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YYACTb BAHKIB Y 3ABE3INEYEHHI
IHHOBALUIVMHOIO PO3BUTKY
PEFOHANBbHOI EKOHOMIKU

C. b. EFTOPUYEBA, 0OKTOp €KOHOMIYHUX HaYK;
O. B. WIMHAOEP
(Buwmnn HaBYanbHWM 3aknag YKooncninkm
«lMonTaBCbKMI YHIBEPCUTET EKOHOMIKW | TOPTiBIi»)

AHomauin. LlJo6b sukoHamu cmpameeaiyHi 3ae0aHHs (hiHaHCOB8020 3abe3rneyeHHs iHHo8auiliHO20
pO38UMKY, MOMPIGHO payioHanbHO sUKopucmamu HasieHi (hiHaHCO8i pecypcu siK Ha HaujioHarbHOMY
pi8Hi, maK i Ha pieHi oOKpemMozo pezioHy. Bpaxoesyrouu, wo baHkKiecbKe KpedumysaHHSs y Cy4acHUX yMo-
8ax He BUKOHYE posii crumynsmopa iHHogeauiliHUX rpouecie, 8axnueum 3ag0aHHsIM € po3pobka Ho-
8UX MexaHi3mie ydacmi 6aHKie y piHaHCyeaHHI iHHo8auiliHOI disribHocmi. Mema cmammi — po3pobka
MexaHi3My biHaHCy8aHHS IHHOB8aUilIHO OpiEHMO8aHO20 Masio20 MidNpUEMHUYUMBa Yepe3 8HYMpIiluHi
8eHYYpPHIi pOHOU pezcioHabHUX baHKie. 3arnpornoHo8aHO opaaHi3ayiliHoO-eKOHOMIYHUU MeXaHi3M hyHK-
UIOHY8aHHSI 8HYMPIWHbO20 8EHYYPHO20 YOHAY peecioHaribHO20 b6aHKy Orsi (hiHaHCy8aHHS iHHo8auil-
HUX ripoekmie masnux nidnpuemcms. QyHKUIOHy8aHHS BaHKIBCbKUX 8eHYYPHUX ¢hoHOIe D0380/1UMb aK-
musi3ysamu iHHosaujlHy OisinbHICMb y pezioHax, byde cripusimu po38UMKY Masio2o ma cepedHb020
bi3Hecy ma, 3pewmoro, 3abesrnequms nidsuUUWEeHHs rnpubymkosocmi disribHOcmi 6aHKie i iX KrieHmis.

Knrodoei criosa: kpedumyeaHHsi iHHo8auilHOI digribHOCMI, peaioHanbHUl 6aHK, 8eHYYpHUL ¢hOHO,
op2aHi3auiliHo-eKOHOMIYHUU MexaHi3M, iHHO8auiliIHO opieHmoesaHe Marie nidnpueMHULMaO.

[HHOBaIIIiHA JiSUTBHICTD € BOKIUBUM (PaKTO-
POM TIPUCKOPEHHS TEMITIB PO3BUTKY HAIliOHAJb-
HOTO TOCMOAApPCTBA Ta IiJBUILEHHS KOHKYPEH-
TOCTIPOMOKHOCTI Ta TPHOYTKOBOCTI CyO’€KTIB
rocrnogaproBanHs. Btim, abuw iHHOBaIiliHa Mo-
JIeNTb PO3BUTKY €KOHOMIKH €()eKTHBHO (YHKIIi-
OHyBaJla, MOTPIOHO CTBOPUTH aJCKBAaTHUI Me-
XaHi3M (iHAHCOBOTO 3a0e3IedeHHs, SKUH Oun
JT03BOJIMB 3a HasIBHOCTI 0OMEXKEHUX (DIHAHCOBHUX
pecypciB MakCHMaJIbHO TTOBHO peai3yBaTH Bif-
MOBIAHI IUJII MIKPO- Ta MaKpOpiBHs. Y X0l BH-
KOHAHHS CTpaTeriyHuX 3aBIaHb CQEKTUBHOTO
(hiraHCOBOTO 3a0€3MEUCHHS IHHOBAIIMHOT isUTh-
HOCTI TOTPiOHO paIlioHaJTbHO BHKOPHUCTOBYBATH

HasiBHI (DIHAHCOBI pecypcH, y TOMY YHCII 1 Ha
piBHI OKpemoro perioHy. PerionanpHa OaHKiB-
ChbKa CHCTEMa, Oydy4d OJHHM 3 OCHOBHHX JIXKE-
pen diHaHCyBaHHS CyO’ €KTIB TOCIIOIAPIOBAHHS,
HE TIOBMHHA 3aJIUIIATUCh OCTOPOHB IMX BaXKIIH-
BHX TIPOIIECIB, MOTPiOHO NTYKAaTH MOXKIIMBI Bapi-
aHTH 11 B3a€MOJIl 3 peaJbHUM CEKTOPOM E€KOHO-
MIKH PETiOHIB y cepi miATPUMKH IHHOBAIIHHOTO
i ITPUEMHUIITBA.

Oxpemi acriektu ¢iHAHCOBOTO 3a0€3MEeYCHHS
IHHOBAIIMHOT TIsITBHOCTI 32 Y4acTHO OaHKIBCHKUX
pecypciB BucBiTiIeHi y nparax T. Bacuibepoi [1],
B. Tefiuisa, B. 3ukinoi, B. 3umosis, M. Kpynku,
A. Kyznenosoi [2], C. Onumko [3], A. Ilepeca-

ISSN 2409-6873. HaykoBui BiCHWK [loNTaBCbKOrO yHiBEpPCUTETY eKOHOMIKK i Toprieni. 2014. Ne 6 (68).



© C. b. €eopuyesa, O. B. LLluHdep

191

1y, [1. denopoBuua [4] Ta iH. Y Gararbox Jocii-
JDKEHHSX BIIMIYaeThCs CTiMKe HeOakaHHs OaH-
KiB OpaTy ydacTh y (iHaHCYBaHHI iHHOBAIIHIX
IIPOEKTIB, OCKUIbKU IHHOBaLITHOMY O13HEeCy Mpu-
TaMaHHa HEBU3HAYEHICTh Ha BiJIJJAJIEHY MEPCIeK-
TUBY, IO MiJBUIIYE 3arpo3y BTPATH KaIliTaly.
Tomy npobnemy 3a0e3neyeHHs: pecypcaMu 1HHO-
BallIHOTO MIAMPUEMHHUIITBA MOTPIOHO KOMILIEK-
CHO JIOCTI/KYBaTH BiJIMOBITHO O KOHKPETHHX
MOKJITMBOCTEH €KOHOMIKH KpaiHM 3arajiom i ii pe-
rlOHaJIBHOT CKJIaJI0BOI.

Mertoro cTarTi € po3pobka MexaHi3my (iHaH-
CYBaHHs 1HHOBAI[IHHO OpPIEHTOBAHOTO MAaJoro
HiANPUEMHUITBA 4Yepe3 BHYTPIIIHI BEHYYpHI
(hoHM perioHaIbHUX OaHKIB.

Jlns cTUMyYNIOBaHHS 1HHOBALIWHUX TIpoIIe-
CiB y HaIllOHAJBHIN €KOHOMIIlI BEJIMKE 3HAYCHHS
MaloTh HacaMmmepesn MpsMe jaep)kaBHe (iHaH-
CyBaHHsl Ta Jiep’KaBHA MIATPUMKA, 30Kpema 3a
pPaxyHOK CTBOPEHHsSI HUIBIOBUX IOAATKOBOTO Ta
MUTHOTO pexuMiB. [IpoTe, mopiBHIOIOYM 3 TO-
Ka3HUKaMH PO3BUHYTUX KpaiH, B YKpaiHi oOcsru
Takoro ()iHaHCYBAHHS € HEBEJIIMKUMHU, & CTBOPEH-
HS HAIlIOHAJIBHOT CHCTEMH MiATPUMKH X0 1 3a-
JIEKJIApOBaHO, aje MPAKTUYHO HE PEeajli30BaHO.
ToMy ocHOBHUM J1KepesioM (piHaHCYBaHHS 1HHO-
Ballii, 32 taHuMu JlepaBHOI CITy>KOM CTaTUCTH-
Ki YKpaind [5], MOKW 10 3aJIMIIAIOTHCS BIIACHI
Koty mianpueMcts (Big 70 1o 85 % 3aranpHOTO
o0csry (hiHaHCYBaHHS BIIPOJOBXK OCTAaHHIX J1ecs-
TH POKiB).

[Ipore B ocTaHHE NECATWIITTA CHUTyallis y
peabHOMY CEKTOpI €KOHOMIKH XapaKTePHU3YETh-
csl 3pOCTaHHSAM JeiUTy BIACHUX OOOPOTHHX
KOIITIB TiAMPUEMCTB, sKe HaOyno 3arpo3HBOi
mBuakocTi. 3okpema, 3a 2008-2013 pp. nedi-
LUT BJIACHUX OOOPOTHHX KOUITIB MiANPHEMCTB
MIPOMUCIIOBOCTI 30UIBIIMBCS OUIBIIE HIK y CIM
pasiB i Ha noyatok 2014 p. nopiBHIOBaB OJIN3BKO
311,8 mapa rpH [5]. YHACTiIOK IbOTO 00OPOTHI
KOLITH TPOMHUCIOBUX MIANPUEMCTB IOBHICTIO
Oymu chopMoBaHiI 3a paxyHOK 3000B’si3aHb, a
Maibke TpeTHHa iX HeOOOpOTHUX aKTUBIB (hak-
TUYHO Opajia yyacTh y MOKPHUTTI 3a00prOBaHOCTI
nepes KpeauTopamH.

HeratuBHuii BIUIMB MakpOEKOHOMIYHOTO ce-
penoBuia (30KpemMa, BUCOKI TeMIH 1HQIISMII,
mo a0 kiHug 2014 poky, 3a mporHosamu, cTa-
HoButuMe Oinbmie 20 %) CyTTEBO MO3HAYAETHCS

1 Ha KPEAUTOCHPOMOKHOCTI MiJIPUEMCTB, IO
YCKIIQJIHIOE OTPHMaHHS HHMHU TO3MKOBHX KO-
mTiB. [IpoBeneHnii aHami3 iHBECTHIIIMHOTO Kpe-
JUTYBAaHHS PO3BUTKY PETiOHAJIbHOI E€KOHOMIKH,
sIKE TICHO IIOB’S3aHO 13 341MCHEHHSIM 1HHOBAIIN-
HOI IiSTILHOCTI, IOKa3aB, I0:

* BifOysnocst 301IbIICHHS KPEIUTHUX BKJIa-
JIeHb B 1HBECTHIIIMHY MAiSUTBHICTH HediHAHCO-
BHUX Kopropamiid 10 85266 MJH rpH Ha KiHEIlb
2013 pp., sxe Oyno CHpUYMHEHE aOCOIIOTHUM
3pOCTaHHIM IHBECTHLINHUX KPEAUTIB y BCIX pe-
rioHax JiepKaBH, a MATOMA Bara iHBECTHIIHHUX
MO3MYOK B 3arajbHiil CyMi KpeIUTHHX BKJIQJCHb
y CeKkTop He(}iHaHCOBUX KOPIOpAIliii CTaHOBH-
na 12 %, mo y 1,3 pa3za mepeBuillye MOKa3HUK
2007 p. (puc. 1);

* CTPYKTypa IHBECTHIIIHHUX KPEIUTIB OAHKIB
y 3arajpHiil cyMi KpeAuTyBaHHS He(iHAHCOBUX
Kopropaniii HectaOinbHa. binbl neranbHUiA pe-
riOHAJIBLHMN aHaji3 moKasas, 1o moHas 50 % iH-
BECTHIIMHUX KpPEAUTIB KOHIEHTpyBasnocs y Ku-
iBChKil oOmacti (30kpema, Bix 53,48 % 2007 p.
10 67,40 % 2013 p.). Otxe, nuiie Tpoxu OiIbIIe
30 % HOBroCTPOKOBOTO KpPEIWUTYBAaHHS MiANpPH-
€MCTB PEAIIbHOTO CEKTOpa EKOHOMIKH MTPHITAIAII0
Ha PelITy perioHiB Ykpainu [6].

OTxe, MeXaHi3M OaHKIBCHKOTO KpEIUTYBaHHS
Yy Cy4acHHUX yMOBax HE BUKOHYE TIOKJIAJICHUX Ha
HBOTO CYCIIJIBHO BOXIUBUX (DYHKIIH 1 HE CIIpH-
si€ IHHOBALIIMHOMY PO3BUTKY €KOHOMIKHM. Ha Hai
MO/, OCHOBHA MpoOieMa Noirae He B oOMe-
KEHOCTI pecypcHOi 0a3u OaHKiB 1 HaBITh HE B KO-
POTKOCTPOKOBOCTI KOIITIB, IO 3aJIy4arOThCs Ha
BHYTPIIIHBOMY PHHKY, @ Y BIJICYTHOCTI pO3po0OKH
€KOHOMIYHO JOIUIFHOI MOJeNi yJacTi OaHKIB B
iHHOBaliiHOMY Tporeci perioHy. OTxe, He00-
X1IHO UIyKaTH MeEXaHi3MH, LI0 BPIBHOBAXYIOTh
1 TapMOHI3YIOTh iHTEpecH OUTBIIOCTI YYaCHHKIB
IPOIIECIB NEepepo3NOALTY KalliTaly, Malo4d Ha
yBa3l MPUHIMIIOBY €IHICTH iX JOBrOCTPOKOBHX
migei. [{i MexaHi3MH Ta IHCTPYMEHTH TOBHUHHI
OyTH MaKCUMaJIbHO HAOIIKEeHI 10 peabHOi OaH-
KIBCbKOI NMPAKTUKU Ta HE CYHNEPEUUTH AIF0UOMY
3aKOHO/ABCTBY.

VY kpaiHax i3 po3BUHYTOI0 PUHKOBOIO EKOHOMi-
KOIO OJTHMM 13 OCHOBHHX JKepeln (hiHaHCyBaHHS
IHHOBAIIMHOT JISITLHOCTI € BEHYYPHUH KarmiTal.
B3sarani, «BeHuypu» (Bi aHIJI. venture — pu3HKo-
BE MIAMPUEMCTBO) — 1€ HEBEJIMKI TiAMPHUEMCTBA
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Puc. 1. Jlunamika 00cAriB KpeIUTYyBaHHS Ta YACTKU 1HBECTHLIHHUX KPEIUTIB B 3arajbHiil CyMi KPEAUTIB,
HaJaHUX JICTIO3UTHUMHE KOPIIOpalisiMi HeiHAaHCOBUM KopIopallisiM B perionn Ykpaiau 3 2007 mo 2013 pp.

ab0 OKpeMi MiAPO3JIIM BETUKUX KOMIIaHIH, SKi
€ pealizaropaM¥ IHHOBAIIMHUX iJIeHd, MPOEKTIB,
HOY-Xay Yy Tpolieci CBO€T 1isIbHOCTI. Bonu npar-
HYTh OTpUMaru (iHAHCYBAaHHS BiJ 1HBECTOPIB,
TaK 3BaHUX BEHUYPHHX KaITiTATICTIB, SKi y MEX-
ax CBOTO 1HBECTHIIIMHOTO TOPTQEIsi MOXKYTh BH-
OKPEMHTH YacCTKy KariTajy JJs iHBeCTyBaHHs Ha
HEBU3HAYEHUU Yac, ajie 3 MEpPCIEeKTUBOI OTPH-
MaHHS HaAMpHOYyTKIB y MailOyTHEOMY.

[To cyTi, BeHuypHe (hiHaHCYBaHHS € PI3HOBU-
JIOM TIPSMOTO 1HBECTYBaHHS 1 HAaJEXKHUTh /IO iH-
BECTYBAaHHs B CTATyTHHH KaIiTaj 1HHOBAaLlIHHUX
mignpueMcTB. OCHOBHOIO HOTO OCOOJIUBICTIO
€ BeJHMKa HMOBIPHICTh HEMOBCPHEHHS KOIITIB,
SIKIIO IHBECTHIIMHUI MPOEKT HE JacTh OYiKyBa-
HUX BiJ oro peasnizauii pe3ynbsTaris. [Ipore kBa-
midikoBaHEe CTBOPEHHS 30alaHCOBAHOTO MOPT-
(denst BeHYYpHHUX 1HBECTHIIM HaJae BEHUYPHUM
(hoHIaM TIeBHY TapaHTII0 OTPUMaHHS JOCTAaTHHO
BHCOKHX JIOXO/IiB Ha BKJIaICHUH KamiTall.

{06 3’scyBaru, YoMy BITUM3HSHI OaHKH Tak
HEOXoue 3aiiMaroThCsl (DiHAHCYBaHHSM IHHOBA-
LIHAHOT TISTBHOCTI CBOIX KJIIE€HTIB, HEOOXITHO BU-
SIBUTH OCOOJMBOCTI BEHUYPHOIO 1HBECTYBaHHS,
MTOPIBHIOOUH 31 3BUYaHMM OaHKIBCHBKUM KpE/Iu-
TYBaHHSIM.

[Ipu ¢inancyBaHHI HAyKOMICTKHX IPOEKTIB
Ha PUHKOBHX 3aCa/Iax HacamIepe BUHUKAE TIPO-

OemMa HEBHU3HAYEHOCTI peajbHOCTI Ta CTPOKY
ix okymnHocTi. [1]00 KOoMITeHCYyBaTH TiABUIIICHUI
KpEAUTHUN PU3MK, HA SIKHH 1HBECTOPH BEHUYp-
HUX (OHJIIB HAPAKAIOTHCS CB1IOMO, iM 00ILSIOTH
HAJBUCOKY MPUOYTKOBICTh. Lle mpoTminexHo mo-
3uIIii OaHKIBCHKHX KJIIEHTIB, SIKiI OUIKYIOTh 30epe-
KEHHS CBOIX BKJIQJIIB 1 CEPETHIO PUHKOBY HOPMY
npuOyTKY Ha CBOT KOIITH.

BkiasieHHs1 BEHUYPHOTO KarliTalxy XapaKkTepu-
3YETHCS THM, 1110 IHBECTOP HE OTPUMYE KOTHOTO
3a0e3Me4YeHHs] TOBEPHEHHS KalliTally, KpIM IpH-
BabnMBOro Oi3Hec-uiaHy. Y Cy4YacHHX yMOBax
MIPAKTUKA CAaMOCTPAXyBaHHS KPEAUTHHX PH3HKIB
BITYM3HSHUX OaHKIB 32 yMOBU HaJIaHHs OJaH-
KOBHUX KpEIUTIB Oyle MPU3BOTUTH JIO 3HAYHOTO
301IbIIEHHST X BaJlOBUX BUTPAT 1, BIAMOBIJHO,
3HMKEHHSI TPUOYTKOBOCTI.

OCHOBHI 10X0a¥ BEHUYpHUH (QOHA OTpUMYE
B IIPOIIEC] MMPOAXy I[IHHUX MarepiB YCHIIIHOTO
IHHOBAIIHOTO ITiIMTPUEMCTBA 32 I[IHO0, IO 3Ha-
YHO TIEpeBHINY€e TepBicHI BkianeHHs. Lli Haz-
NpUOYTKH 32 OKPEMHM IPOEKTOM KOMIEHCYIOTh
HoMy BTpaTy KamiTaidy 3a HEBJaJl 1HBECTHLIII.
Jloxonu x OaHKIB BiJ KPEIUTIB CTAHOBJISATH BifI-
COTKH, CTaBKa SIKHX 0OMEXY€EThCS KOHKYPEHIIIEIO
Ha PUHKY 1, y KpaloMy BUIIAKy, MOXKe OyTH Ij1a-
BAIOYOIO B 3aJISKHOCTI BiJl IEBHOTO 30BHIIIHBOTO
inaukaropa. Criji cka3aT i Mpo JTOCUTh BUCOKI
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BUTpATH, MOB’A3aHl 3 MOHITOPUHIOM 1 aHAII30M
PUHKY 1HHOBAIlIMHUX MPOEKTIB. 3pO3yMiJIO, LIO0
JIaJIeK0 HE KO)KHA KpEJUTHA yCTAaHOBA Ma€ J0-
CTaTHI KOIITH, 4YaC 1 HaBUYKH IJIs1 00’ €KTUBHOI
OIIIHKHM iX PU3UKOBAHOCTI ¥ MEPCIIEKTHBHOCTI.

Bucoka corfianpHa BiJIIOBIIAIBHICTE (iHAH-
COBO-KPEIMTHUX IHCTUTYTIB Ilependadae Ha-
SIBHICTh Y HUX JII€BOI CHCTEMH PH3UK-MEHEK-
MeHTy. Tomy mopsaok 3naiCHEHHS omepariid,
IIOB’SI3aHUX 3 I1HHOBALIMHUM KpEIUTYBaHHSIM,
MOBHHEH OyTH OiibII CyBOPHM, Ha BIAMIHY BiX
TOPSIIKY TIPOBEICHHS IHITNX KPEAUTHUX OIepa-
uiid. [Ipore ocTaHHE CymepeduTh HEOOXiTHOCTI
TBOPYOi, HECTAHAAPTHOI OIIIHKMA 1HHOBAIIHUX
MIPOEKTIB, KOJIM aKIEHT CJTiJT pOOUTH HE Ha TIOTOY-
HIl HafiiHOCTI Oi3HECY, a Ha OTO JOBrOCTPOKO-
Biif e(DeKTHBHOCT!I.

OTxe, HaBITH 32 YMOB IIEBHOTO CTUMYIIOBaH-
HSl JIepXKaBOIO 1HHOBALIHHOTO KpEIUTYBaHHS,

Oanku He OymayTh 3/IMCHIOBATH TE, IO HE Bij-
MOBiJla€ KOHIEMNMii iX AisIbHOCTI. AJsie 1 BOHH
MOXYTbh BUIUINTU TEBHI (DIHAHCOBI pecypcH,
30KpeMa YacTHHY BJIACHOTO KamiTaiy, sika CIps-
MOBYBAaTUMEThCSI Ha PHU3HKOBaHI
Tomy nepcriekTuBHOIO (hopMoro (piHAHCOBOT B3a-
emozii 0aHKIB 1 Cy0’ €KTIB MiMPUEMHUITBA, Ha-
camIepes Majoro Ta CepeHbpOro Oi3HeCy, MOYKHA
BBA)KaTH CTBOPEHHS pErioHAJIbHUMU OaHKaMH 3
METOI0 TIATPUMKH 1HBECTHIIIMHO-1HHOBAIIITHIX
MPOLIECiB BHYTPILIHIX BeHYYPHUX (HOHIIIB, (QYHK-
IIOHYBaHHS SIKUX Oy/Ie YiTKO BiJITUICHO BiJl OCHO-
BHOT 0aHKIBCHKO1 JisITBHOCTI.

3aranpHa CTPYKTypa OpraHi3aniiHO-eKOHO-
MIYHOTO MeXaHi3My (PyHKIIOHYBaHHS BHYTpIII-
HBOTO BeHUypHOro (oHay Oanky (BB®B), mio
(iHaHCY€ IHHOBAIIIITHO OPIEHTOBAHI MaJIi MiIPH-
€MCTBA PETiOHY, HAaBe/IeHa Ha puC. 2.

BKJIQJICHHS.

MexaHi3m (yHKLiIOHYBaHHS BHYTPILLUHBOrO
BEHYYpHOro hoHay 6aHKy

BeHuypHe dhiHaHCyBaHHS perioHanbHoro 6aHky

o (piHaHCyBaHHA IHBECTULLINHMX

NPOEKTIB Y HayKOBO-TEXHIYHIN
cdepi ona peanisauii ix niag-
npuemcTBamu manoro 6isHecy
Ha TepuTopii obnacTi

® Y3rOMKEHHA EKOHOMIYHUX iHTe-
peciB Cy6’ekTiB pUHKY;

® MOXXBaBIIEHHSI AiNOBOro cepeno-
BYLLA B PErioHi

\2 2 2
MeTa: MpuHumnn: MeToau:
® CTUMYINIOBaHHA PO3BUTKY e po3nodin  iHHOBaLiHO-iHBECTU- ® MakcuMaribHe BWKOPUCTaHHS
iHHOBaUINHO  OpiEHTOBaHOro LiINHWUX pU3UKIB; noTeHuiany  perioHanbHOro
mManoro mignpueMHULUTBA B ® OpiEHTaLil HA EKOHOMIYHUIN PO3- BaHKy;
perioHi; BUTOK Cy0’€KTiB NiANPUEMHMLTBA; e NnaHoMipHi MoGinisauis Ta

PO3MiLLleHHs hiHaHCOBUX pe-
CYpCiB Y BEHYypHi NpOeKTU
Manoro niAnpuMeEMHMLTBA pe-
rioHy

* /

3abe3neyeHHs noeTanHoro iHaHCyBaHHS iIHHOBALLIIHO OPIEHTOBaHUX Manux NigNPMEMCTB 3
METOI0 PO3LUMPEHHS KNiEHTCbKOT 6a3un Ta nigBuULLEHHS edheKTUBHOCTI GaHkiBCbkoro BisHecy

PerioHanbHuin 6aHk

Cy6’ekTn manoro Ta
cepenHboro GisHecy

OpraHu perioHanbHOro ynpaeniHHs

——

[xepena opmyBaHHs
pecypcis BBOb

BnacHui kanitan
perioHanbHOro 6aHky

Yuctuin npubyTok
perioHanbHOro 6aHky

v

Mobinisauis
pecypcis BB®b

HaceneHHs perioHy

MignpuemcTtea manoro Ta
cepefHboro bisHecy

|

Po3miweHHsa pecypcis BBOb }—

BknageHHs pecypciB y BUCOKO-
peHTabenbHi NPOeKTU 3 METO
3abe3neyeHHs MakcuMarnsHO
edeKTUBHOI AiSNbHOCTI Manmx
nignpuemcTs

(€

KopropatusHuii Gisec |

Mi4YHOMY PO3BUTKY pPErioHy Yepe3

CnpusiHHS couianbHO-eKOHO-

MiATPUMKY PO3BUTKY Maroro Ta
cepeaHboro BisHecy

3afoBoneHHs NoTpeb perioHy B
iHHOBALIMHMX NpoAyKTax i
nocnyrax

<

Puc. 2. OpranizaniiHo-eKOHOMIYHHI MeXaHi3M (PyHKI[IOHYBaHHS BHYTPIIIIHLOTO BEHUYPHOTO (HOHTY

perioHasbHOTO OaHKY JUIsl (PiHAHCYBaHHS IHHOBAIIHO OPIEHTOBAHUX MaJIUX IiAIPUEMCTB
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Komepiitnuii iHTepec BeHUypHOTO (iHAHCY-
BaHHSI /ISl PEriOHAILHOTO OaHKY IOJISITAa€ B TOMY,
o0 MAMPUEMCTBO YCIIITHO PO3BUBAIOCS 1 32
nepiog TpU — I'SITh POKIB 30LIBIINIO BapTIiCTh
BJIACHOTO Oi3Hecy B 5—7 pasiB, 3a0e3neuyroun ce-
penHbopiuHi Temnu 3poctanHs Ha piBHI 3040 %.
Ile macTb MOXIMBICTH OAHKY Ha IIEBHOMY €TaIll
MPOAATH CBOIO YACTKy y CTaTyTHOMY KamiTasi
mianprueMcTBa a00, HAaBIAKHU, 3aJHIIUTUCS HOTO
BJIACHUKOM 3 METOI0 OTPHUMaHHS JTOXOJIB BiJT M-
NPUEMHUIBKOI JiSUTBHOCTI B MaiiOy THEOMY.

[IpaBo cTBOproBaTH BHYTpIllIHI BEeHUYpHI (POH-
JTM MAIOTh OJICP)KyBaTH JIMIIIE PETiOHAIbHI OAHKH,
SKI:

* MaloTh JIOBFOCTPOKOBI CTpPAaTEriyHi IUIaHU
pO3BHTY, chOpMOBaHY KIII€EHTCHKY 0a3y, TO3UTHB-
HY JIJIOBY PEITyTaIlifo, a TAKOXK TPUBAIUH JTOCBI]T
BeZieHHs Oi3Hecy B OaHKIBCHKiM cdepi;

*  MaloTh CTa0UTBHI (hiHAHCOBI MOKA3HUKH JTi-
SITBHOCTI;

* TMIOBHICTIO BHKOHYIOTH HOPMAaTHBH, BCTa-
HoBiieH1 HarrionansauM O0aHkoM YkpaiHu.

J14 30151 1IEHHS pecypciB BEHUYPHOTO GOHTY
HOTO yJacHHKaMH, KpiM caMoro OaHKY, MOXYTh
OyTu Taxkox (pi3MuHI Ta IOPUAUYHI 0COOH, SKI Ma-
I0Th BUIbHI JIOBTOCTPOKOBI KOIITH Ta 3TOAHI B3sl-
TH Ha ce0e BIAMOBIIHI PU3UKH.

Buytpimniii BeHuypHHid (HoHI OaHKy 3miH-
CHIO€ (DIHAHCYBaHHs IHHOBALIMHUX IPOEKTIB y
JIeK1JIbKa €TaIliB:

1. Po3poOka OCHOBHOTO JIOKyMEHTA, Jie OIH-
CYeTbcs MexXaHi3M (piHAaHCyBaHHA IIPOEKTIB
BHYTPIIIHIM BeHUYypHUM (POHIOM OaHKy, — 1H-
BECTUIIIHHOTO MEMOpaHAyMy. [HBECTHIIHHUN
MeMOpaHAyM (OPMYIOTH CHEI[ialiCTH EeKCIepT-
HOT KoMicii ()OHy MicIisi OTPUMaHHS IO3UTUBHO-
rO pIIeHHS IIO0 MOJAHOTO MPOEKTY; MOTOIKY-
I0Tb 13 THII[IaTOpOM, TIAMHKCYE iHIIaTop 1 GOHI, €
OCHOBOIO JIJISl IIATOTOBKH Ta IiITUCAHHS 1HIITHX
JIOKYMEHTIB TPOEKTY.

[HBECTHIIHUI MEMOpPAaHIyM MICTHTH OIS
MPOEKTy Ha OCHOBI Oi3Hec-TulaHy (y4acHUKH
IIPOEKTY, HAyKOBO-TEXHIUHE OOIPYHTYBAaHHS IPO-
€KTY Ta 0ro HOBU3HU, MPOJYKTY, HasiBHI il HE0O-
X1JIHI pecypcu Ta 00JalHaHHS, MApPKETUHTOBUH 1
(iHAHCOBMI MJ1aH, TOTEHIiITHI PU3NKH Ta OpTraHi-
3anifHui Tan-rpagik pooiT).

2. BusHaueHHsI OCHOBHMX MapameTpiB (piHaH-
CYBaHHS TIPOEKTY BHYTPIITHIM BEHUYpHUM (OH-

JoM OaHKY, 1110 BKJIFOYAE 3aralbHUN 00cCsTr (iHaH-
CYBaHHs Ha KO)KHOMY €Tarli peaii3allii mpoeKTy.

3. MoHITOpUHT pealti3allii MPOEKTy ILISXOM
BBEJICHHS B INTaT MiANpPHEMCTBA (HiHAHCOBO-
r0 JUPEKTOpa — MpeJCTaBHUKA (OHIY, 3 METOIO
KOHTPOJTIO 32 IITbOBUM BHKOPUCTAHHSIM KOIITIB,
3a CTPOKaMHU 3aITyCKy 1 peai3aliii mpoeKTy, 3a J10-
CSITHEHHSIM KITIOUOBHMX MOKa3HUKIB €(peKTUBHOC-
Ti: 10X11, 0OcsT BUpOOHUIITBA 1 peaizailii, cooi-
BapTiCTh MPOAYKIIii (TIOCTYT) TOIIO.

4. Buxig BHYTpPIIIHROTO BEHUYPHOTO (OHITY
0aHKy 13 IPOEKTy uepe3 MPOAaX YaCTKH/MaKeTa
[IHHUX TANepiB iIHHOBAIIITHOTO MiAPHUEMCTBA 32
PUHKOBOIO IIIHOIO, IO 3a0€3Me4YnTh MOBEPHEH-
HS BKJIQJIGHOTO KamiTay Ta OTpUMaHHS (OHIOM
ouikyBaHoro goxoxay. [Ipote B ymoBax Hecdopmo-
BAaHOTO BITYM3HSIHOTO (POHIOBOTO PHHKY pOOUTH
CTaBKY NP 1HBECTYBaHHI Ha 3pOCTaHHs BapTOCTI
IHHOBALIIMHOTO MIIPUEMCTBA Yepe3 5—7 poKiB 1
JKBIAHICT HOTO IIHHUX TANIEPiB MOXKIIUBO JTUIIIC
32 YMOB YITKOTO YSBJICHHS PO MOXKJIUBUH MpO-
nax. Tomy HeoOXiHO 3a3/maneriab OpieHTyBaTH-
Csl HAa MEBHUX CTPATEriYHUX 1HBECTOPIB, TKUMU
MOXXYTb OyTH BEJHKI MiAMTPUEMCTBA KOHKPETHOTO
periony. Came Ha X 3aMOBJICHHS, Y TOMY YHCII
MOXKYTh yIPOBAJKYBAaTH MaJli IiAIPHUEMCTBA 1H-
HOBAIIifHI PO3POOKH.

OTXe, MH JIOBENH, IO crerudika iHHOBAIIiH-
HOI JisUTBHOCTI SIK HaJ3BHYAHO PU3WKOBAHOI, 3
HerepenoauyBaHUM PE3yJIbTaTOM HE JI03BOJISIE
MIOBHOMACIITAaOHO BUKOPHCTOBYBATH OAaHKIBChKE
KpenuTyBaHHA Ui ii ¢inaHcyBanHsA. CBiToBa
MPaKTHKa CBIMYHTH, 0 OE3MOcepeHbO MpU3Ha-
YeHUM ISl bOTO € BEHYYPHUU KariTaj, SKAW
(YHKIIIOHY€ Ha IPUHIIUIIOBO 1HIINX 3acaiaX, HIX
OankiBchkuid. [IpoTe GaHKHM, BOIOAIIOYN TOCTAT-
HiMH 00CsSraMHy BJIACHOTO KaIliTayy, MatoTh MOX-
JMBICTH BUOKPEMUTH HOTO YacTUHY Ui (HopMy-
BaHHS BHYTPIIIHIX BEHUYYpHUX (OHIIIB 13 METOIO
(¢inaHCyBaHHS 1HHOBaliHMX mpoueciB. Oco-
ONMMBO aKTyaJbHUM LIeH MEeXaHi3M JUIsl perioHallb-
HHX OaHKIB, SIKi TICHO IIOB’S3aHI 3 €KOHOMIKOIO
periony, noOpe 3HaIOTh CBOIX KIEHTIB 1 Oe3mo-
Cepe/IHbO 3alliKaBlieH] B iX e()eKTUBHOMY PO3BH-
TKy. DyHKIIIOHYBaHHS OaHKIBCHKMX BEHUYYPHHX
(OHIIB JO3BOJINTH AKTHBI3yBaTH IHHOBAIIMHY
TiSUTBHICTB, Oy/l€ CHPHUATH PO3BHTKY MaJIOTO Ta
cepeaHporo Oi3HeCy Ta, 3pEIITor, 3a0e3MeUnuTh
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C. b. Ezopbivyesa, dokmop sKoHoMmuYeckux Hayk; E. B. LluHdep (Bbicwee y4yebHoe 3asedeHue
Ykoorcoto3a «[lonmaesckuli yHUgepcumem 3KOHOMUKU U mop20eriu»). Y4acmue 6aHkoe e obecre-
4YeHUU UHHOB8aUUOHHO20 pa3eumusi pe2uoHasibHOU 3KOHOMUKU.

AHHOmMauus. PeweHue cmpameaudeckux 3aday ¢buHaHco8020 obecriedeHusi UHHO8aUUOHHO-
20 paszsumusi mpebyem payuoHanbHO20 UCMOb308aHUST UMEHUWUXCS (hUHAHCOBbIX PECYPCOo8 Kak
Ha HayUOHaslbHOM YpO8He, mak U Ha yposHe omiOerlbHO20 peauoHa. Ydumsigas, 4mo 6aHKO8CKoe
KpedumogaHue 8 COBPEMEHHbIX YC/I08USIX HE 8bIMOMHAemM ponu CmuMysmopa UHHO8AUUOHHbLIX
rpoyeccos, 8axHbIM 3adaHueM serisiemcst paspabomka HO8bIX MEXaHU3MO8 y4Yacmusi baHKo8 8 Qhu-
HaHcupoBaHUU UHHOB8auuoHHoU dessmenbHocmu. Llens cmambu — pa3pabomame MexaHu3m ¢buHaH-
CUpOBaHUsl UHHOBAUUOHHO OPUEHMUPOBaHHO20 Masio2o MpednpuHUMamernbcmea 4epes eHympeH-
Hue 8eHYypHbIe (hOHObI peauoHarbHbix baHKo8. [MpedroxXeHHbIl opeaHu3alyUOHHO-3KOHOMUYeCKUU
MexaHU3M (byHKUUOHUPOBaHUST 8HYMPEHHE20 8EHYYPHO20 ¢hoHOa peauoHarnbHo20 baHka 0ns hu-
HaHCUpoBaHUs UHHOBAUUOHHbIX MPOeKmos8 Marsbix npednpusmud. OyHKUUOHUpOoBaHUe baHKOBCKUX
B8EHYYPHbIX hOHO08 10380/1UM aKmMUBU3UPOB8amMb UHHOBAUUOHHYIO 0esimeribHOCMb 8 peauoHax, by-
0em criocobcmeogams pa3suMUI Masio2o U cpedHez20 busHeca U, 8 KOHEYHOM umoae, obecrne4yum
rnosbiweHue rnpubbiibHocmu dessimeribHoCmuU 6aHKO8 U UX KIUEeHMmMOos.
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Knrodeeble cnoea: kpedumosaHue UHHOBAUUOHHOU OesimeribHOCMuU, peauoHarbHbIl 6aHK,
8EeHYYPHbIU GhOHO, opaaHU3aUUOHHO-3KOHOMUYECKULU MexaHU3M, UHHO8aUUOHHO OpUEHMUPO8aHHOE
Maroe rpednpuHUMamerbCmeo.

S. Yehorycheva, Dc. Econ. Sci.; O. Shynder (Poltava University of Economics and Trade). Banks’
participation in support of regional economy innovation development.

Summary. Solving the strategic problems of innovative development financial support requires
rational use of the financial resources available at the national level and at the level of certain re-
gion. Taking into account that bank lending nowadays doesn'’t fulfil the role of innovation processes
stimulator, the important task is to develop new mechanisms of banks’ participation in financing of in-
novation activity. Aims and Objectives: developing the mechanism of financing of innovative oriented
small business through internal venture capital funds of regional banks. Organizational and economic
mechanism of the regional bank internal venture capital fund to finance innovative projects of small
enterprises is proposed. Banking venture capital funds will contribute to the activation of innovations
in regions, development of small and middle business and in the long run will ensure the growth of
profitability of the banks and their clients.

Keywords: crediting of innovations, regional bank, venture capital fund, organizational and eco-
nomic mechanism, innovation-oriented small business.
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