpYKni:ti. 

BayrpiiiiHi nonoxeHHH MaiOTh BKJil()qaTH: nolle lf.llencmna Kpe.ZJ;HTHoi ciii.JIKU, nUMozu iJo lf.lleHiB cninKU, 
nanpflMU ii iJiJIJl6nocmi nOC/lyzu, RKi MOJK:e naiJanamu KpeiJumHa cninKa, o6on 'R:JKu ma niiJnoniiJanbllicmb ii , 
nocaiJonux oci6 ma Kepinnuu,mna. 

BiiJiJaiO'IIU Htl.lleJtCHe iJocBiiJy i 3iJo6yml«lM Bim'IIU3HRHUX KpeiJu11111ux cni.JtoK,, CJtiiJ 31l311a'llumu, 1140 y 6aza­
mbOX 3HUX nOJtO:JiteiiHR ma i1fCmpyK_l4ii MlliOm& cymmeni HeiJoJtiKu: 

• YBHyTpiurnix llOJIOXeHHHX 6paxye 'lin<:oro po3Me:>KyBaHHH Bi.ZJ;nOBi.ZJ;MbHOCri noca,noBHX QCi6Ta npa-
uiBHHKiB CrriJIKH; 
• cnocrepiraeTbcH.ny6.moBaHHH IIOBHOBa)l{em; 
• xapaKTepHHM e 6paK 'IiTKHX npHHIJ;HniB, lltO BH3Ha1Jal0Th, ,n;e JaKiHqylOThCH llOBHOBa)l{eHHH O)lHiei 
rpynH ii notrn:HaiOThCH noBHOBIDKeHHH imnoi. 
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3Memt»> IIOiJoMlliiUl HeiKJAix.i6UW 36epl#ymu Y6flZJ Hfl Hacmy,i peKOMeMaqii: 
l. )lJm BHpimeHIDI np06JleMH HCCllPoMO:lKHOcri CllOCTepe:lKHOl pa,aH 3,lliliciDOBaTH CBili o6oB'SI30K o6aq­
HOCTi BHYTIJiinHi llO.)lO)KeliiD! KpC,llHTHOi cni.JIKH MaiOTb qiTKo BH3HaqaTH cpyJIKJ..ti.OHaiTbiD o6oB' SI3KH 

.. ~llOCTepe){(Hoi pa,aH y ccpepax MOHiTOpHHI)' pilueHbKepiBHHIJ,TBa, a TaKo:>KllOKapaHHSI3aHeBHKOHaHIDI 
UHX o6oB'.SI3KiB. 
l. Y BHYTPi.nnPxllOJJQ.)I<;CHJ;UDO<P~.lnffliOi cniJoo.i MaiOn.OyTH;BH3HaqeHi,eTWIHHJ.t KO,IJ;eKC nose.ztim<HTa 
llpaBH.JiaKOH'fPOJIIOiHcaitrJ.epHmcKpe.zu.rriB 3 MeTOIO YHlfKHeHIDIKOH$Jtiicry iHTepeciB. 
l; BHyrpimHinoJIO~HHSin~~qaJOTh C'I)'1liuqazy parauiiOlJJleHiB cnocrepe;moi PMH· 
4~,[Vul T!)fO, IIJ;o6 npaBwla yxBaJICHHSl piUieHb 6yJIH SIC::H1f¥H, ByctaHOBliHX.l(Ol(yMeHTax MaiOTb MicTH­

. 'IliCSI BH}.{Oilf WO)lO BH3HaqeHJY{ pOJri qJICHffi lllOJlO KOH'lJlOJII03a yxBaJieHIDIM }lilueHb. 
S.Jl:;m slq)imelfim: npo6.rreMH He.nOCTaTHbOi KBaJiicpi,Kauii nepcoHa.ny BUHTaHHSIX HarJUI.llY 3a yxBaJieH­
HSIM pimeHbHeo6xi.nlJo, W06y BHyTpiuiHix llOJIOieHHSIX 6yJIH BCTimOBJieHi KpKTepii WO.D:O TOfO, XTO 

. ·~npasoo6iiWamnoc;:anyWte~cnocre~)I{Hoi~;y:QHYI'PimHixnoJioieHHSIX.Ma10Th6ym,BH3Ha­
.qeHi BUmOBOOH cpYHICUii pesi3iibfOi KOMicii; 
6. Kpe.u,HTHi pime~ Ma.IO'l'J;> yx:BaJIIOBatHCSI3 yp3.Xyl}al{IDIM TeXHiqaoro aHruti3ypH3HKiB, BHKOHaHoro 

' TeXHiqHJIM nepcoHa.JIOM,..W:O Mae BUmOBi,n.Hy KBruricpi.Kaullo. 
r . 

BeCb KOJieKTHBK.peiuf.TH(}i cniJIKH, .SIK ii KepiBHHKH, TaKi PM OBi npartiBHHKH MaiOTb 3HaTH BHYT.PiwHi 
llOJIO)I(eHJUI, wo6 po3y-MiTH cooinoe8,noBi ooos'a~. llOBHOBIDKeHIDI Ta BWIOBi.na1lbHiCTb, mo y CBOIO 
qepcy Heo)UitiHHo BUJIHBa€ Ha ycJiinn.ntlt po3BHTOK ctrliim. · 

· Cqei)6NY1IIJI,iluHix~MlliOIIIb6ymupo~~i: 
• 3AraJibHa nOJii:noca Ha6opy Ta 3BinbHeHHn nepco'Ha.ny; · 
• ~cUHIIJiiHapHi.npoue.llYPH;. 
• rpacpiK po6oTH y BHXimri Ta ciUrra.; 
•, noJiiTHJdi wo.no $i,nnycTOK, YTOMYqKCJii onJiaqyBaHHX i HeoiiJia~; 
• xo~eHcauoonnhiaKeT (saaeo6xi,zulocri); 
• ouiHKa po6oTH nepqo}Juy; . 
• nOJioieHiUI npa Iti.nmmleHHR KB3JlicpiKauii nepcomufy; 
• noJio:JKeHIDI npo Bi,npJJ.IoKeiOOI Ta nos'gJaHi 3 HHMH a:wrpaTH; 

· • nonoieHHSI·npa .noK}'MeHTOb6irTa iHi:.ui e.JteMeHTH CHcreMH xoM}'HiKaui1t (npasHJia 36epiraHH.si Ta 
· .noc1yny ao iHcpopMauii, Koli.pmeHUiirniCTh) rowo. 

:Y KO:xcHOMyOK:peMOMYBJma.wcy BOHH MOJKYI'b sapiiOBaTH 3a Ha3BOIO, a6oae.SJKi3.UHXllOJI02KeHI> MO:xcy'Tb 
6YTH 06' €.1lH~lHi B oKpeMi.llOK}'MCHTH. foJIOBHHit ceHC polpOOKHlWX llOJI02KeHl> JiOIDII'a€ B TOMY, Wo6 BCi 
npaui.BliHJGi K.pe'.llHTHOIO cni.JiKH Ml:lJIH Hait6iJn.m llOBHY Ta Bi.m<plfl)' iHcpopMauiJO lllO.IlO BHYfpiunfl:,oi HO­
"JJirmCHOpraHiBauii. 3aTBep.IVKemtXB HiltnpaBMJI ~OO'rii, UlO HaHroJIOBHiwe, .l(O'fPHMa.HIDI IlHXllpaBIDI 
.yciMa npaU}a~K.pe.llH'Ill9i cnimal . 

. 3&Dif~aB11$1 AJUl CUIOJiepeaipiOI ' 

1. III,o TaKe opraHishumHa cTpyKJ'Ypa? 
, . 2. JIJ<iocHoJminapaMeTpRBH3HaqaiOTbcCTpYKTYPYOPraHi3aJ.tii? 

3.3aHKRMHnapaMerpaMHMOXHaOIDicaTKCTpYKTY.PYopraHiJa.Itii?, 
4. JIK BiJJ:6yrut€TbC.SI ynpaBJiiHHSI K:pe,llHTHOlo Cni.JIKOIO? 
5. OUHUiiTh piBHi BHYT.PimHL9ro ynpaooiHHSI B Kpe.nHTHiH: crri.Jiui. 
6.Ulo uinHocHTbC.Sl)loopnuiiB ynpaliniHIDJ Kpe,llHTHoicniJIKH? · 
7. ID.o HaJie)l{lfl'b.IJ.O B~qJIOlKOMIIeTeHuii ~HHX36opiB UeHiB xpe,l(HT}{oi cni.JIKH? 

. ·; .8. ID.o tJMe:JQITb .no KOMlleTeHI.Ill cnocrepe}I(H'\>i pa.zul I<pe,WITHoicnin:KH? 
9 . .s!Ki JaB.l(aHJUI UOKJia,lleHiHa npaBJiiHHSI Kpe.z0.rrnoi cnin:KH? 
10. 5IJ<i <f>ym<uil KPC.llHTHOro KOMiTeTY Kpe.IJ.HTHoi cniJIKH? 
ll'. Hase.nitb oco6JIHso.CTi BHYJ'Pimin~oro ynpa.MiHJUI Kpe.ll~THpi cn:i.JIKH, . 
12. W:o TaKe BHyTpiunrn. noJii'P;OOl opnmi3auii i SIKMMHti.OKYMeHTaMK Bol{a onw:cy€TbcSI? 
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