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[lizcymoBylouM BHILIEBUKIAZCHE 3a3HAYMMO, LI0 B CyYacHHUX
YMOBax BaJIIOTHI CUCTEMH CTHKAIOThCA 3 HHU3KOIO BUKJIHKIB, cepen
SIKMX BHUCOKa BOJIATHJIBHICTH BANIOTHUX KYPCiB, 3pOCTalOUYMH BILIMB
MiKHapOAHOI (PiHAHCOBOI KpH3U Ta T€OMONIITHYHI pusnku. Kpainam
HEOOXIZHICTIO aJanTyBaTH CBOIO BAIIOTHY MOJITHKY O II100aIbHUX
(bakTOpiB, TaKWX SIK 3MIHM B YKpAiHCHKiIi €KOHOMIIli, IO CIIPUYH-
HWIHA Pi3Ki KOMUBaHHSI OOMIHHOTO Kypcy. Lli BUKIMKHM BHMAararmTh
e(eKTUBHOTO YIPAaBIiHHS BAITIOTHAM KYpPCOM, HOCTIIfHOTO aHami3y
pUHKY Ta IIBHAKWAX Mi TEHTpaJbHUX OaHKIB s 3armoOiraHHs
MOTEHIIHHUM BaJIOTHUM KpH3aM. BakiMBO TakoX BHBYHMTH BILUIHB
UU(PPOBUX BaIIOT Ha MaKPOEKOHOMIYHI MOKa3HWUKH,TaKi,siK 1H(I-
uiiHuid mpouec, oocsr BamoTH. CIiifi 3BEpHYTH yBary Ha 1HBECTH-
LIAHY TPUBA0JIMBICTh, SK II¢ OAWH BaXKJIMBUUI aCEKT AJIS MOAajb-
LIUX JOCIIIKEHb.

Croucox BUKOPUCTAHUX JHKEPEJI

1. HamionanmbHa Ta cBiTOBa BalioTHI cucteMu [EnextponHuid pecypce] :
pedepar. Ocsima.UA. URL: https://osvita.ua/vnz/reports/international-
relations/19012/.

2. POLICY PAPER: Four waves of the digital currency and the future
money [Enexrpounnuii pecypc]. Friedrich Naumann Foundation. URL:
https://www.freiheit.org/germany/four-waves-digital-currency-and-
future-money.

MEXAHI3M ®IHAHCOBOI'O
KOHTPOJIO HA NIANPUEMCTBI

I. O. Bopucenko, cneyiaavricmev Pinaucu, OaHKi6CbKa cnpasa,
cmpaxyeanus ma Gondosuil purnok, epyna PK m-21

T.II.T'y03v, O-pexon.Hayx, npogecop npogecop Kapedpu
@inancie ma 6aHKIBCLKOL cnpasu

ITonamascvkuil ynisepcumem eKOHOMIKU i mopziéai

diHaHCOBUII KOHTPOJIb HA MiANIPUEMCTBI Bifirpae BaKJIMBY POJIb,
sKa moJjsirae y 3a0e3nedeHHi 3aKOHHOCTI Oi3Hecy Ta Horo crtalinib-
HOCTI y JIOBTOCTPOKOBI# IEPCIIEKTUBI.

CknazioBUMH MexaHi3My (iHAHCOBOTO KOHTPOJIO €: MPUHIIMIIY,
MeTa, 3aBIaHHA, O0’€KT Ta MpeAMET, METOAM, IHCTPYMEHTH Ta
iHpopMalliiiHe 3a0e3medyeHHs [2].

OCHOBHMMH TNPHUHIUIAMH (HIHAHCOBOTO KOHTPOJIO HA ITiIpH-
€MCTBI BHCTYIAIOTh: 3aKOHHICTH (BIAMOBIIHICTb 3aKOHOLABCTBY),
TPaHCHAPEHTHICTh (IPO30PICTh 1 3PO3YMINICTH), MOBHOTa (OXOII-
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JICHHSI YCIX MPOLECIB AisUIBHOCTI), PEIIaMEHTOBAHICTh (4iTKa opra-
Hizalis npouecy GpiHaHCOBOrO KOHTPOJIIO Y Yaci 1 mpocTopi).

Meroro (hiHaHCOBOTO KOHTPOJIO € BCTAHOBJIICHHS 3aKOHHOCTI,
E€KOHOMIYHOI JOIIIBHOCTI Ta aICKBATHOCTI AIMCHOCTI IPUUHATUX (Di-
HAHCOBHX pillleHb Ta 00paHuX 3acobiB ix peamizauii. Cepen 3aBraHb,
BHPIIICHHS SKUX 3a0e3Ievye IOCSITHEHHS MOCTaBICHOT METH, CIiJ
BUIUIATH BHUABJIEHHS BHYTPIIIHIX 3arpo3 Ta PHU3HKIB uia Oe3reku
0i3HeCy, OLIHKH HWMOBIpHOCTI HOro OaHKpPYTCTBa, MiarHOCTYBaHHS
paHHIX 03HaK (iHAHCOBOI KPHU3H, BU3HAUCHHS CTaHy (piHAHCOBOI piB-
HOBAry, BUsIBJICHHA ()aKTiB HEAOTPUMAHHS BUMOT 3aKOHOZAaBCcTBa [1].

OO6’exToM (IHAHCOBOrO KOHTPONIO € (PIHAHCOBO-rOCHOAAPCHKA
AisibHICTS  Tianpuemcrsa. IIpeamerom  (iHAHCOBOTO KOHTPOIIHO
BHCTYIIA€ CHCTEMa IOKAa3HUKIB, SIKI XapaKTepU3ylTh CTaH (iHaH-
COBOI piBHOBaru 6i3Hecy Ta MOsIBY 03HaK (piHAHCOBOI KPHU3H.

OcHOBHUM MeTogamMHu (PiHAHCOBOTO KOHTPOIO € TOKYMEHTAIIbHA
nepeBipKa, 3Bipka (pakTHYHUX JAaHUX Ta 00Ky, 30ip iHpopmaii, ii
rpyIyBaHHs Ta Kiacudikaris, 00pobka MEPBUHHUX JAHMX, MOHITO-
PHHT, JiarHOCTHKA, TOPiBHSHHS, OOTPYyHTYBaHHS BUCHOBKIB [2].

[HCcTpyMeHTamMu (iHAHCOBOTO KOHTPOJIIO € TOKYMEHTAJIbHA Tepe-
Bipka, KoedillieHTHUN aHali3, aHali3 BiOXWJIeHb (PaKTHIHUX TTOKa3-
HHUKIB BiJl IUIAHOBUX YW HOPMATHBHUX, MOJENI NPOTHO3YBaHH5
OaHKpYTCTBa, ONHMCY CTaHy q)lHaHCOBOI piBHOBaru, rMOMHKM Ta
LIBU/IKOCTI PO3BUTKY (PIHAHCOBOI KPH3H, ii paHHI O3HaKH, IHIMKATO-
pu CcTabiIbHOCTI (HecTablIbHOCTI) (hiHAHCOBOI PIBHOBATH, KPHTEPIi
CTIMKOCTI (HEeCTIMKOCTI) (hiHAHCOBOT pIBHOBATH.

[upopmauiiinum 3abe3nedeHHsM Ui BiHAHCOBOTO KOHTPOIIO €
3aKOHO/IaBYi T2 HOPMATUBHI JOKYMEHTH, 1O PETJIAMEHTYIOTh JlisIb-
HICTb MiANPHEMCTBA, (iHAHCOBA 3BITHICTH Ta JaHi aHAJITHYHOTO i
NepBUHHOTrO 00JiKy, iH(opMmalis 3BiTiB NONEpenHiX NepeBipoK,
ayJMTiB, iH(poOpMallis MOA0 KOH IOHKTYpH (PIHAHCOBOTO Ta TOBap-
HOTO PUHKIB, MAKPOEKOHOMIYHHX TEHACHIIIH 1 TpaHchopmartiii [1].

Otxe, MexaHi3M (iHAHCOBOTO KOHTPOJIIO CIIPSIMOBaHUI Ha 3a0e3-
MEYCHHsI MATPUMKHU Ta/a00 BiTHOBJIEHHS CTAJOr0 PO3BHUTKY Oi3HECy
yepe3 00’eKTHBHE OadeHHA HOro PUHKOBUX INEPCHEKTHB Ta BHYT-
PIIIHBOIO TOTEHINAITY.
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