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Csirraua €fOPHIIEBA
Ka H;114llaT erouot'.r iv nux na1'x,

B r{ 3 v xoo n c n i.': r..i < n o,ria n c u x u n y x i e ep. #1'J;:Xt'lf I T f,jll,ili;
AHANIS BfiJIHBY IHHOBAIII I,IUOi AIflNbHO CTI TIA EOEKTHBHICTb
K0MEPT{rilHnx EAHKTB

J: cinommi JiemoCa"'tu mpeudoeoeo nta KopeJ'tRLliiuo-pe:pectiiuoztt aurt,nisy tlocnidaceuo srtfiue iuuoea4iriuot
LiKtitueHccmi 6artxi e u a noKe3uuKLt erf e,xrnua uocmi ;x tlidtau ocnti.

Knroqoai cio9a: iuuoea4ifrrta dinaanicntu, xtt"uep4iiitiui 6aux, etf exmue!-i!cmb, onepa4t[tna ],4ap,1,c.

I yltoeax (Kr't?{Horo iqaxpoexoHotJlrHofo
cepe&olHlia, trcrpMaHeHTHHx avit norpe6 ra 1,n6r.s64r,
tucrxHaa!iB, c'lpinxo;-o po3BHTKy iuQoltrrraqiiir+Nx
rexuo,rorifi lgificHennn 6auxaua irruosaqiirHoi
giaarHccri c.rae neai4'eMHoro cK,,raAoBofil MexaH13MV
3a 6e3ns'l 3H Hfl ix cTa6iaurrocli Ta
Ko H ryireitrocnponoxnccri. Cy.racui 6arjni ecbxi i neoraqii
c rrararorpaHHHM sBuuleM, u{0 oxoilJuo€ npaKTlr.j}jo Bci
cQgpH /liglbHOCri 6auriecbKHX ycraHOs - npoAyxTll,
rexao'lio:-ii, opia ir isailiro, yn pa nri ir n n, Map Ker!{ H r.

liccaigxeHunrq 6airxieci,xoi irruonailiiliioi 4in,rilrrocrr
:aiir'raerscit tuHpoKe xo:ro yxpaiHcbKllx ia :ap,v6ixnux
iiayxonuis, repeA rKiix O. 0. 3nepen, O, M. Ko,ro4isen,
B C. liorxoncnKati, ,/1" I]. Kox, T. A. MeAeiAr., U. i, MiureHro,
'-1 . Ivlniuxiir, 0. [-. flonocr,o,rosa, Ix. Ciuri, II, Tyr]ano,
F.-. A. Yrxix ra inilri. V po6orax qax $axlerlin BHBqamrbclr
3ar({i ltoMip}tocr.i Bl.trlr iiue H Hr.r ra p03Br.! -I.Kv 6a rr rr iscux kx
irruouaqlri, ix cy'iHicui xapaKTepncrHXH Ta
xraur$ixa4iriHi o:eaxx. Brin, Hayxoei po:uo6xu y qiii
ctlel-ir :ltavno ycKJlaAHFolorlcn ri4cyr.nicrru 6ygr-xxr.tx
cilcTeMaTHSOBaHlt;( 3afaJ,rbHoAocTyjlHt,tx AaAHx ll\Lr/io
ieiluxicr'ulx napanetpie inHoeaqifiHci aKrhBHoc,u
6aFiniscsKtzx ygfaHoB.

V cQepi eupo6uurlraa BHB'leHr-te iuHoeaqri
'rpagurlirno 5a:'la.rtrs Ha oQiqiiirrHx crarHcrHqi{ux
AaHrix tqoAo o"lcsris $iuancysarn;r H[r]Kp, r<iaaxocri
o{'cpr'rrrenux na'renrie, iH,}opr,laqii npo iuuonaqifiuo
aKTHBHI ni4npiaencrsa, HanprFrH ix innoeaqiiitroi
4iR,rslrocri roulo [1]. Crocosno 6anmincnxoro ceKTopa
aua,roi'ivni ni4ouccri eigcyrni, ocxiatmu 6asrcn rre
irHeceHr Ao AeprfiaBHHX crarUcrHqriux o6cr.exeHb 3a
$apr'roro Ne f- iHnosaqir, He eug,iaarort y crpyxrypi
tsHilrar 3arparu i{a AocniAxeHH.q ra pcspo6rcr, rraeirs
rrKlqo BoHti peanbHD MarLi nicqe, npai( rH(rHo He
Jr-iprlJ'lr'J.qHrotoTb MaTeptarh cTor.oBnt-l a.l,tcrioi
iutronatiiti*ioi It;{rrbtrricri. Bo4ttovac crar}.rc.i.14r{ria
iirrllopr'raqin, nxa lrirrHrbcfl y BliAaHHEx !larii0narttHoro
6auxy VxpaiHn, r,a gaHi $iHaucoaoi ssirHccrl
xoltepqirixux 6auxin .nirute onocepe,qxoBaHc Iloa(yrb
.{:rpaxlepH3yBaru oKpeMi acneKTlt ix 4irrsrrocri y cQepi
r r:uona qli:i,

Baplc H;ilo.,roci{Trr, rqo ir:axig,Hi nal,xcinqi, rxi
3Ha.{Ho paiiiue irolari4 aualisynatn BKa3aHe Koro
npo6rrell, HarororxyroTb H a Btr MyuJeHocri su xopHc'raHnn
TaKr.x aJrbl'epHari4BHr.tx Axepen AaHidx, lr nv6,rira4ii y
6r:HecoaHr BuAaiiHRX, prrHi eai.ra ror,lepiliiinnx 6anrcin,
/xahi 0nriTyBaHb MeHeAxepis fialixin roulo [2, c. 46; 3: 4).
OAuai< i laru cri-rcoBHo inuosaqiiiuoi ain,rusocrr
6aurisct'xlix ',/cTaHoB tqicrti'rgcg nepeBa)KHo J{xicaa, a He

ri;i n<icua iurlopna riin
li-le cx,nagHirirr{M :rrrlts.,iflrtrbcr ripoBeAeuun ana,rily

Birnutsy xap,tr;Tepy :a piean iHnoaa4iiiHoi axriaanocri y
Sauxrnclxoliry ce rro;_ri Ha satan uFri Qinancoai pe3y.irbrarH
po6oru 6adrie, ocxi,rtxN Borrn € pe3ynbrarorvr 6ara'rsox
pisuocnpairronaxo 4ix_rvilx $axropie. Bax.nHso
npaxoByBaru ir re, uio 3alanoNr inHonariifina ;lirnluicru
6aHxis 6iaaue cnpqt,roBaHa rie rra naxcur,risaqim
noror.iHHX .I,oxop,in, a na Ea6eaneq€ilHfl c-ra6ingHocti
ptl3B [TKy, ni4nu rqer; Hx KoHKypeHTocrpoMo].r{Hocrt,
Ir'riqiieunx ilri4,xy, a or)i(e, fapaHT)'BaHHs r"ro)K,rt!tsoc.ri
f eHepyBaTH 3pOC.r'amqi noroKH lloxoA j B y lrafi oy.ftrsoruy.

3 ue roro oqinxa gaaenogs's:Ky cryneHa
i H no naqi'irioc'ri ra noxagu r.rxin eQerrun nocri Lifl,rbnocri
HarrN fy,nil npoanani:onaHa 3e Aecsrs porin (2001-
Z,Ji0 pp.] Qinarrcoua seirHir:'rr, l'gr,lt airqt3nqrrr4x 6aFrxie
i5], nr<i 6y,rl ua:raani uari6i,ruu inuouarliiilrnuu rii4 vac
npoBeAelrHJr j/ nHcronaAj 2010 poKy eKcneprHoro
onHTyBaHHfi xepiaHuria, raeHe;lxrtpin ra x.{ieHtie
6arixiecuxr.rx ycraltots y n'fl"n4 o6lacux yxpainlr -
Kuinclxiir,,ilsnincsr.:ii, Iloarancuriir, Xaprincr,r<iii ratlcpracsxift, Cepe',1 Li!tx 6aHxis - ulpnoarFanxr,
<Pa fi $<)afr :eir Ea HK A gari,), <Yxpcu66aHr>, <0Tfl 6ar: x>>,

<YrpcoqSaux> {6anxN nepepaxosaHi y rroprr4xy
3 Nleii rr{eHr{ n xiatrcocri pecnoir4euri r, sKi ix nigsriavulu ).
Taxa xapaKTepHcrlrKit qux KpeAHrHo-OiHaHcoBHX
iucrlrryrio ni4r.eep4xyerlcn i pe:yltrarartu
rrpoBeAeHoio aHa.liay r.rarepianie iHrepner-cai.rrin
yrpaiuclxux 6auxie i-lli rpyn, axe :acaigvano, ulo
3a3ua'ieHi Sarixu :vrato.l-l Hafircpau1i noxa3HHKH uloAo
cnelirpy BnposaAx{eHHx iHnonaqiiHrrx npo4yxrin ra
rexuo,rorift [ra5,i. 1). Haee4eui y ra6nuqi lroKa3HHKH
p03paxoByBanHcfl RK BiAHouJeHHfi KinbKocri 3a3HaqeHHX
Ha cariri (raary npogyxrie i rexHo;rorii ua4aHxa nocnyr,
nri MolKHa BBax{arH Anfl eirqr{3rraHoi 6aHxiectroi
cHc'reMH ilrtronariifrultaH,,a,o 3ara,rrbHoi ri,rrr,r<octr taxnx
ripo4lzxrin ri irocaS'r, u{o 6ynv BH.sereHi y xogi
;oc,'t i4xleauR.

Ilo uail6inr,u innoraqiirnax 6aHi<ax 6y.nu pospaxoeaHr
xoeQiqieHru, sxi uar"r.lacr.iute BhKopHcroBylorbc,{ Ata
oqinru e$exrueuocri ligllsocri: penra6ealnicrt
;iKTriBlB, peHTaOenLrricrb B,lacHoFo Kanlrary, qHcra
rlpoqeHTl.ia FIap)Ka, qHCTa HenpOUeHTHa Mapxa, fHCTa
onepaqiiixa lrapxa. Ana,roriqni IoKa3HHKH 6yna
po:;paxoearii fi :araaorr no 6auxiecaxift csc'rerrli yrpaiHu.

AnF, 5i,rsiu narrR4noi iHrepnperaqii orpuuaHux
peayrurarin 6ynu na6ypoaaui rpaQixr 3MiHH noKa3HHKiB
'ra BH3r!a'leHi ai;1noei4ui TpeHAH, sri fi cra,ru o6,exr.or,r
aH,riri3y, IJNs.{erirrn riilx rpeu4in ni;1reeo.1rr,ro rinoreay
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lriii. 5. fl*ruar.rixa qncr'oi orrepaqiiiHoi

,f ','i"l i;liioit,i sai.itt:c g i'i.i ;.r3t{nH HX 6anx j g, I'i rtri.io :,'1y car }'tr.'

. : r rpail i iiHa r'rair;ria r aii.ir i,r sriie o irloS pairi;l e n i.]1rT; r B H r'; ri

Lttt.,iAtJ ptBHn intros;iuifitrotri 6atixr,' Ha rlritarri i:si
pf,ty";11,13tt' itr-ri'o gin.tr,tto'':'i,'lr)\i,\ i\r,r,lie i.r,an
hir!,ioijil('iilil:r ffK p33"th1-1,,irr'{riii iloi.-'rHirl: :iilti
[.i!i,3,'i i{IIL : i]ri-ill-r. ;l :; :tii.:t,i-j", Ti ii'H :i"'.

liopr";iailir:uo'pcI'peclirHtrii aHli-ri: - i'rcrLr-f,

3it:JirlLte;ilt.fi En.;!irBlv'iHtrolarii;ittor 3ir,lr.t:0c'ri 6aHriis it..

e+r)il rBI-la it- i,r clrirul.' r ;611,'83iiH.q llitoBeICdo c f tr itcli t le

roqiiicK 20i 1 ;,.ox7, iiJ iJcHoBi ;|itiancoiritx rioKr3HriKiB 4il
uaHrrlir S rirJ:irtt, rr5,'ai-;:r ;l nr';r j.il()i, 4l, .: ()i Ia ipt,, ;ui
r ilYil 3a x,,;acurfiili:rt1i..n l-i6Y,

flprr iro3l:l.rli!'r-iKy 6;rrarrrQarropiloi M{.r/\e.'rr rh
1i!r:iHiiKl.'i iinir!1BY ira oiiepaliiiiiri' l.l:tp;.1' 5arri1, iYl
:rlliili)13.i]i ili:
- ilaf i-i;r lir.lltic:iiiltir: Iu io.]il; -v -',1.1o1,11\ i-\() \{'i \an Sail(1"

l.Y.) Liri ,rlF:lllli tjllllO:l 3l1r-r-, ;1;,rr: ,litj"ilb
iratle;[iiir;loci i i.r:tHiiv, r,cxj-lr,r;;r ..tlpriiji.t:i.1..:ttil;1
lioal.ltri.r. iliiaj;l-\'riritl .r iicr'. lj':'LVr,'r1rBull;+."ribc1-i,;lli
fl p i.l u i:.I lr, r l i n c-i Ll ll l: il Nl c a iq e ii o M i ci i:{ ii :: x,,'.i; ).ojl. i g,

- Bi/.iHociia oqirrra BilpoBaAiiieFIiilt 6alixcl:'t
i ri ir'.isa rti fi r i r rx r Do/\yK'i'i n (i:.) {ra5,r. 1 ) ;

- rr.riirocu; clllnil.: tsiil-ro8a/'|\xcHll:l 6::irxoi't

i i i r r o e:i'J,i ir ;: r:* iexr r o,'i i] ri ii i)il ) i la6.,t. 1 j ;

'i::fi':..r rit,il3:etr:;,.llt'ux 3K'lllBiil \' -:tlil.ih:iii (,11:
j-rri i;{BiB Sauri;' iX+j, qKii nLrl+ie c"'l}'r'1r321iI Hcilpfl:''iti:'1

n.it.:lJt1,rr({.'t.l jHlrnaa;lirir,icll i:]11ii\. tlci:.''l:.;l
titi"laTeniJ-1bHi ::(r'ua:l 5l!cTJlTtr n:lp:ictL, tl6'gx'ijl-;
.itTt..iteii l'\,ii_4 b Hit I l i)('r ipa M H of (l

l 006p. I (ii)9p. 2 r) I 0p.

rrrap)r'ii 6al{KiB:a 2001-2010 pp.

:rit.rri\ii""j 1' u{lAe-ilb, 6i'e !tpo}i3{ellllii il03pax-viloK
r"r.trpuqi naptirlx Koeq)irlierriB :{ollejjurlii fla6,';. l).
()'rplll.iani li!t3\'irbrarH ctsir'ir1; ''',, lllo naliLili,rtttil,:-li,ir
3Li'il.if r( f0 495ti9) cnoc-l'epitah.rhc.J :11{. otilHKai4li ilo
iriuoea:liilinx ripoA.vK lrr -I'a re)ino,noiin:" 7'{p1,':'lit't no

iri i r; :"ro i: r'i', !),4.1\9 5 /t) e 3 D'rr3{li{ o ui u Klr no iH tloii a lli ii rt u r
lip{ir.'r'Kl.:}{ : oilt'patiii"tttoIt) i\lilll)iicio, flpore uaniri. tii
u;riil;iu1i 3il:iqer'rHfl ro,-.$rliertlii; napi'ioi iiope,ltiili'
Dr.'to6iri,v.,'lrfiL. r"eile4lilii 3P',13oFi ltix.1oc",li;1;1.:yBaHH!lll

drarropar:H. l{e rt:ittarae, u{r y ilacuBi 3rtiHlii{x tte icHl'c
(rv'ltxtliot:ari:'Hrli-o 3B'u3iii, ,1iiHii iti.l,1trr.lc t.!tK.l!JqeHIli{) :t

i -rIlr'( i: ri',;rt', ,'Uilr.:t LUi lbHocTL B3aLIuo3B'n.t;iv

rLi-rri.q.'\vllilHil)i $axropin nl-rliRn-lllrL Ao B;lclloBi{y ilpo
Tc, q,) oillaHi .tuuHutlrt i'1o*:yrL, ity'ttl Bxrkqeiti t o.1t.'.'

illi),'le.rl iJ.

)' pi,.;tr,'ir,la'r'i po:p."txi,nxie i'rii6,'t
'i J,IqIIrrj: gt,i.a.rrHiiol pe'p .'rt:

Y =-it,0002(_t+ 0,i}0924X; + 0,0-lLl29X: + f},112.1r:9.{: r
+ il,0{;t}-lB\r ,,1 j

0 xa p a x'rep r r al,'cr!l o il a pa M e l' Jl I r p i lr H E Il I I tt f. 1 J.

1. l-1pr e1:r-rclairtir -{:lc'I i,H F'-}:.1ici}iH11}: irl:{o4iB y

Ba,i0BHr Aoi1.l4ax 6atix1'ria i ,=:t 1'11gg He3tilHHoc'fl lHliJllx

f ar,:rr;pin irolrt (rncpaqr iritJ l.r;jp)1,.t i' r'tpe,lHholq)i

::ir j.rr,lllre : rc:r ::a C,03924" .rioritt qsoro B3a€1103iJ'll,lr'l'

161':':oa.:ienE Tliu, r-rio r)rlelaqii"tHa i'f;lpxia 6;-iuxy

0ol-.ny,:rs,',, 3) 1'r;r6'1n., K()nlicit"lrrtJ:i ii{l;'il:1?, Al{ilpe'1{J1.1

t,)oct[;li], nlltt): ( rjnDJll:l;*(ci:llH iltttonariitlHur
IiP|I\f s"riB Ta nOC,lJ'i'.

1.. 3tii,rr'iucttn.q Bi.!,Horlloi oqirttrtt Blipti3aA)i{ellltu

:i] oTpii\rairo

D,rtaalioc'f I

.lii6e.rne.rrtHlttr rit iH

;{,ri-a lu3r;r.,.:e}rii.q !tuJiHH'\iu, ltxi He 14o)r';!Ja }}a3ot'l

JU



Ta6nuqa 2. Marpuqa rapHr.rx xoe$iqiexrie xope,rnqii
tDaxropu Xi, X:, X+, Y

1 -0,?6979 -4,1,5943 0,008+8 0,09618
X:, 1 0,49589 0,18s97 0,44595
X:, 1 0,35452 0,37493
X+i 0,14093
Y 1

Ta6,tu qa 3. iloxasunxH Kopenqqifi Ho.perpeciiiHoi MoAeJ.ri

KoeQiuieilru MoAeJ'li
fiaioei srra.{eHHg

Koe0iqierrriB 14oleiri

CraH4aprni
TOXH6KH

KoeOiIi€HTiB
3MiHHI.JX

t-xparepiri grn
i(0e0iqi6HriB

Mo/Ie-{i

KoeSiqie Hrn
eJ'iacT14.-{ HocT i

(r(il

at) -0,0 0029 0,0125 7 -0,0 2336 X

a1 0,00924 0,04086 u,22612 0,03494
az 0,0382 9 0,01715 2 ? 1)qL 0,43747
al 0,u2369 0,0 1 881 1,25937 0,53577

0,00338 0,02031 A ,0lB7 (t 0,0r1175

iHHoBaqifrHux npo4yxrin Ha 1 3a yMos Hrl3MiriHocri
i:-riuirx Sarropio npHtao4nrr-, Ao 3pocraHHs onepatliilHoi
uapxr SariKv y ceplAHborly Ha 0,03829, l:-xonoMi,trlrii
3!1!cr 3arex{Hocri axagaHr..tx Qsrropin nor't,il.a€ t' Tor,1y, qo
6e:nccepegHaorc ueroio po3po6KH ra BnpoBaAxLrHHfl
6anron iHr-rouarliirnnx npoAyKTiB fi noclyr € caMe
oAepxai-i Hri AoAarKoBo.o npu6yrxy.

? ?nncrrcsq pi rr_.,a.rocHol orllHKh BitpoBaAxeHHt
ixuooaqifinux rexHc,ryori!-t Ha i 3a ynoa iie:uiHuocri
u{rrnx $axropiu npu3Bol\Hrb Ao 3SinbueHHfl
onepariifiuoi uapxi 5airxy y cepeAHborry na t),02369.
i'arxii s3a€Mo3B'ssoK norrcHrc€Tbcfi 'rgt{, ul.)
;tttpoBa/x;r{eHHH SaHKor'r inuona4ifiHr.rx rexlirl.'roriii
niABiilqy'€ qKicrb oocnyroByBaHHn r,rie sriB Ta
v np\aBni HHs (risuec-irpoueca ru14. OiHaHcoB iil"{ per:Jy.ri brar
.clli BHKoI-]l4craHHs fiKicHo BHr{OfO piBHq SailXiBCbKHX
texuo.lrorir-r € Ba)+inHBoro yMoBolo tfoprryeanHa
'' rbe iirlr gu oc'r'i 6a i r ri ec'.irr x onepaLli ft .

4. ilpu rpocr-rltHi qacrK14 HeMarelti.l.4btri.ix ah.rhuis _v

:;rr-alruirr cyr'ri axrueis 6:tHxv na i ea y111;r.r uegplirrsocri
inruux $arropin iiol'o onepeLlii.tHa Irrpxa B c(,peAHhoMy
35inb$,r'e'fbcff sa 0,00038. ExoHoirli.rui.rri :r,.ticr qloro
ts3ac11o3s .q3K)' :io-trtF,rI y po,ri ileltalepia,'lbHux ar.trrsig
flpn oopMytsanni e$exruexocri onepaqiriuoi ;1iR.rlnccr.i
Saniiy. Buconriii uigeus rextro,loriu, MeHe.(;,riMeHTy ra
MapKCTH Hf), EeJIl4xoro n iporc au:r:a.rae'I'bcfi H as gu icrlo ra
Bapricrlo HeM JrepianbH H\ a l{Tr{ BiB.

Y sa'nrxy 3 TlrM, rrlo Qarrcprr, sxi ax,rio.ler:iAo NioAe.li

{1.J, uaroru }li3Hi oAr.tH}rqi nur'ripy, AIR npotseAeHHr{
nopiBHi{rbijoi o4iHKH ix Bn;tuey Ha oneJ)aU,iiiHy Mapx{y
6allxy nunHrae Heo6xiAHicrb y HopMyBaHri roe$ir1ie urie
i]€ rpeci i ruJ'lsxos{ po3paxy}r Ky B- xoe$ i qi eni i u.

Ilrc,ra nel)e'cBopeHHs roe$irlieHris perpecii t\o
ntrpiSH roB?rHoro BH fJ"rnity oTprr MaHo piBHR rir lfl perpecii y

crtH,laprir3oBaniir Qopui:

Y = 0,C3494Xi + 0,43747Xt+ 0,53577X: + 0,00175X+.

t2)

3 pieunuiu (2) rugiro, qo Hari6inburiii Bn,ruB Ha

po:vip 0nepaqifiHoi Mapxi 6aHK-v MaKirb BiAr.rocHi or-{iriKH
no il*roBaqifrrinx rexHoJlor-inx ra npo;1yrrrax. Bn-rlite qirx

$axropir: y L2-iL5 paeia nepeuulr$f € Bn.[lrB qacrKH

KLlMicifrH!-rx AoxoAiB y BanoBHX g,oxo4ax 6aHxy. Lle
Ilill]'Bep/4xiye tsHcHoBoK npc Te, uo iHl e jjcrtBr-{lcTb

titnr:naqifrnoi rXirrrbfroc'fi 6aHry uae cyrreBr.ri Br!r'ruts Hd

e(leKrHBHicTl, rioro dyn irqioHjrgaHHg.
fiooaeg,evo c'firHcl r{(iliy orliHrcy rro4eri l1)

3 HaueH H g ill Horcln Ho ro Koe$irji€Hry,qerepr,linaqii {R2 =
0,38387J noKa:rye, qo 3MiHa onepaqtfiHoi ruapxi 6auxy na
38,4% eurHatracrbol BnirrrBoM Sarropin BXnlorjeHHX B

NroAenb fr ua 6l,60io - Bn.rHRot-l irru.rnx. uenpaxoBaHHx
Har"lr{ ,}axropis. lla xplirepier"l Oiruepa MoxHa
crBepAxyBarlr, rqo e rir'ronrpuicrNr 0,95 MoAe,'rrr e

AOC'fOBrpHOlO, OCKinbKH rzCfO po3paxyHKOBe 3HaqeHil.ri
(9,461) 5i,rlure 3a ra6.{r.r'rHe - 2,8'.647. Orxe, o4epxaHa
MOAenb e npH;xa'r'rroro A.J'tn BuKopBcTalrHr 3 MeToru

npor-Ho3yBaFrHa onepariiriHoi Frap)i<i 6aHry n,rrflxoM
ni4crarroerx iiltoaipnnx 3narteHb h-oKa3H!tKiB, rrlo
xa na KTei) u3yruTb fr oic i rr H t Ra ili ir i i,., .'iin-r r, ;l ictu.

'l'a rlr irr,i !i H o rr, npo Be/'t,e;-is 4oc,r ilx:e n n c tac BiAq Hn o,

qo riaBiTb B yMoBax Bir.r14"rHnijoi 6anxigclxoi cucrcMH,
Rl;;: ruac"rr140x o6'exrrrtunx npLrqlrH He ni4auala€rno'r
3ara,lor.r Br"r{roKit4 triBner,j innosaqiiuoi aKTHBiJocri,
Iro;fi Ha npocre;{l.lrlt n o3 i4Tu e rr u ii : a's gox r'r ix ctvnenen
vnpoBaA,)raelrFrrr 6arrxaNlr pisnouarirnux iHHoBarlni Ta
,$inancounltu pe-?-y.qriTa't'aMH Ix gin"rsxoc'ri. Tolry
ruocriFrre vrK,laAneHrjr yN:oB (ryHrrlioHyeaHNa
6attriecuxax incrirlyrig noBHt{rro ni;lurronxyaaru ix 4o
po3po6Kr4 crpalrrii{ inrionaqiftuoi AiFJrbHocri ra
c]'BOperrHH uexlrrigniu ix pea,risaqii,

flepcnerrnnu noAar'tbruHX AocniAxieHb, Ha Haut-y

AVirErv, no,'Iflraiori, y rf opvy,6311Hi, 3 BHt<opLrcraHFrrM

3apl:6ixr{oro AocBiAy, Teo!terhKc-!leroAHvHt4x ocHos
npoBeAcH rr.q crarl.tcri'trl H H x cn ocrepe;t(erru i n noeaqiit rioi
AiflnbHocri y 6aur<iecnxiir cQepi, u{o crBopff'rb Aoc'r'arH}o
iHQopnaqifiny 6xy nnfi 3AificHeHHs xi,'rlxicsoro aHa,ni3y
3a3HAqeHi4X nporleciB,
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