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Abstract. Purpose. The purpose of the article is to analyze the prospects for
the development of globalization processes in the context of the dominance of
transnational corporations (TNCs) in the global market. The article aims to examine
the potential benefits of foreign direct investment and technological development
driven by TNCs, while also addressing the challenges that economic globalization
may pose, particularly for countries with varying levels of economic development.
It highlights the vulnerabilities of developing economies to external factors, such as
global market fluctuations and geopolitical events, and emphasizes the need for

these countries to develop tailored strategies for economic growth, including the

1



modernization of regulatory frameworks to manage the influence of TNCs. Methods.
The article uses forecasting analysis to predict the future development of
globalization processes driven by transnational corporations (TNCs), focusing on
how foreign direct investment and technological advancements will shape
economies in the coming years. This method helps estimate the potential risks and
opportunities that countries, especially those with lower levels of economic
development, may face due to the growing influence of TNCs. Additionally,
comparative analysis is employed to contrast the economic impacts of globalization
across countries with different levels of development, emphasizing how vulnerability
to external factors, such as global market fluctuations and geopolitical events, varies
depending on a country's economic resilience and openness to international
financial flows. Results. The results of the article indicate that the processes of
economic globalization, driven by the dominance of transnational corporations
(TNCs), present both opportunities and challenges for countries with varying levels
of economic development. While TNCs bring benefits such as foreign direct
investment and technological advancement, they also increase the vulnerability of
developing economies to external factors, such as global market fluctuations and
geopolitical events. Moreover, the penetration of TNCs into domestic markets may
displace national enterprises, leading to increased economic inequality. To mitigate
these challenges, the article emphasizes the need for low-income countries to
develop tailored economic strategies and modernize their regulatory frameworks to
manage the influence of TNCs and ensure sustainable growth. Conclusions. The
article highlights both the opportunities and challenges of economic globalization
driven by transnational corporations (TNCs), particularly through foreign direct
investment and technological development. While globalization can boost economic
growth, it also increases the vulnerability of developing economies to external
factors, such as global market fluctuations and geopolitical events. Furthermore,
the dominance of TNCs can displace national businesses, exacerbating economic
inequality. To address these issues, the article stresses the need for low-income

countries to develop tailored economic strategies, including modernizing their
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regulatory frameworks to manage the influence of TNCs.
Keywords: forecasting, statistical analysis, transnational corporations,

globalization processes, global market.
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Pomanroxa Jlap’a IOpiiBHa
bakanaBp 3 MixkHapoIHOTO O13HECY

Anomauyin. Mema. Memoilo cmammi € aHani3 nepcneKmMus pPo36UMKY
npoyecis 2nobanizayii 6 KOHmexcmi OOMIHY8aAHH MPAHCHAYIOHALHUX KOPNOPpAYill
(THK) na ceimosomy punxy. Cmamms mMae Ha Memi 6u84umu nomenyitini nepesacu
NPAMUX THO3EMHUX [HBECMUYIL MA MEXHOI02IYHO20 PO3BUMKY, U0 30IUCHIOIOMbCS
THK, a makooxc po3enaHymu 6UKIUKU, SKI eKOHOMIYHA 2nobanizayis mooice
CHPUYUHUMU, 30KDeMa O/l KPAiH 3 PISHUMU PIBHAMU eKOHOMIYHO020 pO36UMK). ¥V
cmammi niOKPeCcaoEMbCsL 8PA3NUBICMb eKOHOMIK, U0 PO3BUBAIOMbCSL, 00 308HIUIHIX
Gaxmopis, makux K KOAUBAHHA HA CEIMOBUX PUHKAX [ 2e0NOAIMUYHI noodii, ma
HA20JIOUWYEMbCS HA He0OXIOHOCMI Yux Kpain po3pooumu iHOugioyaivHi cmpamezii
EeKOHOMIUHO20 3POCMAHHA, BKIIUAIOYU MOOEPHI3ayilo pe2yisimoOpHUX PAMOK O
ynpasninusa enaueom THK. Memoou. Cmamms uKopucmogye npocHO3HUU aHA3
01 nepeddaueHHs MaudOymHb020 pO3GUMKY Hnpoyecie 2nobanizayii, wo
30iticHiolombcsi mpancHayionanbhumu kopnopayiamu (THK), 30cepedaicyrouucs na
MoMy, SIK NpAMI [HO3eMHI THeecmuyii ma mexHoJI02I4HI 00CACHEHHs CHOPMYIONb

eKOHOMIKU 68 HacmynHi poxu. Lleti memoo donomazac oyiHumMu NOMeHYitiHi pusUKU
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ma. MOMCAUBOCMIE, 3 SAKUMU MONCYMb 3IMKHYMUCS KPAiHU, 0COOIUBO 3 HU3LKUM
pieHeM eKOHOMIUH020 po36umKYy, uepes 3pocmarouui enaue THK. Jlooamxoso
3acmoco8yEmbCs NOPIGHAIbHULL AHANI3 Ol NOPIGHAHHS EKOHOMIYHUX GNIUBI8
enobanizayii Ha Kpainu 3 pi3HUMU PIGHAMU PO3BUMKY, HALOJOWYIOUU HA MOMY, 5K
8PA3IUBICINL 00 308HIUHIX (DaKmMOpie, MaKux K KOJUBAHHS HA C8IMOBUX DUHKAX |
2e0NnoIMuU4Hi noOii, 3MIHIOEMbCA 3ANEHCHO 810 eKOHOMIYHOI CIMIUIKOCMI Kpainu ma
i giokpumocmi 00 MidXCHaApoOHux ginancosux nomoxis. Pezynomamu. Pe3ynomamu
cmammi 6Ka3ylms, Wo Npoyecu eKOHOMIYHOI 2100anizayii, wo 30iUCHIOIOMbCA 3d
paxynox oominysannsi mpancuayionarvhux xopnopayit (THK), necymov sk
MOCIUBOCMI, MAK [ BUKTIUKU OJIS1 KPAIH 3 PI3HUMU PIGHAMU eKOHOMIYHO20 PO3BUMK) .
Xoua THK npunocams nepesacu, makxi 5K npami [HO3eMHI IH8ecmuyii ma
MEeXHONO2IYHULL PO36UMOK, 8OHU MAKONC 30LIbULYIOMb 8PA3IUBICIb eKOHOMIK, WO
PO38UBAIOMbCAL, 00 308HIUUHIX (DAKMOPI8, MAKUX SIK KOMUBAHHS HA C8IMOBUX PUHKAX
i eeononimuyni nooii. Kpim moeo, nponuxnenna THK na enympiwni punku modce
npuzeecmu 00 GUMICHEHHS HAYIOHATbHUX NIONPUEMCIE, WO 30I1bULYE eKOHOMIUHY
HepigHicmb. [ nom'siKuieHHs yux npoobaem OOCHIONCEeHHS HA20JNOUWYE Ha
HeoOXiOHOCmI pO3pPOOKU THOUBIOYAILHUX cmpamezilli eKOHOMIYHO020 PO3GUMK) OJIs
ynpaeninnus enaueom THK i 3abe3nevenns cmanoeo 3pocmanus. BucHosku.
Jlocniooicenns niokpecnoe AK  MONCIUBOCMI, MAK I BUKIUKU eKOHOMIYHOT
enobanizayii, wo 30IUCHIOEMbCS 3 PAXYHOK MPAHCHAYIOHAILHUX KOPNOpayiil
(THK), 30kpema uepes npsmi iHo3eMHi iHGecmuyii ma mexHol02iYHUll PO3EUMOK.
Xoua enobanizayiss moodice cnpusmu eKOHOMIYHOMY 3POCHIAHHIO, 8OHA MAKOMC
30IIbULYE BPA3TUBICIL E€KOHOMIK, WO PO36UBAIOMbCS, 00 308HIWHIX ¢hakmopis,
MAKUX 5K KOJIUBAHHA HA C8IMOBUX puHKax i eceonoiimuuni nooii. Kpim moeo,
oominyeannss THK mooice eumicHamu HayionanvHuti 0Oi3Hec, w0 no2audnoe
eKOHOMIUHY HepigHicmb. [ upiuenHs yux npobaem 00CaiOHCeHHs HA2O0IOUYE HA
HeoOXiOHOCMI pO3POOKU THOUBIOYAILHUX cmpame2ill eKOHOMIYH020 PO38UMK) OJIs
Kpain 3 HU3bKUM piéHeM 00X00y, 30Kpema uepe3 MOOEpHI3ayilo pe2yismopHux

pamok ons ynpasninus enaueom THK.



Knrwuoei cnosa: npocrHo3ysants, cmamucmudHull anais, mpaHCHAYiOHAIbHI

Kopnopayii, npoyecu 2nooanizayii, ceimoeuil puHox.

The problem statement. The problem statement of the article is to analyze
the impact of economic globalization, driven by the dominance of transnational
corporations (TNCs), on countries with varying levels of economic development.
The article explores both the benefits and challenges of globalization processes,
particularly how TNCs influence foreign direct investment, technological
development, and the vulnerability of developing economies to external factors such
as global market fluctuations and geopolitical events. Furthermore, it examines the
displacement of national enterprises by TNCs and emphasizes the need for low-
income countries to develop effective strategies to mitigate these challenges and
manage the influence of TNCs for sustainable economic growth.

Analysis of Recent Research and Publications. The study of development
of globalization processes under the influence of the driving forces of TNCs has
been addressed by researchers such as O.Borzenko [3], A.Bosak [2],
A. Hlazova [3], Y. Oliynyk [4], T. Panfilova [3], I. Pilyaev [3], O. Plotnikov [3],
Y. Redzyuk [3], O. Savenko [1], O. Shtypuk [2], I. Yermolayeva [3], A. Zadoya [5].

Identification of Unresolved Aspects of the General Problem. The
unresolved aspects of the general problem lie in understanding how developing
countries can effectively balance the benefits of globalization driven by
transnational corporations (TNCs) with the risks associated with their dominance.
While the article addresses the vulnerability of these countries to external factors
like market fluctuations and geopolitical events, the long-term impacts of such
dependencies remain unclear. Additionally, the issue of how to modernize
regulatory frameworks to manage the influence of TNCs without stifling economic
growth or innovation requires further exploration. There is also a need for more
specific strategies that can be implemented at a national level to ensure the
sustainable integration of TNC-driven globalization into the economic fabric of low-

income countries. This research also includes a comparative analysis of two
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forecasting methods, highlighting their applicability and limitations in predicting the
impact of TNC-driven globalization. Furthermore, it provides a unique contribution
by employing predictive analysis to forecast the future trajectory of globalization
processes influenced by TNCs. It evaluates how foreign direct investment and
technological advancements facilitated by TNCs can shape economic development,
offering insights into strategies for modernizing regulatory frameworks to mitigate
vulnerabilities and promote sustainable growth.

Formulation of the Article's Objectives. The objective of the article is to
analyze the prospects for the development of globalization processes under the
influence of transnational corporations (TNCs). Specifically, the article aims to
examine the potential benefits and challenges that TNCs bring to global markets,
with a focus on their impact on countries at different stages of economic
development. It seeks to explore how foreign direct investment and technological
advancements driven by TNCs can shape the economic future of developing
economies while addressing the vulnerabilities and inequalities these processes may
cause. Furthermore, the article aims to identify strategies for low-income countries
to mitigate the negative effects of TNC dominance and build resilient economies
through tailored regulatory frameworks.

Presentation of the Main Research Material. At the heart of the
development of economic globalization as one of the main dimensions of general
globalization lies economic interaction between countries, the degree of which is
determined today by the number of TNCs existing in the global market. This is
explained by the fact that over the past few decades, TNCs, having been influenced
by economic globalization, have formed an extensive and multidisciplinary system
of foreign companies interconnected by global economic, scientific, informational
and technical ties, which, rejecting national borders, create the effect of
internationalization of trade [1]. Within these global ties , TNCs carry out numerous
business operations that are directly accompanied by the international movement of
goods and services, which in the scientific community is called international trade.

In addition, TNCs, acting as the main intermediaries between national economies,
6



carry-out the free cross-border movement of production factors, such as labor,
technology and capital. Acceleration of the international movement of these factors
Is a prerequisite for the economic growth of both an individual country and the world
economy.

The main difference between international trade and international factor
mobility, which should be taken into account when determining the prospects for the
development of economic globalization in the conditions of permanent dominance
of TNCs in the global market, is that in the first case there is an international
movement of final products manufactured through the effective use of production
factors, and in the second - the movement of the factors themselves, with the help of
which this final product can be sold [2]. From the point of view of economic benefits
for national economies, factor mobility with the participation of TNCs opens up
much more advantages for countries with different socio-economic situations than
international trade, since the movement of foreign capital or new technologies
between TNC branches contributes to the creation of the necessary conditions in
host countries for the development of the private sector, the share of which in the
structure of the economy strongly affects the value of GDP. In other words, the
impact of cross-border capital movements in the TNC network on the national
economy is determined by the impact on the balance of payments, production levels,
trade, employment, economic development, budget revenues, competition and
competitiveness of both the home and host countries [3].

During statistical research, we found a close relationship between GDP
volumes as the main marker of economic growth and the number of subsidiaries of
leading TNCs, which allows us to assume that the scale of economic globalization
processes and the dynamics of their spread in the world are determined by the ability
of a country to interact with each other in the economic space; the ability of a
country, in turn, to be involved in global processes is determined by the number of
TNCs concentrated in the country.

The fundamental importance of TNCs in ensuring effective cross-border

mobility of capital is confirmed by the presence of powerful production networks of
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TNCs-that connect different regions of the world, allowing parent companies as
decision-making centers to freely move technologies or capital from countries where
they are surplus, for example, from highly developed countries such as the USA,
Germany or the United Kingdom to countries where they are lacking, for example,
to Turkey, Morocco or Vietnam [4]. The ability of a country, using foreign capital
inflows as the main factor of production, to sell finished products and supply them
to sales markets through global production networks of TNCs is a priority task for
every country, regardless of its socio-economic status, since this will allow it to
enjoy the benefits of economic globalization, avoiding the threat of dependence on
other countries in conditions of a deepened international division of labor.

The transfer of capital by TNCs as the main investors in the world market is
carried out in the form of foreign direct investment in order to expand their own
business beyond the borders of the countries of their base and study the economic
situation of other countries [5]. The implementation of foreign direct investment by
TNCs as the most popular form of international business occurs either by increasing
the capacity of an existing company in the domestic market of the host country, or
by purchasing another company in any other country. An increase in the volume of
foreign direct investment in the structure of the economy of countries with any level
of economic development has a positive effect on their GDP, because new sources
of financing become additional incentives for the creation of business projects,
diversification of the range of goods, and expansion of the sales market.

The relationship between GDP and foreign direct investment makes it
necessary to predict, using a macroeconomic forecast, what changes will occur in
the volume of foreign direct investment in the future, as well as to compare the
obtained dynamics with forecasts of the pace of economic globalization. The use of
economic forecasts based on mathematical models in the work is due to the need to
develop strategies to avoid potential threats in the world economy or mitigate
possible negative consequences in the structure of national economies under the
influence of the controversial phenomenon of economic globalization.

For the forecasts, we took a sample of 28 countries with different socio-
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economic status, which were previously used in statistical analyses. The feasibility
of using a statistical sample, rather than the total number of countries in the world,
Is explained by the fact that a preliminary study of the features of changes in their
macro- and microeconomic indicators by modifying the data will allow, in
comparison with the forecasts, to clearly identify key prospects for the development
of economic globalization processes for the expansion of the global presence of
TNCs, as well as to identify possible risks that will hinder the growth of economic
activity in the countries selected for the study.

To assess societal changes in the volume of foreign direct investment in our
statistical sample, we calculated the arithmetic mean of foreign direct investment
indicators for 28 countries around the world for 2014-2022. It is on this set of
numerical values obtained as a result of the calculations that economic forecasting
will be carried out.

In this paper, we consider it necessary to use two forecast functions at once:
growth and trend. These macroeconomic forecasting methods differ in that growth
shows mostly the economic growth of the indicator compared to its previous value,
while the trend reflects the value that most often occurs in the set of actual data.

First, we forecast the volume of foreign direct investment using the growth

function (figure 1).
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Figure 1 — Forecast of foreign direct investment volumes (billion USD ) by



the “growth” function for 2023-2029.

Source: compiled by the author based on data [6].

Evaluating the actual data, we can conclude that in the period from 2014 to
2022, foreign direct investment inflows in the sample of countries occurred
cyclically, characterized by gentle declines and rapid increases. During this period,
there was a dynamic increase in the number of TNCs in the world, which tried to
penetrate foreign markets through financial investments, however, the peculiarities
of state regulation of foreign economic activity in developing countries, a large
concentration of national enterprises in highly developed countries and the lack of
developed infrastructure in underdeveloped countries significantly slowed down the
international movement of capital.

The least amount of foreign direct investment was received by the countries
selected in the sample in 2014, when the market had the smallest number of
companies operating compared to subsequent years, and accordingly, their income
was limited for investing in new projects. Gradually, the importance of foreign direct
investment in the world grew, as a result of which the production networks of TNCs
expanded. The largest volume of foreign direct investment inflows was observed in
2021, when, after the global crisis caused by the coronavirus pandemic, TNCs began
to actively engage in the recovery of the national economies of the countries where
their assets are located by investing in the sphere of new technologies, mechanical
engineering, as well as the tourism sector, which suffered the most losses as a result
of the global lockdown .

As for the results of the long-term forecast using the growth method, over the
next five years we will observe a gradual increase in the volume of foreign direct
investment. Each year, financial receipts from abroad will grow by approximately
2% in the sample countries, which is influenced by a number of interrelated factors.
The growth of foreign direct investment exports will occur simultaneously with the
increase in the capacities of TNCs, which already have subsidiaries in more than six

countries of the world and are characterized by a high level of competitiveness in
10



the market. Based on the increase in the profits of companies, the share of their future
investments in business development in host countries, as well as in the creation of
new branches in potentially attractive countries for investment, will increase.

To identify key trends in the change in the numerical values of foreign direct
investment, we also conducted a forecast using the trend function. A distinctive
feature of this statistical method in the study of investment inflows in a sample of
countries compared to the previously used growth method is the ability to predict
the average value of the selected data, thus determining the general state of the
financial market of the countries.

As a result of the forecast using the trend method, we obtained positive values
of the volume of foreign direct investment, which have a tendency to grow, and
therefore an increase in investment flows in the sample countries is predicted in the

future (figure 2).
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Figure 2 — Forecast of foreign direct investment volumes (billion USD ) using
the “trend” function for 2023-2029.

Source: compiled by the author based on data [6].

Comparing the forecast results, we see that the lines of the functions used in

the forecast are slightly different. The numerical values obtained as a result of using
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the growth method at the beginning of the forecast period are smaller than the values
obtained using the trend function, but from 2025 the slope of the growth line
becomes steeper than the trend line, and therefore foreign direct investment will

grow more rapidly (figure 3).
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Figure 3 — Comparison of the results of forecasting the volume of foreign
direct investment using various functions for 2023-2029.

Source: compiled by the author based on data [6].

Despite minor differences between different forecasting methods, we see a
positive growth in the volume of foreign direct investment, which indicates an
increase in the level of transnationalization of the economies selected for the
statistical sample of countries.

Given the fact that foreign direct investment is a marker of the integration of
countries into the global economic space, it is also necessary to predict what changes
will occur in the pace of economic globalization, since this is how we will be able
to accurately determine how the countries selected for forecasting have adapted to
the conditions created as a result of the development of globalization processes.

For the forecast, we will use the economic globalization index, which consists
of two dimensions: real economic flows and trade and capital restrictions [7]. The
actual economic flows subindex includes data on trade, foreign direct investment

and portfolio investment [7]. The restrictions subindex takes into account hidden
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import barriers, average tariff rates, taxes on international trade (as a share of current
income) and the capital controls index [7]. The value of the economic globalization
index varies from 0 to 100 points. The higher the economic globalization index of
the sample of selected countries, the higher the degree of their integration.

To implement the general forecast, we collected actual data for 2014-2022 on
the economic globalization indices of 28 countries of different economic
development that belong to our statistical sample and calculated their arithmetic
mean separately for each year. The resulting numerical values reflect the social index
of economic globalization during 2014-2022. The forecast itself was made based on
the use of the growth function and the trend in order to more accurately characterize
the key changes in the scale of economic globalization.

First, characterizing the actual values, we see that the level of economic
globalization of the set of selected countries is slightly higher than the average value.
In addition, the value of the index is constantly changing during the selected period,
as evidenced by fluctuations in numerical values. It should be noted that these
fluctuations are not significant, since the countries selected for analysis have already
reached a certain level of economic globalization, which is demonstrated primarily
in the number of existing trade relations between countries at the present

stage (figure 4)
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function for 2023-2029.
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Source: compiled by the author based on data [7].

It is important to emphasize that the fluctuations in the indices themselves are
insignificant, since the countries selected for the forecast have already reached a
certain level of economic globalization, which is reflected in the implementation of
export-import operations, the unification of countries into various economic unions,
and the opening of national borders for the entry of foreign companies, in particular
TNCs.

The highest value was recorded in 2019, when the level of economic
interaction between countries was characterized by large volumes of international
trade. The lowest value of the social index of economic globalization can be
observed in 2015, when the consequences of the European migration crisis, as well
as the Ukrainian-Russian crisis, were noticeable in the world economy, which only
confirms the interconnection and mutual influence of national economies under the
influence of economic globalization.

As for the long-term forecast, using the growth function, we obtained a
dynamic of numerical values that has a positive direction. It is predicted that the
economic globalization indices in a sample of 28 different countries of the world
will grow by 0.3% each year.

Despite the fact that such a difference between the future values of the
economic globalization index is quite low, we can argue that countries with different
levels of economic development over the next five years will gradually become more
integrated into the world economic space due to the development of various forms
of international business. This will mainly concern developing and underdeveloped
countries, since they are at the stage of adaptation to the globalized world economy
and to some extent slow down the growth rate of economic globalization in the
world. The increase in the scale of economic globalization in the future indicates the

harmonization of economic interests between selected countries of the world.
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In order to identify the main trends in the change in economic globalization
indices in our statistical sample, we also used the trend function in the
forecasting (figure 5).
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Figure 5 — Forecast of the Economic Globalization Index using the “trend”
function for 2023-2029.

Source: compiled by the author based on data [7].

Evaluating the values obtained during the long-term forecast using the "trend"
function, we can state that the indices of economic globalization in the statistical
sample will increase. Changes in numerical values over the next five years will be
positive, but insignificant, therefore the pace of globalization will be slow, but
noticeable.

Comparing the obtained forecasts of the economic globalization index using
different forecast functions, we see that the numerical values have insignificant

differences (figure 6).
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Figure 6 — Comparison of the results of forecasting the economic globalization
index using different functions for 2023-2029.

Source: compiled by the author based on data [7].

The growth line has a steeper rise than the trend line, but it should be
emphasized that the differences in slopes in both cases predict a gradual increase in
the index of economic globalization in the world.

Thus, according to forecasts, the growth rate of economic globalization over
the next five years will be insignificant. The value of the social index of economic
globalization, which characterizes the intensity of its processes in the statistical
sample, will exceed 60 points only in 2029. This index value is average, indicating
the presence of a number of obstacles that prevent the economies of countries from
integrating into the world economic space. The level of this integration is directly
affected by the frequency of inflows of foreign direct investment from abroad.

Comparing long-term forecasts of the volume of foreign direct investment
with forecasts of the social index of economic globalization, we see that these two
macroeconomic indicators have the same growth trend, which confirms the presence
of a close relationship between them. The growth of economic globalization as a

complex phenomenon is impossible without the support of countries of international
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economic relations, which are primarily based on the cross-border movement of
goods and services, which are the results of the economic activities of TNCs. The
global presence of TNCs is increased directly through foreign direct investment.
Their share in the structure of the economy of a country significantly determines the
competitiveness of its national production and the ability to interact in the global
market.

The value of the economic globalization index may change significantly if
financial inflows to developing and underdeveloped countries increase, since it is
the absence of business structures in these countries that are able to participate in
foreign economic activity in the world that significantly slows down economic
globalization. It is TNCs as the main suppliers of foreign capital to foreign markets
that determine the trajectory of economic globalization processes, its intensity and
scale. The increase in the number of countries with strong economies integrated into
world cooperation due to the transnationalization of production and capital is
directly proportional to the growth of economic globalization.

Conclusions. The large number of prospects for the development of economic
globalization in the context of the dominance of TNCs in the global market, which
primarily include the diversification of foreign economic relations through foreign
direct investment and technological development, it is also important to emphasize
a number of problems that the processes of economic globalization can cause within
countries with different levels of economic development.

First of all, it is worth noting the fact that the rapid increase in the integration
of countries through participation in international financial flows can increase the
vulnerability of the economies of these countries to the problems of other regions.
In other words, economies that become open and cooperate with other regions of the
world may be influenced by external factors. For example, the war in Ukraine
affected most of the countries of the world that directly or indirectly cooperated with
Ukrainian enterprises, negatively affecting the state of their economies. Constant
price fluctuations on the global market cause changes in exchange rates, which will

negatively affect the economies of developing countries that have small financial
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savings.

In addition, the penetration of TNCs into the domestic markets of countries
will displace national enterprises due to the advantages of scale. In order to mitigate
the consequences of these problems, which are inevitable, all countries, especially
those with a low level of economic development, should build an individual strategy
for their economic growth, which will primarily involve the modernization of the

regulatory framework to regulate the activities of TNCs.
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