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EKOHOMIYHA CUCTEMA B YMOBAX BIMHU: IPABOBE
PEI'YJIIOBAHHSA OIEPAIIA 3 KPUIITOBAJIIOTOIO

3anpoBa/PKeHHS] TIPABOBOTO PEKMMY BOEHHOTO CTaHY Ha TepHUTOpii YKpainu
BHKJIMKAJIO IHTEpEeC MO0 HOro MHpaBOBHX Ta COIIaIbHO-CKOHOMIYHHX HACIIJIKIB.
Taxuii KpoK cTaB CEPHO3ZHUM IHCTPYMEHTOM Yy 3a0€3NeUeHH] HAIlIOHATBHOT OE3MeKH Ta
CYBEpCHITETY Jep>KaBU W BUMAarae, 31 CBOro OOKy, PETENBbHOTO aHaji3y 3 MOTJISAIY
MPaBOBOTO PETYJIIOBAHHS Ta WOTO BIUIMBY Ha €KOHOMIKY YKpaiHu. Tomy BapTo
JOCIIANTH HACHIKH HOTO BIUTMBY HA EKOHOMIYHY CUTYaIlif0 B YKpaiHi.

[TocTae muTaHHs MmoA0 3a0e3MeUeHHS OATaHCY MK 3aXHCTOM HAIIOHAIBHUX
IHTEpECIB Ta EKOHOMIYHOIO CTaOUIBHICTIO, a TaKOX 3aXUCTOM IIpaB Ta CBOOOJ
rpoMajisiH 1 O13Hecy. [[nsi yCHIIIHOTO MOJO0JIaHHS LUX BUKJIMKIB MOTPIOHO YBAXHO
po3MIIsiAaTH Ta MIpalloBaTH HaJ BIOCKOHAJICHHSM MPaBOBOi 0a3u, 3a0e3nedyrouu
BITHOBJICHHS €KOHOMIYHHX IPOIECIB Ta 3aXHUCT MpaB 1 CBOOOJ T'POMAJSH y MEPioj
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BOEHHOTO cTaHy. Ha Tii BO€HHOTO KOHQIIKTY Ta MOJITUYHOI HECTaOUIbHOCTI
¢iHaHCOBa cuCTeMa TMOBMHHA OyTHM THYYKOIO Ta €(QEKTHUBHOIO, 1100 3a0e3neuuTu
CTIMKICTh €EKOHOMIKH Ta COIllaJIbHY 3aXHUIIEHICTh TpoMaJisiH. ExoHOoMika YKpaiHu, sika
3apa3 (PyHKIIOHYE B YMOBaX BOEHHOTO CTaHY, ICTOTHO BIAPI3HAETHCS BiJl €EKOHOMIKH
MUPHOTO 4acy, onpu 30€peKeHHSI €JIEMEHTIB PUHKOBUX BIJHOCUH. PeXUM BOEHHOT
€KOHOMIKU (DOpMY€EThCS IEpkKABOIO HAa OCHOBI BOEHHOTO CTaHy Ta 3 ypaxyBaHHSIM
OoOMEXeHb E€KOHOMIYHMX, COLIaJbHUX Ta IHIIMX CcBOOOJ TpOMaJsH y Ied yac
[1, c. 133].

B Vkpaini npaBoBa cucTeMa BOEHHOTO CTaHY BU3HAYAETHCA 3aKOHOM Y KpaiHu
«IIpo mpaBoBuUii pexkuM BOEHHOTO cTaHy». BosHOYac, 11 moOy10BU Ta 3a0e3neYeHHs
HAJIG)KHOTO PiBHS PO3BUTKY CKOHOMIKH YKpaiHW B YMOBaX BOEHHOTO CTaHY MOTPiOHO
CUCTEMATHUYHO TICPETJISIaTH 3aKOHOJaBCTBO, BIOCKOHATIOBATH CUCTEMY IMIITPHUMAaHHS
BOEHHOTO CTaHy, MIAMOPSAJKOBYBAaTH Jii OpraHiB Jep)KaBHOI BiIaau poOOTi
BIMICLKOBOI'O KOMaHJyBaHHS. 3 OpraHizalliifHO-IIPaBOBOIO IOIJISAAY 1€ O3HAYa€E, IO
NOTPIOHO TOCTIHHO BHOCHTH 3MIiHHM Yy 3aKOHOJIaBUy CHCTEMY PETYJIFOBAHHS,
mioepatizalii Ta Iep>KaBHOI MIATPUMKHA €KOHOMIKH. 30KpeMa, TYT BapTO KOHCTATYBaTH
BaYKJIMBICTh BHECEHHS 3MiH y 3akoH Ykpainu «[Ipo mpaBoBUii peXMM BOEHHOTO
CTaHy» BIJIIMOBIAHO JIO Cy4YaCHOTO BEKTOPY EKOHOMIYHOTO PO3BHTKY YKpaiHU 3
MIOTJISITy HA €EBPOIHTETPAIliiiHI ACTICKTH.

He3paxkaroun Ha BIMiHY Ta ii HACHIIKW U1 HAIIOl JIep)KaBHU, OCOOJMBO IS
€KOHOMIKH, OCTaHHIM YacoM YKpaiHa BIIEBHEHO IEMOHCTPYE MOCTYyHAIbHHUI PO3BUTOK
chepu BipTyalbHUX aKTHBIB, aKTHBHO BIIPOBAKYIOUH ITH(POBI3AIII0 MPAKTUYHO B
yCciX cdepax Jep)KaBHOrO yIpaBiiHHSA Ta Oi3Hecy. I[lomiTHO 3pocTae BILIMB
KPHUITOBAJIIOT, 0COOJIMBO OITKOMHIB, HA €KOHOMIKY Ta HEOOXITHICTh MIHIMI3yBaTH
OUTBIIICTh HASIBHUX PU3HKIB, IO HAJACTh MOKJIMBICTh MAKCUMAJIBHO JII€EBO Ta SIKICHO
IIPOBECTH PO3pOOKY 3aKOHOJABUMX 1HINIATHB Ta TIPOCKTIB 13 ypaxXyBaHHSIM
3apyOKHOTO JIOCBiAy B CKPYTHI 4acu JUid JepkaBu. BimHocuHm 1udposizarii
NOTPeOYIOTh PETYIIOBAHHS 3 METOIO 3a0€3MEeUYCHHS COIIABbHOTO CIPSIMYBaHHS I[bOTO
IPOIIECY, 110 BKJIIOYAE CTUMYITIOBAHHS CYCIIUIBHO KOPUCHE BUKOPUCTAHHS U(PPOBUX
TEXHOJIOT1H Ta 3MEHIIEHHS PU3HKIB/3arpo3, oB’ 13aHuX 3 1udposizamicro [2, ¢. 197].

Jlns HAWOLIBII ITO3UTHBHOIO BIUIMBY HAa CEKOHOMIKY IIOTPIOHO PO3KPUTH
OCOOJIMBOCTI PETYJNIOBAaHHS PHUHKY KPUNTOBAIIOT B YKpaiHi; MpoaHami3yBaTH
3apyODLKHUN JOCBIJ PETYJIIOBaHHS BIJHOCHH, IIOB’SI3aHUX 3 KPUITOBAIIOTAMH, HOTO
CYTHICTh Ta 3a3HAYUTH MIAXOAM WIOJO0 TEPCHEKTUBUA 1 IUIAXU MOKPAIICHHS
peryJaroBaHHs HaI[IOHATLHOTO PUHKY KPUIITOBAIIOT [3].

[Ile HEOOXigHO MPUUHATH HOBOBBeACHHS y IlomaTkoBuii KoAeKC YKpaiHH s
OTIOJIATKOBYBAaHHS JIOXOIB Bim omepariii 3 BIpTyalbHUMHU aKTHBaMHU. YKpaiHa
MOBUHHA B3STH 3a MPUKJIAJ] 3apyOLKHHIA JOCBIN y PETYITIOBaHHI KPUIITOBATIOTHOTO
pUHKY, a caMe: MaWHWTH Ta NPOJAaBaTH KPHUMNTOBAIIOTY, & BCi TMOCTaYaIbHUKH
mM(pPOBUX aKTUBIB TMOBHWHHI OYyIyTh MPOUTH JEpKaBHY PEECTPAIlif0; BBEICHHS
OTIOJIaTKYBaHHS 00Iry BIpTyaJIbHUX aKTHBIB, OCHOBHUM MEPCIIEKTHBHUM HAMPSIMKOM
3QIMIIATA BOPOBAKCHHS OJIOKUYECHHY B JIEpKABHOMY CEKTOpl; pO3pOoOUTH Ta
NPUUHATH PEKOMEHJAIli IIOA0 3aXUCTy KOMIIaHIM Ta (IHAHCIB Ha PHUHKY
KPUIITOBAJIIOT; CTBOPEHHS yYMOB CTaOUIBHOCTI Ta HAaI[lOHAJIbHOI Oe€3MeKu 3 00Iry
KPUIITOBAJIIOT;  BIPOBA/KEHHS  METOAIB  OOpOoThOM 3 IIaxpailcTBoM 3
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KPUINITOBATIOTAMHU;, PO3BUTOK MEXaHI3MIB 3aXUCTY IpaB CIIOKUBayiB Ta 1HBECTOPIB;
MOCTYNOBA BiIMOBa BiJ] (piaTHUX rpolieil Ha (yHIaMEHTaIbHOMY PIBHI TOIIO.

9 xBiTHs 2025 poxy HairioHanbHa KoMicid 3 IIHHUX TamnepiB Ta (hOHII0BOTO
PUHKY OmyOJiKyBajga MATPUIIO ONMOJATKyBaHHS BIPTyaJdbHUX aKTUBIB. 3riHO 3 il
JOKYMEHTOM, TIPOMOHYETHCS JBa OCHOBHI BapiaHTH OIOJATKyBaHHS: CTaHIapTHA
craBka: 18 % momatok Ha noxoau ¢izuyHux ocid (IIJDO) ta 5 % BilicbkoBHUiA 301p;
MmiIbrona ctaBka: 5 % abo 9 % moaaTky, 3ajie’)KHO Bif KOHKpeTHHX yMOB. Lli cTaBku
3aCTOCOBYIOTHCS JIO PI3HHUX OMEpallii 3 BIpTyaIbHHUMH aKTUBAMH, BKIIOYAIOUd OOMIH
KPUIITOBAIIOT Ha (piaTHI POl Ta BUKOPUCTAHHS iX JJIsl OTUIATH TOBAPiB 1 MOCHYT [4].
OckulbKM Hallla Jiep)kaBa OTpUMayia CTaTyCc KaHaujata Ha uieHCTBO B €C, O6axxaHo
NPUCKOPUTH ajaanTaiiro HopMmaTuBHUX BuMor EU MICA 10 HamioHaIsHOTO
3aKOHOJIaBCTBA, 1110 JJACTh 3MOT'Y 3alIPOBAIUTH €BPONECHCHKI CTAaHIAPTH B HAIlIOHAJIBHI
peanii KpUOTOIHAYCTPii, 3pOOUTH O0OIr KPUNTOBAIIOT MAaKCUMAJIbHO 3PYYHUM,
IPO30PUM, JIETATLHUM 1 0€3MIEYHUM.

Bapro 3BepHyTH yBary Ha JACsSKi TUTaHHS, TOB’S3aHI 3 BHKOPHUCTAHHSIM
KPUNITOBATIOTH. Tak, Bllajia MOBUHHA PETYJIFOBATH i1 BUKOPUCTAHHS, OCKUIBKH BOHA
MOke OyTH BUKOpHCTaHa sl (piHAHCYBaHHS TEPOPU3MY a00 IHIIUX KPUMIHAIBHHUX
Nii; BOHA € IUGPOBUM aKTHUBOM, SKMM MOXe OyTH MmiamaHuM KibepartakaM Ta
KpaJiKKaM, TOMY HEOOX1THO 3a0€3MeUnTH HAJIC)KHUN PIBEHb OC3MEKH BUKOPUCTAHHS
KpUNTOBATIOTH. KpumrToBaimtora MOBMHHA OYTH TPO30POI0 Ta BIIKPHTO, 100
3a0€3MeYnuTH JOBIPY JIO0 TpoIecy Ta 3amoOirT KOpymilii; BOHA € HOBHUM
TEXHOJIOT1YHUM PIIICHHSIM, 3a JOMOMOTOI SKOTO CTa€ MOXKJIUBUM 3a0e3IeUeHHs
HAJIEKHOI'O PIBHS OCBITH IIOAO ii BUKOpHCTaHHSA Ta (yHKIOHyBaHHs [5, c. 145].
3BICHO BC1 PO3YMIIOTh YCIO HAarajbHICTh PO3BHTKY KpuIITochepu B YKpaini. AJke 1e
ctepa, sika € HOBOIO, ajie i1 PO3BUTOK MOKHA TIOPIBHATH 31 CHITOBOIO JJABUHOIO: IO THS
3’ IBIITIOTHCS HOB1 MOHETH, TSPMIHHM Ta 1HII MOHATTS. J{iSUIbHICTD Y 11l chepi TOBUHHA
IPOBOAUTHCS Yy paMmKkax 3akoHy. Ilim dvac mnoBHOMacmTabHOI BIMHH came Y
KPHUITOBAJIOTI 3MIMCHIOBAIIMCS 3HAYHI MOKEPTBH apMii Ta BUMYIICHO IepECEICHUX
ocobam. HoBuii BHTOK CBOro pO3BHTKY AaHa cdepa OTpUMYE came 3aBASKH il
odimiiHIN neranizaiii. KpunroBagtiora crae oHUM 3 3aC00IB OIUIATH Ta TPOIIOBOTO
obopory.

HesBakaroum Ha Te, 110 KPHUNTOBAJIIOTA MalOTh 0araTo mepeBar, BOHH TaKOX
MarOTh JICSK1 HEJIOJIIKH: Yepe3 BIACYTHICTh PETYTIOI0UNX MEXaHI3MIB HEMa€e rapaHTii
30€peKCHHS  CIIGKTPOHHUX  KpUOTOramaHIliB [6, ¢. 37], BHCOKa MIHJIUBICTH
KPHUIITOBAIIOTH, MOXIIMBI 3a00pOoHU 3 OOKY HaI[lOHAJIBHUX peryiasaropiB [6, c. 35],
HEMOYKJIMBICTh TTIOHOBUTH T'POIIl Y TaMaHIll y pa3i BTpaTu mapoiro [6, c. 37], HasBHI
1HIIII €KOHOMIYHI, TeXHIUHi, OpraHi3alliiiHi, TEeXHOJOT14Hi, IPaBOBi1 Ta IHII PU3UKH
[6, c. 37 — 38]. 3 wacom i MalHIHT TiepecTae OyTH pEHTAOCTBHHM ]IS OKPEMHUX
KOPHUCTYBauiB. AJle JIesKi 3 mepeBar KpUMTOBAIIOTH € BOAHOYAC 1 i1 Hemomikamu. Tak,
MMOBHI  AHOHIMHICTP  KOH(MINCHIIIHHICTH  TpPaH3aKIiH  poOOJIATH  MOXJIMBHUM
CTIIEKYJIFOBAaHHS BAJIFOTOI0 Ta BUKOPUCTAHHS 11 JIl BUYMHEHHS NMPOTHIIPABHUX JiSHb,
TaKuX K TOPriBIs JIIOAbMH, KOHTpaOaHJa HApPKOTHUKIB, (PIHAHCYBAaHHSA TEPOPUIMY
tomio. Haltbu1p1ot0 npo06ieMor0 KpUITOBAIOT 3apa3 3aJIUIIAETHCS PI3KE KOJIMBAHHS
Kypcy. lle He ae 3MOry BUKOPUCTOBYBAaTH KPUNTOBAIIOTH SIK IUIATHKHUM 3aci0 [7].
Tomy noTpiOHO aKTUBHO IIYKATH METOJY BUPILICHHS I[LOTO MUTAHHS.
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OTxe 3 BBEICHHSIM IIPABOBOr0 PEKUMY BOEHHOTO CTaHY CHPUYMHUIO BUKIUKH
€KOHOMIYHOT0, 0€3MEeKOBOr0, T'YMaHITAPHOTO Ta EKOJIOTIYHOTO XapakTepy SIK Ha
JIOKaJbHOMY, TakK 1 Ha TJI00aIbHOMY PiBHAX. SIK 6aurMo, pe3yabTaTy BILIMBY BilHU Ha
KPUNITOBAIIOTHUM PUHOK € CKJIaAHUMHU Ta JuHaMmiuHuMu. [Ipu mpomy: mij KiHEUb
2023 p. 30uTbIIUIACS KUTBKICTh KPUNTOBATIOTHUX KapTOK, III0 BUKOPUCTOBYIOTHCS B
VYkpaiHi; AJig CHOXKHMBA4yiB B JIepKaBl Il Yac BIMHU PO3MIMPIOIOTHCA MOKIMBOCTI
npua0aHHs TOBapiB, poOIT Ta MOCHYT 3 PO3paxyHKaMU KPUIITOBAIIOTOIO; CTPYKTYpPHI
3pYILIECHHSI CTUMYJIIOI0YOTO XapaKTepy CTOCYIOThCSI aKTUBHOTO 3aJly4E€HHSI KOIITIB Y
KPUNITOBAIIOTHUX aKTUBaX OjarodiiHuMu ¢GoHIaMH Ta JepKaBOlO; OKpeMi
KPUINITOBAIIOTHI Oip>i 3A1MCHIOBAIM BUIUIATH JOMOMOTH yKpaiHisiM. Ha ocHoOBi
aHaJi3y pe3yJbTaTiB, MOXHA MPUCBOITH BUCOKHUM PIBEHb MPUUHATTS KPUITOBATIOTH
HAceJIEHHSM B YKpaiHi. Y MiJICYMKY, pUHOK KPUNITOBATIOTHUX aKTUBIB B YMOBaX BIMHU
B YKpaiHi MOK€ PO3BHBATUCS 3a ONMTHUMICTUYHUM, MECUMICTUYHUM YU HEUTpaJTbHUM
CLIEHApieM 3aJIeKHO BiJ] peastizallii IEBHUX YMOB.
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