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Cyvacnrafi craH Ta iIrrcHcmnicrl Po3BImKy

ceitosoro pI,IHKoBoro cepeAoBHIuA r:rodanisa-

qir erouotvti.IHux npoqecin, arrmi:aqi.r 6isnecy,

po3Mr,IBaHHJI reorpatfivura i ercrnrriwr Me)K e

6agosuMl,{ HanpsMaMI4, niuloniano.rc nam sU-

6ynaetrcr uepeopienrauix ocHoBEEx mmterutift

ynpauiuHr qr HaqionaJclrxx nocllo4apqrBoM y

qinovry, tar i orpeul'IMH reTr'ryl ra ui4lpueu-
CTBAMI{.

Ocnonoro HoBoro d,urory n yryanrirmi e npo-

rlec HaJIaroA)I(eHH.s napnlepcr,mr ri,mocl{H, Iqo

Ao3BoJIfle uignpueucrnax )EErarf, trpgrucmtH-

nq s AiqmHocti Ha cnirnnorl'Pftry, BcraHoB-

rroroqu 3B't3K[ ig 3auitcaBxemfl cmpoHaMI'I,

Bl,tsHaqarcql,I cuirnni ui:ri' enifcnoo+r nepexiA

ni4 nontfporrraqii ao pm,riaarnr-- Baxmtnuu

MoMeHroM y I+orD' rponeci e po*rrirux roro,

xro ll( Hacnpanri e rnprrepoil ni,qrxerrcca' s

qKrdu neoSxi.Eo Aoprynars reud rnn siA-

HocHH- Ao rcro )Ig BcrilE)BreEHt flagruepcrnoi

nsaeMoAiT is sonlrimdrm ra iulrPinrgirdx nocra-

qanbHlIKaMH e oArEItd ir npsgrFniB Mixmapol-

urax cran4apriB cncreu Heflcpn.€rry rxocri,

3aBMKI,( BnpoBaAXeHHIO fxnr nilurPrexHrumi

crpyKrypu Aocfl falorb ninonol aocrcHa,rocri.
flaprHepcrrca nraeuo4ir srana o6'srrou sa-

yKoBoro AocttiAxeHHq B ocranni recrnanir:rx,

xoqa rpo iuryeaHur AaHoro Qemeny ni,4ouo

g rciHqs XIX cr. flpo6neun Qopryramu ra po3-

Br.rrr(y naprHepcbKl{x si,uHocml i uagnrepcrrcoi

esaeMoAiT po3rnflAarcTbc.r B locniprerurm ra-

KBx yqeHlrx, fli< fl. fopAoH, P- Inanosa' A- Maro-

MeAoBa, T. MoTuna, I-I. Tbunopa:1 O' Tuleton,

M. Yc ra iH. Aocli.qxeHrno Qi*rulcoBl{x acneK-

rie posnurKy naprHepcrKci ssa€rroaiT nilnpu-

eMHlrIrbKI4x crpyl(ryp npucrxuerd npaui O- er-

ryxa, O. Icaeooi, H CtpyK, H. r{yxPafi ra in. Y

ao cl i,nxe Hntx 3a3HaqeH nx annopir 3HaqHa )i Bara

npuAi.naelrcfl po3Kpl'Irrlo suicly nonipvo-ni1-

nosi.larlFlnx riguocllu i r:aeuolgearryBaHH]o

vAK (336-047 .44) 33 a@7 T)

B3A€MOAII
YKPAIHI

ni4npueunrallbKtlx crpyKryp, a raKoll( xapaKre-

puc'ruqi qacrKoBllx noxagHurcis oqinrra pinnr

po3BlrrKy raKl{x eiAHocnH. Pasol{ is quna, KoMIF

rexcuuft niaxia Ao oqinrut raprHepcbKoi s3&

errao.qii ui4npuevrnulrbKllx crpyKTyp siacytnif,'

r[o 3HaqHo 3Byxye MoxslltBocri eQerrunnom

yuparninur qiero c<peporo rccnoAapcrro-rfinar

cosoi .[iqmsocri. Caue quu o6yuooleua arry-

alrs icrs .tlaHo ro Ao cliAxenss i fi oro npaKrI'FlE

:uavyqicrr.
Mera,qocliAlKeHHq noJlsrae r pospo6qi Mcn>

.rIr.{KI4 KoMnJlercsoi oqisxz (f iHancoooi ssaelvloAf

ni.4upuervrnul1bKl,Ix crpyKTyp ra o6rpynryeami

4oqilruocri ii sacrocyBaHHt n npoueci s4iF

cHeHIUI rocrloAapcbxo-QiHancoeoT AismHocri'
V Hayxoeux ny6nirauirx' uro crocyrcTbct Ar

cniANesr sa3HaqeHoi npo6neuu,'Iacriure onepf-

rcrr repuinoM (IlaprHepcsri c'rocyltKu>>, flId
TpaKTylorb sK eroHoN'Iiuui eigHocllull, qo i[q>
Myrorbc.f, tvtix cy6' exrauu ui4npuerusllqrxol Ai-

.smHoc:ri Ha BaeMoBerianifi ocHosi 3a paxyHfi

o6'eAHann.s pecypcin, siAuosiAamnocri ta pr
surcis is Merolo 3axI4IqeHHt ra gmiuneunf, KoIrxF

peHrHI{x nosnllifi Ha pI'IHKy [5, c. 289]. forosuon
Meroro naprHepcbKtlx siAHoczu ni4npueucm e

npanulruuft nu6ip o cHonHI4x Harlp.f, Min cniunp*
qi. Y npoqeci raxoi cninnpaqi uiN naprHeparc

Br,rHr,rKae ui4upneuuullbKa BaeMo4ir, ma npu
rBrflersct qepe3 cHCTeMy sgaelvlogo6on'gsals i
B3aeMOKpeAI4TyBaHHt.

Cyvacue MucJleHHt, Honi Qoprvrn rporuef, i
rxnpoKe sacrocyBaHux pisulix tfinancornx ir
crpynentin npl4Benla cycninscrao Ao roro' u
npaKn4qHo sci fioro qJIeHu y po3BI'IHeHrax rcpaF

Hax Bcrynalorb y 4oripuo-ei.4nos iAarsHi BIAK>

cusn i € oAHoqacuo KpeAllropauu i no3l4qarb

Hr4KaMI,I. ,flrlqo paHirue BBaxuuloct, uo HopMil

)r(r,rrrt e 3aoilIaA)KeHHfl rtacr[Hl4 ceoix loxodr i
BKrraAaHHfl ix y poseraroK, To croro4ui rrpalcrn.+

o
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Ho Bci AoxoAI4 e KpeALITHI4ML pecypcaMl'I pi3HI'IX

SinaHconux ycraHoB 12, c.6-71.
Cy6'erru roc[oAaprcBaHHt B npoqeci ceoei

AisrsHocri 3Haxo.qqrbcq y KpeAnrnux ri4nocu-

IlaprHepcrxi crocynrcra rpoHl'I3ylorr ycro Qi-

HaHcoBy cl,IcreMy. Tar, arcqioHepl4 BKJlaAarorb

sracuufi raniral y crBopeHHt ni4npueucrna s

Merolo noAaJIbIIIofo [pI,IMHo]I(eHHr csoix Ao-

xoAie ga paxyHoK BI,IroroBJIeHu.n npo4yrqii, ii
[poAaxy, HopMaTI4BHOTO CnO)KI'IBaHH-'{, no3Hr]a-

rcqH Ta KpeAl,rryloqv.[rA s6im[eHHq BJIacHI4x

rporuoBl.rx noroxie rpe6a aKrnBHo 6y4ynarr'r ni4-

HochHr4 3 orotryrcquM cepeAoBl4Irleu, u1o 6asy-

lorbct Ha 4onipi. Tovry gyxe BaxJILIBoto e siAuo-

ni.qarsuictr ni4npueuutlllbKllx crpylcyp' tKa y

Qinancax o6'errngso ni4o6paNae'rrcr a4aruic-

rlo orpr,IMysarla cra6inruufi rpoutosnfi AoxiA.

,{rr quoro ni.4npueucrny neo6xi4uo 6yru rcou-

KypeHrocnpoMoxHnM, Sinaucono He3arexHllM'

crBoprcBaru 4oeipui ei.quocuuu 3 oror{eHHsM

13, c.281J821.
.IIocriANeHHq 6ararsox yueuux cniry Bu-

flBl,l^Itl BaeMo3arexHicrr Mix sMiHaNrH y ctpepi

erconouiqHoro 3pocraHHt ra Henos'lgaHl4x ig

AoxoAor\4 ennaipul.tttio po3BI4rKy. Ins niAnraqen-

Hr KoHr(ypeHrocnpouoxuocti ni4npneuunur-

KHX crpyKryp neo6xi4ui He rirsxra tfiuanconi

ra rraarepialrHo-rexuiqHi pecypcra. Bax[ugI'INa e

TaKox po3BHToK rrx nr4ir pecypcHotro sa6egne-

qeHHt, tr1o nog'q3aHi g JrrcArNtI'l (iHrenerryals-

ni, 4yxorui, opraHisaqiftni) m crocyHraun vix
Hzunr (noHQlirrir, gonipa). Bci ui .{I'IIIHI'{KH no-

Hax o,rII4H no BIAHOUeHHIO AO OAHOTO, nparHyr{H

lo s6iruueuHr nxiquttx rpoluoBllx noroxin. flpt't

uboMy eQerruaunv e AorpuMaHHt npaBluta ((3o-

Jrororo naHqlox(Ka) (pnc. 1).

flognqai

Pnc. 1. Cxerua npaBI,IJIa (3oJlororo naHllrcxKa) (po:po6leuo aBropaMl'l na o*roni [2])

eAHyrorbcq y raKe ei4HocHo HoBe floHsrrq' gK

<<coqiamnuil raniral> [1, c. 5]' ,{aHe norur,r e

cneqntf iuHoro xareropiero Qinanconrax pecypcin

sK HeeKoHotrliqsufi rcanital; norenqial ssael\tHoi

4onipra ra B3aeMoAonoMoru. Bncoxnft pineur

couiamsoro raniraly cycninlcrna cnpu.ne ni.4-

BHuleHHlo opraHisaqii n 6isHeci, rcopnopaqirx i

noAi6nux crpyKTypax. Caue reHAeHqiq Ao caMo-

op raHisaqii )KnrreBo seo6xi.qsa 4lr e Q e rcrr'InHoi

4iuruocri ni4npueucre [4, c. 34]. Hacligrou

icuynauur coqialruoro rcaniraly e arrusHicrr

ni4upr.reuuuubKllx crpyKTyp, ocrilsxu Irfl Ae-

Qiuiqir o6'e4uye ri puct't, mi ni.qeurqylorb npo-

AyrcrunHicrb : aKrIlBHa nosnlris BeAeHHf, 6ianecy,

4onipa, eiAnosiAanrnicrs i esaenauictr, qo no-

Jrefulrrb KoopAuHaqiro ,qifi i naprHepcrgo uix
n i4npuev Hu ubKI4 MI4 crpyKTypaM v 3aD,nA cninr-

Hoi rcopucri.

B ocHoei maeMoKpeAuryBaHFIfl Jlell(arb [pl4H-

qnnra etleruIrBllofo BHKopHcraHtu eaprocri il

4oeipu-ri4noni4alsuocri. Teopir KpeAI4Ty Mae

csoT cneql4QiuHi npael4Jla, 3oKpeMa: noBepHeH-

ur, uaruicrs, :a6esneveuicrl, qinr,oae nmo-

pucraHHt [3, c. 54-55]. Came oouH $oprvryors

flpr4Hqun 4onipr.r-oi4noeiAa-nsFIocri, ais tKo-

t.o crBopne yMoBli 4lr icHyeaHHr loeipr'I uix
cy6'ercrauu pHIrKy.

Hopuarraero cnoxueai
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Kpeguropr,I goaiprrcrr Ko[TI4 rlJIbK]'I TI4M

n i.4npueucroatt, lt<i sAarui cBoer{acHo po3paxy-

Baru c b ga go6os' qgaHHqMH. Kilsxi cHurtlr'r nnrt'rip-

HhKaMU rar<oi 4onipn e po3paxosaui Ha fliAcraei

6anaucy IIoKa3HuKh niKsiAHocri Ta nrarocnpo-

nox<uocri ni4npnevHlaqbKhx crpyKTyp' [oeipa
4o ni4npuentcrBa y negFI14fi nepiog uacy 3arexnrb

raKoxt si4 pieur ynpauiuur KpeAl4ropcbrcoro i

4e6 iropcrr<orc :a6opronaHo crqN'114' 36 a;raHcoea-

Hicrs uli>tt HltMI4 ra nincyrHicrr npocrpo. eur ix

rorarIreHHfl csiAqurr upo eQerrranne Qinanqone
ynpaeriuHa 13, c. 2091. Ton'ry rcprlrepier''r pinur

Q iHaucoeol 4ou i pu go ni.qnprleill HutlbKl4x crpyK-

ryp e po3paxyHoK cninni4uorueHHq .4e6iropcsrtoi

ra l(peApiroperxoi saSopionaHo c'ri. 3acioci'BaH-

Hr 3a3HaqeHux rloKa3HHnie Aae voxrusicrl o[i-
unru pieeut gonipuo-eiAnoeilatlrFllrx eiAI'IocHn

uiN ni4npr,r€MHIIIILKHM H crp,vKrypal'l l4' PasoN"l

3 IlI4M, pi:uonlauoaicrr xapar.Tepucrl4K 3a3Ha-

qeHr,{x rcoeQirlieHriB He Aa€ Moxll'IBocri rcoun-

JleKcHo ouisurn crau i po3BHroK naprHepcsrcoT

ssaeNaoAii nilnpner'runll,bKI'lx crpyKTyp' [tts
ycyHeHHrI Ilbofo ue4o,riry rpoffoHyeMo po3pa-

xoByBarl4 iure rpansHufi norasHld'K napruepcrnoi

e:aeuolii ni4npuentutltlbKl4x crpyKryp 3a po3po -

6lesoro aBropaMI'I SoPrrlYloto :

trlK=ffi. 1tr

flepenaru Aasoi MeroAl4KH po3fJllHeMo Ha

npurna4i 3BeAeHI'IX 6araHcie ni,qlpueucrn

Yrcpainn sa 2008-2Ai0 pp. AHani: qacrKoBll\

norasFIlrKis naprHepcsKoi esaeMolii ni4npuert'

Hl4rIbKI4x crpyKTlp [oKa3aB, xlo no xoAHON{}' :

gocnigNyeaHLIX rapaMerpie lircniguocri fi n'ra'

ro cnpov oxHo cri n ilnpueueuu,slti crp)/K'I)/pl t :
qinonay He ga6esneqyrorr ei4nosiAHicrs Hopi\ta'

rr4BHI4M 3HaLIeHH.[M (ra6l.). Cnia siaNlirnrH' L[:

e ,lraHanaiqi .qocli4xysaui noxa:Hrru He Maror:

criiroi reuAeul-tii po3Bl4rKy, IIo e cBur{eHHt\

ni4cyruocri qilecnpruoBaHoro ynpas,riuur :"'
HuM HarlptMotr $iHauconoi girlr,uocri (pac' 2''

florca:Huxu rraprHepcbKoi esaeMoAiI nignpneltHl{Il}'KIrx

Ta6.ttt:it

crpyKryp Yrcpaihu ga 2008-2010 PP.

Tarc,,a.iana-rou Kolr!{RaHHfl nil-uocuoro no-

Ka3HHKa AoctlxHocri Hopuarzay :uiurcnancl s

2008 p. z C,537 4o 0,882; s 2C09 p. -: 0,528 ao

0,893, a s 2010 p. -: 0,534 ao 0,909. flprz usorvtY

n afi veu ru u iu 6y e cryniar, Ao csxHocri uopr"t aru ey

no roe$iqieHry rpiHaucoeol cra6irrruocri, a Hafi-

BHrrI4M - no r<oe$iqieuly runrAroi .;rircei,qHocri'

Aocurs HH3bKi4t\tu e ri4iroetil iioKa3HilKl4 Aoctlx-

Hocri qcprnraruBy no xce$iqiery sararsHoT rir-
eilHocri fi rcoe(riuieHr,v aBrotloMiT. Tan, roeQi-

ao Havr<oeHfi ricHnr llo.,rrascbKoio yHlBepcH'rery exoHotairu iroprioli, -Nn ! (52i -l'l

!r.ie+rr an.toHorvrii cniluurh- Irlo Ha KoxH)1 rpirFFr

B Kr aAe HI'rx artu n i a, n ilnpu eltHrzqlri erpy xi11

ivial,3Tb ripuSi-il43Ho 0,35 rpu Br-iacHl4x roiriris' -l

6auuvo, QiHaHcosa He:aleNHicrs nip,npnelt:':

3Hl4xyerbct, to6io 3lvlcHtil)/€Tbct qacrKa B--ll

Hax rcoui'ris y 3a!'anbriorvry o6cr:i .u;xepe.r I
HaHcyBaHHq. flopinHxlsHuii aHali3 HaBeJelil

y ra6;rvrui r<oeQiqieuril :acri4'iye rilt:rxzir t
BeHb KpeAurocnpoMoxtlocri niAnpueMHHIlLq

crpyK'ryp u !'r<paini. 3a raxux yMoB dsHKiBJ

floxa:Hrx
YNaosHa

n03HaqKa
Hoptrlarua 2008 p. 2009 p. 2010 p.

BiArocxui noKa3HYlK
gocnxnocri HoPMaruBY

2008 p. 2009 p. 2010 p

KoeQiqienr oaranuHoi
nireiAHocri 3n

zv 1149 1,111 4 17o. 0,574 0,555 0.59:

KoeQiqieHr uleugrol
nixeiaHocri

K
M

08 0,706 o,714 0,727 0,882 0,893

KoeSir-lieHr a6conrcrroi
niret4uocri

K
an

a2 0,1 63 0,142 0,156 0,816 0,711

Koe$iqieHr QiHaxcoeoi
cra6inuHocri

K*. 1 0,537 0,528 0,534 0,537 0,528 0,53/

KoediuieHr aaroHonltii K" 05 0,349 0,345 0,348 0,699 0,691

KoediuieHr cniseiguotueuHn
ge6iropcuxoi ra
KpeAriropcbKoi
sa6ooroeaHocri

K." 1 0,866 0 853 0,861 0,866 0,853 N RA'
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Puc. 2. llopieurulr Sarruuutlx xoeSirlie uria BiAHocHo HopM 3a 2008-2010 pp. (po3po6reHo aBropilMr)

AJI' Ht4X e [paKTr4rrHO HeAOCTyTIHI?i.MH,

OaHKll AOCHTb peTeJIbHO BLIBTIaIOTb noKit3-

Kr{ KpeAr4TOCrrpOMOXHOCTi, nepu nix Ha4aru
cy6' exrau li4npueuunrlbKoT AirnbHocri.

urrx yMoBax po3noBcroAxeHr4M r Yxpaini cra;ro
iprraoee KpeAr,rry BaHH.a ni4npn€MHrrrlbKr,rx

. Korvrepqiftnlair Kpe1ur ni4 cnoix napr-
is no 6isuecy orpr,rMarr4 Ha6araro Jrer[e, Hix
6aHrie. ,{o roro }K, 3aD/qeHHr no3zKoBHX

lB y nopsAKy BtAorpor{Kr.r nnarexy 3HarrHo

ulye nporleAypy i napdcrs rx orpr4MaHHr.

ni4npaerracrBa-KpeAr{ropv npv rlboMy He

ra si4nolirarot sracHi Korrlrr4 s o6cpory
fi :6inrruyrcrb pt43r4K ix nenorepueHua. fli4-

HHf,M I],bOfO C 3HAqCHH,S CNIBBUHOIIICHb

4e6iropcrroro i xpe.quropcbKoro :a6oprona-
Mr4, .sKl He AoctrarcTb HOpMaTHBHHX 3Ha-

. O4Hierc 3 ilprirrnH raKoro craHoBnrrla, Ha

Itor-JrqA, e Te, rrlo, BcTynaroqu n napruepcrri
yHKl.r r{oAo HaAaHHr xouepqifiuoro KpeAu-

nlArrpueMHuqbKl crpyrrypn He auani:yrcrs
oqiurcrors cryniHr siAnosiAamnocri ceoix
HeplB.

lloicpaiiie iiu io cir'ryailii c ilpmr hMs 3anpo il o-
Ha HaMU lleToAVKa, aIrfopr4TM 3aCTOCyBaI{Hs

Brurloqae npoBeAeHHq noAaHrdx Hl4xHe po3-

Hxie.

3a Qoprr,ry-nor.o I 6yno Bu3HaqeHe onrr4MaJrbHe

rHTeIpaIbHOtO noKa3HUKa naDTHep-

I eraerr,ro4iT n i4npzeunur.lbKhx crpyKryp :

IilKon,,,-"*no = {2{, ilbJ:IldjT = 0,7 37 .
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Ha ocnosi fiarru.ruzx 3HaqeHb qacrKoBrrx

noKasHuKin, ulo xapaKrepr,r3yrorb cryniHr napr-
HepcbKoi nsaeuo4ii ni4npueuuurlbKr.rx crpyKTyp,
6ynu pospaxosaHi iu.rerpamni rroKa3HHKt{ rrapr-
Hepcr xoi ssaervroAii n i4npneuHzrlbKrix crpyKTyp
3a Ko)r(Ht4M is 4ocnigNyBaHr,{x nepio4ie:

= 
-:;" 

=

IfIKroon =

- 0.5096:

IfIKro,o =

-0.5269.

' AHaris orpr4MaHrrx pesylrrarin y 4unanaiqi fi
nopienrHur ix is HopuarilBHvrM 3Har{eHH.sM 3a-
coi4.rye npo HeAocrarHii pineus napruepcsroi
eraeuogil ni4npueuuuqbKux crpyKryp n VrcpaiHi
ra npo naqeHicrr nesepoir fioro norparr(eHHq Ha

ocHo si BHKopucraHH-a <coqialrHoro xaniraly>.
-flx 4oeo4lnb cyqacHa csiiosa npaKrnKa, B3a-

eMoKpeAHrHe cycnirrcrno e oguierc 3 nepeAy-
rtron naarepiaxbHoro 6ararcrsa xpaihz n qi.nouy
fi roxHoi ni4npneuuuqmoi crpyK.lypu 3oKpeMa.

Torr,ry, Ha riame mu6oKe nepeKoHaHHr, nignpu-
euuuqxi crpyr(rypu Hauoi rcpaTuu Marorb cyr-
resutrt norenqial [pr4MHo)t(eHHr cBoro GisHecy
3a paxyHoK po3BHrKy fi y,locronareHH.q napr-
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HepcbKol B3aeMoAll Ta BHKopHcTaHHt npaKrlrqHo

6egKorxrosHoro pecypcy, flKuM e <couia-ttnltli
rani'ra,q>>.

3anponoHonaHa HaMu lvleroAnKa BH3HaqeHHq

i ure rpalru ofo tt oKa3HI,IKa naprH epc bKoi e:ae.rto -

gil n i4npueMHI4ubKHX crpy Kryp Aae \lo;+i.t l't B tcrb

KoMrr,'reKcHo oqiuronaru $iuaHcoai itoKIr:HHKH

4ironnx naprHepir i na uifi ocHoei rpul"{\tarl4

o6rpyHroeaui piu-reHu.a qoAo po3Btrlq 6i:necy
Ha niAcrasi fiaprHepcbKoi e:aerto.]ii'. flola,lruri
Aoc,riANessq B qboMy Hanprlti lrarcTb crocyBa-

Tl4cr IHTaHb B[nI4By naprHepcbKoi e:ae rto,liT Ha

napricrs 6i:uec5,.
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BAO CKOHATEHEilfl HAUIOTIAJIbHOI
CHCTEMI4 OIHAHCOtsOFO MOTIITOPUHTY

B TIOCTKPH3OBPIfr TIEPIOtr

P. M. Boponina

,4.rs :a6esneqeHHt exouoN,ti.{FIoI 6e:nenrz npa-

iH 11 sax.r u eo He Ao ny cr t4T t4 BIl4BaHur <6pyAuux>

rpoureir y ii QiuaucoBy cncreMy. Bi4tr.tlleaHHr

rpo;;iei:i iic-i-io no;'*3aHe 3 Tani,iMi,i f,Bi4iij,tiviH, iiK

xopy nilir. siarix rcaniraly, npt4xoByBaHtfl, rrpu'

51rxy ra yHLTKHeHHt onoAarKyBaHHt, a raKox e

oAHhri i: $ar<ropie HerarhBHofo iHeecruuiilHo-

ro i:,rilrary l rpaiHi. Miqna ft ualifiua cficreMa

SiHaHcororc lroHiropnHfy [epeiuKoAxae siA-

N,{riBarrFuo rporuefi i aa6e:nevye Ix nH.aeleuu.r,

eiAcrexeFlHr ia aperur. Torury ueo6xi4Ho oHruaru

locsiA npoei.qHvtx xpalu y uir'r cQepi ra Bnp:-

BaAx(yBarr4 eftenrunui pir-ueuur n Haqioua,rri:-,

cucreMy Qiuauconoro nouiropuurv'. Oco6lt:r
aKi'yaiibHoru ul nDo6,'ie"ia crae r nepio4 ni5Hc-
reHHs rcpaTua ra uiNuaporlnoi cnilruoru lic-:r
exoHoruiqsoi i<purz.

IlpoSrenrr nporu4ii ni4uIanaHurc 3Jtoq;t--

Hrlx .qoxoAin, nixHapo4Hrai gocoiA y 3a3Ha-+-

uiii cQepi ra HauiouarbHa cI4creMa QiHatrccscIr
llruiropurry po3mtAa"rrz eirqnsHslii I iHo:ere

Hi na.yxoeqi, a calte: C. fypNiE, O; @eqreHi=

O Hayrosui:i sicHlx flo,rraectxoro yHiseoorrvr-Y eronoltirr i roprierri


