
'reqerilre 2009-2012 roroB Be;r],ua.s po.[b rrpuHatr,rre)riara 20 Han6o,1ce pa3Blirt]\{ cTpaIIa}{ -
crpaHa\i - rlleHaM O3CP. olnano rr\ J.oJlJr r o6ruerr o5'rerre Ill,ltr'l l HK OPt Mell;r-racr,: 100!) tol
- 73,46 %; 2010 roJ - 84.7 %,201L roa - 55.53 Y",2012 ro.r - 85.78 %. Ilepnoe r'recro e 2010-
2012 rolax 3ar{kMarur HnJreprarrJu, ,-Ioirq Koropbrx Bo3pacrara (c 17.28 o/o s 2(.110 I'oJ}'Jo
48.'78% n 2012 rol_v). llprlroxl uHsecruurni B crparl . Kpoi\{e Jrp-vrrJx rfaxropoe. cttoco6crgver
upe:nuvaliuo rrr.r:nrli -vponer*, orparuneHrrfi B orHorleHlilt tli4i4 - 0,015 (ypoueHs orparruuelnri
onpeJell,rercr rro rrrxa,]re or 0 .]o I . r,re 0 * orcyrcrBue xaxnx-.ru6o orpannvertrrii Ha ,ten'KeHlle
Kaillna:ra r {oprre lll{I4, 1 - 3KoHoNurKa 3aKpblra 1,ru llMV) llptr:rorr orpaHlrqeHllt B

F{rr;ep.rau-rar Kacarorcr{ ucxjrx)qurerlHo fiepBr{qnoro cercopa sKoHo]\txKH 10.062)
rpaHcnoprnrrx (0.083) n tfnuauconr,rx (0.002) .vc,ryr. Crpaua. 3aHu\{ax)urar Bropoe \Iecl'o IIo
rrpr{BJeKarerbrrocrrr .trrf, r{ef{euKux rrrrBecropoB. B TeqeHr{e 2009-2012 roJoB ,\{elrlllacl. s 2009
ro,a1'*Re.mxo6plrranru.s20i0-Cl[tA-e2L]11-Krrraii.s2012-cHoeaBeuxo6plraHiln.
KOTOpar cocraB,lq.ra no.rrr 30 %o ecex qer\reuKrrr lIl,1I4. crparra rarxe \aparirepH3\'ercs ruJ3Krr\l.

xot.q!i5o,'rbrilur\r.qeMBlilrlep,raH,.tax.J'porJHer\rorpaurr.reuuii*0,061 [3;41.
BueorI't. lloc'reflei+ro yBe.l1[qr1tsae'rcr po:rr, l leurparrnor"r rr Bocroq,.rol':i ]:eponH a

r4HBecrupoBaHlrt He\leuKofo Karrura:ra Ecrr s uaqale 80-x ro,toe XX eexa l{eMeuxrle IIUI4 s
3Tor pefrroH cocratslrr-lrr ,rr.lrns 0.2 7o o6uero o6lelra. To \')Ke B 2000 ro-r-r' rrx 1'rle,musrii ac-c

cocraB-rsr 4,6o/r, a Ha cero.fH.s - oKojro 9 oui'. -lugeparrrr nplr ]ro\r oKa3a-rficl, llo-rrua. Bearpur.
qexrq. a latelr YxparrHa n Poccn.s. lloc-re sxox.telJur rleHrlla-TbHoeBFoneiiclcr\ rocv.rapcrs l F.C

VC,'rOBrrri ll.rl' HeMeuKlrx HHBecTopoB cTll,rH :lilecb n)'qrlle. flo JoJre B o6r,e.rte exero,Iror0
rrnBecrrrpoBurrrr'rr s 2011 rogl'Ilo,rsura rlore 3alu,ra qerBeproe Mecro cpelrr Bcex crpaH N{lrpa
(9.19% ncexlll4tr{ fepnaann:a 2011 roJ). B 2012 rorl'ee Jolrr HecKo-:rbr(o coKparunacb (:o 7,91

9/o) " Ho Bce xe ocraercr{ c}ruecrBeHHori. Bropoii crpauoii lieurpa"rruo-Bocro.rHoii Eeponn no
o6r,elralr HeMerKIIx np,xtfrIx tttrnecrtttlril .{a,u{ercs l{errrq- no ee ,ro,1r 3Haqnrer'rbHo r'reHbure -
3,95 % a 201I ro^ri'. [2] Ilarr6o,ree aKruBrro B pernorre leiicrrlror cxe$rorqxe nerreuxrre THI{.
<rDeutsche lelekom>, r<Volkswagen>. <Henkel>. <Siemens> u HeKoroplre rp),rue Kn\ nnerirrne
l prucHaLoroHa.rhHbre KoprropaLurn f eprrauu H.

JIrI'repar-vpa:
I Country statrstical profile: liennanl, 2013 f3-rerrpoHurii peclpc] - PeNnu ;ocryra

ilibran orgrecolonics.'country-statrstical-profile-gemany_20752288-table-deu.
I Deursche Buldesbaul< f3renrpouHuri pecvpc]. - Pexiuu.locntra : w\\\\ bundesbank.de
-3 OIrCD Factbook 201j. Econornic, Enruonmental and Socral Statistics [?rerrpounrrii pecvpc]. Pexnn

!ocr\r1a: htrp:i,'wvrv.oecd-ilibrary.org,economrcs,oecd-factbook 18117i6.1.
4. OECD.Slat Extracts l]rerTponHnli pec,vpc]. - PexuM nocr)'na : \w1\, stats.oecd.org.
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B cnnnae pacc.rtonpeuat oco6euuocmu ?ap.uoilu3aquu QuHaHcosoit ycmoisu6ocmu cnpaxoqbrr of;aH!!3aquit
)'repaunet c L\ &uHLtHcosou 6etonqcnocmtp 3d cvem onmuvu3a4wt cmpuoso?o nopruQe.w

Ktmcesile ctoea: fuuou.oc6 )\ntt'ilqttHoint^ tunoyu4oit ttopnQe.rc. tfuuanroeu 6etonactocnt.
cmpoxoaut op2aHu3o4ua

Hecvorp.a Ha clorrrnK) l(oHo\otqecryro H no:u{T}rrrecKvro ctlryarg{ro B crpaHe. crpaxoeoii
6t:uec Heoliro3lraqHo pearrrpYer Ha npoucxo^{rrqfie co6brr[r. C olnoii cropoubl, HeKoropble

cTpaxoBrrlrrxrr npoAoirxaloT vBgjrrFrraaTb oSaeMbr npo.la)X, c .Ipyroli - ecTb llHofo npeAnocLlnoK

Anr cepbe3Hbrx H3r{eHer{Hr'r ua puare [5].
Cle4yer orMe'r'r{rb, qro Karefoput ($uHaHcoBat 6eronacuocn' crpatxoB[Ild(a)

npeAy-cMarpr{BaeT. B or.lr rquc or noHrrrrrfi (ibuHaHcoBat ycroiiqlrBocrb)) vl

(n.Tarexecroco6nocrr>. Bo3Nro:fiHocrb npornBo.{eiicrBrrq yrpo3iu co croponbl KoHI(ypeIrroB, a

TaKxe [porr{BocrorHue 3axrary crpaxoBoro 6u:neca. Taxrnr o6pa:ou, $lruanconar 6e:onacnoctr
rrBr.{ergr ocHoBoii roro. gTo B 51',}'[IeM crpaxoBajr KoMnaHrr{ Mor-rya 6Lr np}r ,{ro6brx yctoBnJrx

lS$eKrrBHo KoHxypupoBtrfb Ha pHHXe crpaxoBrlx ] c"ryr [1].
llor*ruarrae o6ecue.{eHn.q $uHaHcoroIi ycroirvunocrn crpaxoeoi opranllsaql{u,

ocHoBaHrror"r Ha crpaKoBoM uopr$ele, craHoBrrrcr cero.frur oco6enrro aKry-arrbHr,rM. Crpaxoroii
nopr$e:t - 3To $arirnrecKoe KoJTlrqecrBo 3acrpaxoBannrx o6TerroB r{,]ru 4eficreyroqHx
,{oroBopoB crpirxoBaxr{r ua 4atuoii Tepp}rropull. Ha rreM 6a:upyercx Bct AerrrerBnocrl'
crpaxoBuruKa r,r qro onpe.qenxer rfunancoryro ycroriuuaocrr crpaxonofi KoMnanrr[ n qeriou [7,
c4l

Omul,rrr:arurl crpaxoBofo noprt[e;rx Moxer rlponcxo,urrb no ],tHor[M Hau]paB"rleHilsM,

Haswrafl or arr6opa crpaxoBllx pLrcKoB - Halpr{Mep. To,'rbto crnxullHl'Ie 6er1crBl4t. a no .qpyruM
plrcxar{ MoxHo np}rNfe}urrr, t[parrulr:y, [pe/T'cMarpr'rBaroulvro oceo6oxAeHne crpilioBrllflr(a or
Bo3MerrIeHHq ]-qep6a. He ilpeBbrmarcqero oflpere:lel{Horo pa3Mepa 17, c.201.

Oanurr rr: ,vcronnii $nuaHcoroii ycroirrrlrBocru crparosoir opraHrr;aruilr sBnsercfi
c6anancnponar+rocrr, crpaxoBoro nopr$e,'ir t2) ,[,rx o6ecueveHut c6aqaHcfipoBaHHocrrr
pa3.'rrFrHr,rx BrrIoB crpaxoBLrx nopr$e.reii npelnaraerct npr'rlreFreril.{e $rnraucoesrx nucrpyMe}r-roB-
Tarr.rx. xaK: rapnt!, rugrr n $opurr crpaxoBanrur. [epecrpaxoBanlre, ilHBecrlrpoBalrtel crpaxoBble
pe3epBbl. omrrvr43arruo r.r xe&{<fipoBaHrre [7, c. l9].

flpu rron c6aflancupoBaHarui crpaxoeofi uopr$e;n - 3To, KaK npaBlrlo. r$r]exrueurul
crpaxonori nopr$e-,ru c elrcoKofi t[rrnauconoii ycroirvunocrr,ro, Ho c Hn3Koii AoxoA]iocrblo I.r

nmxoii lmulqrocrrro. Hec6anaHcupolannrrii crpaxoBor"r nopr$e;t - rro neetldrerrursubrii
crparonoli [opr0e-ir6 arpeccfiBHoro r'ffia fi c BrrcoKrrM prlcxoM, Hegrrnepcu$rqrplerirrfi rlr.1
cneqn{rnrecxoro noprQerr c KparKocpoqHblMr{ AofoBopauu. arvrercugtii BLIcoKyIo crere116

"rHxBntrHocln" sbrcoxrdi iloxo.q. Ho Hrr3Kvro $r.*rarrcoe-vro vcroiiquBocrr, [7, c I 8- I 9].
Taxnv o6parolr, neo6xo.qllto peulrrh 3aAaqy Kacare.lr;Ho onpe.qeneHrrr Ko.rrrrecrBa

,f,oroBopoB. Koropbre neo6xo.1lmo 3aK;rx)qarb B coorBercrBlru c fix KaqecrBeHHLrMII

xapaKTepucTrNailrrr, IeNtoHcTpFpyrcr{HN{n on'ruNrairbHoe cooTHolreHrre 40cTaTortHofo }'poBHt
AOXOAIIO CTrr [r npHeMirer.{oro -vpoB}ur pucKa.

B yc.rrotlux Hecra6r'rrbHocru :xonoltxqecroil cnryaqsrl x Yxpaune ,qocruqb
or.frrMilllbHoorrr B aaHHoM coorHorrreHr{fi rBJurercq AocraroqHo npo6leMal'flqHLlM. I4cxolc fi:
3Toro, c.Tetryer 6parr ro BHHMaHlre c.r1.rafiHocru fi3-\reHeHlrr cnpoca, rroreurlrrarrlHbre Koire6aHuJl

raputfni,rx craBoK Ha crpaxoBoM pbrHKe, Bo3Moxurte xaracrpo{rrrqecKne pHcKtI. cBq3aHHbre KaK co

crtrxnfiHr,rlti 6e.ecreuqratt, Tax 11 c flporuBonpanurrlrn "ueiicrBrurMrr rperbfix .,lru.
@l.tHancosar ycror"rqrrBocr; crpaxoBnl{KoB Bo MHoroM 3aBucrrl or nocraroqHoro fi

paBnorrepuofo Bo BpeNrexrr rtocry_-nneHrir crpaxoBr,]x npeltr.rii, uro o6l,clar.rnanaer s :roii cssstr
neo6xo,lrr,voctl pa:pa6orxrr crparefl,ril B n..taHc orITI{MIBaquu crprxoBoro noprt}e;rr.

Ha garu B3f.Lail, lle"qecoo6pa3HbtM rB.[rercq Mofe"rrupoBaHr.re yBenrr{eHxr u )MeHr,rrreHLUr
o66eNros nocrvrueHrur crpa\oBr,rx npenlii. trpr.r lro^r onrltMa,ilbHar BeruqaHa Heo6xoIuMrIX
grpaxoBblx pe3epBoB rrpelcraB,'rrrer co6oir He KoHKperH)'Io cyMMy, a ee llHTepBtu't {jrrr KiD(.xoto
or-te-TbHo BS.rrroro Bnrta crpa\o8aFMs. Onms xe. ilcnotL3oBaHHe .tarHoii Mone-tH ocHoBbtBaerct
Ha HenocrorucrBe u Hecta6tl.rruocrrl pacxoqoB, qro orpoKaer pearbn_rro cropou1'
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;- i.:-!;1(lHtipirBaHIIr CTpa)iOBbIX KOrIIaIInii. flClli Orrr. Fracqelbl I]JtaHOBLIX trOXa:ate.leliu;''ricoo6pa3IIO 
'cyillec'rBjrtah,f-rs p34.'1t.rTlhr\ cuelraplrc.B. xo.l.opbre .,.rof\,r paJsuBarbcrr BotrTII\ITICTULTeCKO\,I- peiLl'IC]-tJrlecKo\f- IIeccfiNIUC.rtFIeCK0\4 Ha]lpaBIeHIJ'X.B ue'roM sccradrrrlnocrb coBpcr\reHr{brx l(oHol{r*rec*J4x vc-roBr.ru e yxpau'eorj)'c,rag:rusadr Harrre ro,,rioBa're orrrus'r3aunu .rp,,,.or"rr;;;;;.;"':"ul 

".rrjro4uru,.ortt6t':ot'o npoilecca perlxllpoBaHtui n MaHeBpeHlioc'H lrprlH,rrr,," perueauli B ,.1aHe Jocrr,i,.eHrr.q)rlo'l'r roxoilroc'fir c ] qero\r BeporrrHocru Hacr),fl,rreHrr{ c.rpaxoB.r.o c.6lrrlu (plrcra1.Ilpn :rorr MepLr ro ollrNrlcaqrur irpu*,,",rao rrop.rtf ena .fo_Trr{HLr o6r,cne.rrsarrc:raxeHHocrt' Mcxa;llt3Ma tfltuattconol't vctot'lqrtgoc'In crpaxoBor-I opraHLr3arllru- qr.o. Il cBoK)or'Iepe/lb' cBt3aHo c o6ecne'{eHltev ee tflrualtcorori 6e':.rra^cHocrn. B r'roii a""r, 
"aobro,runrurn'{ll-rterc.q 

IIJ\qeHlle ecefi cnrlaquu' Hc' octaB.'tst 5er gH'rrtaHllq B-:tr'Hre I{aK BHeIrJrtLrL TaK HBl'n t'peHHux K,'rloqeBl,rx daxropoe. He c:ree1..er taxNe :adlrnarbr 9ro KoHKpet Ha, oueH*a.IpHIUITITe per'errrfi u nr,rpaiiorarrnrifi no.qroa K peiileririlo npob-relrr,r 
'roryr 

6urro uorlru"]r6IMrJ BKilKor'l-To lrepllo']e a tlelre3 HeKoTopoe BpeNtq !-tparurb coorBerc.fBlrc,lei.tc-l.Brie-tbrIOcrr.J.florrorrl, -t{cKVccrBo [xall'poBaHl], npaer.aarurpir"oe.r lelicrenr p\.xoBoAcrBa crpaxoBbrxopraHI.I'3aqrlD. ocHoBaHHbre lra atreKBarH'rx l,po.rroair, rrro rro,fpa3v\reeaer pa:pad'r.x): crparer'H,x\'tqlox{9ii B llpoqecce ee Borltouellnt Herrocpe;IcrBerH\To cBq3L c orrpelejrer*},rM f'arra3oHorrn tN{eHeHrrr Brreurrrnx lr url,r.penurrr. {aKTopoB.

- 
odutenplul'r'r'I'l trB-rlterct Bocfipt'.r,e (rap\,roHl]3aulr.r> xar crpoirror-r cof-rracoBaH]roc'l.r'{ilcreii o,IHoro rte.ror. fl. c. l53l He ,rorrt 

",r-l"J. }re\a,lr3' o6ecrre.reurrq $t*rngcororiyiJt oiirrfiBocTrr cTpa\oBLrx 0prarur:arpili H,\,;,ri!ae'I.c, B rap\{oHn3aurJrr c ru t}.araHcoeoiibe:oracgocrr'ro rtr-r.nt on.,r.rrrjarrr{x ra*oro o;;;;p; KaK crpaxoBori noprQre_.rr,. B -rrori ceg:lrrilprroHr{3ai{r'rrc cne,T"ver -.io,'rKoBarr,^ nuo oiyoreale_reHre Ko}.[r"Te]ica Jer;crBnF- KOTOpbren,J3BO_t[]ot co3jlaBaTb orrpe.leteHitbre cf]r3r.r. xapaKTepD3yrorqtlec, copa3MepHoctbru coqeTar{}rJrcof"rtacH0 npaBlilatu fapllo}rrlIt.
,1afir r{ccretoBilHrr rro(a3},rBaror, vro $lrrrancostlri rrexasrn^r odccneqeHnq rpuuaHcororivrJlotttlrBocrli crpaxoBbl\ opralrr:aquri ueo6xo4rruo pacclrarplrBarr, koN,rrrjrexclro_ a ,n{errHo,vqIrltLIBaJI iIBa nojlxona. C o4uoii c.ropo116r. KaK coBok),rrHoc.rr $opll , araronuo ,bup1,rrrpoBaHx, uil'''0'1'u30BaHlrs xatrrra,:]a rrpaxoBErX opfaHrrraulJr-r. , ,rp).aori _ KaK coBoKinHoc.r.b ornorueHld{,Krll.pbre rMelor pa3-rrr*,r*re $opvr,r ''porB]re'ils u ol,paxa]or r"rr6usrn,ro c)T6 rerrexH'lxrror()KoB [6' c l4l ranHe ucc.;re4oBal{Irt HaN'rr.r nperxaraercr ocvrlecrts,.u'r-b c 

'qe-roi\r 
}r]MeHerr}{,pirnrrqlrbrx BHeurHrrx r Br{\'jrperrHrx $axropon_ r-,.o ,roruu.o,'.,,r;"h;;;;;;p."'.-o.rr"uri, .n.*rp'lelicrani ''pl'r 

co3.qar{x[r onrnnoru"uao crpax(]Bofo noprr[e;la na norutperru,rii uepuojl Bpeue'n cu'|Jjr'ru o6ecrreuerar smrancoaoii ycroriw*n.rr, ,i ,i""un.u"ur;--?.ro,r;;-;;:r' crpaxonoliKtlrtllaHtlu B 
'o rre BpeM.q pea'ul3argrx tto4o6uoii crparer'il ilpeilc,1lrarprrBae.r r{clro-rrb3oBaHrelJ.rari,,re'IbIlbIX NIacclIBoB 

'stlropr'rar'tuu 
u nocraroqHo rparrro34lore pacqerLr. rrro [,roxdr ]\rerrrarbrtprnrsr,rro 3KcrpeHrrrrx penrenuii B c.,D.qae ranoii seo6rorl.r]roc.,.rr. iI"r;;";r, ,u"ru ,rpernuruara"fl,.ro-rb3oBaHrre rporpaMMLr l)eductor. nprir\reHeHue noropoir ;p;r.;;""r;;;. ournro*ro.ruoiJpa6orxtz ilaHlrbrx n 

'ue rpocc-rad"ulq {Ol.z\p_ri1.6) i u.rulo ,p;:r;; naor.oooparnnpr;ure'rtfi n\Ter'r lrocrirHoBKr.r r.(ocrarorrHo 3Haqurerbrrofo KOjIrrqec.rBa :a4aur.rri. r rporpalrrr.raDeductor pac''o.''araer MexaH].r3r\raj\rrr rocrpoeHrrr ,,por'ocrr{qecxrrx uo4e:efi. B r.o'r qrrc..re c
''cro-:Ib3oBaHUev ca'voo6y'laroryIXct alrl-op..lron. Kpoue 3Tofo" B cLrc.feMe lr\,IercTc, }IexaHIt.\{Lr,rlo3Bo.lflourrre aBTo'rarfqecku crpofr' rrpofrlo3r,l iru u.rro"" Bper{eHHoro prrra 

'a HecKo.;r6Ko[IafOB BIIepe/I" ].1 qB,iUI]OUIIIeC' fOTOB6ILI AIiCTp\]teHTONt.q.iIJI OItTUt\IU3aUrrH npOqeCCOA [4 j.Taxnnr o6pa;ort. c ).qeroN{ Toro. qro orrrrrulBa
rap\roHH3aq'il.r g'rrauconoii 6.:o,rucHocr,." d;;;;;;;#TJ;tffi::"r::il0"TffiXT".HL::
8..1.";1::t"+jM 

rprrlrerrelrne Ha )ipoBHe crpaxoBbrx xovnanuii Vxparrnr,i pec-,.pla nporpaNrNr;r

licltonb3oBarb *,.' "".,..*iilo#fi"J"iilL,Jyi:ff,T",:TX.;,-,'l'ff";J"#tt-*";:ip*3\'Jbrara. B raHHO'KOH',TL-KC'rp - O'Trr^{illblrofo crpaxoBoro noprrpe.;rx c vqero'r B.3j\,roxHbr\u:llIeHeHlrrI B]D7LLHIII x-TorreBbrx BHeIIHtrx n nrrr.tparr"ra., ,1a*rnpo"- *o ,"n"aran rrper\rero\fIIrelUnX -aJ6Hel-ll[IIX lICC,Te,lOBaHrI]1.
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