


"KoonepamuBHi ioei~ 1140 o6iii.Ma10mb llaUBuw,i 

ycmpe.M.lliHHR oo npaBOf4 po~yMnocmi, JlJ06oBi, 

BUMazaJOmb ••• BUCOKOZO MOpallbHOZO p038UmKY 

.lo ., ~. •• • " JIIOueU .... I zpyHmOBHOl OCBimu. 

MaKoJia JiaJIJiiu 11819-1904/ 

}rDcl~1i~ 
- ~ - . 

1'!£! t~0-,"1:\t;·~, .. j~\~·, "s:. l·····~·l···>.,~,··:c?fo· ,~,.,.,.""'.,·:.·:., ,~ .,1. ·c·"' t,l,., 
• ~ + \...... \...... ' L.i;. , ~·: ., , i( ~"\: f y . I ") 

' ~" _.-' -:......-'-- --~ --.,;...r~- --
-_./ ../ _./ -

• po~et6 
· Y~epaiucb~eoi· 
1\peoumuof 
Koonepat4if 

KpeiJumuof 
••• 
ll 

•• 
l 

• v 

lU 
KpeiJumuux 

Y"pafuu 



Y.li:K 334.2 

I 'oH•tapenKo B.D. OcHoBH TeopiY Kpc,!IHl'IIOY Kooncpat1iY. I CcpiS~ "Ei6rriOTe'IKa 

KooncpaTopa" 3a pe)(. B.B.fOH'!apeHKa.- NQl - K.: HAKCY, 1999. -52 c. 

ABTOp: 

rouqapeHKO BJIII,liHCJiaB BacHJibOBH'I - KaH)(H,LIBT CKOHOMi'IHHX HayK, )(OJ.ICHT Ka<Pe,!lpH 
Mix<HapO,!IHOi CKOHOMiKH IJoJITaBCbKOrO KOOnepaTIIBHOro iHCTII'fYTY YKOOTICTiiJIKH, 'IJICH IlpaBJiiHHl! 
Ha11iouarrbHOi acoJ.~ial.li'i Kpe.!IHTHHX cnirroK YKpaiHH. Mac 6irrLIIIe 30 HayKoBHX ny6rriKBJ.~ili 3 KoonepaTHBHoi 
rrpofirreMBTHKH, B T.'l. HBYKOBO-npaKTH'IHHH noci6HHK "cl»inaHCH Kpe,!IHTHHX CHiJIOK YKpalHH: HOJIOlKCHHB 

Ta npoQe/lypn" (K.: KIIPKCY, 1996. - 203c.), MOHOrpa<Pii "Kpe/IHTHi cniJIKH HK cllinancoai 
KoonepaTnau: MilKnapo/IHHii /IIICBi/1 Ta yKpai'ncbKa npaKTHKa11 (K.: HayKosa ,!lyMKa, 1997. - 240c.) Ta 
"Kpe/IHTHH KOOnepaQiH. cl»opMH CKOHOMi'IHOJ C8MO/IOHOMOrH CiJibCbKOrO i MiCbKOrO HHCeJieHBH y CBiTi 
TH B YKpai'ui (TeOpiu, MCTO/IOJIOriH, Hp8KTHK8)" (K.: frro6yc, 1998.- 330c.). 

Pe~en3cHTH: )KyqenKo B.C. (JIOKTOp CKOHOMi'IHHX HayK, rrpo!lJecop IToJITUBChKoro )(CplKUBHoro 

ne)(arori'!Horo iHcTHTYTY iM. KopoJICHKa), illeB'ICHKO A.cll. (,n:oKTOp eKoHoMi'IHHX HayK, rrpo<iJecop 

IToJITUBChKoro Koonepa:THBHoro iHCTHTYTY YKoorrcnimrn). 

P03I'Jrn)(aiOThCJ! TCOpCTH'IHi 3BCa,JlH KpCJliiTHOI KOOIICplllli'i. Ha OCIIOHi aiiWii'!y :!UpyfiilKIIOI'O 

TU yKpalHChKOI'O )(OCBi,n:y po3KpHTO COJ.IiaJihHO-CKOHOMi•my llpHpOJ.IY KpC).IHTIIOl KOOllCpUlli'i l!K 

!lJopMH !lJiHUHCOBOl CaMO)(OIIOMOrH HUCCJICHHl!. 

)J.JIJ! llpUJ.IiBHHKiB j '!JICHiB KpC)(HTHIIX ClliJIOK, CTY)(CHTiB, HHKJla.Jta•IiB Ta lllllpOKOI'O KOJIU 

'IHTa'!iB, l!KHX J.liKUBIITh KOOITCpaTHBHU i,n:CSI CKOHOMi'IHOl CaMO)(OTIOMOI'II HCCCJICHHJI. 

© HAKCY, 1999. 

3MICT 

Ilepe~MoBa Ilpe3u~euTa HaQiouaJILHoi acoQiaQn Kpe~uTuux 

cniJioK YKpamu ............................................................ . 

I. KoonepaTuou »K uenpu6yTKOBi oprauhaQii eKonoMiquoi 
caMo~onoMoru uaceJieHH.H ............................................................... . 

II. lia3oBi Mo~eJii Kpe~uTuux KoonepaTHoio: "ciJILCLKi Kacu" 
«<>.Paii:«i»eii3eua Ta "uapo~ui 6aHKH 11 r.ffiyJILQe-)J;eJiiqa .••............•. 

III. 06"£~uauu» Kpe~uTuux KoonepaTHBiB Ta cucTeMu 
KoonepaTuouoro Kpe~uryoauu.H ••••••••••...•.....••...•...••••..•••................. 

4 

5 

23 

39 

IY. A«i»opH3MH npo KoonepaQiro ..................................................... 50 



IIEPE,l(MOBA 

1999 piK - oco6JIHBHH ,li,IDI Kpe,li,HTHHX crrirroK Y Kpa'iHH. CaMe B IJ;hOM)' pou;i MH 

CBJnKyeMo 3pa3y TPH BH3Ha'IHHX ,IJ,aTH B icTOpi'i yKpaiHChKoro Kpe,li,HTHoro pyxy. 

llepm 3a Bee, u;e 130-a pi'IHH1VI Bi,IJ, ,li,IUI 3acHyBaHWI rrepmoro Kpe,IJ,HTHoro 

KoorrepaTHBy Ha TepeHax YKpaiHH. 28 KBiTIUI 1869 poKy MiHicTepcTBo lj>iHaHciB 

PociHChKOi iMrrepii 3aTBep,li,HJIO CTaryT ra):VIIJ;hKOro Olll;a,IJ,HO-II03H'IKOBOro 

TOBap.acTBa, SIKe 18 ceprrHsr Toro :>K poKy po3IIO'larro cso10 lj>iHaHcosy ,ll,isrrrhHicTh. 

}:(pyr010 ,IJ,aTOIO E: 60-a pi'IHH1VI Bi,ll, ,li,HSI CTBOpeHIUI rrepiDOl Kpe,li,HTHOl CIIiJIKH 

yKpaiHChKO'i eMirpau;ii. He10 CTarra crrirrKa "HoBa rpOMa,IJ,a", 3acHOBaHa y 1939 pou;i B 

M.CacKaryHi (KaHa,IJ,a). 3I:IOBY :>K TaKH, y 'IepBHi 1999 poKy BHIIOBHHJIOCH 5 poKiB 

Hau;ioHarrhHiii acou;iau;ii Kpe,li,HTHHX crrirroK YKpa'iHH, aKa o6'e,li,Hye cboro,IJ,Hi 83 

Kpe,li,HTHi CIIiJIKH 3 6iJihiDOCTi perioHiB HaiDOl ,ll,ep:>KaBH. 

3 HarO,IJ,H IJ;HX IIaM'HTHHX ,IJ,aT 6yno IIpHHHHTO pimeHIUI rrpo BHIIYCK cepii 

MeTO,li,H'IHHX MaTepiarriB IIi,ll, 3ararrhHOIO Ha3BOIO "1)i6JiiOTe'l:Ka KOOIIepaTopa". 

TeMaTHKa IJ;HX MaTepiarriB 6y,IJ,e OXOIIJIIOBaTH IDHpOKe KOJIO IIHTaHh, IIOB'SI3aHHX 3 

TeopielO, iCTOpielO, 3apy6i:>KHOIO Ta BiT'IH3HJIHOIO rrpaKTHKOIO ,ll,iSIJihHOCTi Kpe~HTHHX 
crrirroK Ta ix o6'e,li,HaHh. 

M.a crro,IJ,iBaeMOCh, IIJ;O Hama iHiu;iaTHBa 3Haii,IJ,e Bi,IJ,ryK Ta 6y,IJ,e rri,IJ,TPHMaHa 

BCiMa, XTO IJ;iKaBHThCJI i,IJ,e€10 Kpe,li,HTHOl KOOIIepau;ii Ta BipHTh B i"i Maii6yTH€ B 

YKpa'iHi. 

ll.K03HHeiJ;h 

llpe3H,IJ,eHT HAKCY 

I. KoonepaTHBH HK nenpuoyrKosi opranhanii eKoHoMiqHoi 
CRMO)J.OllOMOrH HaceJieHH.H. 

KoonepaTIIIBIII aarnMatOTb BS>K.niiiBe Mi~e e eKoHoMi4HIIIX Clt1CTeMax 
6inbWOCTi KpS"iH CBiTY. KoonepaTMBHIIIM ceKTOp CBiTOBOrO rocnQASPCTBS 
H8ni4y& 6nlll3bKO 800 TIIICSI4 KOOnepaTIIIBHIIIX OpraHi38~K noHap, 120 
pi3HOBfr1AiB 1, S~Ki AiiOTb B H8Mpi3HOMSHiTHiWIIIX ccpepax i 06"tAHYIOTb nOHSA 765 
MinbHOHiB oci62

• BIIIXQASI41A i3 po3paxyHKY CiM'~i B 4 oco6M - 3 AiS~nbHiCTIO 
KOOnepSTIABHIIIX opraHi38~..tiM noB"SI38HO 6inbW Hi>K 40% HSceneHHSI HSWO"f 

nnaHeTIII (Man.1-3). 
Man.1 

KinbKiCTb 'l.n8HiB KOOnepaTMBiB piJHMX BM.QIB (MnH.'tOn) B CBhi. 

-OCIO 

700 

800 

500 

400 

300 

200 

100 

0 
1984 1988 1993 

H83BBHMe OCM 

CTpyKJYpa <m8HCTB8 B KOOnepaTMB8X pi3HIIIX BIIIAiB y CBiTi. 
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Man.2 

1 BMHOrpSAOB B.A. Ponb K00nep84MM B 3KOHOMM4ElCKOM MCTOpMM/Koonepai.!MR.MecrO M ponb B 3KOHOMM'IeCKOM 

MCTOJlMM. PeQ!.c6opHMK 111H1110H AH CCCP. M:, 1990. crop.9. 
2 1ntemational Co-operative Alliance. Annual Report 1994/Review of lntemational Co-operation, Vol 87 
No.4/1994., Geneva, SWitZel1and. 1994. crop.2 
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0HTOM8 Bara KOonepaTHBiB pi3HHX BHAiB B 
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Man.3 

B eaponeMCbKOMY eKOHOMi4HOMy cniBToeap~i 6.nM3bKO 46% 
HaceneHHSI & 4I1eHaMI4 KOOnepaTI4BiB pi3HI4X Bl1,qiB, B CKSHA14HSBCbK14X KpaiHax -
6inbwe Hi>K 50%, e CUJA Ta flnoHIT - 6ins:~ 30%. TaKa nonyns:~pHiCTb 
KOOnepaTI4BHI4X opraHi3a4iM cepe,q Wl4poK14X BepcTB HaceneHHSI B pi3HHX 
KpaiHax CBiTY B14KnMKaHa OCOOI114BiCTIO iXHbOi C04iaJ1bHo-eKOHOMi4HOi 
npMpoAH, cne414cpiKOIO KOonepaTHey SIK cpopMM rocnQAapiOBaHHSI Ta T14MM 
nepeearaMI4, S!Ki AS& KOOnepaTHB IliOASIM BiA 4J1eHCTBa y HbOMy. 

B YKpaiHi - C14TYal..lis:~ aoeciM iHwa. KoonepaTMBHi cpopMM rocnoAapiOBaHHH 
AO OCTaHHbOfO 4acy 3HaXOA14I114Cb noaa yearo10 3aKOHOAaB4iB, OpraHiB 
AeP>KaBHOrO ynpaBiliHHSI Ta MiC49BOfO caMOBpS!AYBaHHSI. KoonepaTHBH8 iAeJI 
£ M8nOBiAOMOIO B YKpal'Hi. Lte Bl4KnMKaHO T14M, I.LlO 3a poK14 ~SIHCbKOi BI1SAM 
6yno BTpa4eHO po3MSiTTSI cpopM KOOnepaTMBHMX opraHi3a1.4iM, SIK9 iCHyeanO AO 
peBOniOI..IiT 1917 poKY. Ti BMAM KOOnepaTMBiB, I.LlO 3ai114WMI1l4Cb B yMOBax 
naHYBSHHSI KOMSHAHD-SAMiHiCTpaTMBHOi Cl4CT9MM (cnO>KMB4i, 
cinbCbKorocnQAapcbKi, >KHTnoei Ta iH.) He 36eperm• ceoei KoonepaTMBHol' 
npl4poA14 i nepePQAMI1111Cb niA ennii!BOM iCHYI04111X cycniilbHIIIX BiAHOC14H, 
npHMHSIBWM cnOTBOpeHi cpopM14, AaJ1eKi y CBO'iM cyTHOCTi BiA cnpaB>KHiX 
KOOnepaTMBHI4X opraHi3a4iM. 3 4bQrO np...BQAy OAMH is AOCiliAHIIIKiB 
KoonepaTMBHoro pyxy Kypi4 C.fl. BiA3Ha4ae, I.LlO Bci 4i 3MiHM MO>KHa 6yno 6 
KBanicpil(yBaTIII SIK MYTa4ii rpoMSACbKMX YTBOpeHb, To6TO HSA6aHHSI CTiMKMX 3MiH 
y rpoMSACbKMX CTPYKTYPSX, npM SIKMX 36epiraeTbCSISI 30BHiWHiVi Bl4rf1SIA (Ha3Ba} i 
nOBHiCTIO 3MiHIOeTbCSI cyTHiCTb. TOM)', SIKI.LlO BMKI110414TM npM6J11113HO 4-5 poKiB B 
20-x poKax, Koonepa4isr a Hawiiil KpaiHi {Ma&Tbal Ha yeaai CPCP- npuM. aem.) 

3 
Cooperative/Credit Union Dictional)' and Reference/Editors Jack and Connie Mclanahan. - Published the 

Cooperative Alumni Association, USA, 1990, p.388. 
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HeMa& iCTopi'i, OCKinbKM caMO'i KOOnepa4i'i He iCHyeailO MaM>f<e 65 poKiB, AO 1986 
POKY, KOI114 6yna 3Air:1CHeHa Apyra cnpo6a ri BiAPQA>KeHHSI4. 

BiAPOA>KeHHSI KOOnepaTMBHOrO pyxy CTanO OAHMM i3 CTpaTeri4Hl4X 
HanpSIMKiB "nepeCTpoMKM" M.rop6a40Ba. Ane npMMHSITMM B 1988 poJ.4i 3aKOH 
CPCP "npo Koonepa4i10" He TinbKIII He BiAPOAMB iCTMHoi np1.1PQAM iCHYI04Mx 
BMAiB KOOnepaTMBHMX' opraHi3S4iM, a .:1 CTBOpMB YMOBM AilS! HOBOi XBMili 
Bl4HI.1KHeHHSI nceBAOKoonepaTMBiB, RKi AMCKP9AII1TYBaJ11.1 caMy iAeiO 
KOOnepaTMBHOi cpopMIII rocnOAapiOBaHHSI. 3 npiiiMHSITTSIM 4b0f0 3aKOHy, RKMM He 
BiA06pa>KaB C04iaJ1bHO-eKOHOMi4HOi npiiiPQAM KOOnepaTMBHMX opraHi3a4iM, y 
Blllrils:!Ai TaK 3BaHMX "KOOnepaTMBiB" n04ana BiAPQA>KYBSTMCb niAnpM&MHIII4bKa 
AiRilbHiCTb. B YMOBax KOOnepaTMBHcii 6e3rpaMOTHOCTi cycninbCTBa BiA6ynaCb 
3aMiHa nOHSITb - KOOnepaJ.4iSI n04ana OTOTO>KHIOBaTMCb 3 KOneKTMBHMM 
niAnpM&MHM4TBOM. 3 npHBOAY 4b0r0 Bi,qOMHM aMep1.1KaHCbKl4M eKOHOMiCT 
~·iHCbKOro nOXQA>KeHHR B.Tepei.LleHKO Bi,q3Ha4aB, I.LlO CKilSAa&TbCSI 
Bpa>KeHHH, I.LlO aeTOpM (Ma&TbCH Ha yeasi 3aKoH CPCP "npo Koonepa4i10" -
npUM. asm.} He TII1bKl4 nonepe,qHbO He B1484MI1M iCTopiiO CBiTOBOi KOOnepa4iT, a M 
npoirHopyeanM AOCBiA BiT4M3HfiHMX KoonepaTMBiB MMHyn111x 4acie... BenMKIII~ 
cpinococp .QeKapT He AapMa roBOpiiiB: 4ITKO BI43Ha4ar:1Te CI10Ba i BM 3Bii1bHIIITe 
CBiT Bi,q nOJlOBMHIII HenoposyMiHb. TaK OCb, SBTOpM SaKOHy 4iTKO He BIII3Ha4MI1111 
I.LlO TaKe "KoonepaTMe", TOMY VI BMHMKnO "HenoposyMiHHR". B saKOHi - noeHa 
MiWaH~~tHa nOHSITb KOOnepaTMBy, KOJleKTIIIBHOfO niAnPM&MCTBa Ta cnienpa4i B 
WMpOKOMY 3Ha4eHHi 4bOrO CilOBa. KoonepaniBaMM B YCbOMy CBiTi npi11MHSITO 
BBa>KaTM TiilbKIII Ti opraHi3al..li'i, S!Ki no6yAOBaHi Ha COe4111$i4HI4X OpraHi3a4iMHO­
ynpaBI1iHCbKl4X npMHJ.4Mnax... 3BIII4aMHO, y BaC & npaeo "BHAYMYBaTI.1 i 
npo6yeaTM", enpoBSA>KYIQ414 BilaCHe OOHRTTSI KOOnepaTMBy, S!Ke BiApi3HR&TbCR 
BiA npMMHSITOrO B YCbOMy CBiTi MaM>f<e 150 poKiB ... 5 

B KOH4enl..4i10 3aKOHY KOilMWHbOro CPCP "npo KOOnepa4i10" {HKMM i no 
CbOrOAHiwHiVi AeHb Aie Ha TePMTopii' YKpaiHIII, 6o BepxoeHa PSAa YKpaiHM e 
IliOTOMy 1992 POKY nopaxyeana H9A04ii1bH14M npiiiMHSITTR BJlaCHoro 
KOOnepaTMBHQrO 3aKOHy) 6yna 3aKnSAeHa np111HJ.41400Ba TeopeTM4Ha nOMIIIIlKa 
- OTOTO>KHeHHSI KOOnepaTMBHO'i AiSII1bHOCTi 3 KOileKTMBHMM niAnpii1&MHII14TBOM. 
"PSAS!HCbKi KOOnepaTHBM" nepiOAY "nepe6yAOBM" 3a CB0£10 cyTHiCTIO He 6ynlf'l 
KOOnepaTMBaMIII. iXHR Ais:!IlbHiCTb He 6asyeanaCb Ha KOOnepaTHBHIItX npMH4Mnax, 
HKi B14pi3HRIOTb KOOnepaTHB BiA iHWMX q>OpM rocnOAapiOBaHHSI B YCbOMY CBiTi. 

rocn()A8pcbKe 38KOHOA8BCTBO 6inbWOCTi KpaiH CBily BH3H8£ 
KOOnepantB8MIII nHWe Ti OpraHI38Ltll', JIKI He M810Tb Ha Meli OTpHM8HHR 
npM6yTKY, 8 CTBOpiOIOTbCJI AfiJI 38AQBOneHH.R BMpo6HMlfHX a6o 
Cn0)1(148lfHX narpe6 lfJ1eHiB KOOnepaTHay 800 l'XHiX iHAHBi.qyanbHHX 
fOCnOA8pcTB i .QiiOTb H8 OCHOBi neBHHX OpraHI3a~.ti~HHX Ta eKOHOMilfHHX 
npMHI..lHnia. HanpMKnSA, KoonepaTMB y CUJA- 4e Ao6poeinbHa opraHi3a4is:t, 

4 KYPMll C.R DYAeT nM a HBweM crpaHe TpeTbe npMwecrBMe KOOnepal.IMM?/ Koonepa4llli.Mecro M ponb a 
3KOHOMII"'eCKoM MCfOJli4M. PeQ>.c60ptiMK 111HII10H AH CCCP. M:, 1990. crop.100. 
~epef..4eHKO B. KaMHM npeTKHOBeHIIll.flnMTepaTyptlall ra38Ta, 1989. N15. 
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YfleHM s:IKO"i Ha OCHOBi cninbHOi enaCHOCTi sa6e3neYytOTb ce0e Heo6xiAHHMM 
nocnyraMH6 . TaK, KOOnepantBM ¢epMepiB BH3HaYaiOTbCs:l saKOHQAaBCTBOM s:IK 
TOBapHCTBa, MeTOIO s:IKHX e He OTpHMaHHs:l npH6yrKY, a nQKP81J.{eHHs:l 
eKOHOMiYHoro CTaHY Q:>epMepie wns:~xoM opraHisat.~ii KoneKTHBHOi" Ais:JnbHOCTi 3i 

36yry iXHbO"i OPQAYKL.~ii, BHpo6HMYOrO nOCTaYaHHSI Ta o6cnyrOByBaHHSI 
rocnoAapcre, Ha,qaHHs:J "iM pi3HOMaHiTHMX nocnyr

7
. B ITani"i KooneparHBaMM 

BBa>KaiOTbCSI TOBapMCTBa i3 3MiHHHM KaniTanoM, s:!Ki CTaBflSITb co6i sa MeTy 

cnpMs:!HHs:J SBAOBoneHHIO eKOHOMi4HMX, C04ianbHMX ra KYflbTypHMX nOTpe6 csoTx 
YfleHiB WflSIXOM eKOHOMiYHO"i AiSJflbHOCTi, B SJKi~ 4fleHH KOOnepaTHBY npHMMaiOTb 

yYaCTb s:IK COO>KMBaYi BiAOOBiAHMX 6nar 4111 nocn~r, a6o OTpMMyiOTb pOOoTy, 
6nara YM nocnyrM, 6e3nocepe,AHbO HMMM BMpo6neHi. npH 4bOMY, B 4MBinbHOMY 
KOAeKci ITanii ni,AKPeCfliOeTbCs:l, IJ.{O OCHOBHOIO MeTOIO KOOnepaTHey OOBMHa 6yrM 

BSBeMQAOOOMOra i KoonepaTHB Mae HB,qaB8TM 6e3nocepeAHbO CBOiM 4neH8M 
6nara, nocnym 4M MiGI.Ie pOOoTH Ha BMriAHiWMX YMQBaX, Hi>K l.le Mir 6M A8TH 
BinbHMi.1 pMHolf. B Wse4ii repMiH "KoonepaTHe" 3BHYai.1Ho BiAHOCHTbCSI AO 
ni,AnpHeMcrsa, s:JKe saCHoeaHo Ha cninbHMX Ais:JX 3 MerotO caMO,AonoMorH 

10
• B 

HiMeYYIIIHi KoonepaTHBOM BBalKaeTbCs:l niAnpHeMCTBO, MeTOIO SJKorO e He 
OTpiiiMaHHs:l npH6yrxiB, a BsaeMHa AOOOMOra MOrO 4fleHiB 

11
. Y <l>paHI.Iii 

KOOnepaTMBOM BBa>KaeTbCs:l OC06JlMBa tPoPMa o6"e,AHaHHSI fliO,AeM Ha OCHOBi 
4MBiJlbHOro npaea, RKe Mae nepeMiHHi YneHCTBO ra Kaniran, i 6e3 nparHeHHs:J 
AO npM6YTKY CTaBMTb co6i 3a MeTy CTaTH nocepe,AHMKOM AflSI CBO'iX YneHiB B 

3Ai~CHeHHi neBHMX eKOHOMiYHMX Q>)'HK4iM, cnpRMOBaHMX Ha 3aAOBOfleHHSI lXHix 

norpe6
12

. 

0AMH i3 BM,AaTHMX aMepHKaHCbKMX AOCfliAHMKiB cyYacHoro 
KOOnepan1BHOrO pyxy npoQ>. MapBiH A. Waapc y CBoeMy BM3H8YeHHi 

Koonepantay13 niAKpecntOe, u.to 1.4e ni,AnpMeMCTBO, u.to nepe6yeae y 
A06poBinbHiM BnaCHOCTi i.1oro YneHiB-KJlieHTiB, SIKe 3,AiMCHIOe CBOIO AiMbHiCTb B 

lXHiX iHTepecax T8 iXHiMM 3ycMflfls:IMM Ha HenpM6yrKOBiM OCHOBi. 
Y AOKYMeHrax Mi>KHapo.qHoro KoonepaTHBHoro anbs:~Hcy (ICA) 

14
, 

BCeCBiTHbOl opraHi3at.~fi KOOnepaTOpiB, RKa o6"e,AHye 9 Mi>KHaPQAHHX Ta 226 
H8ijiOHaflbHHX opraHisal.liiii (acol.lial.liM, cniflOK, nir, o6"e,AH8Hb Ta iH.) 

KoonepaTHsie i3 101 KPB"iHM ceiTy
15

, - eiA3HaYaeTbCs:J, uto 6yAb-SIKa acot.~ial.lis:J 
Q:li3HYHMX a6o IOPM,AMYHMX oci6, He3afle>KHO BiA fi npasosoro CTarycy, 6yAe 

6 KOHbii'MH AA cllepMepcKOB X03AiiCTB0 CWA.- M.: ArponpoMM3A8T, 1989. CT0p.152. 
7 MapybiHOB B . .Q. cllepMepctiiHI 1100nep&411J1. -M.: 3HaHI48 (Cep11J1 "3KOHOMMK&"t.a1), 1990. CTop.29 
6 Hay~o~oe &.K. Koonepa4KA e MTanMM.- M.: M~yHapo.!IHbiB OTHOWBHIIJI, 1989. CTop.154. 
9 TaM C8MO, CTOp.140. 
10 BonKoe A.M. Wse4MA: C04M&flbHD-3KOHOMM'IeCK&A MOA&nb. - M.: MbiCilb, 1991. CTop.28 
11 EHrcrnep n. PbiHO'lHSA 3KOHOMMK8 AnA H-HaiOIJ¥0( 6M3HBCMBHOB.I nep. c HeM. n.norBMHeHKO.- K. : BMK, 
1992. CTop.112. 
12 TeMMp6ynaTOB A.O. 0CHOibl KOOnep&TMBHOfO CTpoMTenbCTBaJ Ytle6.noco6Me.- M.: MK\11, 1991. CTop.47. 
13 MapeMH A.Waapc KoonepaTMBbl: nPMH4Mnbl 111 npeKTMK81 VOCA. nep. c aHrn. -M., 1989. CTOp.11 
14 KpaweHMHHMKOB A.ll'l. Me>KAyH&po.QHbliil KOOnepaTMBHblil &nbAHC.- M.: 3KOHOMMK8, 1980. CTOp.193 
15 International Co-operative Alliance. Annual Report 1994/Review of International co-operation, Vol87 
No.4/1994., Geneva, Switzerland. 1994. crop.2 
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BH3H8HOIO KOOnepaTMBHII'IM TOBapii'ICTBOM npM yMOBi, tJ.tO BOH8 CT8BII'ITb COOl 30 
MeTy OOKpaiJ.{eHHR eKOHOMi4HOrO Ta C04i8flbHOrO CT8HOBHIJ.{8 CBO"iX 4Jl8HIU 

WJlSIXOM BHKOpHCT8HHR niAnPIII£MCTBa, 38CHOBaHOro Ha B3aeMHi~ AOnOM031, I 

LLtO BOH8 BiAOOBi,Aae HaCTynHII'IM KOOnepaTMBHII'IM np1.1HijMnaM: 
1. 4neHCTBO B KOonepaTHBHOMY TOBapHCTBi Mae 6yr111 ,A06posiJlbHI!1M Ta 

AOCTynHI!1M 6e3 WTyyHMX OOMe>KeHb 41>1 6y,Ab-SIKOi AMCKpHMiHat.~i"i 38 

C04iBnbHMMM, noniTM4HMMM, paCOBMMM YK peniriMHMMir1 03HaK8MM AJlR BCiX OCi6, 
SIKi MO>KYTb KOp1.1CTyB8THCb nocnyraMII'I l.lbOfO TOBap1!1CTBa i 3riAHi HeCTIII 

si,AnoBi,AaflbHiCTb, noB"SI38HY i3 YJleHCTBOM. 
2. KoonepaTHBHi roeapHCTea e AeMOKpaTMYHHMH opraHi3al.liSIMH. fXHbOIO 

AiSiflbHiCTIO M810Tb KepyB8Tir1 OcOOM, BM6paHi YM npM3H8YeHi YneHaMH T8 "iM 

niA3BiTHi. 4neHM nepBMHHHX KoonepaTt.1BiB M810Tb MaTH piBHi npasa np111 
ronocyeaHHi ( OAI.1H 4fleH - QAMH ronoc) T8 yYaCTi y npMMHRTTi piweHb IJ.{QAO 
AiRflbHOCTi i"X TOBap1.1CTBa. B KOOnepaTHBHMX opraHi3al.liRX, s:!Ki He e nepB1r1HHt.1MI!1 
KOOnepaTMBHMMM TOB8p1!1CTBaMM (cninKM, o6"e,AH8HHR, aCOt.~iat.~i"i Ta iH. - npuM. 
aem. ), KepiBHM4TBO 3,AiMCHIOeTbCs:l H8 ,AeMOKpaTHI.!Hirit OCHOBi B npMMHs:ITHiM 

cpopMi. 
3. npoijeHT Ha 08MOB1.1M KaniTan, RKIJ.{O TaKHM HapaxOByeTbCs:l, Mae 6yrH 

OOMe>KeHHM. 
4. EKOHOMiYHi pe3yflbT8TH, RKi BMHMK810Tb y npoijeci ,Ais:lflbHOCTi 

TOB8pMCTB8, H8fle>KaTb MOro YJleHaM Ta M810Tb p0300.QiflSITIIICb T8KHM Yt.1HOM, 
IJ.{06 BHKfliOYHTI/1 MO>KJlt.1BiCTb 36araYeHHSI O,AHOrO YfleHa 38 paxyHOK iHWOrO. 4e 

MO>Ke 6yrM 3,AiMCHeHO sa piweHHs:IM YneHiB y H8CTynHOMY nopR,Ar<y: 
- WflRXOM BiApaxyB8Hb Ha p03WMpeHHSI AiS!flbHOCTi KOOnepaTHBy; 
- WflSIXOM Bi,ApaxyeaHb Ha cycniflbHi Ta KOfleKTt.1BHi nOTpe6H; 

- WflSIXOM po3nQAiny cepe,A 4fleHiB npon0p4iMHO AO i"x yY8CTi B AiS!flbHOCTi 
TOBapMCTBa (s:!K npaBt.1flO, npon0p4iMHO KOpl4CTyB8HHIO nocnyraMl-1 KoonepaTMBY 
- npuM. aem.) 

5. KoonepaTMBI!1 nOBMHi B111AiflSITM KOWTI!1 H8 OCBiTy CBOi"x YfleHiB, 
KepiBHMKiB Ta npa4iBHHKiB KoonepaTMBy, a T8KO>K npoceiTy BCbOrO HaceneHHSI, 
po3"SICHIOIOYH BCiM np1.1H4Hnll'l Ta MeTOAII'I AiSIJlbHOCTi KOOnepa4ri, ri eKOHOMiYHi Ta 

C04ianbHi acneKTH. 
6. Bci KooneparMBHi opraHi3at.~i"i 3 uero10 KpaLLtoro o6cnyroeyeaHHR ceoix 

4JleHiB, nOBHHi 8KTHBHO cnienpa4IOBaTH, BMKOp1.1CTOBYfOYM BCi npaKTHYHi 
MO>KJlHBOCTi, 3 APYrHMH KoonepaTII'IBHIIIMM opraHi384iRMH Ha MiC4esoMy, 

Hat.~iOH8JlbHOMY Ta MDKH8poAHOMy piBHSIX. 
HaBe,AeHi BHIJ.{e 03H8KII'I KOOnepaTHBY A810Tb niACT8BM po3rfls:I,A8TH MOro 

RK cne4MQ>iYHY QJOPMY rocno.qap1088HHs:l. 3 QAHie"i CTOpoHH, KOOnepaTMB e 
rpoMB,qCbKOIO opraHi381.1i£10 3 ,QeMOKpaTH4HHM ynpasniHHs:IM T8 
caMOBPSIAYB8HHSIM, CTBOpeHOIO rpoMa,ARH8MM ,AflR B3aeMQAOOOMOrll'l, 
C04iaflbHOrO Ta eKOHOMiYHOrO caM03aXMCTy B yMOBaX pMHKOBOi" eKOHOMiKIII. 3 
iHWOi" CTOpOHM, KoonepaTHB- t.~e rocno.qapiOIOI.IMM cy6"eKT, RKMM Aie H8 PHHKY T8 
KOHKYPYe 3 iHWMMM cy6"eKTaMIII rOCOOA8pCbKOT .QiRflbHOCTi. Ane Ha BiAMiHy Bi,q 
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HHX, rocnOAapcbKa AiRflbHiCTb KOOnepan~BiB B Kpai'Hax 3 p~HKOBOIO 
eKOHOMiKOIO cnpfiMOBaHa Ha o6cnyrosyeaHHR CBOi'X 4neHiB (iHWHMIII CflOBaMIII -
KOpHcryBa4aMH nocnyr, lJ.IO HaAa& KOOnepaTIIIB & HorO l.ffleHIII, a He CTOpoHHi 
OCOOK). R~O fl!OAK CTBOpiOIOTb opraHi3a~iiO Aflfl HaAaHHSI nocnyr iHWIIIM 
ocoOaM, 1..40 He & 4fleHaMIII ~bOrO oO"f;AHaHHSI, TaKa AiMbHiCTb He BBa>Ka&TbCSI 
KoonepaTIII8HOIO, a KnaCMQliKYeTbCSI SIK KOneKT1118He niAnpiii&MHM~TBO. 

TaKMM 4KHOM, 8 piiiHK08iH eKOHOMi~i icttye ABa OpiiiH~nOBO 8iAMiHHIIIX 
OAIIIH 8iA OAHOrO TIIIOIII rocnOAapcbKHX opraHi3a~iH, fiKi CTBOpiOIOTbCfl AflSI 
npOBeAeHHSI rocnQAapcbKOi' AiSiflbHOCTi 8iAOOBiAHOrO HanpSIMKY. 
niAOPK&MHlll~bKa AiMbHiCTb 3AiHCHIOeTbCSI 3a AOOOMOfOIO pi3HIIIX 
opraHiaa~iMHIIIX QlOpM Oi3Hecy i cnpSIMOBaHa Ha OTPIIIMaHHSI Ta poanQAin MDK 
BnaCHliiKaMlll np1110yrKY 8iA HaAaHHSI nocnyr KnieHTaM, SIKi, SIK npaBHnO, He & 
enaCHIIIKaMIII ~iei' opraHiaa~ii'. KoonepaTIII8Ha AiRnbHiCTb 3AiMCHIO&TbCSI 
KOOnepaTIIIBaMIII (KoonepaTIII8HIIIMIII TOBapiiiCT8aMIII, cninKaMIII) i cnpSIMOBaHa Ha 
3aAOBOneHHSI norpe6 enaCHMKi8 KoonepaTMBy. Mero10 AiRnbHOCTi Koonepar111sy 
& He OTPIIIMaHHSI npiiiOYTKY. a HaAaHHSI AeWe8WIIIX Ta SIKiCHiWliiX nocnyr CBOiM 
4fleHaM i CKOpo4eHHSI i'XHix 8111rpaT Ha cn())f(11184i '-1111 Oi3HecoBi OOTpeOIII. 

ICTOp1114HO KoonepaTIII8111 8111HIIIKnlll SIK Q>opMa Baa&MQAOOOMOflll fltOAeM 8 
HaHpi3HOMaHiTHiWII1X cQ>epax. YinbSIM KiHr - OAMH is aaCHOBHIIIKi8 
KOOnepaTlii8HOfO pyxy niAKpecn10Ba8, lJ.IO KOOnepaTIII8 Ma& Ha MeTi AaTIII 
fliOASIM MO>KJllll8iCTb YHII1KaTIII neBHIIIX Herapa3,qi8, SIKi 0 BOHlll Manlll, Ai104111 no­

OAIIIH~i, Ta OTPHMlBaTII1 nepeBarlll, SIKIIIX H9MO>KJ1111BO AOCflrTIII Oplll 
iHAliiBiAyanbHIIIX AiRX

1 
• B KOOneparopie BCbOfO ceiry i AO CbOfOAHiWHbOfO AHSI 

iCHY& racno "AonoMaraiOI.flll KOMYCb - AOOOMaraew co6i", fiKe r.-r.MIOHKHep17 

TpaKry& SIK KOOnepaTIIIBHIIIM npiiiH~Io1n caMOAOOOMOflo1 49pe3 B3a&MOAOOOMory. 
AiMCHO, e OCHOBi Koonepara,eHoi AiflnbHOCTi neJKIIITb Koonepa~iSI ra 

nepeear111, SIKi OTPIIIMyiOTb fli0Aio1 BiA oO"f;AHaHHSI: 
- y TOBapiiiCTBa 3"SIBnSIIOTbCSI MO>KniiiBOCTi, SIKIIIX HeMa& B OKpeMIIIX MOfO 

4neHie; 

- 3M9HWYIOTbCSI BIIITpaTlll 4acy AflSI AOCflrHeHHfl neBHOrO eQ>eKry 3a paxyHOK 
poSAineHHfl, cne~ianiaa~i"i ra KOMOiHyaaHHfl npa~i; 

- 3"SIBflfi&TbCfl MO>KnMBiCTb 3M9HWyeaTlll BIIITpaTIII KOWTiB 3a paxyHOK 
CninbHOfO npMAOaHHfl TOBapiB Ta Blo1KOPIIICTaHHSI 3acoOiB BlllpoOHIIILtTBa, 
OO"f;AHaHHSI KOWTiB Aflfl BMKOHaHHSI cninbHMX 3aBAaHb Ta iH. 

OO"f;AHaHHfl niQAeM, iX KOOnepa~ifl - ~e caMOCTiMHa npQAyKTIIIBHa CW1a, 
SIKa, n.o-cyTi, & 0esKOWT08HOIO. KoonepaTliiBIII CTBOpiOIOTbCfl fliOAbMM 3 MeTOIO 
BIIIKOpiiiCTaHHR 4ieT npOAYKTlii8HOT Clllfllll, 3aKnaAeHiM B oO"f;AHaHHi, ocoOfliiiBO 8 
TiM 4aCTMHi, fiKa A03BOnR€ 30iflbWyeaTIII MO>KJliiiBOCTi Ta 9KOHOMIIITM KOWTIII. 

3po3yMino, lJ.IO CTaBnSI'-1111 3a Mery AiflflbHOCTi 30iflbWeHHSI MO>KniiiBOCTeM 
Ta CKOpO'"IeHHfl 8111TpaT CBO"fX l.fneHiB, KOOnepaTlll8 SIK Q>opMa 

16 n8li<MTH08 K.A. 111cropMII I:OonepaTMBHOM MbiCSIM. - neyporp8A, 1918. crop.12 
17 Munkner H.-H. Co-operative Principles and Co-operative Law. -Bonn, Germany, 1986. crop.42 
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rocnOAapiOBaHHfl CyTT&80 BiApi3Hfi&TbCSI 8iA pi3HOMaHiTHIIIX QlOpM 
niAnplii&MHIII~T8a, S:ll<i MaiOTb Ha MeTi OTpiiiMaHHfl npiiiOYTKY (AOXQAy). Ap,JKe 
AOXiA Ta BIIITpaTIII e npliiH~IIInOBO BiAMiHHMMM 9KOHOMi4HIIIMM KaTeropiSIMM: 
AOXiA (Ta npMOyrOK, fiK nOXiAHa BiA AOXOAY) - ~e OTpiiiMaHHSI "4YJKIIIX" rpoweM, 
BMTpaTM - ~e oOMiH "caoix'' rpoweM Ha neeHi onara. 

Oo"eAHaHHfl ntpAeM, fiKi nparHyrb aa6eaneYIIITM ceoe OAHaK08111MIII 
TOBapaMIII 41o1 nocnyraMIII A03BOJ1R& i'M CKOpoTIIITM BIIITpaTM 3a paxyHOK CniilbHMX 
AiM Ta KOH~eHTpa~ii' KOWTi8. CKOpo4eHHfl 8111TpaT piBH03Ha4HO (ane He 
TOTOJKHO!) OTpiiiMaHHIO AOAaTK08111X AOXOAiB. KoonepaTIIIB - i e TieiO 
opraHiaa~iMHOIO Q>OpMOIO KOOnepa~ii', RKa CTBOpiOeTbCfl IliOAbMIII Ails:! 
CKOpol.feHHfl C80i'X 8111TpaT. ToMy KOOnepaTIIIBHa Ta niAnpiii€MHIII~bKa AifiJlbHiCTb 
npiiiH~IIIOOBO BiApi3HfiiOTbCfl OAHa BiA OAHO"i. 

B 3B"fi3KY 3 THM, 1.1.10 BCi BMTpaTM YMOBHO nOAiilfiiOTbCfl Ha ABi B9JlHKi 
rpyn111 - cnOJKIIIB4i (BiiiTpaTIII fl10A9M Ha cnOJKIIIB4i noTpeOM) Ta Blt1poOH1114i 
(BHTpaTH niAnpM&M~iB, OOB"fl3aHi i3 3AiMCHeHHfiM niAnpHeMHH~bKOi 
AiJ!IlbHocTi), MO>KHa BI/IAifliiiTiil ABa Tlr10111 KOOnepaTIII8HIIIX opraHi3aLPM -
KOOnepaTIII8111 cnOJKIIIBa4i8 Ta KOOnepaTIIIBIII niAnpiii&M~iB. nepwi - & 
OO"f;AHaHHSIMIII IliOAeM 3 M9TOIO aaoeaneYeHHSI 8flaCHIIIX cnOJKIIIB4111X OOTpeO y 
H900XiAHit1X T08apax l.flt1 nocnyrax 3a HIIIJK4111MM ~iHaMM, 41/!M nponOHYIOTb 
cyO"eKTIII niAnpM&MHIII~bKOi' AiflflbHOCTi. 3 ~i&IO M9TOIO KOOnepaTIIIBIII CnOJKMBa4i8 
3AiMCHIOIOTb rocnoAapcbKY AifiilbHiCTb no rypTOBiM 3aKyniBni y oeanocepeAHix 
BlllpoOHIIIKiB 4M OnTOBMKi8 HeoOxiAHIIIX CBOi'M 4IleHaM TOBapiB (poOiT, nocnyr) 3a 
rypTOBMMM ~iHaMM, fiKi, SIK npaBMflO, 3HaYHO HMJK4i poSApiOHMX, aoo 
opraHiaoBytoTb BlllpoOHML(TBO 4MX roeapi8 (po6iT,nocnyr) Ailfl csoix YneHiB. Ao 
KOOnepaTIIIBi8 CnOJKIIIBa4iB MO>KHa BiAHeCTIII COOJKiiiB4i, JKIIITJlOBi, eHepreTI!I"'Hi Ta 
iHwi xoonepaTIIIBM. 

KoonepaTM8111 niAOPl'J€M~i8 CTBOpiOIOTbCfl AflSI HaAaHHfl AOOOMOrlll CBOi'M 
4Jl9HaM Y B9AeHHi niAnpM&MHIII~bKOi AiflflbHOCTi Ta 3M9HW9HHSI BIIITpaT Ha 
OKP9MMX "ii CTaAifiX (OTpiiiMaHHfl KpeAMry, nOWYKY TOeapy, KYnieni TOBapy Ta 
Marepianie, rpaHcnopryeaHHfl, crpaxyeaHHSI, nPQAaJKy ra iH.). Ao HI!IX 
8iAHOCfiTbCfl KoonepariiiBIII Q>epMepie, enacHMKiB raKci, APiOHMX Topri8~i8, 
peMiCHIIIKiB Ta iHWi. 

B KOOnepaTMBHiM niTeparypi 3YCTpi4a&TbCfl oaraTO pi3HHX niAXOAiB lJ.IOAO 
KnaCHQliKa~i'i KOOnepaTIIIBHIIIX OpraHi3a~iM. HaHp03nOBCIOAJK9HiWOIO MOJKHa 
BBa>KaTM KJlaCHQliKa~iiO 3a QlyHK~iOHaJlbHOIO 03HaKOIO, SIKO"i AOTpiiiMYIOTbCfl 
oararo aapy6i>KHIIIX AocniAHMKi8. npo<t>. Map8iH Waapc 18 (CWA) BMAinfle 
Blllpo0HM4i, nepepo6Hi, aoyroei, aaKYnieenbHi ra o6cnyroeytoYi KoonepaTMBIII. 

BMpo6HM'Ii KOOnepaTMBM. 3HaXOASITbCfl y BflaCHOCTi npa~i8HIIIKiB, fiKi 
OAH04aCHO e enacHMMIII poOOTOAaB~MIII. Pooepr OyeH, wapnb <bypbe, A>KoH 
CrtoapT Ta iHWi C04ianiCTIII-yrOniCTIII nponary8anlll ~10 Q>opMy SIK OCH08y 
MaMOYTHbO'i opraHi3a~i'i cycniilbHOrO 8111poOHM~8a. 4ac noKa3aB, lJ.IO ~fl 

18 MapsMH A.Waapc KoonepaTHBbl: nPHH4HObl H npaKTHK81 VOCA. nep. c aHrn. -M., 1989. crop.21 
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cpopMa He BMnpaB,t\ana HSAii, HKi Ha Hei nOKnSAanMCb i BMpoOHM48 KOOnepal.lifl 
CbOrOAHi e HS~MeHW po3nOBCIOA>KeHMM BJ.1AOM KOOnepaTL1BHL1X opraHi381.1i~. 

nepepo6Hi K0008p8TMBM. 0CHOBHOIO lXHbO"i AiHnbHOCTi e nepepo6Ka 
npoAyKTiB, BL1poOneHL1X B npL1BaTHL1X rOcnQASpCTBax CBOTX 4neHiB Ta 
nepeTBOpeHHfl "ix i3 CL1poBMHM y KiHI.IeBM~ npOAYKT 4111 Haniecpa6pL1KaT, f!KM~ 
nicnfl l.lbOrO noeepTaeTbCfl enaCHL1KaM, nponOpl.li~HO AO KinbKOCTi H8A8HO"i 
CL1poBMHL1. B OKpeML1X BMnSAKax nepepo6Hi KoonepaTL1BL1 MO>KYTb BMKOHYBaTIII 
36yTOei ¢lYHKI.Ii"i. Halil6inbw po3nOBCtOA>KeHotO cpopMotO e KoonepaTMBHi 
nepepo6Hi 38BOA111 (CL1pOBapHi, Macno6iMKIII, oniMHIIII.Ii, MenbHIIII.Ii, xyAo6o3a6iMHi 
nyHKTM, 6aBOBHOOI.IIIICHi cpa6pL1KL1 Ta iH.}. 

36yYOBi KOOnepaTMBM. 3a6e3ne4yi0Tb 36YT 81/lpoOneHOi y npiiiBaTHMX 
rocnOASPCTBax CBOiX l.lneHiB npoAYKI.Iii. MO>KYTb 3AiMCHIOB8TI.1 KOMnneKCHe 
o6cnyroeyeaHHH 36YTY. a6o BMKOHyBaTM cne1.1M¢li1.1Hi 36YTOBi onepa1.1ii. 
Ha~w111pworo po3nOBCIOA>KeHH Ha6ynr, cepeA cpepMepia. 0AHi 36yTOBi 
KoonepaTMBft1 npr,liiMatOTb, COPTYIOTb, ynaKoeytOTb, HaKnetOtOTb eTMKeTKIII, 
npiiiCBOIOIOTb TOB8pHMM 3H8K, 36epirai0Tb, pet<naM)'IOTb, npoA810Tb npOAYKI.IiiO 
CBOiX 1.1neHiB. IHWi - MO>KYTb 6e3nOcePeAHbO He 3aMM8TIIICb nPQAyKI.Ii&tO, a 
mrwe BeCTIII neperoaop1.1 Ta YKnSAaTM yrQAIII 3 nOKY"LifiMM Ha 6ip>l<i. TpeTi -
MO>KYTb 3AiMCHIOBaTIII n111we nocePeAHIIII.IbKi nocnym , po3Api6HY ToJ)rientO 41.1 
iHWi 36YTOBi ¢lYHKI.Iii. 

38KYfliB&flbHi KOOfi8paTMBM. 38KY"QBY10Tb CBOiM 4neH8M HeOOXiAHi 
TOBaplll. Halilpo3nOBCIOA>KeHiWMMIII cePeA HMX e: 
- KOOnepaTIIIBIII, IJ..IO 3AiMCHIOIOTb 3aKYniBn10 3aco6ia Blllpo0Hft1L\TB8 Anfl CBOiX 
l.lneHiB- ¢lePMepiB, pr,6anOK Ta iHWIIIX Bft1poOHIIIKiB; 
- CnO>Kft1BI.Ii KOOnepaTMBIII, HKi 38KY"OBYIOTb rypTOBi napTi"i COO>K1!184ft1X TOBapiB Ta 
npOA810Tb iX CBO"iM l.lneHaM-cnO>KI/IBa48M 38 fiKOMOra HM>K4ft1M111 1.1iH8MIII; 
- 38KYnieenbHi 8COI.Ii81.1i"i TOpriBI.IiB, f!Ki 38KY"0Byi0Tb aeniiiKi napTii TOBapie 38 
rypToeotO l.liHOIO AnH ·ix noAanbworo po3nQAiny cepeA 1.1neHiB, IJ..IO 
Bft1KOpiiiCTOBytOTb l.li TOBapM Ami BeAeHHfl CBOrO 6i3Hecy B ccpepi po3Api6HOi 
Topriani. 

06cnyroayiOILii KoonepaTMBM. HSAatOTb Halilpi3HOMaHiTHiwi nocnyr1.1 
CBO"iM 4neHaM, IJ..IO He noa"H38Hi 3 TOBapHL1MI.1 onepal.lifiMM. noAinHIOTbCfl 38 
xapaKTepOM nocnyr Ta BL1A8ML1 KOpL1CTYB81.1iB. 

Koonepamueu cJ:>epMepie: 
- KOOnepantBHi cpepMepcbKi cpiH8HCOBD-KpeAMTHi TOBapiiiCTBa Ta KOOnepaTIIIBHi 
68HKL1; · 
- CTpaxoai KoonepaTIIIBM; 
- 3powyaanbHi KoonepaTMeM; 
- KOOnepaTMBIII 3 eneKTpMcpiKal.lil, Ten~i381.1ii" cinbCbKOi" MiCI.I6BOCTi; 
- Tp8HCnOpTHi KOOnepaTMBL1; 
- KOOnepaTL1BL1 3 p03BeAeHHfl nneMiHHO"i xyA061!1; 
- iHWi o6cnyroayl04i KOOnepaTL1BL1 cpepMepiB (aane>KHO BiA nOTpe6 cpepMepia); 

Koonepamueu MiCbKux MewKaHL(ie: 
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- >KL1TnOBi KOOnepaTL1BIII; 
- KP6AI!1THi CninKM; 
- iHWi MiCbKi KOOnep8TI!1BI!1; 

Koonepamueu pi3Hux npowapKie HaceneHHR: 
- MeAIIII.IHi Ta cpapM81.1eBTI!14Hi; 
- KOOnepaTL1BI!1 BnaCHIM<iB 8BTOMo6inia; 
- KoonepaTMBHi AI!1Tfl4i CSAKIII; 
- KoonepaT1!1BI!1 PMTYanbHMX nocnyr; 
- IOPJ.1AL1"1Hi Ta KOHcynbT81.1iMHi KOOnepaTIIIBI!1; 
- KOOnepaTI!1B1!1 3 H8A8HHfl iHW1!1X nocnyr. 

Koonepamueu nionpueML(ie: 
- KoonepaTMBM i3 36opy Ta po3nOBCIOA>KeHHH iHcpopMal.li"i; 
- Koonepan1aHi t<nip1!1Hroai o6"eAHaHHH 3 o6cnyroeyaaHHH cpiHaHCOBI>1X 
KoonepaTMaia; 
- KOOnepaTMBHi areHCTBa 3 niCTMHry Anfl TOpriBI.IiB HepyxoMiCTIO; 
- KOOnepaTMBHi KPeAIIITHi 610po Anfl TOpriBenbHL1X ¢liPM; 
- KOOnepaTMBHi areHCTBa 3 AOCT8BKL1; 
- iHWi KoonepaTI!181!1 niAnp1!1&MI.IiB. 

fiK 6a4MMO, B po3BMHYTiM piiiHKOBiM eKOHOMil.li iCHye Beni!1Ka KinbKiCTb 
BMAiB KOOnepaTI!1BHMX opraHi381.1iM, SlKi AiiOTb B H8Mpi3HOM8HiTHiWMX ccpepax. 
BOHL1 MO>KYTb CTBOPIOB8TL1Cb y 6YAb-HKiM ccpepi, Ae BeAeTbCfl 41!1 MO>Ke BeCTMCb 
6i3Hec, 6o KOOnep8TL1B - 1.1e cpOpMa rocnOA8piOB8HHSl, IJ..IO HanpaBJJeHa Ha 
3a6e3ne4eHHfl CBO"iX 4neHiB T8KIIIML1 >K TOB8p8MM 1.11!1 nocnyraMM, HKi 
nponoHytOTbCH niAnpM&MI.IfiMIII, ane Ha KPBIJ..IMX yMoaax. KoonepaTMB - 1.1e 
<j)opMa C8M0386&3n&ILI8HHR TOB8p8MM ILIM nocnyraMM. TOMy BCi Bci 
KOOnepaTMBL1, He3ane>KHO BiA TOrO, KMM BOHM CTBOpeHi, - CnO>KL1B848MM 4L1 
niAnpi4&MI.IfiMM, - M810Tb cninbHY p111cy: ix M8TOIO & He OTpMM8HHR npM6yYKY, 
8 8KOHOMiR KOWTiB CBOTX ILifl&HiB, H8A8HHR TM 6inbW RKiCHMX nocnyr H8 
KP8UlMX YMOB8X. ToMy iCHyBSHHfl KOOnepaTMay He BTp81.18& ceHcy H8BiTb B 
TOMY BI!108AKY. HKIJ..IO liloro AOXOAL1 He nepeBMIJ..IYBBTMMYTb BMTpaT i nocnyr111 
6YAYTb H8A8BaTIIICb no co6iaapTOCTi (np111 T8KIIIX YMOBax iCHYB8HHS1 6yAb-fiKMX 
cpopM rocnOA8PIOB8HHfl niAnpiii&MHMI.IbKOrO HanpHMKY BTp848& ceHC}. fiKIJ..IO B 
pe3ynbT8Ti nepeBMIJ..IeHHfl AOXOAiB HBA BMTp8T8MM BIIIHIIIK8& np1116YTOK (X04 
38CTOcyB8HHfl l.lbOrO TepMiHy CTOCOBHO KOOnepaTMBiB, Ha H8WY AYMKY, He e 
npaB1!1nbHMM, 60 H8BPf!A 4111 MO>KH8 BBB>KaTIII np1116YTKOM KOOnepaTIIIBY KOWTIII, 
0Tp111M8Hi BiA l.lneHiB-Bn8CHIIIKiB, HKi CKOpiiiCTam•Cb MOrO nocnyraMIII), BiH 3a 
cninbHIIIM piweHHHM 4neHiB KOOnepaTIIIBY cnpSlMOBY&TbCfl Ha KOneKTMBHi 
noTpe6111, P03BIIITOK KoonepaTIIIBY a6o po3nOAinHeTbCS1 Mi>K 4neHaMI!1 
nponOpl.liMHO iXHiM Y48CTi B AiHnbHOCTi KoonepaTIIIBY (HK npaar,mo, nponOpl.liMHO 
AO o6cSlriB KOpMCTYB8HHS1 nocnyraMM). 

KoonepaTMB, H8 nepwMM nOrnf!A, ManO \.!111M BiApi3Hfi&TbCSl BiA iHWIIIX 
rocnOABPCbKIIIX opraHi381.1iM. Ane LISl CXO>KiCTb nMWe 30BHiWHSl. KoonepaTMBHi 
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opraHi3a~i MaiOTb npMH~MnOBO iHWy, Henp~rt6YTKOBY AeMOKP8TM4HY np~rtpc>Ay. 
l..l.\00 3p03yMiTM ocOOflMBiCTb KOOnepaTMBHOi Q>opMM rocnOA8PIOB8HHSI, 

Heo6xiAHO po3rnstHYTM KoonepaTMB 3 TPbOX T040K 30PY - opraHi3a~iri1Hoi", 
eKOHOMi4HOi T8 CO~ianbHO"i. 

0praHi3a~iMH8 CTOpoHa KOOnepaTHBHMX opraHi3B~iM xapaKTepM3ye "iX 

CTPYKTYPY ra a3aeM03B"st3KM stK Q>opMM o6"eAH8HHst n10Aeri1. 3 ~iei T04KM 3opy 
KOOnepaTMB e o6"eAH8HHSIM rpoMap,SIH 3 MeTOIO BeAeHHSI rocnOA8pcbKOi 

AistnbHOCTi, stKe 6a3YeTbCSI Ha np111H~~~tnax: 
• oo6poein&Hoao ecmyny AO ~boro o6"eAHaHHst ma euxody 3 HbOro y 6yAb­

stKMri1 MOMeHT, He3ane>KHO BiA 48cy MOfO CTBOpeHHSI. 8 3B"Sl3t<y 3 ~!.1M 
KiflbKiCTb 4fleHiB o6"eAH8HHSI He e cpiKCOBaHOIO T8 MO>Ke KOflMBaTMCb. 

• aocmynHocmi 'lneHcmea. 5yAb-stKa niOAMHa, stKa eiAnoeiAae BII1MOraM AO 
4fleHCTBa, litO 38KpinneHi y CT8TYTi o6"eAH8HHSI, Mae npaBO CTaTM 4fleHOM 

~bOfO o6"eAH8HHSI. 
• Oet.loiCpamu'IHoao caMoynpaeniHHR. Bll1utMM opraHOM o6"eAHaHHst e 

3aranbHi 36op111, SIKi BII16Mp810Tb CT8TYTHi opraHM ynpasniHHSI: npaBniHHSI, 
HarnSJAOBII1M T8 iHWi KOMiTeTM, SIKi 1.1..10pi4HO 3BiyYIOTb 36opaM npo BMKOHaHY 
po6ory. 3aranbHi 36op111 Bll1piwyi0Tb 6yAb-SIKi ni4TaHHSI CTOCOBHO AistflbHOCTi 

o6"eAHaHHSI. 
• pieHonpaeHocmi 'lneHie. Bci 4neHII1, . He3ane>KHO BiA cyM14 iXHbOfO 

MaTepianbHOfO 4111 TPYAOBOfO BHeCt<y T8 4acy BCTYny AO o6"eAHaHHH, MaiOTb 
piBHi npaea B ynpasniHHi Ta KOplr1CyYBaHHi nocnyr8Mir1 Ta pe3yflbTaTaMII1 

AistflbHOCTi o6"&AHaHHSI. Ko>KeH 3 HII1X Mae npaBO OAHOfO ronocy Ha 

3aranbHMX 36opax. 
• ynpa6RiHHR o6"eoHaHHRM oco6aMu, a He KanimanaMu. Oco6111CTa Y4aCTb 

4fleHiB B ynpaeniHHi 3AiMCHIOeTbCSI 4epe3: BHHeceHHSI nii1T8Hb Ha p03fflSIA 
3araflbHII1X 360pie; np1.1MHSITTSI Y4aCTi B o6rosopeHHi BI.1HeceHI.1X ni.1T8Hb; 
peaniaa~ii MO>KnMBOCTi ronocyeaHHst 38 re, 4111 iHwe piweHHSI. Y4aCTb 4neHiB 

B ynpasniHHi 3ane>KII1Tb BiA iX 6a>KaHHSI, a He p03Mipy BKnap,eHOfO B 

AiSiflbHiCTb o6"eAH8HHSI KaniTany (CYMM BHecKiB). npaBO OAHOfO ronocy 
KO>KHOfO 4fleHa OO"eAHaHHSI, SIKHM, SIK npaBII1fl0, He MO>Ke nepeAaBaTMCb 
iHWI.1M oco6aM Ta He 3ane>KMTb BiA cyMII1 BKnap,eHII1X B o6"eAHaHHSI BHecKiB, 

B1113Ha4ae piBHOnpaBHY MO>KniiiBiCTb snmtey OKpeMMX OCi6 H8 npii1MHSITTH 
piweHb B KOOnepaTMBi. L\H MO>Knii1BiCTb 3ane>KII1Tb BiA KiflbKOCTi 

npiiiXI.1flbHIIIKiB, a He cyMM BKnap,eHMX B KOOnepaTIIIB KOWTiB. 
· EKOHOMi'fH8 CTOpOH8 KOOnepaTMBiB BII13Ha4ae OC06flii1BOCTi MexaHi3MY iX 

rocnOAapCbKO"i AiflflbHOCTi i xapaKTep1.13yeTbCH HaCTynHHMM nono>KeHHHMM: 

• 6Jl&CHUKSMU KoonepaTHBY e sci uoao 11neHu, RKi ooHo'lacHo 
eucmynaiOm& i eouHuMu cnoJKuea'laMu uoao moeapie "" nocnya. 

• aocnot)apc&Ka oiRn&Hicm& KoonepaTMey eedem&cR 3 MetnOIO 
C8M0386e3ne'leHHR Heo6xiOHUMU moeapaMU 'IU nocnyaaMU 'lneH/6 
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KOonepamuey. 3 ~ie10 MeTOIO Koonepar~rte 3at<ynoeye AflSl csoix 4neHirt 
Heo6XiAHi TOBapllt (nocnyrlll), a6o opraHi30Bye ixHe BlllpOOHM~TBO (HaA8HHSI); 

• caMo3a6eane'leHHR ToeapaMIII Ta nocnyraMM A03Bons:~e 4neHaM 

KOOnepaTIIIBY OTPMMysaTII1 Heo6XiAHi TOB8plll (nocnym) 38 HUJK'IUMU qiHSMU 
ma ICpBUCOi" RKOCmi. 

• aocnooapc&Ka ~aiRn&Hicm& Koonepamuey Mae Henpu6ymKoeuu 
xapaKmep. Toeap111 Ta nocnyr1.1 Hap,aiOTbCSl '-meHaM 3a co6ieapriCTIO. 3a 
piweHHSlM 4fleHiB, o6cnyroeyeaHHSI MO>Ke 3AiMCHIOBaTII1Cb 38 ~iHaMIII Ta 
p03~iHKaMI/I, BII11.1..1111MM BiA co6iaapTOCTi. 8 ~bOM}' BMnap,t<y, y BII13H84eHOMy 
38rBnbHMMM 300p8MII1 nOpSJAt<y, HBAflMWOK BIIIKOpMCTOByeTbCH Ha KOfleKTII1BHi 
nOTpe61.4 4fleHiB, Ha nonOBHeHHSI KOWTiB KOOnepaTHBY 800 noaepTaeTbCH 

YneHaM BiAnOBiAHO AO iXHbO"i Y4aCTi B OTp1.1MaHHi KoonepaTI.4BOM l.IIIIX KOWTiB. 

• HeOOXiAHi AflSl BeAeHHSI rocnOAapCbKOi" AiflflbHOCTi KOWmU tPopMyiOfflbCR 
38 pax.yHOK 6HeCKi6 'lneHi6. 3a 38faflbHMM piweHHSIM, Ha BeAeHHH 

AistnbHOCTi MO>Ke AOAaTKOBO cnpstMoayeaTIIICb YaCTMHa Kowrie, OTPMMaHIIIX 
BiA o6cnyroayeaHHst4neHiB KoonepaTII1ey. 

• np111 BI.1XOAi 3 KoonepaTHBY 4fleHy noaepTaiOTbCSI MOrO BHeCKM. 
Co~i8nbH8 CTOpOH8 KOonepaTII1BH111X opraHi38l.liM BM3H848e iXHe MiCL.Ie B 

CIIICTeMi cycniflbHMX BiAHOCII1H Ta CO~iaflbHe 3H84eHHSI. 3 l.lie"i T04KM 30py 
KoonepaTIIIBH e: 

• anbTepHaTMBHI.1M oTpiiiMaHHIO AOA8TKOBII1X AOXOAiB 3aco6oM niAHstTTfl 
>KHTTeBOfO piBHfl HaceneHHSI 1.1epe3 CKOpOYeHHSI BMTpaT; 

• opraHi3a~ifiM1.1 B38eMOAOnOMOfM rpoMap,stH; 

• Q>opMOIO eKOHOMi4HOfO C8M038XI.1CTy HaceneHHSI B YMOBax pl-1Ht<y; 

• 38COOOM 8KTMBi3a~ii rpoMap,CbKOfO >KI.1TTSI, poonOBCIOA>KeHHSI iAe"i 

B38eMOAOnOMOfl.1 Ta Koonepal.li"i, po38111Tt<y OCBiTIII, npoCBiTIII W1.1pOKI>1X aepCTB 
HaceneHHfl B ccpepi eKOHOMiKift T8 AeMOKpaTii. 

Y 3B"st3t<y i3 Hap,3BIII'-18MHO Ba>KnMBiftM eKOHOMi4HMM Ta CO~iaflbH1.1M 

3Ha4eHHSIM KOOnepaTI.1BiB, SIK Q>opM1.1 B3aeMOAOnOMOrM T8 C8M038XI.1CyY 
rpoMap,s:tH a yMoaax piiiHJ<Y, 6inbwiCTb KPBiH cairy19 npoBOAIIITb aKT1.1BHY 
Aep>KaeHy noniTI.1J<Y niATPI.1MKI.1 KoonepaTI.1BHoro pyxy. 0CHOBHI.1Mift cpopMaMM 1.1ie"i 
niATP1.1MKift e ninbrlft a onoAaTKysaHHi (a 6araTbOX KPaiHax KOonepaTHBift esarani 

He OnOA8TKOBYIOTbCSI), Hap,aHHfl Aep>K8BHI.1X Cy6cMAiK (B ITani"i, HanplltKnaA, 
KoonepaTHBI.1 OTpMMYIOTb BiA Aep>K8Br.1 neBHi KOWTM Ha CBiK p03B1.1TOK, Ha 
nponaraHAJa KOOnepaTI.1BHMX npHHL!MniB, ·opraHi3a~iiO t<ypciB Ta niArOTOBt<y 
KepiBHMKiB ~ Ta Aep>K8BHMX KPeAI.1TiB niA HM3bKi BiACOTKM (B WBel.lii T8 
6araTbOX iHWMX Kpa"iH8X 38 AOOOMOfOIO Aep>KaBHO"i niATpMMKM 3AiHCHIOBaflOCb 

CT8HOBfleHHfl CiflbCbKOfOCOQA8pCbKOi, KPeAMTHOi T8 >KI.1TllOBOi KOOnepa~ll"21 ). 

19 MaprbiHOB B.A. CllepMepcl(IH'I Koonepa41Ut -M.: 3H&HIIe (CepiiH "3KOHOMIIK8"N21), 1990. crop.41. 
20 HayMOB B.K. Koonepa411H a 1<tran1111.- M.: Me~yH&POAHble OTHOweHIIH, 1989. crop.157. 
21 KoonepaTIIBbl no npoii3BOACTBY TOB8p08 II OK838HIIIO ycnyr./Cnpaa.noco611e. PeA. KOfl. A6oaa T.E., 
fOpcKMii Iii. B. II AP- -M.:3KOHOMIIK8, 1991. CTOp.213. 
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TaK~M "!~HOM, KOOnepaT~B B p~HKOBiM eKOHOMi~i - Ue HenpM6yTKOB8 
rpOM8ACbKO-rOCnOAapcbK8 opraHi38UiR 8KOHOMi"'HOrO C8M038XMCTy 
HaceneHHR, HK8 Ai& H8 OCHOBi cneUMCf,)i"'HMX KOOnepaTMBHMX npMHUMniB i 
M8& H8 MeTi He OTpMM8HHR npM6yYK)', 8 Ha,q8HHR nocnyr CBOtM "'neH8M 3 
M8TOIO CKOp0'48HHR tXHix BMTp8T H8 cnOlKMB'4i '4M BMpOOHM'4i noype6M T8 
OYpMM8HHR HMMM AQAaTKOBMX eKOHOMi'IHMX MO)f(JlMBOCTeM. 

~HA8M8HT8nbHi KOOnepaTMBHi npMHUMnM (Man. 4) MO>KH8 

c¢QpMyntOB8T~ HaCTynH~M "!~HOM: 

3aranbHMM KoonepaTMBHMM npMHUMn: Cot.ti8IIbH8, opraHi38~iliiHa Ta 
eKOHOMi"!Ha cnpaB8AflMBiCTb. 1...\elil np~H~~n 3H8XQA~Tb CBoe Bip.o6p8)1(eHHR B 

CO~ianbHOMy cnpRMyBaHHi, opraHi38~iMHiUI CTpYJCTYPi Ta eKOHOMi"'HOMY 
MeXaHi3Mi AiRIIbHOCTi KoOnepan1BiB. 

CouianbHi npMHUMnM KoonepaTMsy: CaMOAOnoMora Ta eKOHOMi'IHMM 
C8M038XMCT WIIRXOM B3a&MQAOOOMOr~6830B8Hilil Ha coniAapHOCTi. 
KoonepaT~BIII CTBOptOtOTbCR Mano- Ta cepeAHb0386e3nENeH~M~ BepCTB8M~ 
HaceneHHR, RKi noTpe6ytOTb eKOHOMi"'HOfO 38XIIICTy Ta AOnOMor~ i C8MOCTiliiHO 
opraHi30BYtOTb i"X Ha OCHOBi B3a&MOAOnOMOflll "'epe3 KOOnepan1BHY. cpopMy 
rocnOABPIOBSHHR. ToMy, TPSAIII~iliiH~UI KoonepaT~BHIIIUI np~H~IIIn o6Me>KeHHR 
A~Bip.eHAiB Ha na"i & He eKOHOMi"'HIIIM, RK ~e a,Qa&TbCR H8 nepw~ril nOrns:JA, a 
CO~ianbH~M. RK i npiiiH~IIIn Q:>opMyBaHHR KOIIeKT~BH~ Q:>oHAiB KOOnepaT~ey. 
npoceiTHR po6oTa BeAeTbCR KOOnepaT~BOM AIIR nponaf8HA~ CSO"iX np~H4MniB, 
AOHeceHHR KOOnepaT~BHOi" iAei" AO W~poKIIIX eepCTB HaceneHHs:l. 

OpraHi3aUiMHi npMHUMnM KoonepaTMsy: .QeMOKJ)aTM'IHe 
caMoynpasniHHR, pisHonpas"R, AOCTYnHiCTb, Ao6pOBinbHic'rb. 
KoonepaT~B~- ue AOOpoBiiibHi, He38IIe>KHi, AeMOKPaTIII4Hi, Bip,KPitfTi opraHi3a~il. 
Ae sci 4neHIII MatOTb pieHi npaea, o6oe"R3K~ ra eip,noeip,anbHiCTb. Tpa,q~~iliiHIIIril 
KOOnepaTIIIBH~Iil np111H4Mn "OAIIIH 4IIeH - OA~H fOIIOC" Q:>itceye piBHOnpaB"R 4IIeHiB 
y npiiUiiHRTTi piweHb, 8 np111H~II1n "BiAKP111TIIIX ABeperil" - AOCT}'flHiCTb Ta 
Ao6poeinbHiCTb 4neHCTBa. CaMoynpaeniHHR KoonepaTIIIBY 6aayeTbCR Ha liloro 
He38IIe>KHOCTi. 

EKOHOMi'4Hi npMHUMnM KoonepaTM&y: CaM0386e3ne'4eHHR Ta 
CKOpo'48HHR BMTp8T. fltOAM CTBOpiOIOTb KOOnepaTIIIBIII Afls:l C8M03a6eane4eHHR 
RKiCHiWIIIMIII T8 AeWeBWIIIMII1 TOB8paMI/I i nocnyraMIII. 4neHII1 KOOnepaTIIIBiB & "iX 
enaCHMK8MIII i KOpiiiCTyBa4aMI/I (KI1i&HTaM111). KoonepaTIIIBIII CTBOptOIOTbCR He AIIR 
OTpiiiM8HHR np1116yTKy, a AIIR CKOp04eHHR BIIITpaT CBO"iX 4IIeHiB Ta HSAaHHR "iM 
nocnyr Ha BlllflAHiWIIIX YMOB8X. TOMY KOOnepaTIIIBIII & Henplll6yrKOBIIIMIII 
opraHi38LtiRMIII. 

1...\i Q:>yHAaMeHT8IIbHi KOOnepaTIIIBHi np111H~1r1n111 BII13H84810Tb cne~111Q:>iKY 
KOOnepaTIIIBHIIIX Q:>opM rocno,qaptOB8HHR i neBHY npaKTII1KY iX AiRIIbHOCTi. 
HanpiiiKII8A, npiiiH~IIIn C8M0386e3ne4eHHS1 TOB8paMII1 Ta nocnyraMIII BIII3Ha4a& 
TOTO>KHiCTb enaCHIIIKiB Ta KIIi&HTiB KOOnep8TII1By, npiiiH~I/In CKOpo4eHHR BIIITpaT-
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Henp1116yrKOBIIIM xapaKTep AiRIIbHOCTi Ta po3nQAin AOXQAiB KOOnepaTIIIBY 
nponop~iMHO AO KOpiiiCTyB8HHR liloro nocnyraMII1 (noeepHeHHSl "nepe6paHIIIX" i3 
I.IIIeHa KOWTiB) i T.A. 

TaKIIIM 4111HOM, AiSliibHiCTb Ha OCHOBi KOOnepaTI/IBHIIIX np111H~IIIniB BIII3Ha"'8& 
cne~IIIQ:>iKY KOOnepaTIIIBY, SlK Q:>opMII1 rocnOAaptOBaHHR. 1...\i npiiiH~IIInlll RCKpaBO 
nOK83}'tOTb, ll..IO KoonepaTMB M8& nOABiMHY npMpQ,Qy. 3 QAHi&i CTOpoHM- ue 
rpOM8ACbK8 opraHi38UiR, 3 iHWOt - ue Cf,)OpMa rocnOAapiOB8HHH 
(niAnpM&MCTBO). 

~~MeHTanbHiKOOnepaTMBHinpMHUMnM 

3AI'A.llhmm 
KOOllEPATIIBHBii 

nmT 

Co .. iaJn.Hi 
DpHH .. BDH 

Opraui:Ja .. iilai 
DpHB .. HDB 

EKOHOMi"'Hi 
DpHH .. HDH 

CllPABEAJIHBICTh 

1. CaMOAODOMon 'lepe3 B3a£Mo~~;onoMory. 

2. EKOHOMi'IHHH C8M038XHCT. 

1. ,ll;eMOKpaTII'IBe taMoynpaBJriHHR, 
2. PiBBonpaB" R 'IJleHiB. 
3. ,ll;ocrynaicn. 'IJleBCTBa. 
4. ,ll;oOpoBi.Ju.Hitth 'IJleHCTBa. 

1. CaMoJa6e:me"'eHBR TOBapaMu Ta nouyraMH. 
2. CiropO'IeBIUI BHTp8T 'I.JleHiB KOODep&TRB)'. 

ftK rpOM8ACbK8 opraHi38'-'iR KoonepaTIIIB Ma& HaCTynHi 03HaKIII: 

Man.4 

1. KoonepaTMB cTBOptO&TbCSI "3HM3Y" 3 IHIUi&TMBM caMMX rpoM8Af1H. BiH e 
aBTOHOMHOIO, He3ane>KHOIO, C8MOCTi~HOIO opraHi38~i&IO. 

2. KoonepaTMB M8& H8 MeTi 38AOBon&HHR nOYp&6 T8 38XMCT &KOHOMi'IHMX 
T8 couJanbHMX iHTepeciB CBOiX '4neHiB. fOIIOBHOIO MeTOIO KOOnepaTIIIBY e 
noKpa~eHHSI yMOe >KIIITTR ra npa~i. MaTepianbHoro H AY><OBHoro 
6naronOny44SI CBOiX "'IIeHiB. 

3. KoonepaTMs & opraHi3aui&IO caMOAOnoMorM AfiR 6iAHIIIX Ta ce~Hix 
npowapKie HaceneHHR KoonepaTIIIB He opi&H"fY&TbCR Ha oTp111M8HHR 4111&"iCb 
AOnOMOflll, a Onlllpa&TbCR H8 BIIaCHi MO>KIII/IBOCTi T8 B38&MOAOnOMOry CBOi"X 
"'IIeHiB. 

4. 4neHCTBO B KoonepaTMBi & A06posinbHMM T8 AOCtynHMM AIIR BCiX, XTO 
eip,noeip,ae BIIIMOraM AO "'neHCTBa Ta roTOBII1tn B3SITIII tia ce6e 
Bip,noBiABIIbHiCTb, nOB"R3aHy 3 "'IIeHCTBOM. Y 3B"R3KY 3 ~111M, KOOnepaTIIIB He 
Mae Q:>iKCOBaHOfO 4IIeHCTB8 i KiiibKiCTb 4IIeHiB He e nOCTiHHOIO Beiiiii4111HOtO. 

5. 4neHCTBO B KoonepaTMBi M8& OC06MCTMM X8p8KTep i He MO>Ke 6yr111 

nepeAaHI/IM iHWIIIM oco6aM 1..1111 y CnSAOK. npiii.:1HRTTR B "!IIeHI/I a,QiMCHIO&TbCR 
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Ha niACTaBi OC06111CTOi 38SIBIII B nOPSIAKY, nepeA6a4eHOMy CTal)'TOM. 4neHOBi 
BII!AaeTbCSl iMeHHa 4IleHCbKa KH~Ka i BiH peeCTpyeTbCSl B AOKYMeHTax 
Koonepar111sy (cnlllcKax, peecrpax, KapTKax TOI..40). 

6. YnpasniHtut B KOOnepaTMBi 3AiMCHIO&TbCSI H8 A&M0Kp8TM"'HMX 38C8A8X. 
Sci \.IIleHIII MaiOTb piBHi npasa y npiiiMHsriTi piweHb. fiK B ycix rpoM8ACbKIIIX 
OpraHi3al...liSIX, B KOOnepaTIIIBi AOTpiiiMyeTbCSl npiiiHI...IIIIn "0AIIIH 4IleH - OAIIIH 
ronoc". 

7. KoonepaTMa Ai& Ha npMHLtMnax caMOBJlSIAY&aHHH. B1111..4111M opraHOM 
Koonepar111ey e 38ranbHi a6op111. 4neHIII caMOCTi~Ho o6111pa10rb opraHIII 
ynpaeniHHSl, SlKi e niA3BiTHIIIMIII 38railbHIIIM 36opaM i KepytOTb AiSIIlbHiCTIO 
KOOnepaTIIIBy, SIK npaBIIIIlO, Ha rpoM8ACbKIIIX 3aca.qax. 

8. BnacHiCTb KoonepaTMBY & KOneKTMBHOIO. BoHa Haile>KIIITb KOOnepaTIIIBy, SIK 
IOPI/IA1114HiM OC06i, a 3BiACIII - BCiM 4IleHaM KOOnepaTIIIBy. Aile KO>KeH OKpeMIIIr;; 
4IleH KOOnepaTIIIBY, SIK npaBIIIIlO, He Mae BIII3Ha\.leHOi 4aCTKIII y KOileKTIIIBHiM 
BilaCHOCTi i He MO>Ke npereHAYBaTir1 Ha 6YAb·SlKY "fi 4aCTir1Hy. BnaCHiCTb 
KOOnepaT1r1BY $>pMyeTbCSl 38 paxyHOK 4IleHCbKIIIX BHecKiB M iHWIIIX 
H8AX0A>KeHb, ne~6a4eHII1X CTaTyTOM Ta He 3a6opoHeH111X Ai10\.1111M 
3aKOHQAaBCTBOM i BIIIKOplr1CTOByeTbCSl Ha cniilbHi norpe6111 BciX 4IleHiB 
KOOnepaTII1BY 38 iX KOileKTII1BHir1M piWeHHSIM. 

fiK ciX>pMa rocnOA8piOB8HHSI (niAnpM&MCTBO) KOOnepaTII1B Mae HaCTynHi 
03HaKII1: 

1. KoonepaTMB 3AiMCHIO& AiHnbHiCTb y neaHill rocnOABpCbKill ccj:>epl. 
Koonepar111e opraHi3oeye HaAaHHs:t nocnyr a6o 3AiMCHIOe 3aKYnientO \.1111 
Blllpo6HII11...1TBO Heo6xi,qHII1X CBO.iM 4IleHaM TOBapiB. KoonepaTIIIBII1 MO>KYTb 
CTBOpiOBaTIIICb AI1Sl BeAeHHSl Ais:tilbHOCTi B 6yAb-RKiM cQ>epi, Ae MO>KI1111Be 
eeAeHHR niAnp111eMHIIII...IbKOi Ais:tilbHOCTi. 

2. '-l.n&HM KOOn&p8TMBy & OAHO"'8CHO MOrO Bn8CHMK8MM i KJ11&HT8MM. 
Koonepar111e creop10erbCSI 4IleHaMII1 AI1R cauoaa6e3ne4eHHs:t Heo6xiAHII1MIII 
TOBapaMII1 Ta nOCI1yraMII1. KoonepaTMB He Mae CBOiX BilaCHII1X eKOHOMi4HMX 
iHrepecie. Vloro iHrepec"' - 1...1e iHrepeclll liloro 4IleHiB. KoonepaTIIIBM, RK 
npae111no, He Ha.qatOTb nocnyr oco6au, 1..40 He e ixHiM"' 4IleHaMII1. 

3. rocnOA8pcbK8 AiMbHiCTb KOOn&paTM&y & HenpM6yYKOBOIO 38 CBo&IO 
npMpOAOIO. MeTOIO Ais:tilbHOCTi KOOnep8TII1BY e He OTpMM8HHSI np1110YTKY. a 
38AOBoneHHR norpe6 ceo"ix 4IleHie y roeapax ra nocnyrax. 
HenpMOyYKOBiCTb KOOnepaTMBY BM3H8'4a&TbCSI H8CyYnHMMM 03H8K8MM: 

• l(ooneparll1e 3acHoeyerbCSI 4IleHaMIII 3 uero10 caMo386e3ne4eHHs:t roeapaMIII 
4111 nocnyraMH, a He AilSI Orpii1MaHHSI npMOyrKy BiA o6cnyrOeyBaHHSl 
cropoHHix oci6; 

• Koonepar111e Ha.qae nocnyr111 111r1we ceoiM \.IIleHaM, s:tKi OAH04aCHO e ~~!oro 
pieHonpaBHII1MIII BI1aCHII1KaMII1 ra KOPII1CTyBa4aMI.1 (KilieHraMIII); 

• KOOnepaTHB nparHe CKOpoTIIITII1 B111TpaTII1 CBO"ix 4IleHiB, a He OTp1.1MaTIII AOXiA 
BiA "ix o6cnyroeyeaHHs:t; 
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• KOWTIII, s:tKi 0Tp111Mye KOOnepaTII1B BiA CBOei AiRilbHOCTi (nnaTa 38 IIOUIYI ~ 
TOBapiiiCTBa) H8AXOASITb BiA 4IleHiB Ta p03nQAii1RIOTbCSl Mi>K 4flettiiM~ 
TOBaplltCTBa 3a IX B3aeMHOIO 3rOAOIO; 

• AiSIIlbHiCTb Koonepari.4BY He erpa\.lae ceHcy np111 o6CilyroeyeaHHt :m 
co6ieapricrtO. 

4. nnaTa 38 nOGJiyrM KOOnep8TM&y. 4neHIII KOOnepaTIIIBY caMOCTi~HO 
ecraHOBiliOIOTb po3Mip nnarlll3a KOp~~tcryeaHHs:t Mora nocnyrau1r1. Koonepanm 
nparHe AO H8AaHHSl nocnyr 3a HaMHIII>K4111MIII l...liHaMir1 Ta p031...1iHKaMir1 (Ha piBHI 
co6ieaprocri). Aile 3 MerotO 386e3ne4eHHSl Q>iHaHcoeoi cr86iilbHOCTi ra 
nOnOBHeHHSI o6irOBIIIX KOWTiB KoonepaTII1By, 4IleHir1 MO>KYTb nplr1MHSITIII 
piweHHR npo orplr1MaHHst eiA roeap1r1crea nocnyr 38 l...liH8MII1 ra p031...1iHKaMIII, 
s:tKi e Bll11..41r1MI.1 co6ieapTOCTi. B l...lbOMy Blr1n8AKY KOWTM, ~0 H&AXOARTb 
KOOnep8TMBY BiA 'fn&HiB nOH8A co6iaapriCTb 0Tplr1M8Hir1X TOB8piB 4111 
nocnyr He MO>KH8 BB8>K8TM npM6yYKOM KOOnepaTMBY. SO Hilt MaiOTb 
nplllpoAy BHecKiB i QlaKT1114HO e l...liilbOBIIIMIII BHecKaM111 4IleHiB H8 po3B111TOK 
TOB8piiiCTB8, SIKi BHOCs:tTbCSl Ta B111KOpii1CTOBYIOTbCSI 4IleH8MIII 38 B38eMHOIO 
AOMOBileHiCTIO B nOPSIAKY, nePeA6a4eHOMy CTaTyTOM 4111 38railbHIIIMIII 
36opaMIII. fiK npaBII1I10, l...li KOWTIII noeepT810TbCSl 4IleH8M npon0p4iMHO AO 

KOpiiiCTyB8HHs:t nocnyr8MII1 KOOnep8T111By. 
5. nMT8HHSI OOOA8TteyB8Htut. Sci KOWT111 KOOnepaT111B OTpiiiMye BiA CBOiX 

4IleHiB, s:tKi e MOrO BI18CH111KaMIII. 411'1 MO>KHa BBa>KaTII1 np1116yrKOM KOWTIII 
0TpiiiM8Hi BiA BilaCHIIIKiB? 0AH03Ha4HO - Hi. ll\o6 YHIIIKHYTIII Henopo3yMiHb 3 
l...lbOro npHBOAY KOHrpec Mi>KH8poAHOro KOOnep8TIIIBHOrO ailbSIHcy, SIKIIIIil 
BiA6YBCSI B 1969 POI...Ii B raM6yp3i 38MiHIIIB repMiH "np1116yrOK" Ha 6iilbW 
npaeii1IlbHIIIM Ails:t Koonep8TIIIBis repMiH- "eKoHOMi4Hi pe3ynbrar~~t"22. AiliiCHo, 
KOWTH OTplr1MyiOTbCSl KOOnepaTIIIBOM BiA H8AaHHSl nocnyr CBO"iM 4IleH8M­
BI1aCHir1KaM, TOMy, iX MO>KHa p03ri1SIAaTIII SIK neBHIIIM BHeCOK I...IIIIX 4IleHiB H8 
3a6eane4eHHSI AiSIIlbHOCTi KoonepaTIIIBY (Oni18TIII 38Ily\.leHIIIX KOWTiB, 
KOMneHcal...liiO B111TpaT, ¢K>pMyBaHHSl pe3epeiB T8 KOileKTIItBHIIIX QlOHAiB Ta iH.). 
Y 3B"SI3KY 3 1...1111M, B KOOnepaT111Bi HeMae Orp!r1MaHHSl Ta p03nOAii1y np1116yTKY, a 
e TII1M48C0Be cpiH8HcyB8HHSl KOOnepaTMBY Ta noeepHeHHSI KOWTiB 4IleH8M, s:tKi 
CKOpiiiCTaflii1Cb nocnyraMIII KOOnepaTir1BY 41r1 cnps:tMyB8HHs:t IX H8 cniilbHi 
norpe6111 38 B3aeMHOIO 3rQAOIO 4IleHiB. fiK1..40 4IleHIII KOonep8TIIIBY X04yrb 
H8npaBir1TII1 4aCTir1HY KOWTiB H8 KOileKTIIIBHi nOTpe0111 (nOTpeOIII KOOnep8TIIIBY) -
1...1e iXHe np8BO SIK BI18CH111KiB 1...1111X KOWTiB . .Y 3B"SI3KY 31...1111M, B 68r8TbOX Kpa"iHaX 
ceiry KoonepaTMBIII He o6KI18AatOTbCs:t noAaTKOM Ha npH6yroK (AoxiA) ra 
3BiilbHSIIOTbCSl BiA Aep>KaBHII1X T8 MiCI...IeBMX nOAaTKiB i 36opie. 

6. BnaCHiCTb B KOOnepaTMBi. BnacHiCTb y KOOnepaTII1Bi B111Cryn8e y ABOX 
¢K>pMax: KOileKTMBHiH BilaCHOCTi TOBaplr1CTBa T8 npMBaTHiH BilaCHOCTi 4IleHiB 
BnacHiCTb KOOnepaTII1By, SIK IOPII1A1114HOl Oco6111, e KOileKTIIIBHOIO. 06"€KTOM 
npaea KOileKTIItBHOi BI18CHOCTi e npHA6aHe KOOnep8TII1BOM pyxoMe Ta 

22 npaao BflBCHOCTi B CllO>KMB'Iilii KOOnepal.li"i YKPS"IHM13a peA. B.I.CeM'IMKB.- K.: IHCTMT)'T AePJI<liBH i npaoa HI\ II 
YKpa"iHM, -1996. c.34-35. 
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HepyxoMe MaMHO; natitosi BHeCKt.1 \.lfleHiB; KOWT!.1, OTpt.1MaHi B npOL-'eci 
AiS!IlbHOCTi TOBapt.1CTsa; KOWTiof HenepcoHicpiKOBaHt.1X (KOileKTt.1BHt.1X) Q:>oHAiB 
(pe3epBHOrO Ta iH.}, B SIKIIIX He Blof3HaYeHa YaCTKa KO>KHOrO YileHa Ta S!Ki 
cpopMyiOTbCSI 38 paxyHOK BCTynHiofX Ta iHWt.1X 06oB"SI3KOBiofX BHeCKiB Ta 
H8,qXQA>KeHb BiA AiS!llbHOCTi TOBapt.1CTBa. Cy6"eKTaMI/I npasa KOileKTI/IBHOi" 
BllaCHOCTi e BCi YlleHiof TOBaplo1CTBa, S!Ki CBMOCTiMHO BCTaHOBiliOIOTb nopS!AOK 
Q:>opMYBBHHSI Ta BlofKOplo1CT8HHSI o6"eKTiB KOlleKTiofBHO"i BJlaCHOCTi. 

nplo188THOIO BilaCHiCTIO YileHiB e nepeAaHi KOOnepaTIIIBY Ha neBHt.1X 
YMOBax rpoWOBi KOWT1.1 Ta MBTepiBllbHi l.liHHOCTi, ~iilbOBi Ta iHWi BHeCKM AO 
nepCOHicpiKOBaHIIIX (AOilbOBiofX) Q:>oHAiB, y S!Kt.1X BIII3HaYeHO YBCTKy KO>KHOrO 
YileHa TOBapiiiCTBB. 4i BHeCKM nepeABIOTbCSI YileHaMiof B KOpiiiCTyBaHHSI a6o 
onepaTiofBHe ynpaBJliHHSI KOOnepaTt.1BY Ha BCTaHOBileHt.1X yMOBax. 

7. BHecKM 'fJ18HiB Ta ctx>HAM KOOnepaTMBy. 8HecKiof YileHiB e OCHOBH!.1M 
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cpiHaHCOBMM A>KepeilOM AiS!IlbHOCTi KOOnepaTIIIey. BOHiof MO>KyTb 6YTIII: 
MaTepiBllbHiofMH Ylll rpOWOBMMM; o6oB"SI3KOBMMM 4111 AOAaTKOBIIIMt.1; p830BIIIMM 
Ylof nepiOAIIII.IHt.1MH; TaKiofMIII, 1.1.10 noeepraiOTbCSI 1.11.1 He noeepTaiOTbCSI; 
BCTaHOBlleHO"i 1.11.1 AOBiilbHO"i Beili/II.II.1HIII, a TaKO>K MO>KyTb M8Tiof iHWi yMOBiof. 
81o1AIII Ta p03Miplo1 BHeCKiB, nopS!AOK, YMOBH BHeceHHSI Ta HanpS!MKI.1 
BlofKOpHCTaHHSI CBMOCTIMHO BIII3HaYaiOTbCSI KOOnepaTI.1BOM. Bci BHeCKL4 4IleHiB 
OOAiilSITbCSI Ha Tpl4 OCHOBHi rpynl4: BCTynHi, natitoei Ta ~iilbOBi. BCyYnHMi 
BH8COK BHOCHTbCSI IliiiWe y rpoWOBiM cpopMi, cnilaYyeTbCSI OAHop830BO np1.1 
BCTyni AO TOBaplo1CTBa, a np1.1 BMXOAi 3 HborO He noeepraeTbCSI. 8CTynHi 
BHecKt.1 nepeXOAS!Tb y BllaCHiCTb KOOnepaTt.fBY Ta B!.1KOp111CTOByiOTbCSI Ha 
npoeeAeHHH opraHi38~iMHt.1X aaxQAis no titoro crsopeHHIO ra peecrpal.li"i, a 
TaKO>K HanpaBilSIIOTbCSI Ha cpopMyBaHHSI KOileKT!.1BHIIIX Q:>oHAiB KOOnepaTIIIBY 
(OC06IllofBO pe3epBiB}. naiOBi BH8CKM MO>KYfb BHOCHTMCb y rpoWOBiM a60 
MarepianbHiM cpopMi Ta BMKOpMCTOBYIQTbCSI Ha 3AiMCHeHHS1 KoonepaTMBOM 
CTafYTHOi" AiS!bHOCTi. natitOBi BHecK!.1 MO>KyTb 6YTM OOOB"SI3KOBMMH i 
AOAaTKOB!.1MM. 06oB"SI3KOBMM naMOBMM BHecoK (o6oB"SI3KOBiofK nar:4} e yMOBOIO 
I.IIleHCTBa i BHOCHTbCSI OAHOpa30BO a6o l.laCTKaMM AO AOCS!rHeHHSI 
BCTBHOBileHOi" Beil!.14MHM. BiH noeepraeTbCSI YileHY IlMWe np1o1 BM6yrri i3 
TOBapt.1CTBa. ,lJ,OABTKOBi naMOBi BHeCK!.1 MO>KyTb BHOCHTL4Cb 38 6a>KaHHSIM 
I.IIleHa Ta noeepraTIIICb Ha BCTaHOBJleHMX y KOOnepaT!.1Bi YMOBaX. KoonepaT!.1B 
MO>Ke BCTaHOBMTM 06Me>KeHHSI l.l.IOAO KiilbKOCTi AOAaTKOBMX naHOB!.1X BHecKiB, 
S!Ki MO>Ke MaTM OA!.1H 'flleH TOBapMCTBa. CYMa naiB, CKOplllrOsaHa Ha TepMiH, 
npoTS!rOM SIKOrO BOHM BL4KOp!.1CTOeyBailL4Cb KOOnepaTMBOM, MO>Ke BM3Hal.laTiof 
l.laCTKy I.IIleHa B MaMHi nplll MOro IliKBiAa~ii. l.linbOBi BH8CKM BHOCSITbCSI y 
rpOWOBiH a6o MaTepianbHiM cpopMi Ha YMOBBX Ta B nopS!AKy, BL43Hal.leHOMY 
KOOnepaTMBOM. KOWTM ~iilbOBMX BHecKiB MO>KYfb nOBHiCTIO a6o l.laCTKOBO 
noeepTaTMCb I.IIleHaM, HanpaBilSITII1Cb Ha 3AiHCHeHHSI CTaryTHOi" AiS!IlbHOCTi 
yfl1 OOTpe6111 KOOnepaTHBy. 3a KOpMCryBaHHSI nafitOBMMM Ta ~iilbOBL4ML4 
BHeCKaMIII CBOiX 4IleHiB KOOnepaT!I1B MO>Ke BCTaHOBMTM OilBTY (HapaxoayeaTM 
Ha HI/IX BiACOTKIII I.IM AMBiAeHA!.1). 06IliK BHecKiB BeAeTbCSI Ha Oco6oBMX 
paxyHKaX Ta Ay6IltOeTbCSI 38nMCOM y 4IleHCbKiM KHM>K~i. KoonepaTMB MO>Ke 
CTBOpiOBaTI/I pi3HOMaHiTHi ~iilbOBi Q:>oHA!.1, CBMOCTiHHO BM3H8YMBWIII i"X 
nepeiliK, nOpS!AOK cpopMyBaHHSI Ta BMKOpMCTaHHSI. Bci 4>0HAM B KOOnepan>tBi 
AillSITbCSI Ha nepCOHi4>iKOB8Hi (AonbOBi) Ta HenepCOHi4>iKOB8Hi 

(KOn&KTMBHi). ,lJ,o nepCOHicpiKOBaHIIIX HBlle>KiofTb nafitOBMK Ta iHWi cpOHAIII, B 
SIKMX BI.13Hal.leHa iHAI.1BiAyailbHa l.laCTKa KO>KHOrO I.IIleHa B KOWTax cpOHAY· ,lJ,o 
HenepcoHicpiKOBaHIIIX BiAHOCiofTbCSI pe3epBHMM, KyilbTYPHO-OCBiTHiH Ta iHWi 
cpOHAM, S!Ki 3HBXOASITbCSI y KOileKTMBHifit BilBCHoCTi Bcix I.IIleHiB TOBapt.1CTBa, 
Ta B SIKMX He Bt.1AiileHa l.laCTKa KO>KHOrO I.IIleHa. 

8. BiAnOBiAanbHiCTb 'fJ18HiB KOOnepaTMBy. 4IleHM KOOnepaTt.1By, RK 
npaBMilO, HecyTb MaTepiailbHY BiAnOBiAailbHiCTb 3a HOrO 3000B"SI38HHSIMIII. 
4JI BiAOOBiABilbHiCTb MO>Ke 6YTt.1 06Me>KeHOIO 41.1 Heo6Me>KeHOIO. 06Me>KeHa 
BiAnOBiASnbHiCTb Mae MiC~e, KOillll I.IIleH KOOnepaTt.1BY BiAnOBiAae 3a HOro 
3060B"R38HHS!Mt.1 B Me>Kax 'fiTKO BCTaHOBlleHO"i CTaryTOM 1.1111 38KOHOM 
rpoWOBO"i CYMt.1, S!Ka B 6iilbWOCTi BIIIOBAKiB e KpaTHOIO Beillof'fMHi naHOBOro 
BHecKy (natO}. HaHpo3nOBCIOA>KeHiWMM po3MipoM 06Me>KeHO"i 
BiAnOBiABllbHOCTi e OAMH (o60B"SI3KOB1.1M} natit. B OKpeMI.1X BMnBAKaX 
3ycrpil.laeTbCSI BiAnOBiABllbHiCTb 2-X, 3-X, 5-TI.1, 10-Tt.1 KpaTHa p03Mipy 
o6oa"SI3Kosoro na10. PiAwe - 1/4 1.11.1 1/2 naeo. Heo6Me>KeHa 
BiAnOBiASnbHiCTb Mae MiC~e, KOill.1 I.IIleHIII KOOnepaTMBY BiAOOBiABIOTb 3a 
MOro 3000B"SI38HHSIMM Ta 6opraMI.1 BCiM CBOi"M oco6t.1CTt.1M MaHHOM. 4e~ 
BillA BiAnOBiABllbHOCTi 6ys oco6Il~BO po3nOBCIOA>KeHMH Ha nOI.IaTKOBOMY 
erani po3BIIITKy KOOnepaTMBHOrO pyxy. 

TaKt.1M YIIIHOM, KOOnepaTt.18 Mae OAHO'faCHO 03HaKM rpOMBACbKO"i opraHi3a~il 
ra cne~Mcpii.IHO"i cpopMM rocnoAapeoaaHHH (niAnp1.1eMCTsa). Koonepar111s e 
cne~lllcpi4HOIO rpOMBACbKOtO opraHi3a~ie10, S!Ka np1.1H~MnOBO BiApi3HHeTbCSI BiA 
iHWMX 06"E:AH8Hb rpOMBASIH TMM, 1.1.10 rOilOBHI.1M B!,1AOM i"i AiS!IlbHOCTi e 
rocnOAapcbKa AiHilbHiCTb. 4JI ocOOili.1BiCTb BiAAMHe KOOnepaTt.1B BiA 
rpOMBACbKMX opraHi3a~iM i H86Iliii>Kae MOrO AO rocnOA8pcbKMX niAnpMeMCTB. f!K 
rpOMBACbKa opraHi3a~iSI, KOOnepaTIIIB BiApi3HSieTbCSI BiA iHWt.1X rpOM8ACbKt.1X 
o6"eAHaHb TI.1M, 1.1.10 1:4oro AiS!IlbHiCTb nepw 3 ace cnpHMosyerbCs:t Ha AOCs:trHeHHR 
Ails:! CBO"iX 4Il8HiB 8KOHOMi'IHOrO e4>eKTY BiA KOpMCTyB8HHJI nocnyr8Mt.1 
KOOnepaTMBy (a He nOiliTM'fHOrO, CO~iailbHOrO, KyllbTYPHOrO Ta iH. eQ:>eKTY AilS! 
cycniilbCTBa 1.11.1 neBHO"i rpyn111, SIK ~e Mae MiC~e B iHWMX rpOMBACbKIIIX 
opraHi38~is:tX). BiA rocnOAaPCbKIIIX opraHi3a~iH, SIKi HaAaiOTb aHallOrii.IHi nocnyr111, 
KOOnepaTII1B BiApi3HHeTbCSI Tt.1M, 1.1.10 BiH e cpopMOIO B38eMOAOnOMOrM Ta 
CBM038XIIICTy IliOAeH, ioro AiJinbHiCTb Hanp8BJ18H8 He H8 OTpMM8HHJI 
npM6yrKY, 6o BiH HBAae nOCllyrn Bt.1KlliOI.IHO CBOi"M I.IIleHaM, S!Ki e titoro 
piBHOnpaBHt.1MIII BilaCHMKaMM. KoonepaTMBt.1 e OKpeMOIO cne~Mcpii.IHOIO cpopMOIO 
rocnOAapcbKOi AiSIIlbHOCTi, SIKa HanpaBileHa He Ha OTp1.1MaHHSI npM6YTKy, a Ha 
o6cllyroayaaHHSI norpe6 I.IIleHiB KOOnepaTMBy, SIKi OAHOI.IaCHO e fitoro BJlaCHI.1KaMt.1 
Ta KllieHT8MM. KoonepaTIIIB BBa>KaeTbCSI Henp!116YTKOBOIO opraHi3a~ieiO He TOMy, 
1.1.10 B3araili He 0Tp111Mye npM6YTKy, a TOMy, "1.1.10 0Tp111Mye KOWTM He BiA CTOpoHHiX 
IliOAetit, a BiA CBOi"X YileHiB, SIKi e HOrO BJlaCHMKaMIII i p0300Aiils:te l.li KOWTIII Mi>K 
YileHaMI/I (noaeprae i"X I.IIleHaM} 38 i"X cnillbHMM piWeHHSIM. 0Tpt.1MaHHSI np1.16YTKy 
e He MeTOIO, a MO>Klli/IBIIIM pe3yllbTaTOM AiSIIlbHOCTi, SIK8 He BTpal.lae ceHcy np111 
HBAaHHi nocnyr HaBiTb 38 co6isapriCTIO. 838raili, AO~iilbHiCTb 38CTocyB8HHSI 
repMiHy "npM6YTOK" AO KOWTiB, SIKi KOonepaTMB OTPHMye BiA HBABHHSI nOCllyr 
CBO.iM l.llleHaM-Bll8CHMKaM, MO>KHa nOCT8BIIITI.1 niA CYMHiB. npMp0A8 ~HX KOWTiB 
BiApi3HSieTbCSI BiA KOWTiB, OTp1.1MaHI/IX cy6"eKT8MI.1 niAnp1.1eMHI.1~TBa BiA H8A8HHSI 
nOCllyr KllieHraM, S!Ki He e BilaCHIIIKBMI.1. TOMY AiHilbHiCTb KooneparMsie y 
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6iflbWOCTi Kpa"iH CBiTY peryntOeT~ Oi<peMHM 38KOHOA8BCTBOM, ~Ke BpaxOBye 
cnei.{HcpiKY T8 HenpH6yTKOBY npMpoAY KOOnepaTMBHOT cpopMM rocnOA8PIOB8HHR 

,QiAAbHiCTb Ha OCHOBi KoonepaTMBHHX np~~tHLtHnie CKnaAae ocotSnHBY p~~tcy 
KOOnepaT~~tBiB. 1..\H 03H8K8 BiApi3H~e KOOnep8TMBHi cpopMM rocnOA8PIOB8HH~ BiA 
niAnpMeMHMI.{bK!ItX cpopM (8KI.{iOHepHMX TOB8pMCTB, TOBaplr1CTB 3 06Me>KeHOIO, 
nOBHOIO Ta AOA8TKOBOIO BiAnOBiAaflbHiCTIO T8 iH.) {Ta6n~~t~ 1.) 

Ta6nH~1 
HAHcYTT&BIWI Bl,llMIHHOCTI 

KOOnEPATII1BHII1X (HenpM6yrKOBMX) I rOCnOAAPCbKII1X (niAJipM&MHM'""-KMX) 
TOBAPII1CTB. 

EKOHOMi'fHi 
t..dni 

OpraHi3ai.diiiHa 
cj)opMa I KoonepaTMB 

6a38 I YTeoptO&TbCSI Ha !583i neBHo'i 
'111eHCTB8 cninbHO~ OIOA&Iii, o6"&AH8HOi" 38 

npo<PeciiiiHOIO, T&p!IITOpianbHOIO 4~ 
iHWOIO 

YnpasniHHSI I A&MOKP8T~4He. Ko>KeH 'ln&H Mas 
npaeo OAHoro ronocy, He3ane)I(HO BiA 

BnaCHMKM 

Knit:~ 

Poano,qin 
peaynbT&TiB 

AeP*8BH8 
niATPMMKB 
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Bci 'ln&H~ KOOnep8T~By, H838n6)I(HO 
BiA '18cy BcryTly. KinbKiCTb Bn&CHIIIKiB 

4neH~-B08CHIIIK~ KOOnepaTMBY 

npon0p4iMHO KOPI/ICTyB8HHIO 
nocnyraMM Koone~ay 

8J<4IOH&pHe TOB8p~CTBO, TOB8p~CTBO 3 
nOBHOIO, AOAaTKOBOIO 'I~ o6Me>KeHOIO 

CTBOPIO&TbCSI AOBinbHOIO rpyno10 
OIOA8M, fOTOBHX BKn8CT~ B Aino CBiiii 

KaniTan. 

niAnpr.t&MH~4bK8 38KOHOAaBCTBO 

npae~no, n~we y B~!11Mi CTBOpeHHSI 
Cf1J»11'1Tn~ro 38KOHOA8B'Ioro 

II. 5a3oai MOAeni ct>iHaHcoao-KpeAMTHMx Koonepantaia: 
"cinbCbKi K8CM" CI>.PaMctleM38Ha Ta "H8POAHi 6aHKMn r.Wynb'-'e­
Aeni'"la 

KoonepaTI!tBHa iAe~ cpiH8HCOBOi" C8MOAOnOMOrllt BMHMKna B 50-X poKaX XIX 
CTOpiyy~ B HiMeYYMHi. BMABTHi HiMel.{bKi KOonepaTOpM- fepMaH Wynbl.{e-.Qeni4 

Ta <l>piApix PaMcpeM3eH - M8M>Ke OAHOY8CHO, Hesane>KHO OA!ItH BiA OAHOrO, 

sanponOHYB8flH AB8 npMHI.{HnOBO pi3HMX niAXOAH ~OAO OpraHi381.{i"l 
KoonepaTHBHOro KPeAMTYBaHH~: nepwMM - AJ1~ MiCbKOro HaceneHH~. APYfHH -
An~ cinbCbKOro. 

KpeAMTH8 KOOnepal.{i~ iCTOpHYHO BHHMKfl8 y ABOX OCHOBHMX cpopMaX. 

BiAnoeiAHo, 6yno H ABa r~~tnH KPeAHTHMX KoonepaTMaia: KPeAHTHi roeapMcrea 
(ix ~e YaCTo H83Maai0Tb "cinbCbKi KaCM") PaMcpeMaeHa ra 0~8AHO-no3HYKOBi 
TOB8pHCTB8 (ix ~e H83MB810Tb "HapoAHi 6aHmj Wynbl.{e-.Qeni'-18. l.4e 6yn~~t ABi 
pi3Hi MOAeni KOOnepaTMBHOrO KpeAMryB8HH~. KO>KH8 3 ~KHX 6yna 
npMCTOCOB8HOIO AO neBHOrO COI.{iaflbHOrO cepeAOBM~a. 3 HiMeYYHHM l.{i MOAeili 

OOWMpH11M~ B iHWi Kpa"iHM. CbOroAHi MO>KH8 CTBepA>t<yBaT!It, ~0 KPeAMTHa 
KOOnepal.{i~ y 6yAb-~KiH Kpa"iHi rpyHTYeTb~ H8 OCHOBi MOAeni PaMcpeM3eHa a6o 
WynbLte-AeniYa, 3 Ae~KMMM BiAMiHHOCT~MM, BHKnMKaHMM~~t ocotSnHBOCT~MM 
Ha~.tioHanbHOro 3aKOHOA8BCTaa. B Oi<peMMX Kpa"iHax napanenbHO iCHytOrb 
06HABi MOAefli, a MO>Ke 3ycrpiY8THCb i"XHiM 3MiW8HMM aapiaHT. ToMy, Aflfl 

po3yMiHH~ np~~tpOA!It cyl.f8CHHX H81.{iOH8flbHMX MOAeneM KPeAMTHMX cniflOK Ta 
iHWMX cpiHSHCOBMX KOOnepaTMBiB pi3HMX Kpa"iH He06XiAHO AeTanbHO 
3YOHHMTMCb H8 8H8fli3i oco6m1BOCTeM I.{HX KI18CHI.fHMX MOAeneH. 

npMHYMOM OpraHi3ayiM (J).P8MfbeM3eHa T8 p03BMTOK CMCTeMM "CinbCbKMX 

K@C". 

<I>.PaMcpeM3eH CTBOpHB MOAeflb KPeAHTHOrO KOOnepaTHBy, npHCTOCOBaHy 
AO yMOB cena, 00Tpe6 T8 MO>KJllltBOCTeM CiflbCbKHX MeWK8HI.{iB. '-4~ MOAeflb 6yna 
opieHTOB8HOIO H8 CiflbCbKHX rocnOASPiB, ane 3H8MWJ18 BeflMKY np~~tXII1JlbHiCTb lA 
cepeA iHWMX COI.{i8flbHII1X rpyn cena, npo ~0 CBiA48Tb A8Hi, H8BeAeHi B T8611HI.{i 
2. 

PaMq>eHaeHiBCbKe i<peA111THe TOBapHCTBO Ai~no Ha OCHOBi cnei.{McpiYHHX, 
noe"~38HII1X B OAHY CMCTeMy opraHi381.{iMHO-eKOHOMiYHII1X npMHI.{IItOiB. Y KHH3i 

"KpeAMTHi TOBapMCTBa JIK 38Ci6 BiA 6iAHOCTi Ce.nHH, cl»a6pM'-IHMX 
po6iTHMKiB Ta peMiCHMKiB", BMA8HiM y 1866 pol.{i23

, PaMcpeM3eH OOMC8B Ta 

o6rpyHTYB8B CBOIO CMCTeMy C8MOAOOOMOrM Afl~ CiflbCbKorO HaceneHH~. Ane, 

BHKnaAa104111 CBOi norn~AH y BK838Hifi1 KHH3i, BiH He H8BOAHB Bll14epnHoro 
nepeniKY opraHi381.{iMHHX T8 eKOHOMi4HHX npHHI.{HniB cpyHKI.{iOHYB8HH~ CII1CTeMII1 
cpiHaHcoeo"i caMOAonoMor~~t cen~H. ToMy, pi3Hi AOcniAH~~tKH, aHaniayt04H 3MiCT 

23 Raiffeisen, 1818-1888/ Raiffeisell. -Deutscher Raiffeisenverband. e.V., Bonn, 1995, p.4. 
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KH"U\11, Ha snaCHMM p03cyA BMAiflSIIOTb neBHi nono>KeHH~ ~K "np1r1H41r1n1r1 
PaKcpelilseHa". TaK, HanpMKnaA f.BOnbQ:>24 BMAinMB y CMCTeMi PalilcpeM3eHa 
BiCiM nplr1H4MniB: 
1. BiACyTHiCTb BClYnHMX Ta naliiOBMX BHecKiB. 
2. BiACyTHiCTb BM.qa'li AMBiAeHAiB 'lft8H8M. 
3. CnpHMYB8HHJI 'IMCTOfO AOXOAY TOB8pMCTB8 B 38n8CHMM Ta 

38CHOBHM~KMM <j:)oHAM, ~Ki & snaCHicTIO TOBapMCTBa, a He '-!fleHiB. 
4. 6e3KOWTOBH8 po6ora 'lneHiB npaaniHHH ra PSAM. 
5. nouni3aQiH, ro6ro o6Me>KeHH~ paliloHy Ai~nbHOCTi rosapMcTea. 
6. Heo6MelKeHa ualiiHoea eiAnoeiASnbHiCTb 'lneHiB. 
7. HSASHHJI n03M'IOK TinbKM 'ln8H8M. 
8. HSASHHJI 0031/l'IOK BMKniO'IHO H8 BMpo6HM'Ii Qini. 

-~ ..... ·-·-······ -·-·-r"'' ···-···- --- - ------- - - -- --

CoQianbHi rpynM % 
1. CinbcbKi rocnop,api, BCbOrO 61 
B T.'-1. Ti, ll.\0 M8m4 3eMfliO MOLL\810: 

a) MeHwe 2 reKTapie 10,7 
6) 2-5 reKTapie 17,7 
e) 5-20 reKTapie 23,4 
r) 20-100 reKTapie 8,6 
A) 6inbWe 1 00 reKTapie 06 
2. Kycntpi Ta peMiCHMKM 16,3 
3. CaJUQeHMKM 0,4 
4. 8'-IMTeni 1,4 
5. "'MHOBHMKM T8 en -~ i 4,3 
6. Po61THMKM 11,8 
7. IHwi nr>Oibecii' 3,9 
8. 06-HM T8 IOJ)MAM'-IHi OCo6M 0,9 
BcbOro: 100 

-- -

-

Ta6n111~2 
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IHWII!M A0Cflip,H111K KOOnepaTII1BHOrO pyxy A.H.AH4MQ>epos
26

, AO 
nepenil.feHII1X BII1U\e np111H4111nis AOAae U\e ABa: 
• 386opoH8 6yTM OAHO'I8CHO 'lfteHSMM ABOX a6o 6inbWe TOB8pMCTB; 
• 3o6oB"H38HHJI TOB8pMCTB8 KepyBSTMCb y CBOTM AiJtnbHOCTi CMCT8MOIO 

o6niKY Ta nonolKeHHJIMM, po3po6neHMMM o6"E:,QH8HHJIM, AO JIKOfO 
BXOAMTb TOBapMCTBO Ta niAJmraTM KOHTpoftiO 3 MOfO 6oKY. 

Ha AYMKY C. 6opoAa&BCbKoro27
, Ba>Knii1Bi U\e raKi np~~tH4111n111: 

• npMMHJinll y 'lfteHM TOB8pMCTB8, BMKniO'IHO CIDbCbKMX rocnOASpie; 

24 Bonbq> f. HapOAHble 6aHKi!. -1915.- C.112-117. 
2' Po3pBXOBBHO 38: nalKIITHOB K. Hoaeiiwee p83BIITMe ~AMTHOii KOOnep84Mi! 38 rpaHK4eii.- K., 1929.- C.22. 
26 AH4b1<Pepoa A.H. Koonepa4M11 a cenbCKOM xo3Riicrae rePMBHMM M <llpBH4MM.- X., 1909.- C.29. 
27 60poAB&BCbKMii C. lcropill KOOnepa4if. - npara: YKp. rpoMBA. BMJ\. <PoHA. 1925.- C.129-130. 

24 

• no&AHSHHH KpeAMTHMX onepaQIIII 3 onepaQiHMM 38KYniani ra 36Y1Y 
roeapie. 

K.A. na>K111THOB28 AO nepenil.feHII1X 03HaK paliiQ:>elil3eHiBCbKII1X TOBap!r1CTB 
AOAae: 
• noKnSASHHH Ha KpeAMTHe ToeapMCTBO cpyHKI.dl AOOpO'IMHHOT yCTaHOBM. 

fiK 6a1.1111MO, CToCoBHO npMH4Mnis, Ha ~K~~tx Ai~nM opraHi3a4ii Palil<f>elilseHa, 
& 6araro nornAAiB. A~Ki AOCfliAHMKM o6MeliCYtOTbC~ npoCTMM nepepaxysaHH~M 
oaHaK, He aHaniayiOI.fM 'iXHboro e3a&M03B"~3KY. HanpMKnaA, np1r1H4111n aa6opoHM 
Yl.faCTi B iHWMX nQAi6HMX TOBap~~tCTBaX Bfr1Knlr1KaHII1Iil HeOOMe)l(eHOIO 
BiAnOBip,anbHiCTIO l.ffleHiB 3a 6opraMII1 TOBapMCTBa. 

HaMronoBHiWMMM, <PYHAaMeHTanbHMMM npMH4MnaMM Ai~nbHOCTi 
TOBapii1CTB PaM<flelil3eHa MO)I(Ha BBa>KaTII1 TaKi nOflO)I(eHH~: 
1. BiAcyTHiCTb naritoeoro unirany ('lneHCbKMx BHecKia). 
2. He06MelKeHa BiAnOBiAanbHiCTb 'lfteHiB 38 6opraMM TOB8pMCTB8. 
3. 06uelKeHHH paliiOHY AiftnbHOCTi ToaapMCma. · · 
4. HSASHHJI n03M'IOK ftMWe 'lfteH8M TOB8pMCTB8 3 ypaxyB8HHJIM 

OC06MCTOCTi n03M'I8nbHMK8. 
5. Se3oMaTHa po6oTa y aM6opHMX opraHSX ynpaaniHHH Ta 

,Q8MOKp8TM'IHMM KOHTpOnb B opraHi38QiT. 
P03rn~HeMO OKpeMO KO>KeH 3 4111X npMH4111niB, i'XHilil B3a&M03B"~30K Ta 

oco6mtBOCTi CMCTeMM, ~KY BOH111 CTBOpiOIOTb y KOMnneKci. 
nepwii1M npMHUMn Palild;)eM3eHa: BiACyntiCTb naliloeoro Kanirany a 

TOBSPMCTBi. l.\eM npMH4Mn, Ha nepw1r1lil nornM, 3Aa&TbCSI a6cypAH111M. AA>Ke e 
npii1H4111ni, >KOAHa opraHi3a4i~ He MO>Ke iCHyBaTM 6e3 tcaniTany, ~KII1M BHOCMTbCSI 
BnaCHMKaM111 np111 'IT 3aCHYBaHHi i BMKOp!r1CTOByeTbC~ H8 BII1KOHaHH~ CTaTyTHfr1X 
3aBAaHb. fiKU\0 TOBap111cTBO CTBOptO&Tbcs:i AflSt HaAaHH~ KpeAII!TiB, nori"'HO, U\0 
BOHO ManO 6 yTBOpMTM 3a paxyHOK naMOBMX BHecKiB ~neHiB naMOBMiil KaniTan, 
~KMiil y nQAanbWOMY Blr1Kop111CTOByB~ 6 Afl~ HaAaHH~ n03MK. 

Ane PaU!cpelil3eH npMH4Mnoeo BiAKMAaB Heo6XiAHiCTb nalilosoro 
Kanirany29. npa~IOIOI.fM B ceni Ta 6a>Kal041r1 AOnOMOITM caMe HaliiMeHW 
aa6e3nel.feHMM cen~HaM, Palil<t>elil3eH npii1MWOB AO Bfr1CHOBK'f, ~0 He MO>KHa 
BII1MaraTM BiA HMX Hi~KMX rpoWOBMX BHecKiB npM BCyYni AO TOBapMCTBa, a6M 
sip,KpMTM BCiM 6a>KaiOI.ffr1M, He3ane)I(HO BiA MaMHOBOrO CTaHy, AOCTyn AO 
TOBapt~tCTBa. I AiKCHO, sa nepWMM CTaTyTOM, l.ffleHM He 6ynM 3060B"~3aHi 
cnnal.fyB8TM Hi naiB, Hi BCTyflHMX BHecKiB. Ane HiMe4bKir1M KOOnepaTMBHMM 3aKOH 
1889 pov.:y auiHMB 4eU! nOPAAOK, 3po61r1ewM na'i o6os"~3KOBMMM Afl~ BCix 
TOBapMCTB. Y 3B"~3KY 3 4MM KpeAMTHi TOBaplrtCTBa Palilcpelil3eHa 6yn111 3MyWeHi 
3anpoBaA*YBaTM nai, ane BOHM 3po6111flll1 i'X AOCMTb Api6HMMM i flMWe 

28 naJKIITHOB K. Hoaeiiwee pa3BIITI!e KpeAMTHOii Koonepal\i!M 38 rpaHi!4eM.- K, 1929.- C.55. 
29 rlaJKMTHOB KA. liiCTOpKII KOonepBTi!BHOK MbiCfli!.- nr.: liiJA-ao TOBBPi!l.l.l. KoonepaT. Coi030B "Koonepa4MR", 
1918. 
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i flMWe HOMiHaJlbHOro xapaKTepy. 3a AOCflip,>KeHHSIM1.1 A.H. AHL.11.1<fJepoaa
30

, y 
KPeAMTHMX TOBapMCTBaX Pa£1<fJer;13eHa KO>KeH £1oro 4fleH Mir MaTM flMWe QAI.1H 
na£1, sapTiCTtO He BM~e 15 MapOK (SIK1.1M, KpiM TOro, Mir C0fla4)'BSTI.1Cb B 
po3CTpo4KY. - npuM. aem.); HapaxyaaHHSI Ha na"i He MornM nepes111~year1.1 
BiACOTKiB 38 0031.14eHi TOBap1.1CTBOM KOWTM; BCTYOHOrO BHecKy He 6yno; 
C004aTKY TOBap1.1CTBa 30BCiM He Mafll.1 na£1oBOrO KaniTaJly (na£10BMX BHecKiB), 
ane 6yn1.1 3M}'WeHi BiACTYOI.1TI.1 Bip, LlbOrO npMHL.IMny 4epe3 BMMOrM 

3aKOHOAaBCTBa. 
40MY >K Pa£1Q:>eM3eH TaK np1.1HL.11.100BO BMCTynaB npOTI.1 na£1oBOrO 

Kanirany? Cnpaaa B TOMy, Ll.IO TOBapMCTBa, SIK npaBI.1fl0, 38004aTKOBYBaflii1Cb 
He3Ha4HOIO KiflbKiCTtO oci6. 1.1.\00 apopMyeaTI.1 AOCTaTHi£1 AflSI HSAaHHSI KpeAMTiB 
KaniTafl, TOBapiiiCTBO M8110 BCTaHOBII1TI.1 BeflMKMM po3Mip natO AflSI KO>KHOrO 
4fleHa. Ane B TOM 4aC nepeBa>KHa 6iflbWiCTb cenSIH He Mana AOCTaTHbO KOWTiB, 
Ll.IOO BHOCII1TII1 na"i 3Ha4HOrO po3Mipy. 4e M0rflll1 co6i A03B0fli.1TI.1 n111we OKpeMi 
rocnoAapi. TOMY BefliiiKIIIM po3Mip natO o6Me>KYBaB AOCTYO AO TOBap1.1CTBa 
W1.1poK1.1X BepCTB cenSIH. BcTaHOBfleHHSI HeBefli.1KOrO p03Mipy natO Bip,Kp1.1B8110 
MO>KflMBiCTb Afls:l BCTyny B TOBapii1CTBO cePeAHiM Ta He3aMO>KHI.1M cenSIHaM, aJle 
He A03BOflSiflO apopMyeaTM AOCTaTHIO AflSI HSAaHHSI KpeAMTiB cyMy. To>K y 
L.lbOMY BMOSAKY KOOnepaT111B nOTpe6yeaB 30BHiWHbO"i AOOOMOrll1. 

OT>Ke TaKMM 41.1HOM, CiflbCbKa KPeAIIITHa KOOnepal.liSI CTOS!fla nepeA 
AMfleMOtO: a6o Bem1KIIIM nail i HeAOCTynHiCTb TOBapiiiCbKOro KpeAMTY AflSI 
6ip,HiWO"i 4aCTMHM cenSIHCTBa, a6o HeBeflii1K1.1M na£1 (HaBiTb KOfO OOBHa 

Bip,cyTHiCTb), aJle B TaKOMY pa3i, - AOOOMOra 36oKY. 3BII14aMHO, Pa£1Q:>eK3eH 
o6pae APYrM£1 eapiaHT. 3a AOCfliA>KeHHSIM M.I.TyraH-6apaHOBCbKOro

31 
nepwi 

paiiQ:>e£13eHiBCbKi TOBap1.1CTBa OTPIIIM}'Bafll.1 KaOiTaJl Ha 6narQAiKHI.1X 38CSASX: 
3aMO>KHiWi MeWKSHL.Ii cena - OOMi~MKI.1, AyxOBeHCTBO Ta iH. - HSAaBaflM 
KPeAMTHIIIM TOBaplllCTBaM Heo6XiAHI!Ir;1 MOMy KaniTaJl 3 YMOBOIO, Ll.IO BiH 6yAe 
noeepHyTIIIM nicns:l TOrO, SIK TOBap1.1CTBO 3Mi1.1Hie. Ane SIK~O 6 BCi KPeAMTHi 
KoonepaTIIIBIII CTBOptOBaJlMCb Ha OCHOBi 6narOAiMHOT AOOOMOrM 360KY, BOHIII He 
MOrflM 6 Ha6yTM Befli.1KOrO OOWMpeHHSI. 

HacnpaBAi, >KMTTSI BHeCflO CBOT KOpeKTMBM, i HaBeAeHa BM~e AMfleMa 3 
4aCOM 3HaKwna L.liKaee nori4He BMpiweHHSI. nepwi KpeAMTHi KOOnepaTMBM 
3Mii.IHiflM, CTBOpMnM CBOi OOu&AHaHHSI, SIKi OTpMMaJlM MO>KflMBiCTb HSAaBaTM 
0031.14KM HOBOCTBOptOBaHMM TOBap1.1CTBaM, 3a6e3ne4yt04111 TX Heo6XiAHMM AflSI 
no4aTKoeoro po3BI.1TKY KaniTaJlOM. CinbCbKa KpeAI.1THa Koonepal.liR OTpMM8118 

MiLiHY OCHOBy AflSI CBOro po3BMTKY, CTaJla OOXQAMTMCb 6e3 CTopoHHbO"i 
AOOOMOrM (SIK 1.1e 6yno 3 CSMOrO 004aTKY) Ta OAH04aCHO yHIIIKna HeOOXiAHOCTi 
Q:>opMyBaHHSI nailoeoro KaniraJly 38 paxyHOK nailoBMX BHecKie ee.nMKoro 
po3Mipy. 

30 
AHlli>KPePoB A.H. KoonepaTMBHbiM tqleAMT M troonepaTMBHble 6aHKM. - XspbKOB: M3A-BO "Col03" 

XspbKOBCKoro KJl8AMTHOro COI038 KOOnepaTMBOB, 1919.- C.62. 
31 Tyratt-6apalfoaC«Mti M.M. COl\M8llbHbl8 OCHOBbl ROOn8p8l\MW np8AMGn.,KOMM8HT.: fl.A.6yll04HMJCOB8 MAP·­
M.: 3KoHOMMtta, 1989.- (3KOH. Hacne,qMe).- C.235-236. 
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TaKMM 4111HOM, Bip,MOBa Bip, naKOBOrO KaniTaJly, cQ:>opMOBaHOrO Bem1KI.1MIII 
naiiOBMMM BHecKaMM 4neHiB, Ha£1Kpall.le eiAnoeip,ae 3aBAaHHSIM cens:~HCbKol 
KpeAIIITHO"i Koonepal.lfi, SIKa CTaBMTb 38 MeTY opraHiayBaTIII KpeAMT AflSI WlllpOKOrO 
KOfla cens:IH. KaniTan, Heo6XiAHMM TOB8pMCTBy AJU1 nO'IBTKy cnp8BM, 
OTpMMy&TbCR He 38 paxyHOK naMOBMX BHeCKiB 'llleHiB, a 38 paxyHOK 
KOWTiB, aany'leHMK 3i CTOpoHM. Ane AflSI TOro, ~00 6yAb-S1Ka OpraHi38L.Iis:l a6o 
oco6a HSAaJla TOBapMCTBY CBOi KOWTM, Heo6XiAHa rapaHTiSI noeepHeHHSI L.IMX 
KOwrie. I L.lietO rapaHTi&tO eras APYm£1 npMHL.IIIIn PaiiQ:>e£1aeHa. 

ApV!l4il npMHUMn Paild:>e£13eHa - He06Me*eHa aiAnoaiAant:.HICTb t.~neHia 
38 6opraMM TOBBpMc:rsa - craB Ti&tO OCHOBOIO, ~0 386e30e4Mfla AOBipy AO 
l"OBapMCTBa 3 60KY KpeAIIITOpiB. Y L.lbOMY npMHL.IMni 3HaxQAIIITb CBi£1 npoSIB Cll1fla 
KOOnepaTMBHOrO o6"&AHaHHSI. 0KpeMi He AOCIIITb nnaTocnpoMO>KHi 
rocnOAapCTBa o6"&AHaHi Mii.IHIIIM 3B"S13KOM B3a&MHO"i coniAapHO"i 
Bip,nOBip,aJlbHOCTi pa30M SIBflSIIOTb co6otO ClllflbHY, AOCTaTHbO nnarocnpoMO>KHy 
OAMHIIItp(). I 4MM 6inbwe 4fleHiB o6"&AHaHO B L.liM opraHi38L.IIi - TMM 8111~ "ii 
nnarocnpoMO>KHiCTb (B OQAaJlbWOMY L.leM npMHLifiiO 6ye nOKnSAeHMM B OCHOBy 
KpeAMTYBaHHSI TSK 3BaHMX "n03111KOBIIIX Kin'). 

3BM4aMHO, ~0 conip,apHa Bip,nOBip,aJlbHiCTb 4fleHiB BMKflMKaJla AOBip"SI Ta 
noeary 3 OOKY KpeAMTOpiB Ta 3Ha'-IHO nip,BIIIll.IYBafla nnarocnpoMO>KHiCTb 
TOBapMCTBa. MaMHO AeKinbKOX COTeHb cenSIHCbKI.1X rocnoAapCTB - 4fleHiB 
TOBap~a 6yno HaAiMHMM aa6e30e4eHHSIM Ta A03B0fls:lfl0 TOBapiiiCTBy 
OfPMMaTM BefliiiKI.1M i AOBrorepMiHOBMM KpeAIIIT, a 3 HbOrO c<PoPMYBaTIII 
n04aTKOBMM KaniraJl. KoMept.tiMHi 6aHKI.1, RKi He XOTinM MSTII1 cnpasy 3 OKpeM1.1MII1 
APi6HMMM cens:~HCbKMMM rocnQAapCTBaMM i, SIK npae111no, BiAMOens:~nM "iM y 
KpeAMTi, KpeAIIITHOMY TOBapiiiCTBy, SIK HSAiMHOMy 003ftt4811bHI.1KOBi, KpeAIIIl 
HSAaBanl.1. KpiM L.lbOrO, TaKa Q:>opMa 386e3ne4eHHSI 306oB"SI3aHb TOBapMCTBa 
B111Kl1MK811a AOBipy flJOAeM, i cepe,q HI.1X 3HaMWflOCSI 6araro 6a>Kat04111X BKllaCTIIl 
CBO"i rpowi Ha O~Hi Ta OOT04Hi paxyHKM, s:!Ki Bip,Kp1.1Bafl0 T0Bap1.1CTBO. 

OT>Ke, y KpeAMTHMX roeapMCTeax PaiiQ:>e£1aeHa He naioaMi aniTM 
CT8B OCHOBOIO AIRflbHOCTI, a AOBipa AO TOBapMCTB8 3 6oKy KP8AMTOpla. 
TOMY He 6yno Heo6xip,HOCTi y naiiOBMX BHecKSX Ta CTBopeHHi 3 HMX nQ4aTKOBOro 
enaCHOfO KaniTaJly. ToeapMCTBO OO'IMHanO npat.t10B8TM H8 38ny'leHHX niA 
coniABptty BiAnOBiAanbHiCTb KOWT8X. 4e AaBaOO MO>KflMBiCTb HaBiTb 
Ha~6ip,HiWMM cenStHaM CTaBaTM '-lfleHaMM KpeAIIITHII1X TOBap1.1CTB. 

Cnip, Bip,3Ha4MTM, ~o AeS!Ki AOCfliAHMKM He BBa>KatOTb npMHL.IMn 
Heo6Me)l(et«ii eip,noeip,anbHOCTi 4neHiB HSA3BM4a~HO Ba>KnMBMM. TaK, 
M.I.TyraH-6apaHOBCbKMil

32 
He poarns:~Aa& coniAapHy eip,noeip,aJlbHiCTb SIK 

np1.1Hl,l1.10, aJle BBa>Ka& nptttHL.1111nOBOtO 386opoHy 4fleHOBi TOBapi.1CTBa QAH04aCHO 
6paTM yYaCTb B AeKinbKOX TOBapMCTBax, SIKa, enaCHe, BMOflMBa& i3 np1.1Hl_\111ny 
HeOOMe>KeHO"i Bip,nOBip,aJlbHOCTi B LlfiiX TOBapMCTBax. A.8.4SSIHOB33 BBa>Kae, LLIO 

32 TaM CBMO, - C.234-235. 
33 4BHHOB A.B. 0cttoaHbl8 MAeM M <1WPMb1 opraHM38l.\lfll ce.nbCKOX03ftMCT88tiHOM KOOnepaJ.IMM.- M.: HayKa, 
1991.- C.143-144. 
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Heo6Me)l{eHa BiAOOBiAMbHiCTb y pa~¢le~3eHiBCbKMX TOBapMCTBaX e JlMWe 
nocTynKOIO iAeonori"i KaniTaniCTM4Horo KPeAMTy i nnaTocnpoMO)I{HiCTb 

KPeAMTHOfO TOBapMCTBa BCTaHOB1110E:TbCs:l He ~14M, a iHWMMM np1!1H~II1naMI!1 
Pa~cpeM3eHa. KpiM ~ro, 4as:IHOB BBa)l{aB, i 3 H1!1M TyT He MO)I{Ha He 

norOAI!1TI!1Cb, 11.10 3arp03a Heo6Me)l{eHO"i BiAnOBiAMbHOCTi 3MYWyeana 411eHiB 
aKTHBHO BHMKaTM y cnpaBII1 CBOfO KOOnepaTII1By, KOHTpo1110BaTII1 ~OrO po6oTy Ta 

cpopMYBaTII1 B ceni rpoMBACbKY AYMKY Ha KOpii1CTb B4aCHOrO noaepHeHHs:l n03MK. 

~iKaBOIO BII1AaE:TbCs:l AYMKa A.H.AH~111¢lepoaa34, SIK11114 3ays8)1{ye, 11.10 
cyeopMI4 Ha nepwM~ noms;~A npii1H~Mn Heo6Me>KeHo"i BiAnosiAanbHOCTi AiMCHO 
He 6ye TaKL4M Y>Ke M CTpaWHMM. Cnpasa B TOMy, 11.10 ~eM npMH~Mn MaB WBMAWe 
ncMxonori4He 3Ha4eHHs:l, a e >KMTTi AO HbOro Ma~>Ke HiK011M He AOXOAII1110. 

PeanbHa BiA00BiAa11bHiCTb 411eHiB CBO"iM Ma~HOM HaCTynana 11L4We y BMnBAKY, 
KOJ1111 TOBapMCTBO HecnpoMO)I{He 6y110 OOKPMTL4 306oB"SI3aHHSI BJlacHMM MaMHOM, 

11.10 cpopMyBa110Cb 38 paxyHOK npo~HTiB BiA HBAaHMX 0031!140K. fiK npa8M110, 3a 
AeKi11bKa nepwiiOC: poKiB po6oTII1 ToeapMCTBO HaKOnM4yeano Heo6XiAHi Ans:~ 
BMKOHaHHSI CBOiX 3000B"s:l3aHb pe3epBM. 

npMH~II1n COiliAaPHO"i BiAOOBiAMbHOCTi, KpiM YCbOro, cpaKTM4HO 
3a6e3ne4yeaB MexaHi3M B3aeMHOrO CTpaxysaHHSI rocnQAapCTB 411eHiB 
TOBapii1CTBa. Henepep,6a4YBaHi cpopc-MB)I{OpHi o6CTaBIIIHL4, TaKi, SIK nO>Ke>Ka, 

rpBA, OBAi>K xyp,o6111, noweCTb Ta iHWi MO>KYTb MHTTeBO 3p00111TM Ao6pe 
ce11SIHCbKe rocnop,apCTBO HennaTocnpoMO)I{HII1M. fi~O Kpep,MTOpoM TaKOfO 

rocnoAapCTaa e 6aHK, BiH yciMa 3aco6aMM nparHyTMMe nOBePHYTM CBOT rpowi, 

HaBiTb s:!Kll.[O BHaCiliAOK ~bOfO OCTaT04HO P030Pir1Tb rocnOAapCTBO 
n03L44a11bHL4Ka. fiKll.IO KpeAMTOpOM 6yAe TOBapL4CTBO - BOHO Mae MO>K11L4BiCTb 
AOOOMOITM CBOMY 411eHOBi, s:IKM~ noTpanMB y 6iAy. TaKMM 4MHOM, pL43111K 

6aHKPYTCTBa BiA Henepep,6a4yBaHMX o6CTaBMH KQ)I{HOfO Ol<peMOrO 
rocnoAapCTBa MO>Ke 6YTM 3MeHWeHMM 3a paxyHOK niATPL4MKII1 TOBap111CTBa. 

Ha aaKiH4eHHSI po3r11HAY np1.1H~1.1ny Heo6Me)l{eHoi BiAnoeiAanbHOCTi 411eHiB 
3a 6opraMM TOBapMCTBa CiliA 3ayea>KMTII1, 11.10 3 4aCOM ~eli! npMH~n BCe )I{ TaKM 
BTpaTMB CBOe 3Ha4eHHSI. Ane 4e CTa110Cs:l JlMWe niCils:l TOro, s:IK 3"SIBM11MCb iHWi 

cpopMM 3a6e3ne4eHHSI BK118AeHMX y TOBapMCTBO rpowe~ (HanpMKilap,, 
p,ep>KaBHa OniKa i KOHTpoJlb, nip,TpL4MKa o6"eAHaHHSIMM KPeAHTHMX KoonepaTMBiB 
Ta iH.). 

Tperi~ npHHW1n Pai4<fJelil3eHa: o6uaeHHH pai4otty AiRnbHOCTi 
TOB8pMCTB8 (B JliTepaTypi BiH 4aCTO Ha3HBaE:TbCs:l "npMH4L400M 110KMi3aL.P"i"). 

~eli! nplr1H4HO Ha OepWMM nOrllSIP, 3AaeTbCSI He11ori4HMM. Ap,>Ke KO)I{Ha 
OpraHi3a~is:l 3a~iKaB11eHa B MaKCL4Ma11bHOMy po3WMpeHHi n011SI CBOeT Ais:IJlbHOCTi. 

TOMY KPeAL4THL41i! KoonepaTHB Mae 6YTL4 3aL.4iKaBJleHHM B OXOnneHHi SIKOMOra 
6iJ1bWO"i TepMTOpii Ta 3any4eHHi s:IKOMOra 6inbWOi" Ki11bKOCTi 4J1eHiB. AJ1e 

34 
AHL!blcpepoa A.H. KoonepaTMBHbliil KJl8AMT .., KOOneparMBHble 6aHKM. - XBpbKoo: M3A-BO "C01o3" 

XopbKOBCKOrO Kp8AMTHOrO COI038 KoonepaTMBOB, 1919.- C.67. 
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palil¢leM3eHiBCbKi TOBapMCTBa 4111HL4J1L4 HaBnaKL4 - o6Me~Ba11L4 ccpepy CBOE:i 
AiMbHOCTi. HalilonTMManbHiwoiO Palil¢lei4aeH BB8)1{8B Tep1.1Topi10 Ais:lllbHOCTi 

roaapMCTBa s Me)l{ax ~epKOBHoro npMXOAY- MaKcMMallbHMM pa!4oHOM AilS! 
Kpep,HTHOro TOBapMCTBa BBa>KMaCb Tep111TOpis:!, Ha s:!KiM npo)I{L4Bae AO 1500 
oci635

. Ha npaKTM~i, cepep,HSI KillbKiCTb 411eHiB palil¢lelil3eHiBCbKIIOC: TOBapL4CTB 
6yna 3Ha4HO MeHWOIO. 8 HiMe44111Hi Ha QAHe palil¢leli!SeHiBCbKe TOBapHCTBO Ha 
n04aTKY XX CT. npMOBAMO B cepep,HbOMY MeHwe Hi>K 100 411eHiB, TOAi SIK B 

YKPaiHi - 6nM3bKO 70036
. Y ~Iii caML414 4ac cepep,Hs:~ KillbKiCTb 4neHiB y MiCbKHX 

palil¢lef43eHiBCbK1.1X Kpep,HTHMX KacaX <1>paH~iY CTaHOBHila 50 oci6, a y 

paM¢lelil3eHiBCbKMX Kacax 6enbriMCbKOro cells:IHCbKOrO COIOSY -7537
. 

nori4HiCTb np1!1H~ny 110KanisaL.PT BMK11MKaHa Heo6Me)l{eHOIO coniAapHOIO 
BiAOOBiAMbHiCTIO 411eHiB TOBapiiiCTBa sa MOfO 6opraMIII. 3poSYMi110, 11.106 

norOAIIITII1Cs:l B3s:ITM Ha ce6e BiAnosiAallbHiCTb 3a Aii 1110AL4HIII, He06XiAHO p,o6pe 
3HaTM n oco6111CTi RKOCTi. KpiM ~ro, Heo6xiAHO SHaTM "ii nnaTocnpoMO)I{HiCTb 
Ta ecpeKTMBHiCTb eep,eHHSI rocnoAapCTsa. To)!{, o6Me>KeHHs:l paMOHY Ais:lllbHOCTi 
TOBapMCTBa cnp111s:1110 TOMY, 11.100 ~OrO 411eHM, S!Ki HeC1114 C011ip,apHy 

BiAnOBiAMbHiCTb, A06pe SH8111.1 OAHe QAHOro, a npaB11iHHs:l MallO MO>K11111BiCTb 
ClliAKYBaTIII sa SMiHaMM y cpiHaHCOBo-MaMHOBOMY CTaHi rocnOAapCTB 411eHiB 
TOBap1.1CTBa Ta lPJlbOBIIIM BII1KOpMCTaHHs:IM Kpep,IIITy. 

noKa11i3al..\iSI Ais:lllbHOCTi TOBapL4CTBa 6yna Heo6xiAHOIO AilS! aa6esne4eHHSI 
liloro CTa6i11bHOCTi, Ta BQAH04aC CTPIIIMysana MO>K11111BiCTb SpoCTaHHSI, 11.10 
npMSBOAM110 AO SHM)I{eHHs:l ecpeKTMBHOCTi. 06Me>KeHHSI paMoHy AiHnbHOCTi 
CTBOpiOBallO TOBapL4CTey neBHi npo611eMM: 

• He 3a8>KJI,M BAaBMOCs:l sa6e3ne4MTM MaTepiallbHY Mi~HiCTb Ta cpiHaHCOBy 
CTa6i11bHiCTb TOBap111CTBa 4epe3 Many KinbKiCTb 411eHiB Ta He3Ha4HMM p03Mip 

saOll.IBA>KeHb cem1H; 

• 4aCTO He BAaBa110Cs:l BSSITIII p,eweBIIIM KPeAMT 4epes p,ecpi~L4T o6irOBIIIX KOWTiB 
Ta OOMe)l{eHiCTb o6opoTy TOBapMCTBa; 

• 4epe3 HecTa4Y KOWTiB TOBaplr1CTBO He M0r110 Ha Halle)I{HOMY piBHi 
npoBOAMTIII p03"SICHIOBa11bHY poOOTy, s:IKa 6 cpOpMysana cnpMSIT11MBe 
KOOnepaTI!1BHe cepep,OBMll.le; 

• y Ma110MY pa~OHi He MOr110 6yTII1 AOCTaTHbOT KillbKoCTi aKTMBHMX Ta 3Ai6HI.4X 
1110Aelil, 3AaTHIIIX npocpeci~HO KepyaaTM TOBapiiiCTBOM. 

Y SB"SISKY S ~111M Palil¢leM3eH BBa>KaB OAHMM is HaMBa>K11111BiWIIIX SaBAaHb -
CTBOpeHHSI cni110K (o6"eAHaHb Kpep,IIITHIIIX-TOBapi4CTB) pi3HMX piBHiB (paMOHHMX, 

o611aCHMX, ~eHTPMbHMX}, 4epe3 S!Ki 6 3AiMCHIOBanOCb B3aeMOKpep,IIITyBaHHSI 
Mi>K TOBapMCTBaMIII, sa6e3ne4yeaBCs:l BMXiA TOBapiiiCTB Ha cpiHaHCOBi piiiHKIII Ta 
s:~Ki 6 HaAaBanM iHwi Heo6xiAHi roeapiiiCTBaM, nOC11yrL4. TaKi cninKH, 11.10 

35 TyraH-6apaHOBCKMii M.ll!. COI.IMBflbHble OCHOBbl KOOnBp84MMI npeAMCil.,KOMMeKT.: Il.A.6ynO'IHMKOBB MAP- -
M.: 3KOHOMMKB, 1989.- (3KOH. H3Cil&AM8).- C.234. 
36 TyraH-6ap3HOBCbKMii M.l. non~HB eKOHOMifl: Kypc nonynflpHMii/BiATB. yKpa"iHCbKOfO BMA8HHfl1919p. IH-T 
eKOHOMiKM AH YICpa"iHM.- K.: HayKOoa AyMKB, 1994.- C.228. 
37 nepef!C118BCKMM 10. PaiiOH A8iiCTBMfl KpeAMTHOrO TOBBpMlllf!CTBa//BecntMK KOonepal!MM. -1914.- N2 4.- C.4. 
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OOB"st3yBBflll1 6 COTHi M T14Cs:l~i OKpeMMX TOB8p111CTB, He nopywyi04M "iXHbO"i 
CBMOCTiMHOCTi, A03BOflll1flM 6 o6"e.qH8TM TOBapMCTBa B eAIIIHY CMCTeM}I, 
CTBOpiiiTM e.!\MHY Mepe>KY, SIKB 6 Aana MO>KI1MBiCTb ~neHBM Lliei Mepe>Ki, 
38fli/IW8104111Cb flOKBfli30B8HMMII1 lfl Heaane>KHMMM, MBTM nepeBarM BeflMKO'i 

opraHiaal.li'i. 
3rOAOM 6yna CTBOpeHa TPbOXcryneHeBa CMCTeMa KoonepaTIIIBHOrO 

KpeAif1TYBBHHst: nepWMM cryniHb CKnSAanlf1 KpeAif1THi TOBaplo1CTB8, APYriiiM -
palfiOHHi Ta o6n8CHi l.leHTpanbHi K8CII1, TpeTiM - LleHT8flbHio1M KOOnepaTMBHif11fi 
6aHK. Y4BCHIIIK8MIII KPeAMTHMX TOB8p111CTB 6ynM OKpeMi oco6M, LleHrpaflbHIIIX KBC 

- KpeAMTHi TOBapMCTBa, l.leHTpanbHOrO 6aHKY - LleHTp8flbHi KBCII1 TB iHWi 
KOOnepaTMBHi o6"eAHBHHR TaKa CII1CTeMa OOBHiCTIO KOMneHcyeana HeAOfliKM 

flOKBflbHOrO xapaKTepy Ais:lflbHOCTi KpeA111THII1X TOBapiiiCTB. 

4eTBepTMH npMHyMn Pa.;1d>eii;3eHa - ttaABHHH no3M'IOK nMwe !LineHaM 

yosapMcTBa i 3 ypaxysaHHHM oco6MCTOCTi no3M'IanbHMKa. CnpaB>KHIO 

ocHoey KoonepaTMBHoro KPeAMTY Palflcpeii;aeH 6a~1o1e He e TOMY, ~MM 
386e3ne~eHMH KpeAio1T, a B TOMy, KOMY H8A8BaTMMYT~ 003M4eHi 
KOOnepaTMBOM rpowi i Ha s:!Ki l.lini BOHM 6YAYTb BMKOplo1CTOBYBBTMCb

38
• 

l!¥> CTOcyeTbCSI nepworo, - TOBBpMCTBO CTBOPIOBanOCb. Afls:! H8A8HHSI 

KpeAIItTiB flMWe CBO'iM 4fleH8M. Ko>KeH 4fleH TOBapMCTBa npM BCTyni OOBip,OMns:!B 
OOBHY iHQ:>opMal.liiO npo ce6e Ta CBoe rOCOOABPCTBO (HBSIBHiCTb 6yAiBeflb, 
KiflbKiCTb 3eMni, aaco6iB BMpOOHMLITBa Ta iH.). l..tst iHQ:>opMBl.lis:l nepeeips:tfl8Cb 
TOBBpMCTBOM, i HB 'ii OiACTBBi, 3 ypaxyBaHHSIM Oco6MCTIIIX s:IKOCTeM \ffleHa 

(cyMniHHSI, nops:tAHOCTi, npa~BMTOCTi, niAnp1>1eMnMBOCTi Ta iH.), HOMY 
8i01CpU8a8CR KJ'eOUm, TOOTO BM3H8\fafl8Cb cyMa, B Me>KaX s:IKO"i MO>KHB 6yno 
6e3 pM3MKY Afls:! TOBBpHCTBa HSAaBaTM KpeAHT l.lbOMY ~neHOBi. npM 
Heo6xip,HOCTi 4fleH TOBapMCTBB Mir y 6yAb-SIKMM MOMeHT nonpOCMTM t..p0 cyM}I. 

U\0 CTOCyeTbCSI l.lifleM, TO 0031114KM y palflcpelfl3eHiBCbKio1X TOBapMCTBax 
BMA8Baflii1Cb flMWe HB BMpOOHM'fi nOTpe6M 4fleHiB. Blo1pOOHif1~e npM3H84eHHs:l 

KpeAMTiB 6yno o6yMOBneHe PalflcpelflaeHOM s:IK OCHOBB KOOnepaTMBHOro 
KpeAMTY

39
• l<peAMTHe TOBBpMCTBO nparHyno nepw 38 Bee AOOOMOITM 

censtHMHOBi 38po6MTM rpowi i l.IMM OOKpalJ.lHTM piBeHb >KMTTR ToMy TOBapHCTBO 

H8ABB8fl0 003M4Kio1 flMWe HB npOAYKTMBHY Ais:!flbHiCTb, B pe3yflbTaTi s:!KO"i 
rocnOABpcTBO 0031f14anbHMKa MaflO 6 OTPMMaTM nplo16YTOK TB po3paxyB8Tif1Cb i3 
TOBapMCTBOM 3a B3s:ITMM KPeAMT, cnnantBWM OCHOBHY cyMy KpeAMTY TB 
Bi~COTKM. 1..\elfl npMHl.IMO 6yB BMKfllf1KaHMifi TaKO>K He06Xip,HiCTIO CMaTM BiACOTKiB 
38 3anY'-!eHi TOBapMCTBOM KOWTM. 

n"stTif11fi npMHyll1n Palfld;)elflaeHa - 6e3nnaTH8 po60Ta 'f.neHiB BM6opHMX 

opraHiB TOBapMCTBa Ta ,QeMOKpaTM~HMM KOHTpOnb B opraHI3a'-'IY. np111Hl.IMO 

384aSIHOB A.B. KpaTKMM K}'pc Koonep&I..\MM. - PenpKHTHOe socnpoM3BeAeHKe MJAaHKSI1925 roAa. - M.: 
KHMlKHBSI nMaTa, 1989.- C.26. 
394a!IHOB A.B. 0CHOBHble MAeM M QlopMbl opr8HM384MM cenbCKOX03!1MCJ"BeHHOM KOOnepai..IIIM.- M.: HayKa, 1991. 
-C.144. 
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pOOoTM 4fleHiB opraHiB ynpaeniHHSI TOBapMCTBa Ha rpOMaACbKMX 3BCBAaX 6yu 
BMKflMKBHMH noTeHl.liHHO HeBeflMKIIIMM p03MipaMM KPeAMTHIIIX TOBBplo1CTB 1 a 
6a>KaHHSIM 3MeHW111TH BMTpaTIII HB "iXHIO Ais:lflbHiCTb. 8iH nepeA6a~ae, lJ.lO K0fll!1 

4fleHM BMOOpHMX opraHiB He 6YAYTb MBTM MBTepianbHOi Blf1HaropoA111 38 po6ory 
B TOB8plo1CTBi, TO B Opr8HII1 ynpaeniHHSI TOBapr.1CTBOM npMHAYTb fl10A111, s:!KI 

Bi3bMYTb Ha ce6e ~MKOHBHHs:l neBHMX OOOB"st3KiB flMWe 3 iHTepecy AO cnpBBIII Ta 
6a>KBHHSI AOOOMOrTM CBO"iM OAHoceflb~M. 1..\i fliOAIII 38 CBOIO po6ory OTpMMBIOTb 

He MBTepianbHy, a MOpanbHY BII1H8rOpoAy, a s:!KlJ.lO 3Ba>KHTM HB Te, l.LIO 
TepMTOpis:! Ai"i TOBBplo1CTBa o6Me>KeHa,- Lie cnpMs:!THMe 3H8\fHOMy niABMlJ.leHHIO 

"iXHbOrO aBTOpMTery B rpOM8Ai. 
TaKIIIM npMHLIMOOM nepeA6a~eHO, L40 nnary 38 p060TY MO>Ke OTp111MyBBTII1 

flMWe CKap6HMK. 4neH8M opraHiB ynpaBniHHSI, s:IK npaBMflO, noeepT810TbCSI fli/IWe 

cpaKTM~Hi BMTP9TII1, noB"s:!38Hi 3 BMKOHBHHSIM Hlo1MIII CBO"iX o6oB"st3KiB (nOi3AKIII y 
cnpaeax TOBapMCTsa Ta iH.). 

WOCTMM npMHUMO Palfld>elfl3eHa - CTBOpeHHJI B K01KHOMY TOB8pMCTBi 

cnel.l,ianbHOro "Heno,QinbHOro ci>OHAY"40
• Palflc:peMaeH nponoHyeae ABi 

TPeTMHM ~MCTOro AOXOAY TOBap1.1CTBa onps:tMOByBBTM HB cpopMyBaHHs:! l.lbOro 
Qx>HAY, s:IKMH MBB 6M OOABiMHe np1113Ha~eHHst: 1) AOKM TOBBpMCTBO icHye, cpOHA 

Hane>KI.1Tb TOBBPMCTey, nepe6yeae B o6iry TB nOCTiMHO 3pocT8104M, 3 ~BCOM 
386e30~111Tb cpiHaHCOBY He3ane>KHiCTb TOB8piiiCTBa i MO>KI11.1BiCTb BeAeHHSI 
KPeAHTHII1X onepal.4ilfl 38 paxyHOK KOWTiB l.lbOro Qx>HAy; 2) npM niKBiABLii"i 
TOBapMCTBB LleM Qx>HA He poonQAiflSieTbCSI Mi>K ~neH8MII1 TOB8p111CTBB, a 
nepeAaeTbCs:! 06"e.qHaHHIO KpeAII1THMX TOBapMCTB, s:!Ke HSABCTb lfloro iHWOMy 

KPeAHTHOMY TOB8p14CTBy, lJ.lO CTBOpiOBBTMMe~ B ABHiM MiCl.leBOCTi. TaKIIIVJ 
MexaHi3M MBB 6111 aa6e3ne~MTM u6e3CMepTs:l" KO>KHOMY OAMH pa3 CTBOpeHOMY 
KPeAHTHOMY ToeapMCTey. IAes:~ HenQAinbHocTi Qx>HAY BMrns:tAana np111ea6n111eo 
Afls:! CTBOpeHHSI CII1CTeMI/I, ane He 3HBifiWfl8 Hane>KHOi niATPIIIMK111 y KpeAI/ITHIIIX 

TOBap111CTB, stKi BMKOp1.1CT8flM i3 3anponOHOB8HOro niAXOAY flMWe MexaHi3M 

Q:>opMyBBHHs:l Bfl8CHIIIX KOWTiB. 
CbOMMM npMHUMn Palfld;)elflaeHa - nocyYnose nepepocTaHHH Kpe,QMTHoro 

KoonepaTMsy s YHisepcanbHMM clnbCbKMM KOOnepaTMB. KpeAMTHi 

onepal.lii, Ha AYMKY Paii;cpelfiaeHa, He noBMHHi 6yTM eAMHOIO cnpaeo10 
TOBapMCTBa41

. KpeAMTHe TOBapMCTBO ManO CTBTII1 ciflbCbKMM KOOnepaTMBOM 

YHiBepcanbHOrO TMny: KpiM H8A8HHSI 003111~0K, BOHO OOBMHHO AOOOM8r8TIII CBO"IM 
~neHaM po6MTIII 38011.1SA>KeHHSI, 38KYOOBYBBTM OOTpi6Hi 4fleHaM 38C06111 
Blllp06HIIIl.ITBa, OPQABBaTM OPQAYKTM iXHbO"i npal.li, opraHi30BYBaTM Afls:! CBOIX 
~neHiB KYpclll Ta neKl.li"i i3 CiflbCbKOfO rOCOOABpCTBB, niAHiMan., rocnOABpCbKIIIVJ, 

MOp8flbHII1H TB iHTeneKryanbHIIIH piBeHb CiflbCbKMX MeWKBHl.liB. 

40 AHl.\biQl&pos A.H. KoonepaTMBHbiM KPf!AMT 11 Koonep&TMBHble 6aHKM. - XapbKOB: LIIJA-BO ·co"n" 
X8pbKOBCKoro KPf!AMTHoro col03a KoonepaTMBOB., 1919.- C.63-64. 
41 Faust Helmut. Geschlchte der Genossenschaftsbewegung: Ursprung und Aufbruch der 
Genossenschaftsbewegung in England, Frankreich und Deutschland Sowie ihre Weitere Entwicklung im 
deutschen Sprachraum.- Frankfurt am Main, Knapp, 1977, p.339. 
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AIJSI nOBHOi xapaKTepiiiCTIIIKM pa~q>e~3eHiBCbKOfO TOBapiiiCTBa HeOOxiAHO 

AOAaTM tUe nesHi OOilO>KeHHSI CTOCOBHO yopasniHHSI, AOCiliA>KeHi r.Bonbq>OM
42

. 

npiii~HSITTSI HOBIIIX 411eHiB y TOBapMCTBO 3Ai~CHIOBaBCSI 38 piweHHSIM 3aranbHMX 

36opiB i Ay>Ke opiiiCKiOill-180. TosapMCTBO He OparHyi10 MaTM SIKOMOra OiilbWe 
4I1eHiB, a HaMaranoCSI He AOnyCTMTM IliQAelil HeHBAiMHIIIX Ta He4eCHIIIX. A 
3arai10M, TOBapMCTBa OyilM AOCMTb AeMOKPaTM4HIIIMM opraHi3a~..tiSIMM. npasniHHSI 

CKI18Aanocs:t 3 5 4neHiB i 6yno BIIIKOHaB4MM opraHoM. CnocTepe>KHa PBAa, 
aane>KHO BiA Be.nftot4111HII1 pa~OHY AiMbHOCTi, CKI18Aanacs:t 3 3-9 4IleHiB i He pip,we 

OAHOfO pa3y Ha 3 MiCSIL.ti KOHTPOI110B8Ila AiSIIlbHiCTb npaBI1iHHSI Ta Q>iHaHCOBO­
MaMHOB111M CTaH 00311148IlbHMKiB, SIKMM 6yn111 HBAaHi 0031114KM, i "fXHix OOpy4MTei1iB. 
4neHII1 npaeniHHSI o6L4pani4Cb Ha 40TMPIII poKIIt 3 TaKIItM po3paxyHKOM, tUoO 4epe3 
KO>KHir'lX ABa poKL4 3aKiH4yBai1111Cb OOBHOBa>KeHHSI ABOX \.IIleHiB npasniHHSI. 4neHII1 

CnOCTepe>KHO"i PBAII1 001!1panr.1Cb Ha Tpr.1 poKII1, npii140MY KO>KHOro POKY 
aaKiH4yBalllt1Cb OOBHOBa>KeHHSI TpeTII1HII1 KiilbKiCHOfO CKI18AY· ronosa TOBapMCTBa 
cno4aTKY o6~ttpascs:t 3aranbH111Mit1 36opaMM i asroMaTII14HO CTasas ronoso10 
npasniHHSI. ni3Hiwe 6yna snpoeaA>KeHa CMCTeMa, KOillll aaranbHi 36opM 

HBAaiOTb OOBHOBa>KeHHSI npasniHHIO CBMOMY o01t1paTM fOilOBy 3i CBOfO CKI1BAY· 
HixTO i3 4IleHis npaBiliHHst 41-1 cnOCTepe>KHoi· pBAM He Mir OTP1t1MYBaTit1 His:tKOi 

BMHafOPQAIII. 0nna4yBaHII1M Mir 6yr111 I11.1We KaCMp, SIKIIIM He Ma~ npasa ronocy 
np111 BMpiWeHHi nMTaHb HBAaHHSI 0031t140K. Cl>iHaHCOBi onepa~..tii TOBapMCTBa 
opOBOAIIIIlMCb Ay>Ke o6epe>KHO i OOI1Sirai1111, SIK npaBI/IIlO, B OTPMMaHHi 
6aHKi8CbKOfO KpeAMTY Ta HBAaHHi 00311140K CBO"iM \.IIleHaM. Onepa~..tii i3 

aBI1Y4eHHSI KOWTiB Ha BKI18AM oOMe>KYBailMCb, a0111 TOBapMCTBO He MallO 3aMBIIIX 
3o6oB"SI3aHb i OpoBQAMili/ICb IlMWe B OKpeMMX B11108AKaX. KpiM L.tbOfO, 

TOBapMCTBa Pai4Q>eK3eHa Oyi11t1 AOC1t1Tb "cysop111M111• lUOAO OOPY41t1TeniB, 
BMpoOHIIt\.IOfO BMKOpMCTaHHSI 003111K, B\.laCHOl ConaTM 003MK Ta Bip,COTKiB. fiKI.LIO 

Q>iHaHCOBMM CTaH OOPY4MTei1S1 OOXIt1THyscst, TOBapMCTBO BMMarano BiA 
0031-1\.lailbHMKa aanopyKit1 HOBOrO OOPY4111TenSI. KOI1111 TaKa BIIIMOra He 
BMKOHYBanaCb, aOO KOI1111 003111\.IKa 6yna OOTpa4eHa He 38 np1!13Ha4eHHSIM, -

TOBaplt1CTBO BIIIMarano noBePHeHHSI Ti B MiCs:t4HIIIM TepMiH. TaKi CBMi 38XOA111 
MOri11t1 0yrll1 3aCTOCOBaHi OpM nopyWeHHi rpaQ>iKa cnnaTI4 003M4KII1 Ta BiACOTKiB. 

OT>Ke, oplt1HL.tMOM AiMbHOCTi KpeAit1THIIIX TOBapMCTB Pai4Q>alil3eHa oynlll 
saaeMOOOB"s:t38HIIIMIII i B KOMnileKCi CTBOpiOBailM MiL.tHY, >K1t1TTe3AaTHY 

KOOnepaTIIIBHY <PopMy q>iHaHCOBO"i caMOAOOOMOflll Cells:IH. 

"HaponHi 6aHKM" r.Wynbye-Aeni'la- Kn8CM'IH8 MQAenb MiCbKOro 
OW8JlH0-003M'IKOBOro KOOnepaTMBy. 

r.WyilbL.te-,Qeni4 3anpoooHyBaB iHwy MOAeilb KpeAMTHOfO KOOoepaTMBy, 
S!Ka B CBOi~ OCHOBi npMH~..tlt1nOBO BiAPi3Hs:II18Cb BiA TOB8PIIICTB Pa~Q>elil3eHa, Oo 

42 KoonepariiBH8R XpeCTOMaTIIR: C6. CT. II pe4eli 0 KOOnepaL\1111/ noA peA. E.fleHCKOii. 5-Ka KOOneparopa. -
Nl!89.- M.: lii3,QaHIIB BcepocaniCKoro LteHTpanbHOfO Col03a norpe6KTenbHbiX 061!4BCTB, 1919.- C. 72-73. 
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Mana iHWIIIM Q>iHaHCOBIIIM MeXaHi3M Ais:tilbHOCTi. L\SI MOAeilb OTpMMaila Ha3By 
"HapoAHIIIM 6aHK"

43
, a6o OU48AHQ-0031114KOBe TOBaplt1CTBO, i 6yna CTBOpeHOIO Ails:! 

38AOBOI1eHHSI q>iHaHCOBIIIX OOTpeO oepesa>KHO MiCbKit1X MeWKaH~..tiB- peMiCHII1KiB, 
cny>K6oB~..tiB Ta iHWIIIX BepCTB MiCbKOfO HaceneHHSI (TaOm.,Ltfl 3). 

Ta6Illll~..ts:t 3 
'CO ... i811bHMM CK.n8A 'IIleHiB HiMe~KMX 

.... - -- ~ ~ -- -

CoQianbHi BeDCTBM H8C&n8HHA % 
lloi6Hi niAnoo&Mui 74,1 
Oco61.1 ni6epanbHIIIX npo¢lecilil, paHn.&, 13,8 
neHciOH8PI.1 
CriV>K60eui HJ.1>K'«>ro PBHrv 3,5 
Po6iTHJ.1KJ.1 8,6 
Bcboro: 100 

Po6oTa s Micrax, oco6n111so senlt1Kit1X, Ae ntOAIII Mano 3Hai0Tb OAHe 
OAHOro, BMMarana COe~Q>i4HII1X Oip,XOAiB AO OpraHiaa~..tii Q>iHaHCOBOI 
saaeMOAOOOMOfM. TOMY 01U8AH0-0031114KOBi TOBapiiiCTBa WyilbL.te-,[\eili4a, 

Mal04111 KOOnepaTIIIBHY op111poAy Ta rpyHTYI04111Cb Ha KOOOepaTII1BHMX oplltHI..tii10aX, 
B OCHOBy CBOrO q>iHaHCOBOro MexaHi3MY AiRilbHOCTi 38KI18A8Illt1 np111Hlt1110111, 
6nM3bKi AO r111x, l140 aacrocosysanMCb OaHKaMM ra iHWIIIM111 Q>iHaHCOBMMI.1 
yCTaHosaM111. Mero10 oepworo "HaPQAHOro 6aHKY" Wyilblte, arip,HO 3 i4oro 
CTaTyrOM

45
, 6yno HBAaHHSI CBOiM 4IleHaM KOWTiB. iXHiM A>KepenOM 6ynlt1 na1 

4IleHiB, BCTYOHi BHecK111, pe3epBHIItM KaniTan, a TaKO>K BKI18AM Ta 0031114eHI 
KOWTIII. nalil Ta BCTYOHII1lil BHeCOK MO>KH8 OyilO Cnila4yBaTIII sip,pa3y a6o 
48CTMHaMII1. TosapiiiCTBOM KepyBailM 38railbHi 30oplll, KOMiTeT i npaBiliHHs:l 

3ar8IlbHi 30opM, 3a CTaTYTQM, OOBit1HHi 6yn111 CKI11t1KaTIIICSI U40 Tp1!1 MiCHL.ti, a AilS! 
OOT04HOi" po6oTM BOHIII OOMpanlll KOMiTeT y CKI18Ai rOilOBM, CKapOHII1K8 ~ 
pesi30pa, RKi CT8HOBIIII11t1 npasniHHR KOOnepaTMsy, T8 AeB"SITM 4IleHiB. CTaryTOM 
Oyno nepeAOa4eHO TaKO>K iHCTMTYT 004ecHOf0 4IleHCTBa. no4ecHII1MII1 4IleH8MI.1 

KOOoepaTMBY 6yn111 Ti OCOOIII, SIKi OpanM Y4aCTb B liloro po6oTi lit po0111Illll BHecKIII, 

OAH8K He npeTeHAYB8Il111 Ha 0031114KY. ll.tOpoKY CiliA OyilO BHOCit1Tit1 He MeHwe 3 
M8poK a6o H8A8B8TM TOBap111CTBY OeaBip,COTKOBy 0031114KY B po3Mipi He MeHWe 
30 MapoK. no4eCHi 411eHM MOri11!1 6paTII1 Y48CTb y 38f8IlbHIIIX 36opax i 38MM8TI.1 

nesHi OQC8AIII B KOOnepaTit1Bi. no31114KII1 H8A8Ba1llt1Cb TepMiHOM AO 3-X MiCSI~..tiB 3 
po3paxyHKY 8% pi4HMX. TepMiH KJ>eA"'TY Mir 6yr1t1 opOAOB>KeHIIIM He 6iilbwe Hi>K 
Ha 3 MiCs:tL.ti nip, 10% pi4HMX. 

43 Cooperative/Credit Union Dictional)' and Reference. Jack and Connie Mclanahan Editors. - Cooperative 
Alumni Association, USA, 1990, p.292. 
44 TyraH-5apaHOBCKIIK M.lil. CQ411anbHbiB OCHOBbl KOOnep&L\1111/ np8AIICfl.,KOMMBHT.: fl.A.5yn<l'IHIIKOB8 14 AP 
M.: 3KOHOMIIK8, 1989.- (3KOH. HacnBAIIB).- C.349. 
"JcropiH KOOnepaTIIBHOfO pyxy: niAJlY'IHIIK Afll'l KOOnBp&TIIBHIIX BY3iB/ 5a6BHKO CT., reneit C.A., fOH4Hpy• 
fi.A. ra iH.- YKooncninKa, flbBiBCbKS KOMBPL\iiiHa aK&ABMiH.- flbeia: IHCTIIT}'T yKpa"IH03Haacraa HAHY, 199~, 
C. 48. 
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TaiG1M!.4 6yn1.1 OCHOBHi 3aCC)AI.1 nepworo CTBOpeHOfO WyilbLte 01.1.18AHQ-

003!.44KOBOrO TOBap!.4CTBa. 3 4aCOM TOBapHCTBa WyilbLte-Aeni4a CT8I11.1 

xapaKTeplt13yeantcb HacrynHit1MIII 03HaKaMIII: 
1. ToaapMCTBO M8n0 3H8'fHMM Bn8CHMM naMOBMM KaniTan, 

cctwpMOBaHMM 3a paxyHOK naMOBMX BHeCKiB 'UieHiB. npiiiHL\!.40 Q:>opMyBaHHSI 

TOBaplftCTBOM Bn8CHOfO KaniTany {naMOBOrO Ta pe3epBHOfO)- OCHOBa, Ha S~KiM 
6yp,yeanaCS~ BCSI CIIICTeMa 01.1.18AHO-n031f14KOBIIIX KOOnepaTif1BiB. r.Wyi1bLte-Aeni4 

ni,o,KPecmoeae: "Toeap1.11.1.1ecT8a ropp,S~TCst ceoel4 npep,aHHOCTbto 111p,ee 
"caMOnOMOI.I.IIII" Ill npoBOP,SIT npiiiH41ftn caMOnOMOI.I.IIII p,a>Ke B Ha3BaHKM, KOTOpoe 
OHift P,aJllll ceoeMy COto3y. H1.1KaKOM p,eMOpai11113ytol.l.leM rocyp,apcTBeHHOiit 

nOMOI.I.IIII! HIIIKaKIIIX 6narop,eRHiftlit, HIIIKaKOM oneKIII! Aa>Ke Ha4111HaTb p,eno 
TOBap1.11.1.\eCTBO P,Oil>KHO C p,eHbfaMI.1 CB01.1X 4IleHOB ... ..46 WynbLte-Aeni4 

HanonS~raB Ha TOMy, 1.1.10 IltoP,IIIHa, S~Ka 6a>Kae BCTYnlltTM P,O TOBap1.1CTBa, OOBIIIHHa 
6YTIII cnpoMO>KHOto cnnaTMTK nalit op,pa3y np111 ecryni a6o nepiop,H4H1.1MIII 

nalitOBit1MIIt BHecKaMI.1, i ~.teUI nalit MaB 6YTI.1 He MeHWI.1M 100 MapoK (8 OKpeM1.1X 
TOBapMCTBaX po3Mip nato P,OXOP,MB P,O 500-700 MapoK.- npuM. aem.), 1.1.10 B Ti 

4aCI.1 6yno P,OCMTb 3Ha4HOto cyMOto. TaKIIiM ni,o,xip, 6ye Blr1KI1MKaHIIIM TMM, 1.1.10 
6inbWiCTb TOBapMCTB, oco6I1111BO Ha no4aTKOBiM CT8Aii CBOfO po3BMTKY, MailM 

OOMe>KeHy KinbKiCTb 4IleHiB, i 1.1.100 cq>opMyBaTM P,OCTaTHiM P,IlR po6oTH naMOBI.1M 

KaniTan, He06Xi,o,HO 6yno BCTaHOBiltoBaTM eenMKMM po3Mip nato. 
1..\iKaBMM e npoeep,eHMM f.BonbQ:>oM aHani3 n03111Tt.1BH1.1X CTOpiH Ta 

HeP,OiliKiB Befllr1Kt.1X nalitOBIIIX BHecKiB, 1.1.10 icHyBaJlllt B TOBapMCTBaX Wynb~.te­
Aeni4a47. BiH ni,o,Kpecntoea8, 1.1.10 eem1Ki na"i, 6e3 cyMHi8y, p,aeanM KOPIIICTb 

TOBapiiiCTBy, OC06I1MBO np111 p,ecpiLtiiiTi KOWTiB Ha rpOWOBOMY pMHKY. BOHI!t 6y11111 
KOpiiiCHIIIMM i P,IlSI 4IleHiB TOBapiiiCTBa, 6o cnoHyKaillll "iX P,O ClltCTeMaT1114HOrO 

Bip,Kilap,aHHR (HaKOOIII4eHHSI) 3a01.1.18A>KeHb P,O TOrO MOMeHTY, P,OKIII He 6yp,e 
Blftnna4eHoto ecR cyua nato e roeapMCTBi. Ane BOP,H04ac Lti naT Manlll ceoi 

Hep,oniKIII. BMCOKMiit nalit 6ye neeHoto nepenoHoto p,nst BCTYOY e roeapMCTBO, 
oco6n111eo p,ns:t mop,elit 3 He3Ha4HIIIM p,ocraTKOM. KpiM 4bOro, eeniiiKMiit poaMip 
na10 4aCTO npV13BOP,MB P,O TOfO, 1.1.10 OKpeMi 4IleHVI, nip, TMCKOM OOTpe611t 8 
rpowax, TVIM4aCOBO BVIXOP,IItilllt 3 TOBaplltCTBa a6VI OOBePHYTM CBiM nalit, 

BTpa4ato4111 np1r1 L\bOMY ecrynHIIIIit BHecoK. Y nop,anbWOMy, BOHVI 3HOBY BCTYnaJlM 

B TOBaplr1CTBO, 3aHOBO Cni1a4Y104111 BCi BHecKH. 
KpiM nalitoeoro Kanirany, Wynb~.te-Aeni4 eip,eop,llte Ba>KiliiiBY ponb 

Q:>opMyBaHHto pe3epBHOf0 KaniTany TOBaplr1CTBa. 4epe3 3Ha4Ht.1M po3Mip naTe 

BlliHir1Kai1a norpe6a TXHbOfO H8AiMHOf0 3a6e3ne4eHHSI. 3 4ieto MeTOto 3 AOXOP,iB 

TOBapiiiCTBa Q:>opMyBaBCst pe3epBHI.1M Q:>oHA Ha BI.108AOK cpiHaHC08MX BTpaT. 
2. none 'UieHCTBa TOB8pMCTB8 He o6MelKYBan0Cb. AJ1st 

sa6esne4eHHs:t 3pOCTaHHs:t snacHoro KaniTany Ta cpiHaHcoBOi CTa6inbHOCTi 

rosapHCTBa Wynb~.te-Aenil.la nparnyn1.1 po3WMPVITVI none 1.1neHCTBa ra aanY~.~Ir1Tir1 

.,; KoonepaTMBH8ll xpeCTOMaTMll. C6. CT. M peYeii 0 KOonepa4MM I noA peA. E.neHCKOit- B-=xa KOOneparopa.­
III3A8HMe BcepoCCMiiCKoro l.leHTpanbHOro COI038 norpe6MT9flbHbiX 06lJ.IecTB,- M.: 1919.- C.65. 
47 BonbqJ r.B. HapoAHble 6aHKI1.- M., 1915.- C.S0-81 
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P,O CBOfO CKI18AY stKOMOra 6inbWY KiilbKiCTb I.II1eHi8, He38I1e>KHO BiP, "iXHbOro 

MiC~.tenpo>K1.1BaHHSI, COLtiailbHOfO CTaTYcy Ta pop,y 3aHRTb. flK npaB1r1110, l.li 
IltoAM He 6ynt.1 oo"ep,HaHir1Mir1 3a MiCLteM npo>KMBaHHSI, npocpecilitHOto, penirilitHOIO 

41r1 iHWOto 03HaKOto. 80Hir1 He 3Hai1M op,He OAHOfO Ta BCTYnaJlM AO TOBapMCTBa 
Illr1We P,Ils:! TOro, 1.1.100 CKOpKCTaTMCb l4oro nOCI1yraMir1. WynbLte-Aenil.l i 4YTK He 
XOTiB npo Te, 1.1.1o6 OOMe>KMTM CKI18A 4IleHiB paMKaMM neBHMX KilaCiB '-1111 
npocpecilit48. 41r1M 6iilbWe 6yp,e 4IleHiB, - BBa>KaB BiH, - TMM MiLtHiWI.1M 6yp,e 

TOBapMCTBO, TlltM MeHWMMIIt 6YAYTb BMrpaTM Ha ynpa811iHHR, TI.1M BaroMiWOIO 

6yAe rapaHTiR, RKY TOBaplltCTBO 3MO>Ke aanponOHYBaTM Kpep,MTOpaM. A 1.1.\0 

pi3HOMaHiTHiWir1M 6yAe piA 3aHS~Tb 4IleHiB TOBapMCTBa - TO MiLtHiWVIM 6yAe litoro 
q,ytip,aMeHT. I He TiilbKM TOMy, 1.1.10 nepiOA TMM4aCOBOf0 Hap,IlMWKY rpowelil y 
npa~.tiBHHKiB op,Hiei rany3i 4aCTO 36iraeTbCR 3 nepiop,OM TMM4aCOBOT nOTpe61.1 B 

rpowax npa~.tiBHMKiB iHWOi ccpep1r1, a lit TOMy, 1.1.10 I10KaJ1i3aLtiR AiRilbHOCTi MO>Ke 
BMKilMKaTM 3aMiCTb 6naropoAHOfO KOOnepaTMBHOrO p,yxy B3aeMop,OOOMOfll1 
nQ4YTTR aasp,pol.l.liB ra eroT3MY, s:tKi Wynbt.te-Aeni4 HeHaBr.1,0,iB ycieto p,ywe10 ra 

nparHyB 3aXIr1CTir1TIIt BiA Hlr1X CBO"i TOBapMCTBa. 
Y 3B"R3KY 3 LtMM, Wyi1bLte-Aeni4 He XOTiB OOMe>KYBaTir1 palitOHIIt P,iRilbHOCTi 

"Hapop,HMX 6aHKiB", Hap,asae MO>Killr1eiCTb i"M caMMM BM3Ha4aTM, Ha RKMM palitOH 

BOHM MO>KYTb 6e3 pllt311!KY srpaT nOWIItptoBaTir1 CBOto AiRilbHicTb. 
3. Ha naMOBi BH8CKM HapaxoayaanMCb, npM MOlKJlMBOCTI, 6inbWi 

AMBiAeHAM, HDK BiACOTKM H8 38Jly'leHi KOWTM. ~ aa6esne4MTM 3pocTaHHSl 

BilaCHOro KaniTany, TOBaplftCTBO WilRXOM HapaxyeaHHSI BlftCOKOrO AI.1BiP,eHAY Ha 
nalitoei BHecKM nparHYilO 3aLtiKaBif1Tif1 CBOiX 4IleHiB MaTH 6ii1bWY KiilbKiCTb na"ie. 
np1r1 L\bOMY Ha 01.1.\aAHi BKI18AM 4IleHiB Hapaxoeysa~ MiHiMaJ1bHir1M p1r1HKOBII1Lil 

BiP,COTOK (Ltelit npVIHLtMO Ile>Kir1Tb B OCHOBi P,iMbHOCTi KOMep~.tiMHIItX 6aHKiB. -
npuM. aem.). TaK, cepep,Hilit Bi,o,COTOK, RKIItM cnna4yBa~ Ha na"i I.IIleHiB 

O~P,HO-n031r14KOBif1X TOBapMCTB, CKilaP,aB 6%, a Ha 38l1Y\.IeHi TOBaplltCTBOM 
KOWTift (BKI1104HO 3 01.1.18AHIItMIIt BKI18AaMir1) - 3,1 o/o. 49 

Heo6xi,o,HO ni,o,Kpec11111WI, 
1.1.10 8 LtbOMY nip,xop,i 6yna neeHa noriKa. BKI1ap,ato4M rpowi e nalit, 1.111eH 
TOBap1.1CTBa 6paB Ha ce6e neBHMM pM3MK: BiH He MaB rapaHTii OTpMMaHHR XOY 

RKOfOCb P,lltBip,eHp,y Ha nalit i HaBiTb Mir litoro srpaTMTM nplft 6aHKPYTCTBi 

TOBaplftCTBa. TOMY pM3MKOBaHiWi cpiHaHCOBi BKilap,eHHR y Blltrils:!Ai natO 
nOTpe6yBai1M 6ii1bWOi BlltHaropop,llt, Hi>K po3Mil.l.leHHH rpowelit Ha 01.1.\ap,HOMY 

paxyHKY nip, Hanepep, BM3Ha4eHMM rapaHTOBaH1!1M BiP,COTOK. 
KpiM Ltboro, Wynb~.te-Aeni4 sea>Kae., 1.1.10 "Hapop,Hi 6aHKif1" He noBMHHi 

3aH8p,TO po3paXOByBaTIIt Ha 3any4eHi KOWTM. BiH peKOMeHp,yBaB, 1.1.100 3ai1Y\.IeHi 
KOWTI/1 i BilaCHKM KaniTail 6y1111t y CniBBi,o,HOWeHHi, He 6ii1bWOMy, Hi>K 4:1. 1.\i 

3ai1Y\.IeHi KOWTK Mailll! nepeBa>KHO CKilap,aTM~ 3 01.1.\8AH1.1X BKI18AiB, stKi 3a3BVIYaLil 
6y11111 KOHCepBaTir1BHIIIMI.1, "cnOKiMHIItMK", p,eweBif1MI.1 rpiWMVI. KO>KHe 01.1.\aP,HO-

48 TaM caMo, - C.87. 
49 Koonepan1BH8ll xpecTOMaTMll: C6. CT. M peYeii 0 KOOOep8f.IMM./ noA peA. EJlettCKOii. -1i-llllJ<OOIIeparopa 
1.13A8HM9 BcepoCCMiiCKOrO l.leHTp8flbHOrO COI038 nOTpe6MTenbHbiX 06lJ.IecTB,- M.: 1919.- C.65. 
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0031114KOBe TOBap14CTBO, - niAKpecn!OBaB WyllbLte-.£leni4, - Mae eraTH OUUiAHOIO 

Kaco!O csoro pa~oHy>'l. 
4. 8MCOKB si,qCOTKOB8 CTaBKB 38 Kp8AMT, ane TpoXM HM>K'18, HbK B 

iHWMX cj>iH8HCOBMX yCTaHOB8X (pMHKOBMM BiACOTOK). Oco61114BO Lte 4ITKO 
npOCTemyBallOCb Ha 004aTKOBi~ CTBAi"i po6ont KO>KHOfO TOBap14CTBa. BMCOKI4~ 
npo~.teHT Ha 003144KI4 6ys Bt.4Kl114KaHI4M Heo6XiAHiCTIO nnaTMTM BI4COKi AMBiAeHA14 

Ha nar Ta Q>OPMYBaT14 pe3epBH14M KaniTan TOBapMCTBa. 
5. nepeniK cj>iH8HCOBMX nocnyr TOBapMCTB H8DflM1K8BC.R AO nepeniKy 

08HKiBCbKMX nocnyr. KpeAI!tTI4 B!11AaBBl11!1Cb He TillbKM Ha B14pOOHM4i, a ~ Ha 

cnO>KI!tB4i nOTpe614 i 4aCTO 6yl114 AOC14Tb eem1KOrO po3Mipy (200-500 TMC.MapoK). 
npM HBAaHHi Kp&AMTY He BMMaranOCb 06oB"SI3KOBOro OOSICHeHHSI npo HanpSIMKI4 
B14KOpMCTaHHSI KOWTiB. oillbWiCTb KPeAMTIB BMAaBallMCSI niA BeKcelli Ta 6oproei 

po30MCKM, a TBKO>K BiAKPMBaBCSI KOHTOKOpeHTHMM Kp&AMT. KpiM 4b0f0, 

3AiMCHIOBaBCH o6nix eeKcenie Ta inoTe4He KPeAHTYBBHHH. 
6. Po60Ta ~.~neHiB npaBl1iHH.R 6yna onna!.fYB&HOIO. 6inbwicrb o~BAHo­

no3144KOBMX TOBapMCTB WyllbLte-.l\elli4a Onlla4yBallM pOOOTY 4JleHiB npaBlliHHH 

HB piBHi KOMepLtiMHMX 6aHKiB. 
7. '"lneHM OLQ8Atfo-n03M'IKOBOrQ TOB8pMCTB8 HecnM HeQOMelKeHy 

si,qnosi,qanbHiCTb no ioro 6oprax. flMwe 3rOAOM 3aKeH A03BOllMB 

CTBOpiOBaTr;! OUUiAHQ-0031.44KOBi TOBapMcrea 3 OOMe>KeHOIO BiAnOBiAallbHiCTIO. 
8. "'neHM OI.Q8AHO-n03M'IKOBMX TOBapMCTB '18CTO 6ynM naCMBHMMM. 

~e 6yno OAHieiO 3 xapaKTepHHX 03HaK ToeapMCTB Wynblte-.Aeni4a. WlltpoKe 

none 4lleHCTBa npM3BOA14110 AO TOrO, ~0 4lleHIIt Ma~>Ke He 3Hal114 OAHe OAHOrO. 
Y 6araTbOX O~BAHQ-n0314YKOBMX TOBapi4CTBBX WyllbLte-.£leniYa He 6yno 

KOOnepaTMBHOro Ayxy B3aeMQAOnOMOrM, YlleHM He 6pamt yYacTi y 3ar8llbH14X 
36opax. naCMBHOcTi 411eHiB cnpMSillB TaKO>K iXHSI OOMe>KeHa BiAnOBiAallbHiCTb 3a 

6opraMM TOBapMCTBa. 
9. nocnym '18CTO H8A8B8JlMCb He TiflbKM 'lfl&H8M KOOnepaTMay. 

nparHeHHSI eraTH MiLtHiWIIIMM WTOBXBllO 6araTO TOBapMCTB Ha HBAaHHH OOCJ1Yr 
i HeYlleHaM. Y 1889 POLti HOB14M KoonepantBHr.1M 3BKOH HiMe44MHr.1 386opoHr.1B 
KoonepantBHMM opraHi3a~SIM onepa4ii He i3 CBOiMM 4lleHaMr.1. niCllH LtbOro, Ti 
O~aAHo-n031114KOBi TOBapMCTBa, KOOnepantBHMM Ayx SIKMX 6ys HeAOCTBTHbO 

Br;!pa>KeHIIt~, aKTI!tBHO nOYalll4 nepeXOA111Tt.4 Ha npi4~HSITHiwy AllSI HMX 
aKLtiOHepHy cpopMy BJlaCHOCTi. TaK, i3 33 MiCLteBI!tX aKLtiOHepHI4X 6aHKiB, ~0 
iCHysanlll B CaKCOHil B 1892 po~, TillbKr.1 6 Bt.4HMK110 CBMOCTiMHO, a pewTa -
p03BMHYllt.4Cb i3 OUU1AHQ-003144KOBI.4X TOBapMCTB WllSIXOM lXHbOrO nepeTBOpeHHSI 

B aKLtiOHepHi TOsaplltCTBa
51

. 0~BAHO-n031.4YKOBi TOBaplltCTBa, S!Ki 3alli4Wt.4111.4Cb y 
cpopMi Koonepantey, MOrlllll nerKO OOXQAI.4Tr.1 OOMe>KeHHSI B onepa4iHX i3 

He4JleHBMM, 3anpoBa,q1!1BW14 Ay>Ke npocry Ta cpopM8llbHY Cl!tCTeMy npl!tMHSITTSI B 

50 TaM caMo.- C.69. 
51 TyraH-6ap8HOBCKMH M.lil. COI.IM8nbHbl8 OCHOBbl KOOnepai.IMMI OpeAMCn., KOMMBHT.: RA.EiynO'IHMKOBa M AP· 
- M.: 3KOHOMMKa, 1989.- (3KOH. HacneAMe).- C.366. 
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4lleHI!t, Oc00111!1BO nicnSI BiAMiHI!t Heo6Me>KeHO"i BiAnOBiAaJlbHocTi YlleHiB 3a 

a00oB"SI3aHHSIMI!t TOBapl!tCTBa. 
TaKMMIII 6y11111 fOllOBHi p1!1CIII O~BAH0-003M4KOBOrO TOBapMCTBa Wyl1b4e­

.£lelli4a, S!Ke B CBO"i!i1 AiHllbHOCTi Ay>Ke HafBAYBBl10 6aHKiBCbKY ycraHOBy, TOMy M 
OTpl!tMano Ha3BY "HapoAHI!tM 6aHK". Ane rOllOBHOIO iAeeiO illyllbLte-.£leniYa 6yno 
3pOOMTIIt CBOT 6aHKr.1 "npMMYCOBr.1MM O~BAHr.1MI.1 KaCBMI.1"

52
, ~06 HaB41!1TI!t YlleHiB 

TOBapMCTBa p0014TM 3a0~8A)I(eHHSI. 
Ha CKillbKI4 6 BiAMiHHI.1MI!t HB nepwr.1M nOrllSIA He 3AaBBJ11.1CSI KPeA14THi 

TOBapMCTBa PalitcpeM3eHa Ta O~BAHQ-003M4KOBi TOBap14CTBa Wyllb4e-.l\elli4a, 

npl!tpOAa "iXHSI 6yna OAHaKOBa - ~.te 6ymo1 KOOnepaT1.1BHi opraHi384i"i: BOHIII 

craop10eanMcSI 3 MeTOIO eaaeMQAonoMom, Malllll AeMoKpant4HY CTPYKTYPY 
ynpaBlliHHSI, KO>KeH YJleH MaB 0Ar.1H rOllOC Ha 3ar8llbHr.1X 36opax, AiSillbHiCTb 

TOBapr.1CTB cnpSIMOBysaJll!tCb Ha HBAaHHSI nocnyr (Aeweeworo Kp&AMTY) CBOlM 

4lleHaM Ta iH. 

"Ocj>eHD8XCbKB" MOAenb KpeAMTHOrO KOOnepaTMay. 
KpiM ABOX Kl1aCM4Hr.1X MQAelleM Kp&AMTHMX KOOnepantBiB, 

pat.1cpei13eHiBCbKOi Ta WYllbLte-Aelli4iBCbKO.i, - B HiMe4YIItHi Bl!tHMKlla ~e OAHa, 

TaK 3BaHa ocj>eHD8XCbKa53 MOAellb, S!Ka Mana p1.1CIII o6ox 6a30BVIX MQAelleM i 

3BMMBJ18 npOMi>KHe Miclte Mi>K HI!1Mr.1. 3a CBOiMI!t 03HaKaMVI oQ>eH6axCbKa 
MOAellb HBMOJll!t)l(l.fe CTOMa AO KJ1aCM4HOrO TOBapV~crea Pat.1cpelitaeHa - ~.te 6ye 
cillbCbKMH KOOnepaTV!B, SIKVIM MaB HeBelllltKM~ po3Mip Ta llOKallbHIItM xapaKTep 

AiSillbHOCTi. Ane, Ha BiAMiHy BiA pa~cpeM3eHiBCbKr.1X TOBapV~CTB, S!Ki 
npMHLtMOOBO AOTPV~MYBaJllltCSI BC~ npr.1H4r.10iB Pa~cpeM3eHa, TOBapMCTBa 
ocpeHOBXCbKOfO Tlltny AOnycKalll!t MO)I(Jli.1BiCTb BiAxOAY BiA OKpeM14X 
palitcpe~3eHiBCbKI!tX npMHLtMniB, BlltXOASIYM 3 KOHKpeTHMX yMOB AiHllbHOCTi 
TOBapMCTBa. TOMY, ~ TOBap1.1crea YaCTO BlltKOp1!1CTOBysanr.1 y CBOJ~ AiStllbHOCTi 

npHH~.tMnM Wynb~.te-.£leni4a: 
• BM3Hasanacb Heo6xiAHiCTb cj>opMyBaHH.R naiosoro KaniTa.ny, ane 

po3Mipr.1 na"iB 6yn111 3Ha4HO MeHWr.1MM, HDK y "HapOAHMX 6aHKax" WyllbLte­

.l\elliYa. 
• AOnyCKanMCb ODOB".R3KOBi BHecKM npM BCTYni B KOOnepaTMB; 

• AOnycKanacb o6Me>KeHa ai,qnosi,qanbHiCTb 'lfleHiB 38 6opraMM 

TOBapMCTBa; 
• AOnyCK8J18C.R MOlKilMBiCTb OnnaTM poDoTM 'lfl8HiB npasniHHR; 

• BiAKMA8J18Cb iAe.R "HenOAinbHOro Ci>OHAY"; 
• 3AiMCHIOB8J18Cb cnef.4i8Jli38ui.R flMWe H8 cj>iH8HCOBQ-Kp8AMTHMX 

onepaui.RX. (Pat.1cpelif3eHiBCbKi TOBapl!tCTBa, KpiM cpiHaHCOBO-KpeAMTH~X. 

52 Bont41 r.B. npMHI.IMnbl Jl.Ilylll-\BTIIf/ KooneparKBHSJI xpecTOMliTIIJI. C60pttKK CT8T8H K pENeil 0 K0008p81.111M. 
I no,~:~ p6A. EJ18HCJroil. -. B-llll xooneparopa- M.: lii3ASHM8 BcepoccKi4CKoro LteHTpaflbHDrO COI038 
nOTpeOIITenbHbiX 06LII8CTB, 1919.- C. 79. 
53 AHI.Ibl$epoa A. H. KooneparMBHblil KJ18AKT 11 KoonepaTIIBHble 6aHKM. - XBpbKOB: 113A-BO "Co10a" 
Xapt.KOBCKOrO Kp8AKTHOro COI038 KOOnepaTI1BOB, 1919.- C.70. 
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4aCTo npoeo.q111nK An~ cao·ix 4neHiB nocepeAH111LibKi rosapHi onepauii' 
38KYniemo Heo6xiAHII1X roeapie, 36yr e111po6neHo"i npOAYKL.Iil ra iH.) 

KpiM L.lbOfO, oQ>eH68XCbKa MQAeflb Mana CBOIO oco6n!I1BiCTb 
o6MelK8HHJI AMBiAeHAY H8 natlOBMM KaniTan, 1.1.10 3Ha4HO BiApi3HSI110 ii" BiA 
TOBap111CTB Wynb48-Aeni4a. np111 L.lbOMY 4aCTO HapaxosaHII117i Ha naV! AMBiAeHA 
He BKAaBaBC~ Ha pyKM, a np1.1n1liOCOByBaBCSI AO natO, a6M HapoCTMTJ/1 ritoro AO 
neBHOrO po3Mipy. 

TaKtiiM 4111HOM, oQ:>eH6axcbKII1171 r111n Mae oKpeMi p111cM o6ox ronoeHII1X ntnie 
KpeAJIITHMX roonepan1sis, ane npasMnbHiwe 6yno 6 Knac!11Q:>iKyBartll Vloro SIK 
pi3HOBMA paV!Q:>erit3eHiBCbKOrO TOBapMCTBa (Ta611ML.ISI4) 

Ta6flii1L.ISI 4. 
nOPIBH~flbHA TA6flMU~ 

TOB8pMCTB pait4Jetl3eHiBCbKOro, Wynb ... e-A8fli'liBCbKOro Ta 

04JeH68XCbKOfO TMniB. 

03HAIG1 PA1ftei)EH3EH. WYnbUE-llEn. 0CI)CI)EH6AX. 
THn mn THn 

BiAnosiA&nbHiCTb H906M9>KeH8 41t, o6Me>KeHa* o6MeJKeHa* '1111, 
LfJleHiB TOB8PMCTB8 pi,qwe, o6Me>Ketta* pi,qwe, 

H906Me>KeH8 
AlcTMBHiCTb 'f.neHiB BMCOK8 Hlt3bK8 C9P9AHSI 
PaiiioH AbtnbHOCTi 06Me>KeHMM neBHOIO Heo6M9lK9HitM o6MeJK9H14M 
TOB8PMCTB8 cninbHOTOIO neBHOIO 

cninbHOTOIO 
CctJepa AiflllbHOC11 QJitt&HCOBi T8 TOB8pHi QJiHaHcoBi onepa4ii QJiHaHCOBi, pi,qKO 

onepauii roeapHi onepawi 
(J)opMyB&HHH 30BHiWHi AJKSpena naT 4n9HiB, SIK 30BHiWHi ,q>Kepena 
nol.faTKosoro (KP9AI4T14) npae~o~no, een~tKoro Ta Heeen~o~Ki naT 
n03MI.fKOBOr04JOHAY po3Mipy 4fl9Hi8 
nonOBH8HHH ei,qpaxyBBHHA Bi,q na!:!oei BHeCKI'I Ta nai:!oBi BH9CKI4 T8 
no3111LfKOBOro qpOHAY AiMbHOCTi, OutaAHi BKn8Ait 01148AHi BKnSAit 

OutaAHiBKnSAM 4n9HiB l.fneHiB 
4n9HiB 

HapaxysaHHH Ha nai ai,qcyTHi a6o M8KCIIIManbHi MiHiManbHi 
MiHiManbHi 

l.Unbose TinbKM Ha Blllp06HM4i H8 6yAb-stKi HB BMpo6HM4i T8 
npJ1!3H8Lf8HHH nOTpe6M 4neHiB nOTpe6M oco6111CTi 
no3MK nOTpe6M 
Po60Ta LfJ1eHiB Ha rpOMa,qCbKMX Ha MaTHiM OCHOBi MO>K11MBa onnaTa 

I opraHiB ynpasniHHR aaca,qax 
*~KU\O 4e 6yno A03BOI1eHo 3aKOHOAaBCTBOM. 

I 

I 
I 

TaKIIlMIII 6y.n1.1 ICJlaCJ114Hi Mo.qeni KpeAJIITHMX KOOnepaTI.1BiB, ~Ki 3 HiMe4411lHIIl 
nOW1.1p1.1fllllCb no BCbOMy CBiTOBi, Ha6yBal04t.1 B KO>KHiH KpaiHi cneuMQ:>i4Ht.1X plt1C. 
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Ill. Ofi"C.Z.HBHHH Kpe.Z.HTHHX KOOnepBTHBiB TB CHCTeMH 

KOOnepaTHBHOrO Kpe.Z.HyYBBHHH. 

B>Ke nepw111Vi AOCBiA Ai~IlbHOCTi KpeAMTH111X KOOnepaTMBiB nOK838B, I.J.IO 
OpraHi38L.Iii' CMCTeMM PaV!Q:>e1713eH8 M810Tb 3Ha4HII117i HeAOiliK, SIKOrO HeMO>Kn!I1BO 
no36yn.,c~ - IlOKaflbHiCTb. ~eV! Q:>YHAaMeHTaflbHMVi paVIQ:>eM3eHiBCbKJIIVi npMHL.IMn 
npMpiKSB KOOnepaTMBIII Ha repMTOpiaflbHO 06Me>KeHMM xapaKTep AiS!IlbHOCTi Ta 
ManMM po3Mip, BHacniAOK 40rO KPeAMTHi KOOnepaTMBM, Oco611MBO Ha n048TKOBil7i 
CTaAii" ceoro po3Bif1TKY, 3ycrpi4anMCSI 3 ABOMa ronoeHMMJII npo6neMaMM. 

1. nepwa npo6neMa BMHIIIKana TOAi, KOillll nomn H8 Kp8AKfM 
nepeaM&Qysas CYMY Kowris, MKi Mano rosapMcTBo, i reMnM 3poCTaHHM '"'"x 
Kowris siAcrasanM siA 3pocraHKR nonMry Ha no3MKM. Api6He roeapMCTBO, 
TaKMM 4MHOM, CTpa>KAa.no BiA XpOHi4HOi' HeAOCTaTHOCTi rpoWOBMX KOWTiB. 
no.qi6Ha CJIIyYaL.IiSI AOCIIITb xapaKTepHa AflSI 6i.nbWOCTi MO.nQAMX, HeAaBHO 
CTBOpeHMX KOOnepaTMBiB, ~Ki LL\e He BCTMr.nlll 3MiL.1HiTM. 3BM4aMHO, Ha n04aTKY 
Ai~.nbHOCTi TaKi TOBapMCTBa MaiOTb He3Ha4HY cyMY KOWTiB, He MaiOTb peaepeie 
i, 1.1.10 HafilrO.nOBHiWe, l.l.le He MaiOTb HeOOXiAHO"i AOBipM 3 60KY noTeHL.IiritHII1X 
4.neHiB-BKn8AHMKiB, y 38'~3KY 3 4MM 3pOCTaHHSI BKn8AiB npoTS!rOM neBHOrO 48CY 
npoXQAMTI.1Me AOCMTb noei.nbHO. TOMY 38 HeAOCTaTHOCTi KOWTiB Ta 38 ee.nMKOrO 
non1.1ry Ha n03JIIKM KpeAMTHIIIM KoonepaTI.1B 6ya 3MyWeHJIIrit BJII6pant QAI.1H 3 
TaKJIIX eapiaHTiB CBOi'X A ill: 

• nOsHiCTIO 38AOB01lbHIIITI/I nonMT OKpeMIIIX n031114aflbHJIIKiB, BiAMOBIIIBWJ/1 
npM L.lbOMY iHWIIIM; 

• H8AaTII1 n031.1KM BCiM n031114aflbHMKaM, a.ne B MeHWIIIX, Hi>K "iM norpi6HO, 
po3Mipax; 

• 3anMC8Tit1 BCiX n03M4aflbHHKiB y 4epry i H8AaB8TII! KpeAit1TIII 3fiAHO 4epr~ot; 
• 0031/14HTIII Aecb rpowi, a6111 38AOB01lbHMTIII non111r ceoix 4neHie Ha 

n031114KIII. 
3BIII48MHO, HaMKp8lL\MM AflSI KpeAMTHOrO KOOnepaTIIIBy Mir 6111 6yYJII OCTaHHiM 

eapiaHT. 
2. /lpyaa npo6neMa BMHIIIKa.na TQAi, KO.nlt1 B OKpeMi nepiOAM KP8AMTHMM 

KOOnepaTMB M8B H8Af1MWOK KOWTiB i H83H8'1HMtl nonMT H8 n03MKM. TaKa 
CMyYaL.Ii~ 4aCTO BIIIHJIIKa.na Y co.niAHO nocras.neHMX KpeAIIITHIIIX TOBapJIICTBaX, ~Ki 
npaL.IIOIOTb AOBrMM 4aC i KOp1t1CyYIOTbC~ BenMKOIO AOBiporo cepeA HaceneHHSI. 
BOHIII a6111pam1 BKnSAiB 6i.nbwe, Hi>K Mor.nM po3MiCTMTJII y n03J114KJII. ~ 
npt.13BOAM.no AO TOrO, 1.1.10 TaKi 38HBi rpowi, oco6.nJIIBO KOflJII BOHM aany4eHi niA 
neBHi BiACOTKJ/1 (y Bl/lr.nS1p,i 30BHiWHb0fO KpeAJIITY a6o BK118AiB 4fleHiB Ha paxyHKit1 
B TOB8piiiCTBi), 6y.nM A>Kepe.nOM 36JIITKiB AnSI KOOnepaTJIIBy, 6o 38 L.li 
"Henp81...110104i" rpowi Bee OAHO Heo6XiAHO 6y.no Bllln.na4yB8TJII BiACOTKJII. TOMY B 
nOAi6HiH CMyYBL.Iii KpeAMTHIIlM KOOnepaTIIIB Mir BJII6paTIIl OAMH i3 TaKMX BapiaHTiB: 

• Bt.1KOpiiiCT8Tt.1 L.li KOWTM He 3a TXHiM ro.nOBHI/IM np1113H84eHH~M (He Ha 
HSAaHHSI n03t.1K}, iHBeCTyBaBWM B AOXiAHi L.liHHi nanepM; 
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• 38CTOCyBant 6aHKiBCbKIIIM MeTOA "BIIIfH8HHSI BKJ18,qiB", SIKIIIM nomtrae B 
CIIIIlbHOMY 3HI/I>KeHHi BiACOTKiB, ll{O Bfi10118Yyt0TbCSI no BKJla,qax; 

• 003111Yfi1TIII IX H8,qiMHOMY 30BHiWHbOMY n03111Y8IlbHIIIKOBi. 
,IJ,Ba nepw111x aapiaHT111 e AO neaHoi Mipll1 pii13111KOaaHMMII1 Ailst Koonepantey. 

8 OAHOMY 811108AKy MO:>KHa BTpaTMTIIt rpowi a6o "3aMOpo3111TII1" i'x Ha AOBrMM 
repMiH, y APyrOMY- MO>KHa OOBePHYTIII He TinbKII138MBi, aM BTpaTMTflt Heo6xi,qHi 
AilS! o6iry KOWTII1. HaMKpall{111M 8111XQAOM AilS! KOOnepant8y Mir 6111 6YTfl1 

OCTaHHiM aapiaHT. 
P03rilSIHYTi npo6neMII1 BOAHOY8C 3yCTpiY811111Cs:l B 6araTbOX TOBapiiiCTBax, 

TOMY 38KOHOMipHO nOCTailO OlltTaHHs:l opraHi38.._fi CMCT&MM cf>iH8HCOBOi 

B38&MOAOnOMOrM MbK KP&AMTHMMM KOOnep8TMB8MM: KOI1111 B OAHII1X 
Kpe,l\lr1THII1X TOBaplltCTBax npo6neMy CTBOpiOIOTb TfltMYaCOBi H8,q11111WK111 

rpoW0811tX KOWTiB, BOH111 MO:>KYTb 6YTM BlltKOpMCTaHi B TMX KoonepaTIItB8X, s:tKi 
Bi,qYyBaiOTb TMMYaC08Y OOTPe6Y 8 AOAaTKOB111X KOWTax. KpiM 4b0f0, o6'&,qHaHHs:l 

MO>Ke BiAKPir1Tir1 nepe,q KOOnepaT1!1BaMir1 iHWi MO>Killr1BOCTi, SIKIItX KO>KHe OKpeMe 
KPe,l\111THe TOBapcTBO C8MOCTiMHO OTplltMaTIIt He MO>Ke. Y 3B'S13Ky 3 41r1M BIIIH1r1KJ18 

AYMKa npo OOWIIIpeHHSI KOOnepantBHOi iAei" C8MOAOOOMOrl/l Wils:IXOM 
838&MQAOOOMOrM i3 OKpeMII1X OCi6 Ha KOOnepaTIItBHi TOBapiiiCTBa: ''Te, ll{O He ni,q 

CII111Y QAHiM IliOAII1Hi Yilt OAHOMY rocnOA8PCTBy, nerKO Aoes:traeTbCs:l 'iXHiM 
o6'eAH8HHs:IM y TOBap111CTBO; Te, ll{O He ni,q Clllny OAHOMY TOBapii1CTBY- AOCTYOHe 
'iXHbOMY 06'&,qaHHIO". TaK BII1HKKJla iAes:t CTBOpeHHSI 4i110i" CKCTeMIII 
KOOnepaTKBHOrO Kpe,l\KryBaHHs:t, OCH08HIIIMII1 eneMeHTaMK Ta 6a3KCOM SIKOi 6ynK 

KPettMTHiroeapHCTaa. 
PaMQ:>eM3eH YYAOBO poayMiB He06XiAHiCTb o6'e,qHaHb KOOnepaT148iB i 3 

C8MOrO nOYaTKy C80&'i KOOnepaT111BHOi" AiS!IlbHOCTi nOYaB po60Ty B 4bOMY 
HanpSIMKy. Pe3yilbT8TOM 4iei" pOOOTIII CT8110 CTBOpeHHSI B 70-X pOKaX XIXCT. y 
M.HeM8iA, Ae BiH npOB8,qi/IB CBOIO KOOnepaTMBHY Ais:tilbHiCTb, ABOX 
4eHrpanbHKX o6'eAH8Hb AilS! cinbCbKMX KoonepaTM8ia: Col03y cinbCbKII1X 
TOBapiiiCTB - o6'e,qHaHHs:l AJls:l BMKOHaHHSI pi3Hfi1X HeQ:>iH8HC081r1X 3aBA8Hb 

ciilbCbKOi" Koonepa4ii" Ta CiilbCbKOrocnOA8pcbKOi" LteHTp811bHOi" Kpe,l\111THOi" KaCM 
- 6aHKy Ails:! nepBKHHKX KpeAKTH111X KOOnepaTKBiB, ll{O CTBOpiOBaBCSI 3 MeTOIO 
BlllpiBHIOBaHHSI non111ry Ta npon03K4i'i rpOWeH i BCTaH08IleHHs:l 38'S13Ky Mi>K 

OKpeMII1Mfl1 Kpe,q111THII1MII1 TOBapii1CTB8Mfl1 Ta rpoW08111M piiiHKOM. 
PaicpeibeHiBCbKMH COI03 CillbCbKMX TOBapMCTB 6ya 4eHTpOM, Ha8KOI10 

SIKOro o6'e,qHy8anKCb paMQ:>eM3eHiBCbKi T08apiiiCTBa. ltst opraHi3a4is:t He Mana Ha 
MeTi 6e3nOcepe,qHix rocnOAapcbKII1X 4iileK i OOBII1HH8 6yna CTaTII1 AyxOBHII1M 

4eHTpoM BCiei Cfi1CTeMII1 paMQ:>eti13eHiBCbKir1X TOaap111CTB. KpiM 4b0f0, COI03 
8111KOHYBaB i AestKi iHWi Q:>YHK4ii: np111 HbOMY 6ya peBi3iMHII1M Bi,qAiil, s:!Kfi1M 
3AiKCHIOBaB peai3h0 TOBapr.1CTB, Ta CTpaxOBir1H ai,q,qin, s:IKIIIM Bfi1KOHyBaB 
Q:>yHK4iiO nocepe,qHIIIKa Mi>K TOBapiiiCTBaM~tt i CTpaxOBIIIMIII KOM08HiSIMI>1. COI03 

npeACT8Bils:IB paMQ:>eMaeHiBCbKy KOOnepa4i10 y Bi,qHOCIIIHaX 3 Aep:>KaBH111Mfl1 

opraHaM~tt. 

40 

HeiaiACbKa ~eHTpallbHa Kaca 6yna CTaopeHa a 1876 po4i
54 

Ami 
npoae,qeHHSI 0nepa4iM no 3a6e3neYeHHIO YileHiB K8CIII HeOOXiAHIItMIII rpoWOBIIIMitt 
KOWT8Mfl1, np111MHs:ITTIO Bi,q Hlt1X BKJ18AiB Ta Ha,qaHHIO pi3HOMaHiTHII1X 6aHKiBCbKIIIX 

nocnyr. 3aCHOBHIItK8MIII K8Cfl1 6yn111 6111113bKO 30 TOBaplltCTB. 4neHaM~tt 
LteHTp8IlbHO'i KaCJ/1 MOr!11>1 6YTI>1 TiilbKIII KpeA111THi TOBapiiiCTBa, ane He BCi, a 
Ilfi1We Ti 3 Hfi1X, ll{O l:tiTKO AOTpiiiMYBani>1Cb paKQ:>eMaeHiBCbKIIIX np111H41110iB. Kaca 
o6cnyroeyeana n111we csoix YneHia. KpiM 6aHKiBCbK111X onepa4iti1 Kaca cnpllls:tna 

TaKO>K i iHWMM onepa4is:1M TOBap111CTB - 38KyOiBlli 3aco6iB Bll1p06HIII4TB8 Ta 
npoAa:>Ky cinbCbKOrocno,qapcbKO'i npo,qyK4ii. Y 1895 po4i

55
, KOilllt KinbKiCTb 

TOBapiiiCTB-YileHiB KaCJ/1 CSifHYilO 1850, 6yn111 Bi,qKpiiiTi Tplll nepwi BiAAineHHR B 
piaHII1X pati1oHax HiMel.fl.fMH111, S~Ki cran111 4eHTpaM111, ll{O KOOPAIIIHyaanlll AistllbHiCTb 
TOB8pii1CT8 4bOrO paMOHy. npors:trOM TpbOX pOKiB KiilbKiCTb 8i,q,qineHb AOCRrna 
12. 0CHOBHIItM 388A8HHSIM BiAAiileHb KaCJ/1 6yno peryniOBaHHSI po3nQAiny 
rpoWOBMX KaniTaniB Mi>K OKpeMII1MIII TOBapiiiCTBaMIII pati1oHy. ,[\KpeKTOp~tt 
BiAAiileHb p830M 3 f0110BHII1M AlllpeKTOpoM CKJ18A8Illll npaBlliHHs:t LteHTp8IlbHO"i 
KaCIII. Crpyuypy paMQ:>eti13eHiBCbKOi CIIICTeMIII KoonepaTM8Horo KpeAIIITY MO>KHa 
npe,qCTa8111TII1 TaKMM YIIIHOM, SIK Ha ManiOHKy (Man. 5). 

l<pe.qfltTHi TOBapMCTBa PaMQ:>eM3eHa pa30M i3 C80'iMir1 ABOMa 

~HTp8IlbHIIIMIII opraHi3a4is:IMIII CTBOp10ean1r1 Mi4HY, $KT1118HO AiiO"'Y CIIICTeMy 
Q:>iH8HCOBOi C8MOAOOOMOrM ceils:IH. lts:t CIIICTeMa 6yna AY>Ke 4eHTp811i30BaHOIO. 
RK ei,q3Hal.fae A. H .AH4111Q:>epo8, "npiiiH4111n 4eHrpaniaa411 6ye AOBeAeHir1M AO 
KP8MHiX Me>K. KepyBaHHR 6aHKOM (LteHTpanbHOIO K8COIO. - npuM.aem.) 6yno 
A08ipeHO OAHiM oco6i, S!Ka nO&AHyB8Ila 8 C06i 0008'SI3Kir1 AlllpeKTOpa 

4eHrpanbHOro 6aHKy ra ronoa111 (reHepanbHOro AlllpeKTopa) Pati1Q:>eM3eHiBCbKOro 
COI03y ... H08i ai,q,qineHHSI He M811111 CSMOCTiKHOCTi, KepyBaniiiCSI 3 4eHTpy i M8Illll 

raKy >K caMy CTPYKTYPY ynpaBlliHHSI - Ha YOni BiAAineHHs:t croHna IliOAIIIHa, stKa 
OO&AHyBaila CBOi Q:>YHK4i'i 6aHKipa 3 KepyaaHHRM npoaiH4iKHIIIM BiAAiileHHRM 
COI03y''56. 

0CHOBaHi Ha pati1Q:>eti13eHiBCbKIIIX Oplr1H41408X, KpeAIIITHi TOBapcTBa He MOrillll 
ycniWHO po3BIIIBaTir1Cs:l 6e3 BCryny Ta KOplltCTyBaHHs:l nocnyraMII1 ~HTp811bHO'i 
K8Cir1, B S!KiM BOHI-1 M811111 MO>KiliiiBiCTb po3Mill{yBaTIII TIIIMYaCOBO BiilbHi KOWTII1 i 
0Tp111MYB8TIII Kpe,l\IIITIII Ha BlllriAH111X YMOBaX. TaKIIIM Yfi1HOM, :>KII1TT&Ba HeOOXiAHiCTb 
3Mywyaana KO>KHe KpeAio1THe TOBapiiiCTBO scrynaTII1 AO 4eHTpailbHOi KaCIII, 
Blr1HTII1 i3 SIKO'i AilS! TOBap111CTB8 6yno Mati1>Ke HeMO>Killo1B0

57 
(TOBapiiiCTBO M8110 

npaso Ha aii!Xi,q, ane ti1oro caMocriMHa · Ais:tllbHiCTb 6yna nplllpel.leHOIO. 

npuM.aem.). 

54 AH4biQ>epoa A. H. 4eHTp8IlbHb18 68HKII K0008p8TIIBHOro KJlEl,QIIT8.- nr.: KHIIf0113,Q8T8IlbCTB0 KOOnepaTIIBHOii 

IliiT8paTypb1 "MbiCIIb", 1919. c.44. . 
55 TyraH-5apaHOBCKIIM M.fl1. C0411aiJbHble OCHOBbl KOOnepa41111f Ope,QIICIJ.,KOMMetiT.: n.A.5yJIO'fHIIKOBa M ,Qp.,­

M.: 3KOHOMIIK8, 1989. -C.248. 
56 AH4biQ>epoB A.H. 4etrrpaiibHb18 68HKII KOOn8p8TIIBHOfO KJ)e.IIIITB. - nr.: KH11f0113,118TeiJbCTB0 KOonep&TIIBHoM 

IJIITep&Typbl "MbiCIJb", 1919. c.50. 
51 TyraH-58p8HOBCKIIM M.llt. C041taiJbHble OCHOBbl K0008p8411MI npe,qiiCIJ.,KOMMeHT.: flA.5yiJO'-IHIIKOBa II ,Qp.­

M.: 3KOHOMIIK8, 1989.- C.249. 
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Man. 5 
Uetrrpani30B8H8 CMCT&M8 KOOnepaTMBHOfO KpeAJ.tTYB8HHR 

(J) 

B OCHOBi 3aKIIB,qeHO"i <I>. Palilcpe~3eHOM CII1CTeMI!1 cpiHaHCOBOi 

caMOAOnOMOrll1 ceiJSIH, ne>Kai1111 3anponOHOBaHi HII1M npii1H~111nll1 opraHi3a~i"i 
KpeA111THOrO TOBapMCTBa, OOMcaHi B nonepeAHiX naparpacpax.. J4i npMH~IItOM 
BBa>K8Ilii1Cb 060B'S13KOEMMII1 Ta HeAOTOpKaHHMMI!t AilS!. BCix opraHi3a~i~ ~CTeMII1. 
BoHM 6yn111 Heaanepe4H111MII1 AOrMaMM, S!Ki He MOmlll 3MiHeHIOB8TIIICSI i 
BII13HaBaiJ111Cb OOOB'SI3KOBII1MII1 AilS! BCiX TOBap111CTB, lilO BXOAMIJIII AO 

pa~cpelil3eHiBCbKOrO COI03Y Ta 1...\eHTpaiJbHO"i KaCM. 
Y ~e~ caMMiil 48C B HiMe44111Hi n04aiJII1 BMHII'IK8TII1 KP9AII1THi TOBapiiiCTBa T8K 

388HOfO ocpeH08XCbKOrO TMny, npo ocoOI1111BOCTi SIKMX iWIJOCSI B nonepeAHbOMY 
naparpacpi. J4i TOBapiiiCTBa 0y11111 pi3HOBII1A8MII1 palilcpelilaeHiBCbKIIIX OpraHi3a~ilil i 
B CBOilil OCHOBi MaiJII1 palilcpelil3eHiBCbKi nprrtH~nll1, ane, Ha BiAMiHy BiA "4111CTII1X" 

palilcpelit3eHiBCbKMX TOBap1!1CTB, BOHII1 AOnycKaiJ111, y Bll1nB,qJ<Y HeoOXiAHOCTi, 
MO>KI1111BiCTb BiAXMileHHSI BiA OKpeMIIIX npii!H~rrtniB Palilcpelil3eHa (HaOPII!KI18A, BiA 
nprrtH~Mny 6eaonnaTHocTi po6or111 npasniHHR, np111H~111ny Heo6Me>KeHcii 
BiAnOBiAaiJbHOCTi Ta iH.), BIIIXOAS14111 3 OC06I1111BOCTelit KO>KHOrO KOHKpeTHOro 
TOBap111CTBa. 4epe3 ~ TaKi TOBap1!1CTBa He MOriJII1 6yTII1 4IleHaMII1 

palilcpelit3eHiBCbKOrO C0103Y Ta 4eHTpailbHO"i KaCII1. TO>K BOHII! CTB0p111Illl! CBOe 
o6'f:AH8HHSI - IMn&pcbKMM COI03 CiJlbCbKOrOCnOA&pcbKMX TOB8pMCTB, SIKMK 

3fOAOM CTaB Mi~HOIO, P03BII1HyTOIO OpraHi3a~ieiO TOBap111CTB pi3HII1X BII1AiB 
(KP9AII1THIIIX, a6yros111x, 3aJ<YnieenbHII1X, nepepo6HII1X ra iH.). CaMe >KMTTSI 
fiiAK83aiJO TOB8p111CTBaM ocpeH6aXCbKOfO TMny BapiaHT Bt.1piWeHHSI iXHiX 

npo6neM, noe'SiaaHMX 3 noKaiJbHMM xapaKTepoM AiS!IIbHOCTi. KpeA111THi 
TOBapii1CTBa caMOCTiKHO CTB0p111I1111 TpbOXpiBHeBy CI/ICTeMy KOOnepaTII1BHOfO 

KP9AIIITYB8HHSI. nepw1111i\ piBeHb, SIKII1H CKIIB,qae OCHOBy, cpyHAaMeHT yciei 
CII1CTeMIII, - Mic~eei KP9AII1THi roeapiiiCTBa; APYrMiil pieeHb - COI03Hi Ka~. S!Ki llle 
Ha3111BatOTbCSI ~eHTpaiJbHIIIM111, o6naCHII1M111 4111 pallioHH111M111; rpeTilil pieeHb -
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~eHTpailbHII1~ KOOnepaTIIIBH111~ 6aHK. CxeMaTI!14HO 4H CMCTeMa MO>Ke 6yr111 
306pa>KeHa TaKMM 4111HOM (Man. 6). 

Man. 6 
.fieueHToani30B8H8 CMCTeM8 KOOnepantBH( 

zw·-xwu· ... ·-~ . . w·-- ... ·.· ........ ----.---.·- yw·y~Mfi?~{;j~ 

4eHTpaiJbHi K8CII1, ¢laKTII14HO 6y11111 KOOnepaTMBaMII1 KOOnepaTMBiB, 
BII1KOHyBai1111 6aHKiBCbKi onepa41l i MaiJII1 TaKi 3aBAaHHSI: 

1. fOIJOBHII1M 3aBAaHHSIM ~eHTpaiJbHMX KaC 6yno 386&3n&'I&HHH 

nepenMBY (nepeMi~Q&HHR) BinbHMX 06irOBMX KOWTiB MilK C8MOCTiMHMMM 

TOB8pMCTB8MM. MexaHi3M npaBII1IlbHO nOCTaBIJeHOi ~eHTPaiibHOi" KaCIII 4YAOBO 

6ys npii1CTOCOBaHI/IM AM ~bOfO 3a8A8HHSI, OCKiiibKIII B Me>Kax pali!OHY AiS!IlbHOCTi 
~HTpaiJbHOi KaCIII 3aS>KAII1 oynlll, 3 OAHOro OOJ<Y, p038111Hyri TOBaPIIICTBa, S!Ki 
MaiJII1 AOCTaTHbO TIIIM'I8COBO BiiJbH111X KOWTiB, a 3 iHWOrO - MOIJQAi Ta cna6Ki 

TOBapii1CTB8, lllO norpe6yBaiJIII AOAaTKOBIIIX KOWTiB AilS! CBOeT AiS!IlbHOCTi. nepwi 
MOriJIII nOKIIaCTIII CBOi KOWTIII B ~eHTpailbHY Kacy y BlllriJS!Ai BKIIaAy, Apyri -
0Tpii1M8TII! HeoOXiAHi "iM KOWTII! Y BlllriJS!Ai KP9AIIIty. 

2. APYriiiM 3aBAaHHSIM ~eHTpaiJbHIIIX KaC 6yno 38ny'leHHR CTOpoHHix 

KOWTiB y CMCTeuy KOOnep&TMBHOfO KpeAMl}'B8HHR. J4eHTp8IlbH8 Kaca 

onepye He TiilbKIII KOWTaMIII TOBapiiiCTB, a lit npiiiMMae BKIIB,qlll BiA CTOpOHHiX OCi6 

KpiM ~bOrO, ~HTPaiJbHa Kaca SIK 6iiJbWa Y.CTaHOBa, KOTpa AO TOro >K 3a3BIII4alil 
6yna po3rawoeaHa a MiCTi, Morna no31114aTIII rpowi y 6aHKY Ha KP8llliiiX yMoeax, 

Hi>K OKpeMi TOBapiiiCTBa. 
3. TpeTiM 3aBAaHHSIM ~eHTpanbHIIIX KaC 6ye BMMB H8 B&J1M'U1HY 

BiACOTKiB no n03MK8X, 386e3n&48HHR MOfO CT86inbHOCTi 3a paxyHOK 

3riJB,q>KeHHSI KOI1111BaHHSI nOnlllty Ha KpeAIIITII1. 1...\bOro He MOriJO 3p00111TIIl KO>KHe 

OKpeMe TOB8p111CTBO. 
4. 4eTBepTII1M 3aBAaHHSIM ~eHTp8IlbHIIIX KaC 6yno o6cnyrosyB8HHR He 

TiJ1bKM KpeAMTHMX TOB8pMCTB. KaCIII cnp111S!I1111 CTaHOBIJeHHIO KOOnepaTII!BHOrO 

4! 



KpeAI.1TY saarani. Ao CKn3AY '-'eHTpanbHMX KaC MOr111.1 BXOAI.1TI.1 Ta 
KOpii1C"fYBaTI.1Cb iXHiMM nocnyraMII1 i KpeAIIITOM pi3HOMaHiTHi HeQ:>iHaHCOBi 
KOOnepaTII181.1 (nOCTa4allbHIII'-'bKi, 36YTOBi, AOnOMi>KHi Ta iH.). KpeA1.1"fYI04111 iX, 
'-'eHTpallbHa Kaca AOnOMarana "iM, a OT>Ke CnpHSilla p03BHTKOBi BCbOrO 
Kooneparii1BHoro pyxy Ha csoi~ rep111ropi"i. 

TaK111M 4111HOM, 3aBAstKII1 MexaHi3MY '-'eHTpallbHIIIX KaC KoonepaTMBHIII~ 
KPeAHT crasas AOCTYnHHM, AeweBHM Ta Ha6ysas sellHKoro nowHpeHHR. Ane, 
KpiM '-'bOrO, ~HTpallbHi K3CII1 AaBaJ11.1 3MOry BHKOpii1CTOByBaTII1 pi3HOMaHiTHi 
iHCTpyMeHTH OaHKiBCbKO"i TeXHiKio1, RKi nonerwyBal1111 Ta npHCKOpiOBaJlH rpoWOBHJA 
Ta KpeAIIITHIII~ 06ir, - iHKaCOsi onepa'-'ii, CIIICTeMa OnllaTIII M 3alliKY 4eKiB, nepeKa3 
rpOWOBIIIX KOWTiB Ta iH. 

CrpyK-rypa ynpaBlliHHst 4eHTPal1bHHX Kac nosHiCTIO BiAnOsi,qalla CTPYKTYPi 
ynpaslliHHR Tosapll!crs58

. UeHypanbHi K&CM 6ynM KoonepaTMB8MM 
KOOnepaTMBiB. BOHII1 6yn111 IOPIIIA1114HIIIMIII OCOQaMIII, C3MOCTiMHIIIMIII, 
He33Jle>KHIIIMIII KOOnepaT111BHIIIMio1 yCTaHOBaMIII. 4neHaMH '-'eHTpallbHIIIX KaC Oylllo1 
KOOnepan1SHi TOsapcrsa pi3HIIIX SJ.1AiB. BIIIW,IIIM OpraHOM ynpasniHHfl 
'-'eHTpaJlbHOi KaCII1 CTaBalllll 3afallbHi 36oplll, Ha RKIIIX KO>KeH 4JleH Mas OAIIlH 
fOJlOC. 6eanocepeAHS SeAeHHR cnpaB AOPY4allOCR npasniHHIO, RKe AiRllO OiA 
KOHTponeM Ta KepiBHIII'-'TSOM COOCTepe>KHOi P3AIII, a iXHiM CKnaA· OOIIIpaBCfl Ha 
4eprosii!X aaranbHIIIX 36opax. Ko>KeH 4neH Mas 6pan~ y4aCTb y ¢>opMysaHHi 
OCHOSHOrO KaniTany KaCII1 WJlf!XOM npJ.1AOaHHR X04a 0 OAHOfO natO i MaB OpaTM 
Ha ce6e AOAaTKosy BiAnosiAallbHiCTb, o6Me>KeHy nesHIIIM KPaTHIIIM 
siAHOWeHHRM AO cyMIII npJ.1A6aHII1x nais. KillbKiCTb npJ.1A6aHIIIX nais ra poaMip 
BiAnOBiAallbHOCTi CJlyryBalllll OCHOBOIO Allfl BII13Ha4eHHs:l MaKCIIIMallbHOi CYMIII 
KPeAIIITY, stKr.1M MO>Ke cKoplllcraTr.1Cfl 4neH Kaclll. 

~..teHTpallbHi KaCII1 Ais:lllr.1 SII1Kni04HO RK OaHKiBCbKi ycTaHOBM i caMOCTiMHO 
HiRKI.1X TOBapH1.1X onepa'-'iM He npOSaAMM {Alls:l 4iei MeTJ.1 y CKn3Ai COI03Y 6y11111 
opraHi30BaHi cne'-'i8JlbHi MiC'-'eBi Ta '-'eHTpanbHi 3aKYniBellbHi TOBap1.1CTBa, a 
TaKO>K TOsapHCTSa no 30Y"fY). 

UeHTpanbHMM KoonepaTMBHMM 6aHK 6ys crsopeHHM TOMy, LJ.40 
~HTpallbHi KaCIII 4aCTO He MOrllJ.1 AOCTaTHbO eQ:>eKTHSHO SJ.1KOHyBaTI.1 CBOi 
Q:>yHK'-'ii 4epe3 SIIIHIIIKHeHHR nOAi6HJ.1X npo6lleM, 3 RKIIIMJ.1 CT111Kal1111CR KPeAIIlTHi 
TOsapcrsa (K0111.1SaHHR n0n111-ry Ta npon03111'-'ii rpoWOBIIIX pecypcis). lteHTpallbHi 
KaCIIl SII1KOHysaJltll CBOi Q:>yH~ii· y Me>KaX nesHOi nopiSHs:IHO By3bKOi TeptiiTOpii, 
Ha RKiM see >K siA4YSalllllCs:l AefiKi TeplllTOpiallbHi KOJ1111BaHHfl nonlllTY Ta 
nponoar.1'-'ii rpowe~. E¢>eKTHBHe "slllpisHtOsaHHst" '-'bora KOlliiiBaHHs:l 6y11o 
MO>KJliiiSIIlM JliiiWe S Ha'-'iOHallbHOMY MaCWTa6i. TOMY SCTaHOBJleHHs:l nOCTiMHOrO 
3B's:I3KY Mi>K '-'eHTpanbHIIlMII1 KaC3MH Ha6ysallO Sa>Kl1111S0f0 3Ha4eHHR. TaKMM 
3S's:I30K SCT8HOSMBCSI \.lepe3 MeXaHi3M '-'eHTpallbHOfO 6aHKY. KpiM TOfO, '-'eM 

58 AHL\biQ>epoe A.H. KoonepaTMBHbiM KPE!AMT M KOOnepaTMBHble 6aHKM. - XBpbKOB: M3A-BO "C0103" 
XapbKOBCKOrO KPE!AMTHOrD COI038 KOOnepaTMBOB, 1919. - C.91. 
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&lHK HaJlarQAMS 3S'R30K Mi>K ycieiO CMCTeMOIO KOOnepaTMBHOfO KpeAHTY Ta 
Ha'-'iOHallbHIIIM rpoWOSIIlM pMHKOM. 

fiK 3a3Ha4ae A.H.AH'-'H¢>epos59, 4eHTpal1bHM~ KOOnepan1SHH~ 6aHK 
IMnepCbKOfO COI03Y 6ys CTBOpeHMil y Q:>opMi KOOnepaTIIISHOro TOBapiiiCTSa, M8B 
3MiHHM~ KaniTall, W.O CKn3A8BCfl i3 nais sapTiCTIO 2000 MapoK KO>KHIII~. 
npiiiAOaHHSI natO TWJlO 3a coOoiO Aeef!TMKPaTHY BiAnOSiAallbHiCTb i npaso 
po3paxOByBaTM Ha KPeAIIlT y cyMi He BIIIW,e 1 00 TII1C.MapoK. MaKCIIIM8JlbH8 
KillbKiCTb nais AJ1R OAHOrO \.IJleHa 6y11a BIII3Ha4eHa S 50, 3Bi,qCII1 M8KCII1MallbH8 
si,qnOBi,qallbHiCTb- 1 MJlH., i MaKC111MallbHIIIM KpeAIIIT- 5 MJlH. MapoK. OpraH!.'! 
ynpas11iHHst OYAYBMIIICfl sa 3Btll4ailHOIO cxeMoiO: npaslliHHs:l ra P3Aa, stKi 
o01.1pa11111Cb sarallbHMMM 36opaMIII. 

Ha si,qMiHy Bi,q CI.1CTeMitt KoonepaTMBHOfO KpeAMTYBaHHfl 
PaMQ:>eM3eHiBCbKOrO COI03y, CII1CTeMa IMnepcbKOrO COI03Y 6y11a no6yAOBaHa Ha 
npiiiH~ni Ae1..48HTpalli3a'-'i"i. noBHa C3MOCTiMHiCTb MiCL4eBIIIX TOBaplttCTS 30BCiM 
He nopywysallaCb iXHbOIO Halle>KHiCTIO AO COI03HOi (nposiH'-'iMHO"I) K8CIII. 
ToeapiiiCTBa caMi, C8MOCTi~HO CTsOpiOBallM CBOIO COI03Hy Kacy, AO s:IKOI 
Bi,qKpi/IBalllll AOCTY" yciM TOBapiiiCTSaM AaHOrO perioHy i caMi >K ynpaBlls:llllll 
HeiO 4epe3 3afallbHi 30oplll, LJ.IO CKJ13Aal11/1CSI 3 iXHiX npeACTaBHIIIKis i 4epea 
sM6paHi aaral1bHIIIML1 a6opaML1 opraHL1 ynpaBJliHHA: npaBlliHHst ra P3AY. TaK 
C8MO 3aCHyBaHHfl HOBOrO '-'eHTpallbHOrO 6aHKY 30SCiM He siAOL1BallOCfl Hi Ha 
C8MOCTiHHOCTi COI03HIIIX KaC, Hi Ha I"XHiX npasax CTOCOBHO caMOSps:IAYBaHHR 
COI03Hi KaCII1 C8Mi CTSOpiOBalllll '-'eHTpallbHIII~ 6aHK RK ycraHosy TpeTbOrO piBHfl 
i3 cne1..4i8JlbHI/IMIII Q:>yH~iSIMIII i C8Mi ynpasJls:IJllll HIIIM. Y SiAnOSiAHOCTi 3 rOllOSHIIIM 
npMH'-'IIIOOM Ae'-'eHTpal1i3a'-'ii, 6y110 3AiHCHeHO H OOBHe BiAOKpeMlleHHSI COI03HIIIX 
KaC i '-'eHTpaJlbHOrO OaHKY siA peBi3iHHIIIX COI03iB Ta 1..4eHTpallbHoro IMnepcbKOro 
COI03y . .l\fllpeKTOplll Ta KepYIQ4i cnpasaMIII COI03is He BXOAMllM AO CKJ13AY 
SAMiHicrpa'-'IT Kac. npe3111AeHT IMnepCbKOro COI03Y 6pas Y4aCTb Y 3aciAaHHfiX 
P3AIII IMOepCbKOro 6aHKY Jli/IWe 3 npasOM AOP3A40f0 r011ocy. 

TaKIIIML1 6yl1M OCHOBHi TMOIII o6'eAHaHb ciJlbCbKIIIX KPeAIIITHIIIX KoonepaTr.1BiB 
pailQ:>eH3eHiSCbKOrO TMOy. ~ CTocySTbefl MiCbKIIIX 0W.3AHD-0031114KOSIIIX 
TOBapiiiCTB illyllb'-'e-Aelli4a, TO S0Hio1, Ha AYMKY M.I.TyraH-6apaHOSCbKOrO, 
" ... B3afalli He MaiOTb 3Ha4HOi 00Tpe01o1 s o6'eAHYBallbHOMY '-'eHTpi. 8 TOM 4aC, 
s:IK KpeAMTHi TOBapMCTBa pail¢>e~3eHiSCbKOrO TIIIOY Alls:l csoro ycnixy HeMJ.1HY4e 
OOTpeOYIOTb '-'eHTpallbHIIIX ycTaHOS, SIKi o6'eAHyiOTb S co6i BelliiiKi rpyn111 '-'IIIX 
TOBaplttCTS, wyllb'-'eBCbKi HapoAHi 6aHKM TillbKM AY>Ke He3Ha4HOIO MipoiO 
Si,q\.IYBaiOTb OOTpeOy S TaKOMY o6'eAHaHHi. 6inbWiCTb i3 HMX CTOiTb HaCTillbKIII 
Mi1..4HO, w.o 11erKo orpKMyiOTb norpi6HMH KpeAIIIT y OYAb-RKOMY 6aHKY, SIK COlliAHi 
ra HaAiilHi KJlieHTIII. nesHoiO MipotO -ryr w.e Aie ll iHwa npiii4MHa: caM Wyllb'-'e ra 
HOro OOCJliAOSHIIIKH 38S)I(AI/I CTaSMJli/ICSI 3 nesHOIO HeAOBipoiO AO Mi'-'HOrO 
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roCnQAapcbKOrO o6'eAHSHHs:! 0Kp8M111X HSpoAHII1X 6aHKiB, ocrepirai04111Cb, 1.1.100 
TaKe o6'eAHSHHs:! He np1113Befl0 AO nocna6neHHs:! iXHbO"i CBMocri~HOCTi'o60. 

Onf<e, y M111HYJ10MY B HiMe44111Hi B111HII1KJ1111 i AO neBHOro 4acy napaJleJlbHO 

p03BII1BSJ1111Cs:! ABi AiaMeTpaJlbHO npon1Jle>KHi CII1CTeMII1 KOOnepaTMBHOrO 

KPeAL-1TYBBHHs:i - ~.teHypani3osaHa Ta Ae~.teHTpani30BaHa. MoAeni L\MX CII1CTeM 
CTBJ1111 KJ18CL-14H111MII1 i nOW111p111Jllo1Cb no BCbOMY CBiTOBi, H86yaBI04111 B KO>KHi~ 
KPB"iHi neBHo"i cneu111Q:>iK111, BII1KJ1111KSHOi OC06Jlii1BOCTs:!MII1 HSL\iOHBJlbHOrQ 
3SKOHOASBCTB8 Ta iHWII1M111QJSKTOpaMII1. Aile B KO>KHi~ KpaiHi nepeA KpeA111TH111M111 

KOonepaTL-1BaML-1 41-1 Aep>KaBHMMM opraHaML-1, stKi peryniOBBJll-1 AistJlbHiCTb 

KpeALo1THO"i KOOnepauii, 3SB>KAII1 CTOs:!B BL-16ip, s:!KY 3 ABOX KJ18Cio14Hio1X CL-1CTeM 
B3s:!TII1 38 OCHOBY H8L\iOH8JlbHO"i CII1CTeMII1 opraHi3a~.tii KOOnepaTMBHOrO KpeAIIITY. 
KO>KHS 3 HI/IX MBJ18 CBO"i n03Lo1TIIIBHi CTOpOHIII Ta HeAOJliKL-1. 

ronOBH8 03H8K8 QeHTpani30BaHOi CMCTeMM KOOnepaTMBHOrO 

KpeAMTYB8HHJ1 l'a, 1.1.10 na~OBII1KaMII1 Ta KJli&HTaML-1 L\eHTpanbHOrO 

KOOnepaTMBHOrQ 6aHKY & MiCL\eBi KpeAMTHi TOBap111CTB8. Mi>K ycTaHOB8MII1 
nepworo i TpeTbOro cryneHIO BCTBHOBntOeTbCs:! nps:!MIII~ 3B's:!30K: l.{eHTp8JlbH111~ 
KOOnepaTMBHM~ 6aHK o6cnyroeye 6e3nocepeAHbO Hlo130Bi KOOnepaTLo1BHi 

TOBap111CTBa Ta peryn10e nepeMili\eHHs:! KOWTiB Mi>K HII1MII1. fiKIJ.IO BHBCfliAOK 

4111CJ1eHHOCTi MiCL\eBMX KOOnepaTMBiB Ta "iXHbOi BiAABJleHOCTi BiA J..4eHTp8JlbHOrO 
KOOnepaTMBHOrO 6aHKY BMHIIIK810Tb TPYAHOIJ.Ii y 6e3nOcepeAHiX CTOcyHKaX, TO 
L\eHTp8JlbHII1~ 6aHK CTBOproe MiCL.IeBi BiAAiJleHHs:! CBOi CTpYKTYPHi niApo3AiJ1111. 
TaKHM 4111HOM, HII130Bi KOOnepaTII1B111 MO>KYTb KOpt.1CTyBaTIIICb nocnyraMM &At.1HOi 

opraHi38L.Iii, 1.1.10 Ai& B yciK KpaiHi. 3a L\111M npMHL\MnOM 6ya no6yAOBaHM~ 
PaMQ:>e~3eHiBCbKMM ueHTPBJlbHHM KoonepaTMBHMM 6aHK (HeMBiACbKa 
~eHTp8JlbHa Kaca). 

no3MTL-1BHII1MM CT0pOH8MII1 L\eHTp8Jli30BaHOi CII1CTeMM e: CTBOpeHHs:! &AMHOi' 

CII1CTeMM (eAL-1Hi CTaHABPTL-1, Q:>iHaHCOBa noniTII1Ka, npoQ:>eci~He ynpaBJliHHs:! Ta 
iH.), MeHWi BMTp8TII1 Ha ri yrpMMaHHs:!, 36iJlbWeHi Q:>iHaHCOBi MO>KJlMBOCTi 

CII1CTeMM. Aile L\Sl CMCTeMa Mae OAMH rQJ10BHLo1M HeAOJliK: po36yAOBa 
L\eHTp8Jli38L\i"i BL-1IJ.Ie neBHMX Me>K MO>Ke nplo13BeCTM AO CBM03Hio1IJ..IeHHs:! CMCTeML-1 
B L.liJlOMy Ta Blo1Hio1KHeHHs:! 6araTbOX npo6neM B 0CHOBHL-1X "jj eneMeHTiB -

nepB111HHL-1X Kooneparll1eie. TaKY KPaliiHIO CMTYBL\iiO, stKa BL-1HMKJ1a a ML-1Hynouy y 
HiMel\bKiM L\eHTp8Jli30BaHilii CMCTeMi PallQ:>ell3eHa, Ont.1cy& A.H.AH~.tMQ:>epoe: 
"npMHL\Mn L\eHTpani3a~.ti"i AOBeAeHMK Tyr AO KpaMHix Me>K i AOXOAL-1Tb Malii>Ke AO 
a6cypAy. 3aMiCTb Konerii", BiJlbHO o6paHoi· naMOBMKaMM 6aHKY, CTBOpeHa s:!K8Cb 

AMBHB AI-1KT8TYpa &A111HOrO rOJlOBM, s:!Kio1M Kepye He TinbKM 6aHKOM (MaeTbCs:! Ha 
yea3i KOOnepaTMBHL-1M 6aHK PaliiQ:>eliiaeHiBCbKOrO COI03y. - npuM. aem.), a Iii 
38A8& TOH i Hanps:!MOK yciM 6ararorpaHHiM Ais:!JlbHOCTi BeJ1M4e3HOrO COI03y. 

3p03YMiJ10, 1.1.10 HeBASJ1Lo1M Blo16ip TaKOi OC06111 3AaTHMM npM3BeCTM AO BeJlMKMX Ta 

BB>KKMX YCKJlSAHeHb, s:!Ki o6oe's:!3KOBO BiA06pa3s:!TbCs:! i Ha QJYHKL\iOHYBSHHi 

60 TyraH-6apaHOBCKI4M M.lit C04148IlbHble OCHOBbl KOonepa414141 npep,I4CO.,KOMMBHT.: 1l.A.cyn04HMK088 14 AP- -
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KoonepaTII1BHoro KPeAMTY. i Ha acilii AistJlbHOCTi Coro3y, 1.1.10 Iii MBJlO MiCL.Ie y 
pallQ:>elii3eHiBCbKilii OpraHi38J.tii KiJlbKa poKiB TOM)'. BM6p8TII1 >K J110AL-1Hy, s:!Ka 
nQeAHy& B co6i AOCTaTHill AOCBiA Ta cneL.IiaJlbHi 3HaHHs:! y 6aHKiBCbKiM cQ:>epi i3 

3HaHHs:!MM, eHepri&IO i TaJ18HOBMTiCTIO, 1.1.10 e Heo6xiAHI.1MII1 AJls:! KepiBHML\TBa 
Befllo1Kt.1M KOOnepaTMBHMM COI030M, H8A3Bio148KHO Ba>KKO. fiKOIO 6 He 6yna 
o6AapoeaHiCTb J.tiei oco6111, y OAHi&i J1IOAMHII1 npOCTO He BMCTal.fMTb Q:>i3Lo14HIIIX 
CKn, a6111 niAHs:!TL-1 Ha CBO"i nneYi TSKI.1M nOABiMHII1Jil Tstrap i HeCTI.1 Jiloro 3 l.fecTI0"

61
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1.1.\e OAHL-1M cyTT&Bio1M HeAOJliKOM L\eHTp8Jli30BaHOi Ct.1CTeMII1 & 3HSYHa 

BiAAaJleHiCTb L\eHTpy BiA nepBLo1HHL-1X Koonepan1BiB. 
Ae~.teHypani30B8H8 CMCTeMa KOOnepaTMBHOro KpeAMTYBaHHJl, Haena Kill, 

nepeA68Ya& opraHi38L\iiO He38Jle>KH1.1X i C8MOCTiliiH111X "KpeAMTHLo1X 

KOOnepaTII1BiB AJls:! KpeAMTH111X KoonepaTMBiB" (TaK 3BaH1.1X L\eHrp8JlbHII1X KaC 
KOOnepaT111BHOrO KpeA1.1TY). ~j KaCIII CTBOpiOIOTb L\eHTp8JlbHII1K KoonepaTMBHLo1K 
C5aHK, e liioro naliioaMKaMM Ta KJli&HTaMII1. TaKII1M YII1HOM, 3B'st30K Mi)K yCTaHosaML-1 

nepworo ra rperboro pieHst 3AiliiCHIOeTbCst 4epea yCTaHOBII1 APyroro pieHst 
no31-1Tio1BHII1MM CTOpoHaMIII L\ie"i Clo1CTeM111 e neBHa aBTOHOMHiCTb, 

AeMOKPaTW·IHiCTb, Mo6inbHiCTb, Tept.1TOpiMbHa 6nM3bKiCTb AO nepBMHHIIIX 

KOOnepaTII1BiB. 
Mi>K BKaaaHL-1ML-1 ABOMa KJlacMYHL-1MM CII1CTeMaMM MO>KJ1111Bi piaHoMaHiTHi 

nepexiAHi ra aMiwaHi Q:>opM111. Hanp1-1KJ18A, 3 OAHOro 6oKY. naliiOBL-1KaM111 ra 
KJlieHTaML-1 L\eHTPBJlbHOro KOOnepaTMBHOrQ 6aHKY MO>KYTb 6yr111 opraHi3al\ii" 

nepworo ra Apyroro piBHst, 3 iHworo, - 6aHK MO>Ke MaTM cao"i BiAAineHHs:i a rilii 

MiCJ.teBOCTi, Ae CTBOpeHi L\eHTp8JlbHi KaCII1. 
ICTOpis:! ABOX KJlaCMI.fHLo1X HiMel\bKLo1X CII1CTeM KOOnepaTLo1BHOrO KpeAL-1TYBaHHs:! 

CBiAYMTb, li\0 3aBAaHHs:! MO>Ke 6yr111 BLo1piweH111M s:!K np1.1 ~.teHTp8Jli30BaHiJil, TSK i 
npM Ael\eHTp8Jli30BaHiM CII1CTeMi. ~e niATBePA>KYe i cy4aCHII1M 3apy6i>KHIIIK 

AOCBiA, HanpMKJlSA, KaHSAM, Ae CMCTeMa KOOnepaTMBHOrO KpeAL-1TY e 
Ael\eHTp8Jli30BaHOIO, a B KaHSACbKiJil npoBiHL.Iii Kae6eK - L\eHTp8Jli30BaHOIO. 

nMTaHHs:! npo BL-16ip CII1CTeM111 Mae BL-1piwyeaTMCs:! B 3aJle>KHOCTi BiA 
KOHKpeTHLo1X yMOB KpeAMTHO·KOOnepaTMBHOrQ pyxy KO)KHOi. Kpai"HL-1. 3a piBHOCTi 

BCiX iHW111X YMOB, L\eHTp8JlbHI.1M KOOnepaTMBHII1M 6aHK, s:!KMiil OnMpa&TbCs:! Ha 
CBMOCTiKHi o6'eAHaHHs:! KpeAMTHMX KOOnepaTMBiB (L\eHTpaJlbHi KSCM), T06TO, 

no6yAOBaHMM Ha OCHOBi Ael\eHTp8Jli30BaHOi CMCTeMII1, 6e3nepe4HO, 3a CBOiM 
AyxOM ra CTPYKTYpoiO 6yAe 6nM>KYIIIM AO Ylr1CToro TMny KoonepaTMBHO"i 
opraHi38J.ti"i i TOMY 6yAe Mil\HiWIIIM. KoonepaTMBHLo1M 6aHK, no6yAOBaHII1M Ha 

OCHOBi L\eHTpani30BaHOi CMCTeML-1, 3aB>KAL-1 MiCTII1Tb B co6i He6e3neKY 

HSAMipHorO p03BMTKY L\eHTpaniCTMI.fHMX TeHAeHL\iK, 1.1.10 MO>Ke nptf13BeCTIII AO 
nOBHO"i a6o YaCTKOBO"i BTpaTH Heaane>KHOCTi Ta aBTOHOMii KOOnepaTMBHir1MIII 

opraHi3auis:~MH. Ane, 3a neeHMX yMOB (HeAOCKOHaniCTb KoonepaTMBHoro 

61 AH4b1Qlepo8 A. H. L.leHTpailbHble 6aHKI4 KOOnepaT148Horo KJleA14T8. - nr.: KH14r0143A&TeilbCTBO KOOnepaTI48HOi-t 
mrreparypbl "Mblcnb", 1919.- C.51-52. 
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aaKOHOAaBCTBa, He,qOCTaTHir.4 npoQ>ecioHaniaM npauiBHMKiB KPeAMTHMX 
KOOnepan.,BiB T8 iH.), ueHTpani30B8H8 CMCTeMa MO)I(e 6yTM eQ>eKTMBHOIO. 

Y pi3HMX KP81Hax, B 38ne)I(HOCTi BiA oco6nMBOCTeM H8UiOH8nbHOrO 
38KOHOAaBCTB8, eneMeHTM CMCTeMI.1 KOOnepaT1.1BHOrO Kpe,qMryB8HHSI TpeTbOro 
ra APYfOrO piBHiB - ueHrpanbHMM KOOnepantBHMM 68HK i ~HTpanbHi KaCM -
CTBOpiOIOTbCSI SIK rocnOA8pcbKi TOBap1.1CTB8 41>1 "KoonepaTMBM KOOnepaTI.1BiB". 
Ane, Heaane)I(HO BiA IOPMAM'-IHOi" QlopM1>1, y 6inbWOCTi Kpai"H BOHM 
AOTp1.1MytoTbcs:t KOOnepaTMBHMX npMHUMniB. Y 6araTbOX KP8lH8X Ui opraHi38Ui"i 
c111creMM KoonepaTMBHoro KPeAMTY o6cnyroeyi0Tb He TinbKM KPeAMTHi, a M 
KOOnepaTJ.1BJ.1 iHWII1X BMAiB, CT810\.11.1 "6aHKaMI.1 AflSI BCiX KOOnepaTMBiB". 

OTIKe, Mill po3rflSIHYnlll MO)I(flfiiBi BapiaHTIII CMCTeMM KOOnepaTMBHOrO 

KpeAMl}fB8HHJI, SIK8 e B8)1(fl111BOIO CKn8AOBOIO BCie"i CMCTeMM KJ)eAMTHOI 
KOOnepal.\i'i (Man 7). AnSI nOBHOrO, uiniCHoro p03rflSIAY OCT8HHbO"i Heo6XiAHO 
aynMHIIITJ.1Cb ~e Ha OAHir;; iT CKn8AOBiM - CMCTeMi COI03iB (8COL\i81.\iM, CninOK T8 
iH.) KOOnepaTMBiB. 

HK 6yno nOK838HO BM~e Ha np111Kn8Ai HiMe'-1\.IIIIHM, CIIICTeMa 
KOOnepaTMBHOfO ~MTY 6yna TiCHO nOB'SI38Ha i3 CMCTeMOIO KOOnepan1BHIIIX 
COI03iB, SIKi B 3axiAHir;; eaponi 48CTO H83MBMMCSI peBi3iMHIIIMIII. COI031.1 
KOOnepaTMBiB MOrfllll 6yr111 pi3HIIIX piBHiB {38fle)I(H0 BiA TepMTbpii, Ha SIKY 
OOW1.1p10B8nlll CBOIO AiS!nbHiCTb) T8 pi3Hii1X BMAiB {AnSI KO)I(HOfO OKpeMOro BMAY 
KOOnepaTMBiB - Kpe,qMTHII1X, COO)I(MB\.IIIIX, cinbCbKOfOCOQA8pcbKIIIX Ta iH., a6o 
yHiBepcanbHi, 11.\0 06'eAHyeanM pi3Hi BIIIAIII KOonepaTMBiB). 

Coto3111 KoonepaTIIIBiB 6ynM C8MOCTiMHMMM o6'eAHaHHSIMM. BOHIII, SIK 
npae1.1n0, He Befllll HiSIKOi QliH8HOOBoT \.1111 iHWOT rocnOA8pcbKO"i Ais:tnbHOCTi, a 
CTBOPIOBaniiiCb Anfl 386eane4eHHfl BAOCKOHaneHHSI BHyTpiWHbOi AiflnbHOCTi 
~IIITHMX KOOnepaTIIIBiB Ta AnSI nponaraHAIII KOOnepaTIIIBHOi iAe"i. ToMy iXHfl 
po6oTa 6yna H8A3BM4aMHO B8)1(fliiiB010 Ans:t ycnixy \.IIIICTO rocnOA8pcbKOi 
AiSinbHOCTi KO)I(HOi KOOnepaTIIIBHOi opraHi38Uii. -

3aKOHOA8BCTBOM OKpeMIIIX KpaiH 6yno nepeA6a'-leHO 060B'SI3KOBiCTb 
ll\Opi'-1Hii1X nepeeipoK (peBi3iH) Q>iHaHOOBO-M8HHOBOro CT8HY Kpe,qiiiTHII1X 
KOOnepaTMBiB. 4aCTO 4S1 QlyHK4iSI 00Kn8A8n8Cb H8 H84iOH8nbHi 001031.1 
KpeAI.1THIIIX KOOnepaTIIIBiB, i "iXHiM 38BA8HHSIM craeano npoBeAeHHSI 
CIIICTeM8TI.14Hii1X peBi3iH (3BiACI.1 H H83B8 - "peBi3iHHi 00103111") BCiX KOonepantBiB, 
~0 BXQAJ.1nl.1 B 00103. 81.1CHOBKM OQliUiHH111X peBi30piB 00103Y np1.1HM8n1.1CSI 
Aep)I(8BHIIIMJ.1 OpraHaMIII. H~O niA '-18C peei3iM Bllls:tBnSiniiiCb He,qOniKM B po6oTi 
KpeAMTHOrO KOOnepaTMBy, peai30p 00103Y 38B)f<AJ.1 P8AII1B KOOnepaTMBy, SIK iX 
ycyHyTM Ta HanarOAMTM npaBMnbHY po6ory. 

KpiM peeiaiH, Ha oo103ax ne>Kaa 11.\e uinl1H Ps:tA iHwMx BiAnosiAanbHIIlx ccpep 
KOOnepaTMBHOi po60TJ.1: 

• opraHilaui.R Ta BeAeHHH pesi3ili; 

• iHCTpyKTOpCbKO-KOHCYflbT8~MH8 po6oTa; 

• opraHi38UiH KOOnepaTMBHOJ CTaTMCTMKM; 
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• nponar8HA8 KOOnepaTMBHMX iAeM WMXOM BMnYCKY 
nepiOAM4HMX ra HenepiOAM4HMX BMA8Hb, opraHiaauii KYPCiB, neKL\iM, 
4MT8Hb, 6i6niOTeK, BMCTaBOK i T.A. (KYflbl}fpHo-npocBiTHJI po60Ta); 

• npeACT8BHML{TBO KOOnepaTMBiB Ta 38XMCT "ixHiX iHTepeCiB 

nepeA AeplKaBHMMM opraHaMM; 
• niArOTOBK8 .M opraHi381.\i.R KoonepaTMBHMX 3'\"3AiB T8 

BMKOH8HHH iXHiX AOpy4eHb i nOCTaHOB. 
TaKMM 4l1HOM, ClllCTeMa KoonepaTIIlBHoro KPeAMTY sa6e3ne'-!yeana 

QliHaHOOBi, a CMCTeMa KOOnepaTMBHIIIX 00103iB - opraHi38UiHHo-npoQ>eCiHHi 
yMOBJ.1 p03BMTKY Kpe,ql1THMX KoonepaTIIIBiB. Pa30M - Ui ABi CMCTeMl1 BiAirpasamt 
Ba>KfiMBY ponb y CT8HOBneHHi BcieT CMCTeMIII Kpe,qiiiTHOi KOOnepaui"i KO>KHO'i 

KPa"iHIII. 
Man.?. 

CMCTeMa KPeAMTHOY KOOnepauii 

--+ JleneHTJ)a.llhoaaua tHCTeMa ~ JMimaua tHCTeMa --+ 

~ J1eHTPIIJlilOBana cHCTeMa 
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A«DOPH3MH llPO KOOllEPAU:IIO 

1. MH Bci CTBOpeHi ,D,mi B3a€MO,D,il, HK HOI'H, pyKH, O'li. 
MapK Aspeniii (121-180) pHMC.bKHH 

.n:ep:ll<aBHHii .n:iH'l i <l_>inoco<l_>. 

2. OKpeMa mo,D,HHa cna6Ka, HK rroKHHYTHR Po6iH30H, Tin.&KH y crrin:ui 3 iHIDHMH 

BORa MO)J{e 3p06HTH 6araTO. 
Apryp lllorreHrayep (1788-1860) - HiMe:U.&KHR 

<l_>inoco<J>-i.n:eanicT. 

3. Jho)J,H crrin.&HO MO)J{YT.b 3BepiDHTH Te, '!OI'O He B CHJiax 3p06HTH Ha O)J,HH:Ui! 
€,D,HaHHH p03yMiB i pyK, 30Cepe)J,)J{eHHH lX CHIT MO)J{e CTaTH MaR)J{e BCeMOryTHiM. 

.IJ:aHien.& Ye6cTep (1782-!852) - aMepHKaHC.&KHH 
,D,ep)J{aBHHR ,D,iH'l. 

4. Crrin.&Ha rrpa:ux 3arramoe B JIIO)J,HX TaKY 3aB3HTiCT.b 3BepmeHHH, xKol BOHH pi.n:Ko 

MO~T.b )J,OCHITH Ha O)J,HHI(i. 
Pan<J> Yon.n:o EMepcoH (1803-1882) 
aMepHKaHChKHR <l_>inoco<l_> i rroeT. 

5. Koorrepa:uiH- :ue .n:o6posin.&He o6'e,D,HaHHH niO,D,eii, HKi sipHTh, mo o6'e.n:HaHHH 
3YCHJih e ,n:opora .n:o crrin.&Horo 6nara. 

.IJ:)J{OH rpeii (1854-1912)- amniHC.bKHH KoorrepaTOp. 

6. )l{o.n:Ha 3Ha'!Ha po60Ta niO.n:en He 6yna 3,D,ilicHeHa i He MO)J{e 6yTH 3,D,ilicHeHa 6e3 
aKTllBHOI crrisrrpa:ui (T06TO KOOnepa:uii) 6araT.bOX po3yMiB i pyK, CITiJihHO 
npa:UIOIO'IHX )J,JIH 3aran.&HOI MeTH. 

E.n:yap.n: BaHCHTapT Hirr (1810-1892) 
aHrnillchKHii KoorrepaTop. 

7. Koorrepa:uiiO cni.n: co6i yxsMTH He y BHrnx.n:i rri.n:noMHoro KpaHa, ... a y BHrnx.n:i 
,D,pa6HHH ... Ti, ID;O ni)J,HHJIHCH HaBepx, rrpoUryiOT.b pyKy THM, XTO 3H8XO)J,HT.bCH 

BHH3y ... 
lllapnh )l{i,D, (1847-1932)- <l_>paH:UY3hKHii B'leHHH i 
KoorrepaTop. 

8. Koorrepa:uix - senH'le3Ha KyJII>TypHa crra,D,ID;HHa, HKOIO ITOTPi6Ho .n:opoJKHTH i 

KOpHCryBaTHCH. 
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Bono,D,HMHp JleHiH (1870-1924)- BOJK)J,h 
Mi)J{HapO,D,HOrO KOMyHiCTH'IHOrO pyxy. 

,,._, 

r 
·i' 

9. BciMH BH3Ha€ThCH caMO)J,OITOMOra i KOOITepa:uiH, HKi € Bi'IHOIO iCTHHOIO. 
Jiyi.n:JKi Jiy:u:uaTi- iiTanincr,mii KoorrepaTop. 

10. BenH'!e3HHMH cHnaMH .n:nx B)J,OCKOHaneHHH mo.n:cTsa cny)J{aTh sipa, 

TBepe3iCTh, ocsiTa i Koorrepa:uix . 
.lJ:)J{OH MiT'leJI. 

11. Koorrepa:uiH 3acHosaHa Ha senHKiii, cnpas)J{He .n:eMoKpaTH'IHili l)J,ei 
6paTepCbKOrO €)J,HaHHH JIIO)J,eH i:U Ha HapO,D,Hiii caMO)J,iHJibHOCTi, € neBHa npoBi,;:J,Ha 
30pH )J,O eKOHOMi'IHOI'O i ,D,YXOBHOI'O Bi.!!,pO,D,)J{eHHH pi,D,HOI'O KpaiO i HapO,D,y ... 

MHKona JiesHTChKHii (1859-1934). 

12. MeTOIO Hamoro KoonepaTHBHOro pyxy e He Tin.&KH eKOHOMi'IHe BH3soneHHH 
HapO,D,HHX Mac ... , ane TaKO)J{ rrepe.n:yciM KyJihTypHHH, MopanbHHH i 
:UHBini3oBaHHH p03BHTOK o6'eHaHHX '!JieHiB. 

Ocran Jly:UhKHH (1883-1941). 

13. Koorrepa:uix cTana AO 6opoTI,6H 3a HaRBHIUHR MopanhHO-eTH'IHHii i.n:ean 

BCbOI'O JIIO)J,CTBa- 3a rrpaB,D,y. 
AH.n:piii Ka'Iop (1908-1992). 

14. Koonepa:uiH - :ue Ha'le IDKona coni.n:apHOCTi, 6paTepcTBa, caMo.n:onoMorn, 
CO:UianhHOl crrpaBe)J,JIHBOCTi, lpOMa)J,CbKOl )J,HCUHITJiiHH i Ha:UiOHanhHOl €)J,HOCTi. 

.51pOCJiaB llpHIDMK (HapO,D,HBCH B 1911 p.) . 

15 . .IJ:exKi rypTOBi (KOJieKTHBHi) ITOpH,D,KH, OCBH'leHi 3BH'la€M, € rnH60KO 38XOBaHi 

B CaMiM /KHTTi Hapo.n:y. 
<l>e.n:ip Ill,ep6HHa ( 1894-193 7). 

16. B o6'e.n:HaHHi snacHHX cHn .n:in.n:eMo .n:o npas.n:H i KpaCH ... 
IOnixH ITasnHKOBChKHH (1888-1949). 

17. Koonepa:uiH - :ue He TiJihKH eKoHoMi'IHa caMo:uinh, Hi HasiTh BHKJIIO'IHO 
eKOHOMi'IHHR 3aci6, a H lpOMa)J,ChKO-BHXOBHa CHCTeMa. 

InM BHTaHOBH'l ( 1899-1973 ). 

18. Koorrepa:uix Mae cTsopHTH sini>HY JIIO)J,HHY i :ue e Ti HaiisHme 3aB,D,aHHH ... 
KocTh llaHI>KiBchKHii (1855-1915). 

19. Po3BHTOK Koonepa:ui1 H. po3BHTOK y HaceneHHH csi.n:oMocTi eKoHoMi'IHHX, 
rpoMa)J,ChKHX Ta Ha:UiOHanbHHX iHTepeciB TiCHO 3B'H3aHi O)J,HH 3 ,D,pyrHM ... 

EopHc MapToc (1879-1977). 
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20. CninhHHUTBO ue r uina cHcTeMa couianhHHX Jl)'MOK i iJleH, ue E: neBmrfi 

O)lHOUinHH CBiTOf,15!)1 eKOHOMiYHHH, npocBiTHiH i cycnimHHH. 
Jles KoryT ( 1878-194 7). 

21. Koonepaui5! ue Hai16iJ1bw opraHiYHHH BI15!B rocno,1apcbKO.i 

CaMOJli5!JlbHOCTi yKpai'HCbKOfO HaceneHH5! 
KocTb ManirBHY (1874-1942). 

22. 4HM 6iJibWe p03BHBaE:TbC5! Koonepaui5!, TI1M 6inhwe BoHa 3axorr;JIOE: )K!1TT5! 

i B lllHp, i B r;m6, i THM WBH)lllla i"j Te'Ii5!. 
MHKOHa 5anniH ( 1829-1904 ). 

23. MeTa Koonepaui'i H)le B 6e3KOHe'1HY p:a,1e'1iHh ... 
M11xai1no TyraH-5apaHOBChKI1H ( 1856-1919). 

52 

.. 

~"liAJibHO-METO~ ~EHTP 
u·u.uuHAJibHOi ACO~i KPE,!UfTirnX CTimOK 

YKPAIHH 

iUJ.umv 3 Kau.MCbKOIO llporpaMOIO po3BBTKY Kpe,ZJ;HTHHX cninoK 
YKpaiHH Ta np:u ni,n:rpmnd Oprau.i3anii 06'£.nHaHHX HaniD 

3AiMCHIOe HSB'"ISHHs:l, MeTOAM'"IHi po3po6KM, 
'nbl)IBSHHs:l TS COt.tiOMeTpM'"IHi Aoc.ni.Q>KeHHs:l Afls:l 

KpeAMTHMX cninoK YKpai"HM 

Hama MeTa - upocJleciouaJibM uosoi reuepanii 
yKpaiBCbKBX KOODepaTOpiB 


