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KO~EIITY A.JihHI III,L(XO,l(H :W:O,l(O CTBOPEHIDI 
CHCTEMH AI'P APHHX KOOIIEPATHBHHX EAHKIB B 

YKPAiHI 

1. KoonepamuBni 6am<u y Kpeoumno-ljJinancoBux cucme­
Max Kpaiil cBimy 

Y Kpe,nHTHO-<j>iHaHCOBHX CHCTCMaX 6araTbOX KpaiH CBiT)', 

OKpiM TPa.IJ.HUiHHHX KOMepUiHHHX 6aHKiB, Ha,n3BHqai1HO BIDKJIHBe Mi­

Cl(e IIOCi,naJOTb yHiKa.ribHi <j>iHaHCOBi ycTaHOBH - Kpe,nHTHi KOOIIepa­

THBH Ta KOOIIepaTHBHi 6aHKH. Qi opraHiJauii' 3HaXO.lJ.51TbC51 y BJiaCHO­

CTi CBO.iX qJieHiB j € pe3yJihTaTOM npaKTHqHorO BTiJieHH51 KOOIIepaTH­

BHOI i,ne) <j>iHaHCOBOI B3a€MOAOIIOMOfH HaCeJieHH51, ll(O BHHHKJia IIO­

HM 150 poKiB TOMY B HiMeqqHHi, 3BiAKH noumpmiach no BCbOMY 

cBiT)'. CrrisrrpaU:JOIOqH MhK co6o10, KoorrepaTHBHi <j>iHaHcosi ycTaHo­

BH OKpeMHX Kpai'H CTBOpHJIH IIOT)')f<Hi 6araTOpiBHeBi p03rarry)f(eHi 

<j>iHaHCOBi CHCTCMH 1 p01RHHYTOIO cepBiCHOIO iH<j>pacTpyKT)'pOIO. 

llanprii<JJa;l, cucTcMa KooncpaTUBHHX 6a11KiB Credit Agricole o6-

l'Jryronyc Jllli rpcrHIIH <jlpalllly-ihKoro arpapHoro ceKTOpa i Mae aKTH­

BH IIOHa,n 875 MJip,n. E:BpO (UC y 60 pa3iB 6iJibWe, Hi)f( cyKynHi aKTHBH 

scix yKpa·iHChKHX KOMepuiM:HHX 6aHKis). K<?onepaTHBHHH 6aHK 

Rabobank, OXOIIHBWH Ma"*e 40% pHHKY ,neii03HTHHX BKJIMiB Hi­

,nepJiaH,niB, Ha 90% 3a6e3neqye noTpe6w arpapHoro ceKTopa KpaiHH s 

Kpe,nHTHHX pecypcax. Y 2003 pou:i UHM KOOnepaTHBHHM 6aHKOM 6y­

JIO Ha,naHO 24,2 Mllp.IJ.. E:BpO Kpe,nHTiB ni,nnpH€MCTBaM arpapHoro CeK­

TOpa (U51 cyMa MaH)f(e y 3 pa3H nepeBHll(ye 6JO.IJ.)f(eT YKpa'iHH). AKTH­

BH KOOnepaTlfBHOrO 6aHKY DZ~Bank (HiMeqqlfHa) Ha rroqaTKY 2003 
poKy CTaHOBHJIH 183,5 MJJp,n.espo, a 3afaJJbHHH 6anaHC TpHpiBHeso'i 

KOOnepaTHBHOi' 6aHKiBCbKOI CHCTeMH, .IJ.O 51KOI BXO.IJ.51Tb KpiM 3ra,naHO­

ro 6aHKy, 3 periOHailbHHX KOOnepaTHBHHX 6aHKH Ta 1300 Kpe,nHT­

HHX KoonepaTHBis (Volksbanken Ta Raiffeisenbanken), ll(O MaJOTb 

flOHM 17 THCHq <j>iJiiH Ta BiMiJieHb, nepeBHll(YE: 338,8 MJip,n. €Bp0. 

Hase,neHi <j>aKTH nepeKOHJIHBO csi,nqaTb npo Ba)f(mme 3HaqeHH51 Koo­

nepaTHBHHX <j>iHaHCOBO-KpCAHTHHX ycTaHOB y 6aHKiBCbKHX CHCTeMaX 

He TiJJbKH uHx, a i1 iHwux Kpa'iH 3 pHHKOBOIO eKoHoMiKoiO. 
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2. llpulf.UHU Bidcymnocmi KoonepamuBnux 6anKiB y 6an­

KiBCbKiii cucme.Mi YKpai'nu 

)J,o pesomouil B YKpaiHi 6yna cTsopeHa nory:ama i .LI.OCIITb po3-

BJ.1HyTa Mepe)J(a KOOnepaTHBHHX 6aHI<iB Ta iHWHX KOOilepaTHBHHX <jliHaH­

COBHX ycTaHOB. 0)J,HaK, HanpHKiHu,i 20-X pOKiB WI KOOnepaTHBHa Kpe)J,IIT­

Ha CHCTeMa, }IKa MaH)J(e flOBHiCTIO 3a,ll,OBOJlbHMa nmpe6H ceJUIH y <jliHaH­

COBHX pecypcax, 6yna niKBi.LI.osaHa, a i'i KOWTH Ta MaHHO - HauioHani3o­

saHi Ta nepeAaHi .lJ:ep)J(aBHOMy 6aHKY CPCP. Y nepio.LI. "nepecrpomrn" 

Bi.LI.6ynacb niAMiHa noH~b, i ni.LI. BHrJl}I)J,oM "KoonepamsHoro pyxy" no­

'laJJOCb BiJ],pO)J,)KeHH}I npHBaTHOfO niJ],npH€MHHU,TBa. Y 3B1H3KY 3 U,HM, ni}J, 

Ha'3BOIO "KoonepaTHBHHH 6aHK" I104aJ10Cb Bi.LI.po)J,)J(eHIDI nepwHX KOMep­

L(iHHHX 6aHKiB, }IKi HC M(IJIH HilfOJ'O CiliJTbHOfO i3 crrpaB)J(HiMH KOOrrepaTH­

BHHMH 6aHKaMH. !liCJUl nporoJIOIJICHH» HC'3(UlC)J(HOCTi B 1991 pou,i 6ys 

npHHH}ITHH 3aKOH "npo 6aHKH i 6aHKiBCbKY ;(iHJlbHicn,", HKHH CTBOpHB 

MO)J(J]HBiCTb )J,J]H po3BHTKY B YKpaiHi JlHWC KOMCpl(iHHHX GaHKiB. Ilc1Ba­

)KaJ04H Ha Te, ~0 U,CH 3aKOH Ha4e6To CTBOpiOBaB YMOBH )J,Jl}l BHHHKHCHHH 

6aHKiB "pi1HHX BH)J,iB i. <jlopM BJlaCHOCTi", B HbOMY 6yno nepe)J,6a4eHO, ~0 
6aHKH MO)J(yTb 6y.LI.yBaTHCb Ha aKU,iOHCpHHX a6o IlaHOBHX 3aca,D,ax i Ma­

IOTb KepysaTHCb y cso"iH AiHJlbHOCTi 3aKOHO.LI.aBcTBOM YKpai"HH npo aKu,i­

oHepHi TosapHCTBa Ta iHwi BH)J,H rocnoAapcbKHX TosapHCTB. B yMosax 

Bi.LI.CyTHOCTi noBHou,iHHoro KoonepaTHBHOro 3aKoHo)J,aBCTBa B YKpa"IHi 

6yna c<jlopMOBaHa 6aHKiBCbKa CHCTeMa, W.O CKJlMa<ThC}I JIHUJC i·l KOMep­

UiHHHX 6aHKiB, CTBOpCHHX y BHrJl}I)J,i !"OCIIOHapCbKHX TOBapHCTB ( 178 6a­

HKiB y <jlopMi aKu,iOHCpHOfO TOBapHCTBa j 31 6aHK - TOBapHCTBa 3 00-
Me)J(eHOIO si)J,nosi)J,aJJbHiCTJO ). As·ropH nepworo yKpai"HCbKoro 6aHKiBcb­

Koro 3aKOHY He 3Bepuymt ysary Ha TC, ~0 B 6aHKiBCbKHX CHCTCMax 6a­

raTbOX Kpai"H csiry .LI.OCHTb nowHpeHa ~e i1 TaKa crreu,H<jli4Ha if yuiKMbHa 

<jlopMa <jliHaHCOBO.l YCTaHOBH HK KOOilepaTHBHi 6aHKH, ~0 MaJOTb Hei1p11-

6yTKOBY KOOnepaTHBHY npHpO)J,y, HaJle)J{aTb KJli€1-ITaM, HKi € "ix pi~HOnpa­

BHHMH BJl3CHHKaMH. fie3 U,bOfO BH)J,y <jliHaHCOBHX ycTaHOB KpeJ],HTH0-

6aHKiBCbKa CHCTeMa )J(O)J,HOi' Kpa'iHH He MO)J(e BB~THCb IlOBHOU,iHHOIO. 

3. FOJl06Hi 6WMiHHOCmi KOOnepamU6HUX ma KOMepl(iiiHUX 6aHK.i6 

ronOBHi BiLt.MiHHOCTi KOOnepaTHBHHX Ta KOMepu,iifHHX 6aH­

KiB, BH)J,iJleHi Ha OCHOBi aHani3y Ll,OCBiLJ.y i"X LJ.i51JlbHOCTi B 6araTbOX 

Kpa·IHax HaBe)J,eHi B Ta6nHui I. 
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CCKIOIHI 

KaniTaa 

TeHlteHUii" 

CHCTCMilOHl 

J>O:lBHTK)I 

3aKOHO)l.aB4e 

1. roJIOBHi Bi.LJ:MiHHOCTi KOOllepaTHBHHX 

Ta KOMCpUJHHHX 6aHKiB 

-
KoonepaTHBHi6aHKH KoMepui!IHi 6aHKH 

OpraHi3auill l\JiHaHcosol caMOilOfiOMO- He BH3Ha4aJOThCll 

fH Ha OCHOBi 06' CllHaHHll y4aCHHKiB 

HaAaHHJI $iHaHcOBHX nocnyr y4aCHH- 0TpHMaHHll npHfiYTKY Bill Ha-

KaM (4JICH<IM), llKi OllH04aCHO € BJJac- llaHHil l\JiHaHCOBfiX fiOCJJYf KJii-

IIHKliMH j KJiifHTaMH E:HTaM Jl!lll po3no.n.iny lioro MilK 

BJJaCHf!KaMfl 

llenpHfiYTKOBa opraHi3auill ni.D.fiDfiE:MHf!UbKa ODfaHi3au,ill 

KoonepaTHB AMJ,ioHepHe TOBapHcTBo, TOB, 

fiDHBaTHa $ipMa 

Jl,eMOKpam4He. KoJKeH y'laCHHK Mac llpHsarno-rpynose. Ki.'lbKiCTb 

npaso o.D.Horo ronocy, He3aneJKHo si.n. ronocis nponopl.lii!Ha 'laCTUi B 

'laCTKH B llaHOBOMY KafllTMi 6aHKY CTa'lyrHOMV KaniTani fiaHKV 

Bci y'laCHHKH ('IJJeHH), He3aneJKHO si,n 3acHOBHHKH 'If! aKUioHepH. Ki-

'lacy Bczyny. l{neHCTBO Bi.D.KPHTe 3 Te- JlhKiCTb BJiaCHHKiB Mat: TeH)l.CH-

H)l.eHUiE:JO )].0 fiOC"riHHOfO P03IIIHpeHHll uho .n.o o6MeJKeHHll 

8HKJII04HO 4JICHH-BJiaCHHKH* llcpeBaJKHO oco611, IIIO He ( 

DJiaCHHKIIMH 

Bci aoo oKpcMi IIHJIH OtlllKioc~KIIX 110- Bel IIHJlH 6aHKiDCbKHX IIOCJiyr 

~LIIJ.~_,'~~~~~~~}I~~~:~-:-< 
( .IJJI,l:J,KOI UCIIOJllll'l"loKHA Ill Jlpili1111A Bc;mKa npOMHCJIOBicn, TOpris-

!\llll~l'. )IOMIIIIIIII I OCIIC\il!lpCrHII JIH, MCIIIUC -·· JIOMalUHi fOCIIO-

JlaPL:TBa 

ll0411TKOBfiH na!IOBHii KalliTM f nopiB- Cn-rynm!i KllfliTaJJ BHOCHTbCll 

HJIHO HeBe!IWKHM, aJIC IIOCTiHHO 3pOC- npH CTBOpeHHi, C nopiBHliHO Be-

TaC 3a paxyHOK HOBHX 4JICHiB 8CJJHKa !IHKHM Ta $iKcosaHWM. HH3&Ka 

3al..liKaB!IeHiCTb y HaKOfiH4CHHi pe3epB- 3aUiKaBJICHiCTb y HaKOfll14eHHi 

Horo KaniTaJJy PC3CP..BH0f0 KafliTaJIV 

<!>opMyBaHHll "MiUHOl nipaMi.D.fl" 3Hfi3Y- CTBopeHHll "ciTKH" 3Bepxy-BHH3 

BBepx (Micuesi 6aHKH - perioHan&Hi (6aHK-Bi)l.JliJJeHHX-l\Jinil) 

fiaHKfl - llaUiOHaJ!bHfiH KOonepaTHBHHH 

6aHK) 

KoonepaTIIBHe Ta 6aHKiBCLKe ni.n.npHE:MHfll.lbKe Ta fiaHKiBCbKC 

perynJOBaHHll 3aKOHO)l.aBCTBO 3aKOHO,nasCTBO 

,[(epJKaBHa Y BHf!lll)l.i niJihfOBOfO OIIOll.aTKyBaHHJI Y Bllfllli.D.i CflpHliTJIHBOfO npa-

ni.n.TpHMKa Ta KpC.ll.f!TYBaHHll, cnpJiMyBaHHll '1epe3 BOBOfO fiOJ!ll 

1.1i 6aHKH .n.epJKasHol .n.onoMorn OKpe-

Mf!M CeKTOpaM Til COI.Iia!ILHHM rpynaM 

,[(epJKaBHHII HauioHMLHHM 6aHKOM 3 MOJKJIHBOJO Hal.liOHaJJ&HHM (UCHTpa!ILHHM) 

Harnll.n. nepe.n.a4CIO OKpCMfiX $yHKl.lilf Haf!lll.lJ.Y 6aHKOM 

UeHTpaJJbHOMY KoonepaTHBHOMY 6aH-

KY 
* KoonepaTHBHi 6aHKH B 6araThox Kpai"Hax C8ponH MOJKjTb 3<iJJy4am BKna.n.H Bill ociO, 

UJ.O He € y4aCHHKaMfl (4!1CHaMH) fiaHKy, aJIC KpC)l.fiTH, liK npaBH!IO, Ha)laJOThCll nepeBaJKHO y4a­

CHHKaM. 
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4. IIepcnet<mu6u t<peoumy6aHHR nionput:Mcm6 AIIK ma a«­
mya.rtbnicmb cm6openHR 6 Y«pai"ni azpapnux «oonepamu6nux 6an­
«i6 

oaHI(pyTCTBO aKQiOHepHoro KOMep~ii:hwro 6aHKY "YKpa'iHa", 

~o Tpa,n:HQii.fHo o6cnyrosysas arpapHHH ceKTop, ue 6y;to uHna.n:Ko­

BHM i CTaJIO 3Ha'IHOIO CHCTCMHOIO BTPaTOIO, RKa MO:lKC MaTH .:yrrcBi 

HaCJii,AKH ,n:JIR yKpai'HCbKOi' CKOHOMiKM. CTBOpCHHR ,Ami o6cnyrosy­

BaHHH arpapHoro ceKTopa He KoorrepaTHBHoro, a amioHepHoro Ko­

Mep~ii.fHoro 6aHKY B rrpoQeci peopraHi3aQit .n:epmasHoro ArporrpoM-

6aHKY 6yno CTpaTeri'IHOIO fiOMHJlKOID. 

l\eii 6aHK i3 caMoro rro'laTKY csoro cTsopeHHR 6ys rrpHpe~re­

HHM, TOMy ll.\0, nepeHWOBUJM Ha HOBY aKQiOHCpHO-KOMCpQiHHy OC­

HOBy, 6yB 3MYUJCHHH Tpa,n:H~iHHO o6cnyrosysaTH arpapHUH CCKTOp. 

A HK csi.A'IHTb .nocBi.n: 6araTLox Kpa'iu, Kpe.n:HTyBaHHSI cinbCLKoroc­

no.n:apcLKoro BHp06HH~TB8 HiKOJIH IIC 6yJIO 11p11BHOJIHBHM ,n:JHI KOMC­

pQiHHHX 6aHKiB. lJ,e HBM~e MaC 6araTO npM'IMH, aJIC Bci BOHM '\80-

,n:HThCSI .ll:O O.ll:Hiel - 3Ha'IHOMY pH3HKY npH rropiBHRHO HCBCJlMKMX aK­

THBax n03H'laJlbHHKiB. ToMy KOMepQii.fHi 6aHKH Ha,n:aroTh rrepesary 

KJikHTaM 3 iHUIHX ceKTopiB ...:. rrpoMHCJiosocTi, Toprisni, TPaHcnopry 

TO~O. 

<l>iHaHcose )!( o6cnyrosysaHHH arpapHoro ceKTopa s 6inh­

wocTi KpatH CBiTy 3.ll:iHCHIOIOTb nepeBa:JKHO KOOnepaTMBHi 6aHKH, 

BJlaCHHKaMH SIKHX C CaMi CiJihfOCfiBHp06HHKH. IJ,i 6aHKH, SIK npaBHJIO, 

aKTHBHO ni,n:TpHMYIOTbCH ,n:ep:JKaBOIO i nepcBa)J<IIO ·~cpe·i IIHX 3,n:iHC­

HIO€TbCH .n:ep:JKaBua ni,nTpHMKa uauiouaJit.IJOI"O arpapuoro ceKTopa. 

Cboro.r~Hi ni.n upaBHJJbiiOro s116opy rrepcrreKTHBHol Mo,n:eni 

cpiHaiJCOBO-Kpe,n:HTHOI'O o6cnyroByBaHHH arpapHOfO CeKTopa 3aJlC­

:lKHTb MaH6yTHc yKpatHChKOro cena. CxeMa qacTKosoi KOMITeHc~ii 3 

,n:ep>KaBHOfO 6IO,n::JKCTy si,n:COTKOBHX CTaBOK 3a Kpe,n:HTaMH KOMepQiH­

HHX 6aHKiB, ,n:ac 3MOry 3MCHlliMTH rrpo6neMy Kpe,n:HTyBaHHR CiJlb­

fOCfiBHp06HHKiB, ane He BHpi~HTH fi, 60 Mac 'IOTHpM CyTTCBMX HC.ll:O­

Jl!KH: 

~opi'IHO 3 6JO,n:>KeTy Heo6xi,n:HO BH,n:iJlSI.TM 3Ha~mi cyMM KOlli­

TiB, HKi fiOTPaOJlHIOTb He ciJibf0CfiBHp06HHKaM, a BJlaCHMKaM KOMC­

pQlHHMX 6aHKiB; 
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ruaHC OTpHMaTH Kpe,n:HTM MaiOTh JIMUIC MiQHi fOCOO,n:apCTBa, 

>lki MO:JKYTb Ha,n:aTM .ll:JISI 6aHKiB 3aCTaBy (4aCTKa TaKMX fOCOO,n:apCTB 

y 3afaJlbHiH KiJlhKOCTi TOBapOBHp06HHKiB C .ll:OCHTb HCBCJIHKOIO); 

6aHKaM HC BHri,n:HO KpC.AH'l)'BaTH ,n:pi6HH~ CiJihrOCOBHpo6-

HHKiB, RKHMH C nepeBffii<Ha 6iJlbllliCTL <}>epMepiB, O.ll:HOOci6HHKiB Ta 

OC06HCTHX rocno;~apcTB llaCCJICIIIUI (TOMY fiOHa,n: 80% CiJlhfOCfiBH­

po6HHKin 'HIJIHlllUThCSI n01a c<}>cpotO iHTepeciB KOMep~iHHHX 6aH­

Kis); 

icHyf ·ma•tHHH CHCTCMHHH p113HK, 60 BJlaCHHKM KOMCp~iHHMX 

6aHKiB y 6y.Ab-SIKHH MOMCHT MO:JKYTb BCTaHOBHTM iHllli npiopHTCTM i 

Bi.AMOBHTHCb Bi,n: KpC,n:HTyBaHHH arpapHOfO CCKTOpa (npM BHHHK­

HCHHi 6iJihlll npMsa6JIHBHX YMOB Kpe,n:HTyBaHHSI B iHlllMX CCKTOpax 

CKOHOMiKH). 

lHUia MO.ll:CJlb BHpilllCHHH rrpo6neM $iHaHCOBO-Kpe,n:HTHOrO 

o6cnyrosyBaHHSI CCJia lliJISIXOM CTBOpCHHSI ,n:ep:JKaBHOfO 3CMCJlbHOfO 

6aHKy, HKa aKTHBHO o6rOBOplOCTbCSI OCTaHHiM 'laCOM, ITOpR,n: 3 fiCB­

IlliMH nmHTHHIIHMH pHcaMH Mar i1 KiJihKa cyTTCBHX He,n:oniKis: 

)VlH CTBO(>CIIIJ)l )~Cp)KaBHOrO 'iCMCJlbHOfO 6aHKY He06Xi,n:HO 

BH.lliJIHTH '3tfa411i KOUJTH 3 ,n:ep:JKaBHOrO 6IO,n::JKCTy; 

e<f>CKTMBHiCTb MaH6yTHb0fO ,n:ep>KaBHOrO ynpaBJliJ.IHR QHM 

6aHKOM MO>KHa He6e3rri,n:CTI'lBHO fiOCTaBMTM rri.n cyMHiB (QeH BHCHO­

BOK rri,l.l,TBCp.n:JKYCTbCSI JIOriKOIO npHBaTH3aQiHHOf0 rrpOQecy, SI.KHH 

3.ll:iifCHIOCTbCSI. B pe3yJibTaTi HeCOpOMO>KHOCTi ,l.l,Cp:>l<aBM e<iJeKTMBHO 

ynpaBJiSITM CB0€10 BJlaCHiCTIO ). 

Cni.n 3a3Ha'IMTM, ~o nporro3HQiSI. ~o,l.l,o CTBopeHHR s YKpaiHi 

CMCTCMH arpapHHX KOOnepaTMBHHX 6aHKiB He rrpOTHpi'IMTb BKa3aHHM 

BH~C MO,l.\CJlSIM cpiHaHCOBO-Kpe,n:HTHOfO 3a6e3ITC'ICHHH arpapHOfO ce­

KTOpa, a ,l.\OnOBHlO€ i'x HOBMM, CBpOITCHCbKMM 3pa3KOM CHCTCMM ar­

papHOfO Kpe,n:HTy. 

5 .• MoJICJlu6a cmpy«mypa cucmeMu azpapnux t<oonepamu6-
nux 6ant<i6 6 Y«pai'ni 

Mo:>K.rmsicTh cTsopeHHSI. s YKpaiHi KoorrepaTMBHHX 6aHKiB 

nepe}J.6aqeHa HOBOIO pe,n:aKQiCIO 3aKOHY "flpo 6aHKM Ta 6aHKiBChKY 

,n:iHJihHiCTb" Bi,n: 7.12.2000 poKy, y CT.8. SI.KOrO Bi,l.l,3Ha'ICHO, lll,O KOO­

nepaTMBHi 6aHKH CTBOpiOIOTbCSI 3a npMHQHfiOM TCpHTOpiaJlhHOCTi i 

rro.nimiiOThCR Ha Micuesi Ta ueHTpanhHHH KoonepaTHBHi 6aHKM. Yqa-
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CHHKaMH u,eHTpaJibHOro KoorrepaTHBHoro 6mtKy c Micu,esi (o6nacHi) 
KOOIIepaTHBHi6aHKH. . 

CHcTeMa arpapHHx KoorrepaTHBHHX 6aJiKin Maf' fiyJJ.YBaTHCH 

3a npHHf...\HIIOM 3HH3y-ssepx (p11c. I). B ocHosi npollolloB<IIHI.i cHcTe­

MH MaJOTb 6yTH ClJlbCbKt Kpe)l,HTHl Ta OI.ll,a)l,HO-II03HlfKOBi KOOIICpUTH­

BH (KaCH), J..QO CTBOplOlOTbC$1· Ha 6a3i O)l,HOrO a60 KllbKOX cyci)J.HiX 

cin i lJ.JleHaMH-BJiaCHHKaMH $1KHX € CiJlhCbKi )l(HTeJii. .[{o IIpHHHHTT$1 

Bi)J.IIOBi,lJ;HOrO KOOIIepaTHBHOfO 3aKOHO)l,aBCTBa, $IKe 6 peryJllOBaJIO 

CTBOpeHH$1 Ta JJ.i$1JlbHiCTb ll,HX YCTaHOB, 'IX <f>yHKU,ilO MO)KYTb BHKOHy­

BaTH CiJlbCbKi Kpe)J.HTHi CIIiJIKH lfH cpinii' iceyiOlfHX paifOHHHX Kpe)l,H­

THHX CIIiJlOK . .[{pyrm':f piBeHb CHCTeMH MOrJlH 6 CKJia)l,aTH Kpe)l,HTHi 

CIIlJIKH (KC), J..QO ;~iiOTb B paHOHimX 1...\CHTpax a6o paHOHHi Bi)J.)J.ineH­

H51 o6JJacHoro KoonepaTHHuom GattKy (Bn) •111 KperrHTHHX cninoK, 

J..QO MaiOTb o6nacHHH cTaryc. TpcTiH piRellt. q>npMyton o6JtacHi ar­

papHi KOOIIepaTHBHi 6aHKH, CTBOpeHi CaMOCTiHIIO a6o Ha 6a·3j MiL~IIHX 
Kpe)l,HTHHX CIIiJIOK, J..QO )l.ilOTb B 06JiaCHHX U,eHrpax. lJeTBepTHM, Ha­

l(iOHaJlbHHH piBeHb, CKJla)l,a€: L{eHrpaJibHHH arpapHHH KOOrrepaTHB­

HHH 6aHK, $1KHH JIOrilfHO 3aBepmyE: rro6y)l.oBy KOOIIepaTHBHOl <J.>iiiaH­

COBOl CHCTCMH arpapHoro CeKT'opa, o6'€)l.HYI04H icHYIOqj 3 arpapHHM 

CeKTOpOM. 
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Puc. 1. HatdouaJibHa cucreMa at·papuux Koonepat·uauux 6ant<ia 

~ _......-1 _ _T~~~AtJA·-· 
~~;..IJI,;;-~ ~;·.~ap;I~-;~O~HBHHII 6aHK 

. -----~- ::::;;:::::::s: :cc:::::::: ~ 

P.e KC- KpeP.Hrui cninKH, 
KK - KoonepaTHBHi Kat:H. 

BE- paHoHHi aiMineHH.II o6.naCHHX KoonepaTHBHHX 6aHKiB tiH rq>e.nHTHHX 
COiJIOK 3 o6JJacHHM CTRtyCOM (JJ.e HeMae paiiDHHHX Kpe.llHTHHX crri.JIOK) 

6. Ocuoani nioxoou oo cmaopemm cucmeMu azpapuux Ko­
ont•pttmuanux 6aHKiB 6 Y«pai'ni 

OcHOBHi YMOBH Ta Mm1.amsi COI.\iaJibHO-eKOHOMittHi Hacni)J.KH 

CTBOpeHHR CHCTeMH arpapHHX KOOIIepaTHBHHX 6aHKiB B YKpa'IHi Ha­

Be)J.eHi B Ta6JlHU,i 2. 

2.YMOBH Ta COidaJJbHO·CKOHOMittHi HaCJJmKH CTBOpeHHH CHCTCMH 
arpapuux KoonepaTHBHHX 6autdB B YKpaiui 

Bnposa)l:~KeHHH Ta pecypcH I CoQiaJJ&Ho·eKOHOMi<JHHH elfleKT 

CTaTyrHHl% KaniTaJl OllHOro o6rracHo- l. KapL\HHaJlbHC BHpirneHH!I npo6rreMH 

ro KOOnepaTHBIIOf'O 6aBKY MaC CTaHO· CTBOpCHH!I Ha):liHBO"i Ta CI~CKTHBIIO.i CI1C-

Bl1Tl1 I :vt!!H. CBpO, a UCHTpailbHOro - 5 TCMH QJiHaHCOBO-KpCL\11THOHl 06CllYI'OHy-

MJIH. cspo. saHB!I AOK. 
)],!1!1 CTaHOB!!CHH!I OOBHOUiHBO"i CHC· 2. 3aJly'ICHH!I '1CpC3 HOBOCTBOpCII)' Kpc-

TCMI1 iJ 25 o6rracHI1X i UeHTpailbHoro JHITHO-KoonepaTHBHY CI1CTeMy B peam,-

KoonepaT11BHI1X 6aHKiB HC06XiLIHO 30 HI1H CCKTOp CKOHOMiKI1 ttaCTI1HI1 KOUlTiB, 

M!!H. capo a6o ISO M!!H. rp11BCHb. TaKa mo JHaxOL\!ITbC!I Ha pyKax y uaccJJCI!IHt 

cyMa ll\OpittHO Bl1):1i!!liCTbC!I 3 610LilKCTY (3a OUi11KaMI1 CKCnCpTiB Ill! cyMa C!lrac I 0-
113 KoMncucanito lli;tcoTKolli1X cTaBoK 20 MHPJl. ;wHapin). 

lll'IIIJllll Ml"lll i\JJI( j 1101 paiiJIWI JlO KO- 1 JJiJllll111lCIIIIW JlOXllJtill CCJIWH 3U paxy-

\I'"J'IIIilllll\ l>,tllhllt 

hyllyllllllt l:Hl:ICMY IWlllll:jl!IIIHIIIHX 

Ga11Kin i\OUiJtbllll uocnuuto, IIO'tl111ato­

'111 3 o6nacTen, nc c ueo6xinHi nepeny­

MOBM (KpCL\11THi COi!!KH, ni):ITpMMKa 

B!!a):\11 TOil\0 ). 

Ha I o6nacTb uco6xinHo 5 MJIH. rpH. 

4aCTMHY 3 HHX (5-10%) Ma10Tb BHCCTM 

<.:iJH,J"OC!IB11p06HI1KI1, iHWY 'laCTI1Hy -

JICpll<aHa. llp11 UhOMY )lO):IaTKOBI1X pe· 

cypcia ·.1 GtOl\lKCTY uc noTpc6ycrbC!I. 

Jl.oCTaTI!hO "la.1Y'II1TH ll>illa!ICOBi pccyp­

CM )],CplKaBHOf'O QJOiill.Y ni):ITp11MKI1 QJC­

pMCpCTBa Ta nepepmnoniJJHTI1 Ha UIO 

MCTY 'laCTI1HY KOWTiB, np113H3'1Cili1X 

lWll KOMOCHcaui"i Bi)lCOTKOBI1X CTaBOK 

'3a 6aHKiBCbK11MI1 KpCL\11T3MI1. 

B11nirretm neplKasoJO cyMa Ha <jlopMy­

BaHHll CTUTYT!Hli'O KaniTa!!y CMCTCMI1 

arpapH11X KOOrtCpUTI1BII11X 6aHKiB MOlKC 

6ym 'lepe3 neBHHli 'lac (3-5 poKis) no­

sepHym L\CplKaBi y'laCH11KaMI1 l\11X 6aH­

KiB lli!!!IXOM BHKyny L\CplKaBHO"i 'laCTKH. 

IIIII< IIIJ!Ull!<ill, ll!JlltM)'IIil!lll:\ llil UKJiil!ll:lli 

II CI1CTCMY arpap1!11X Kll011CpaTHilHI1X 6aii­

Kill KO!liTI1 ( 15-20% )' piK lliJ! BKJla):ICIIOi. 

CYM11). 

4. 0i):IBI11l\CHH!I C<~CKTI1BIIOCTi Ta J6iJJb­

lilCHHJI 06CllfiB B11p06H11UTBa Tpa):I11UiH­

HHMI1 cirrhrocns11p06HI1KaMH 3a paxyHoK 

36i!!blilCHHll 06C!Iris KpCll.HTyBaHHII i 3MC· 

HlilCHHII nJJaTI1 3a KpCLII1THi pecypc11 Ta 

<jliHaHcosi nocrryr11. 

5. 3Ha'lHC 36iJJblilCHHjj OOCI!rill ll11po6-

HI1UTBa npOIIYKI!i"i CiJlhChKOI"O rocno:tapc­

TRU B Jlpi6HI1X OC0611CTI1X !'OC!IOJiapCTBaX 

HaCC!!CHH!I 3aB):IliKI1 CTBOpCIIIIIO JIOCTYII· 

HOfO MCXaHiJMy OTpHMai!H!I KpCJll1"1 iB 

):lnjj nepesalKHO"i 6iJtblUOCTi CCJI!III. 

6. CTBOpCHH!I YMOB ):111!1 p03BI1TKY 1101111X 

B11p06H11'1HX i nepepo6tH1X riOTYlKHOCTcii 

Ta HOBI1X po60'li1X MiCUb y CiJJbCbKiH Mi­

CllCBOCTi. 

7. 36iJJblilCHH!I Ha):IXO.UlKCHb JlO 6!0.Uli<C· 

TiB pi3HHX pisHiB 33 paxyBOK 36iJJblilCIIIUI 

.UOXO.UiB CC!!!IIl Ta o6c!lriB B11p06B11UTBl! 

ciJJbrocnnpo.uyKuiL 
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AHaJii3 icHyiO'IHX B YKpai'Hi yMoB ra tmGipKose ormrysaHHR 

CiJlbfOCOBHp06HHKiB )l.aJIH 3MOry 3p06HTI1 KiJibKa BmKJIHBHX BHCHOB­

KiB )l.JJR p03p06KH CTpaTerii' no6y)l.OBH KOOIICp<rrHIIIIO.{ KpC/l.HTHO'i CH­

CTCMH ADK. no-neprne, HHHilliH€ 6aHKiBCbKC T<l KonncpaTHRHC 3a­

KOHO)l.aBCTBO HC COpHR€ CTBOpCHHIO ecpeKTHBHO.{ CHCTCMH ciJihChKOl 

KpC)l.HTHOl KOOOCpaQii'. 00-.ll.pyre, nepCBIDKHa 6iJlblliiCTb yKpai.HCbKHX 

CiJJbfOCOBHp06HHKiB ll~C HC fOTOBa )].0 peaJibHOl Ta OOBHOQiHHOl cpi­

HaHCOBo'j yyacTi y CTBopeHHi arpapHHX KoonepantBHHX 6aHKiB. ToMy 

)l.Cp)f(aBi HaJIC)f(HTb BHpilliaJibHa pOJJh y 3aOO'IaTKyBaHHi i 3)l.iHCHCHHi 

Qhoro npoQecy. no-TpCT€, ChOfO)l.Hi B YKpa'iHi € OKpeMi CJlCMCHTH 

(KpC.ll.HTHi cniJJKH) Ta YMOBH (iHiQiaTHBH B perioHax, nesHi <j:liHaHcosi 

pecypCH Ta )~OCBi;:t) )\JIH TOI'O, IQ06 p03110'IaTH npOQCC i 3aKJJaCTH OC­

HOBH ecpeKTHBIIO.{ MO)\CJli KOOIIepaTHBJJOi' KpC)l.HTHOl CHCTCMH €BpO­

OCHChKOrO 3pa3Ka )l.JJH arpapHOIO CCKropa CKOIIOMiKH, HaBiTb 6e3 

BHCCCHHH CY'J'T€BHX 3MiH y 3aKOHO)l.aBCTBO. 

3anpOOOHOBaHa KOHQCOQiR CTBOpCHH.H KOOnepaTHBHoi' Kpe­

}l,HTHOI CHCTCMH )l.Jl.H arpapHOrO CCKTOpa YKpatHH nepe)l.6a'la€ KiJlhKa 

nocni)l.OBHHX eTaniB. 

llepmuH: eTan - caMooprauilan;iH Kpe.ll.HTHHX cninoK B 

oKpeMux ooJiaCTHX. B pe3yJlhTaTi Qhoro MaiOTh 6yTH CTBopeHi i Ha­

JlC)f(HHM YHHOM neraJii3osaHi o6nacHi o6'e)l.HaHH.H (acoQiaQi'i) Kpe­

.ll.HTHHX cninoK B o6nacn1x. AcoQiaQi'i Bi3hMYTh Ha ce6e BHKOHaHH.H 

HacrynHHX cpyHKQili: HaBYaHH.H, Koucyni.TYBallllst, topHJtH'IHe Ta iu­

cpopMaQiHHe cynpOBOJ\:li<CIIHSI KpC/tHTHHX cniJJOK; ay)tHT i aHaJii3 cpi­

HaHCOROrO CTally CHO'i'X 'IJlCtrin; 11011111pCtiiiH i.z:te'J' KpC)l.HTHOl KOOnepa­

Ui'i Ta JWilOMOra y CTBOpCHHi HOBHX cniJlOK; npe)l.CTaBJlCHH.H pyxy 

KpCll.HTHHX cniJlOK B opraHaX BJla)l.H Ta MiCQCBOfO CaMOBpR.ll.yBaHI-!.H. 

AcoQiau.i'i noYHYTb cpopMyBaTH perioHaJibHi cTa6ini3aQiHHi cpOHJtH 

Kpe.ll.HTHHX cninoK, SIKi nocrynoso nepeTsopSITI>C.H y cpOH.ll. rapaHry­

BaHH.H BKJJa)l.iB, 1.1\0 CyrT€BO 36iJ1hlllHTh MO)f(JlHBicTb 3MYYCHHR cniJl­

KaMH o6nacTi 30BHiwHix cpiHaHCOBHX pecypcis. 06nacHi acoQiaQi'i 

arpapHHX Kpe.ll.HTHHX cninoK 3 YacoM cTaHYTb qneHaMH o6'e)l.HaHHR 

KpC.ll.HTHHX cniJJOK HaU.iOHaJibHOfO piBHR (HAKCY 'IH iHlllOfO ). 

llpyruH: eTan - CTBopeuua ua 6a3i oonacuo'i acon;ian;i"i 

Kpe.ll.HTHHX cninoK Oo'c)l.uauoi Kpe)l.HTnoi cniJIKH (OKC). lono­

BHOIO cpyHKQi€10 TaKoi' COiJlKH CTaHe 3aJIY'ICHHR BiJlhHHX KOWTiB Kpe-
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IOIIIIIIX ClliJJOK, 6aHKiB Ta iHlllHX KpC)l.HTOpiB )l.Jl.H pecpiHaHCyBaHHR 

1\ pt'JIHTIHIX COiJlOK o6nacTi Ta 3.ll.iHCHCHHSI iHlllHX 3aKOHHHX cpiHaH­

I.:OBHX onepaQiH. U,e .ll.03BOJlHTh KPC.ll.HTHHM cninKaM o6nacTi cTaTH 

6iJ1hlll CTa6iJlhHHMH i 00Ty)f(HHMH cpiHaHCOBHMH opraHi3aQiRMH, 1.1\0 

6y.ll.yrh ecpeKTHBHO ynpaBJJRTH csoeiO niKBi.ll.HicTIO. DpaKTH'IHO 

o6'cdnana Kpedumna cnillKa 6 cBoi'u o611acmi i)e-paKmo cmane 
KOOnepamU6HUM 6aHKOM, aJIC 3 l'pOXH MCHlllHM Ha6opOM nocnyr 

(TaK 3BaHOIO ,06MC)f(eHOIO JJiQCH3i€IO"). 

TpeTiH eTan - CTBOpeHHH oo'C}l,HaHHMH KPC.ll.HTHHMH 

cnL'lKaMH o6.13CTCH l(euTpaJibHOl o6'C)l.H3HOl KpC.ll.HTHOl cniJIKH 

(l(OKC). lJ,SI, CTBOpeHa Ha HaU.iOHaJlbHOMY piBHi, cpiHaHCOBa ycTa­

HOBa 6y.ll.e BHKOHysaTH ponb ADEKC-ycTaHOBH i 3aseplllHTh cpop­

MysaHHR KJJaCH'IHOi' TpHpiBHCBOi' KOOOepaTHBHOY KpC)l.HTHOl CHCTCMH 

B YMOBaX HCCOpHRTJlHBOrO 6aHKiBChKOfO 3aKOHO)l.aBCTBa. 

Dp11 QhOMY cni.ll. 3a3Ha'IHTH, mo npH BHeceHHi cnpHSITJJHBHX 

'3MiH y 6aHKiBChKC '3aKOIIO,[l,aBCTRO cpopMyBatiiiR KOOnepaTHBHOi' Kpe­

)(lfi'IIOl CHCTCMH )VIH arpaptror·o CCKTopa YKpai'IIH MO)f(C 6yr11 npO)l.0-

1\iKCIIO IIIH.:TyiiiiHM~I CTIIIJaMH ('ICTilCpTHM j n'srrHM), SIKi )l.0380Jl.HTb 

1\HIICCTH CTHopcuy R pe·4yJthTaTi pcaJii3aQi'i nonepe.nHix eTanis KOO­

nepantBHY CHCTeMy Ha HOBHM .HKicHHM piBCHh. 

qCTBepTHH eTan • peoprauban;iH o6'£.ll.HaHHX Kpe,11;HTHHX 

cniJioK oonacTeH: B nouuon;iuui oonacui (Micn;eoi) KoonepaTHBHi 

oaHKH. ll,e }l,03BOJ1HTb o6'e,L:(HaHHM KpC)l.HTHHM cninKaM B o6naCTRX 

CTaTH 6aHKaMH .ll.C-IOpe i p03IIIHpHTH nepeniK 3.[(iHCHIOBaHHX )l.Jl.H CBO­

't'x 4JJeHiB onepaQiH (l'aK 3BaHa ,nosHa niQeH3i.H"). TaKHM 4HHOM, np11 

cnpH.HTJlHBOMY '3aKOHO)l.aBCTBi o6'€)l.HaHi KpCAHTHi COiJJKH B o6nac­

THX MO)f(YTb nerKO i WBH~KO nepeTBOpHTHCh y OOBHOQiHHi MiCQeBi 

6aHKiBCbKi ycTaHOBH 3 nOBHHM Ha6opOM 6aHKiBCbKHX nocnyr. 

II'HTHH eTan - CTBopeuuH Micn;eBHMH KOonepaTHBHHMH 

6auKaMu l(euTpanbuoro arpapuoro KoonepaTuBuoro 6auKY ua 

nan;iouaJibHOMY piuui. lJ,e MO)f(e 6yTH 3)l.iHCHCHO WJlSIXOM peopraHi-

3a1\i't' U.OKC i 6y.ll.e noriYHHM 3aBeprneHH.HM no6y)l.OBH nOBHOQiHHOi' 

KOOnepaTHBHOi' 6aHKiBChKOi' CHCTeMH ,[J,JJSI arpapHOrO CCKTOpa YKpai'­

HH, IQO Bi)l.OOBi)l.aTHMC aHanori'IHHM €BponeHCbKHM CHCTeMaM. 

lJ,eHTpMbHHM arpapHHH KOOnepaTHBHHH 6aHK OO€)l.Ha€ BCi MicQeBi 

KOOnepaTHBHi 6aHKH B €.ll.HHy CHCTeMy, Ha}l,aCTb 'iM nepesarH BCJlH-
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KOfO CHCTCMHOfO 6aHKY 6e3 STpaTH HC3aJie)f(HOCTi H aSTOHOMHOCTi. 

q51 SCSI KOOnepaTHBHa CHCTCMa npaQKmaTHMe B iHTepecax MaJIHX j 

cepenHix ninnpHE:MCTs AllK, 6o SOHH 6y.uyn. 'li cnissnacHHKaMH i 

\\10)K)iTb ynpaSJ151TH HCIO 4epe3 Csoi' HH30Si opraui·~aQj'j KpC,ll.HTHi 
cniJlKH Ta MicQesi KOOnepaTHSHi 6aHKH 

TaKHM 4HHOM, nponoHosaHHH ninxin JJ.03SOJ1HTb 3a KopoT­
KHH 4ac cTsopHTH ocHosy Hanii1Hoi' i1 ecpeKTHSHo'i CHCTeMH Koonepa­

THSHoro Kpe,ll.HTysaHWI arpapHOfO CeKTOpy YKpai'HH, WSHJJ.KicTb 110-

,lJ.aJlbWOfO p03SHTKY SIKOl 3aJIC)f(aTHMe sin niJJ.TpHMKH )l.ep)f(aSH (sHe­
CCHHSI Heo6xi)l.HHX 3MiH )l,O 3aKOHO,ll.aSCTBa i cnpHSIHHSI 3 6oKy ,ll.Cp­

)f(aBvt). Ane HasiTb 6e3 TaKoi· ninTpHMKH QH CHCTeMa 6yne nponos­
)KysaTvt pcrmvtBaTHCh, X04 i 3Ha4HO llOSiJlbHilllHMH TeMnaMH. 

3a!lp01IOIIOBalla 13HUlC KOIII~Cill.,\i51 no6y )J.OSH HaQiOHaJlbHO'i 
CHCTeMH Kpe,ll.HTHoi' K0011epa11i'i 6a·lyCTLC}I Ha RHCIIOSKy, IUO Ha ,ll.a­

HHH MOMeHT s YKpai'Hi sincyTHi sci ueoGxi.uHi yMoBH )].Jist cTsopeHHst 
C(pCKTHBHHX KOOnepaTHSHHX 6aHKis csponeHCbKOfO nmy Ha OCHOSi 

.uiJ04oro 3aKoHy ,Ilpo 6aHKH i 6aHKiSCbKY JJ.i}IJlhHicTb". RKmo y 

6yJJ.b-51KOM,Y perioHi YKpai'HH SHHHKHe iHiujaTHSHa rpyna no CTBO­

peHHIO Micuesoro KoonepaTHBHoro 6aHKy, HKa Bi3hMe Ha ce6e 30-
6os'sl3aHH51 i 3a6e3ne4HTb SHeCeHH51 He MeHUl 51K 50 llOTeHQiHHHMH 

y4aCHHKaMH 6aHKY H:oro cTaTyrHoro KaniTaJiy B po3Mipi I ,0 MJlH. 

E'BpO j 51Ka norO,ll.HTbC}I 6ynysaTH JJ.iHJlbHiCTh UhOI'O 6aHK)i Ha OCHOSi 

KJlaCH'-IHHX, SH3HaHHX S YCbOM,Y CBiTi KOOilepaTHRHHX npHHQI1niB 

(KO)f(HHH 'IJlCH MaC O,ll.HH fOJIOC llpH 11pHHHSI'ITi piweHb, Cllp}IMOSa­

HiCTb nOCJJyr Ha 'IJlCHiB TOlUO) - 1(}1 iHiQiaTHBa 3acnyrosyBaTHMe Ha 

CaMy cepH<nHy ni;J:rpHMKy i MO)f(e CTaTH ll(e O,ll.HHM WJ151XOM no6y­

JlOBH ecpeKTHSHO.i KOonepaTHSHOl CHCTCMH Kpe,ll.HTyBaHH}I ninnpH­
fMCTS arponpOMHCJlOBOfO KOMnJlCKCy. 
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llP AKTHKA BHKOPHCTAHIDI IH03EMHOrO )];OCBI,ll;Y 
TIPH ct»ffiAHCYBAHHI MAJIOrO TA CEPEJJ:HhOrO 

.613HECY B YKP AiHI 

nepwoiO i E:JJ.HHOIO s YKpa'iHi cpiHaHCOSOIO ycTaHOBOJO, HKa 

CllCQiaJiiJycTbCSI SHKJJIO'-IHO Ha Ha)l,aHHi 6aHKiSCbKHX llOCJJyr MaJlHM 

Ta MiKponinnpHcMCTBaM c IlpoKpeJJ.HT EaHK. Y nepeKJJani 3 naTHH­
CbKo·i MOSH "IlpoKpeJJ.HT baHK" 03Ha'Ia€, IUO siH CTSopeHHH ")l.JlH 

Kpe,ll.HTysaHHH, )J.JlSI )J.OSipH". 
IlpoKpeJJ.HT oaHK HaJlC)f(HTb JJ.O Mi)f(HapO,ll.HO'i Mepe)f(i 6aHKiB, 

)!Ki npai\IOIOTI> y IX Kpa'iuax cniry, 11 TOMY 4HCJJi B 10 Kpa'iHax E:spo-

1111. 1\ ( 'npo11i, KJliM VKpa·iiiH, JJpoKpc;(HT ()aHKH ycniUJHO cpyHKQiO­

II,YIOl'h 11 t\Jitlnui'i, lionrapi'i, l'py·\i.i, MoJl)tosi, Kocoso, Cep6i'i i qop­

tlompi'i, oocui'i i repuerosmti, PyMyHi'i, MaKCJlOHi'i i Poci'i (3ano'-laT­

KOSycTbC}I). BoHH ninrpHMYIOTb i 3MillHIOIOTb CKOHOMiKy IIHX Kpai'H, 

Ha,lJ.aiO'IH cpiHaHCOBi pecypcH CCKTOpy MaJlOfO i cepe,ll.HbOfO niJlnpH­

CMHHQTSa. Bci 6aHKH Mepe)f(i o6'cnHaHi c,ll.HHOIO rpyno10 aK!lioHepis 

Ta C,ll.HHOIO MiCicJO - cnpH}IHH}I po3BHTKY MaJlOfO 6i3Hecy, OCKiJlbKH 

CaMe MaJli Ta cepeJJ.Hi ni)l.npHE:MCTBa CTBOp!OIOTb. Haif6iJ1bWY KiJJb­

KiCTb po60'IHX MiCilb Ta po6Jl}}Tb )f(HTTCBO Ba)f(J]HSHH SHeCOK S CKO­

HOMiKy KO)f(HO'i Kpa'illH. Il'Hb Mi)f(HapOJJ.HHX opraHi3alliH: €sponeif­

CbKHH l>aHK PeKoHcTpyKui'i Ta Po3SHTKY (20%), Mi)f(HaponHa <l>iHaH­

cosa Kopnopa11i51 (20%), HiMeUbKa iHsecTHuiiiHa KOMnaHiH IMl AG 
(20%), AMepHKaHCbKHM <l>oHJl WNISEF (20%), KpenHTHa ycTaHOBa 

)J.Jl}l SiJl6yJJ.OSH (KfW) (20%), opicHTOBaHHX Ha CHpHHHHH p03SHTKY 

6i3Hecy, € aKUiOHepaMH IlpoKpe,D.HT baHKis j SI13Ha1JaJOTb llOJliTHKY 

UHX 6aHKis. B Y Kpa'iHy BOHH npHSHeCJJH CSiH ,ll.OCBiJJ., Ha6yrHH B piJ­

HHX Kpai·Hax csiry, ananrysanH iioro ,D.o yKpai'HcbKHX yMoB - pe3yJlb­

TaToM cTano cTsopeHH51 IlpoKpeJlHT EaHKY JJ.JlH niJlrpHMKH Manoro i 

npi6Horo 6i3Hecy. 
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