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3HA4EHHfl KOOnEPATVIBHVIX 6AHKIB Y €BPOnl 

B. I. KnuMeHKo, acucmeHm Kacpeapu Mi>KHapodHot eKoHoMiKu 
BH3 YKooncninKu «nonmaecbKua yHieepcumem eKOHOMiKu i mopaieni» 

3 XIX CTorrirrR KoonepaTHBHi 6aHKH 6yrru BroK.TIHBOIO oco6mmi­
CTIO €sponeucbKOI 6aHKiBCbKOI cucTeMH. Buxo,D,Rt.{H 3 HHHirnuix TeH­
,D,eHu.iH, TaKa curyaum, uMosipuo, 3aJIHrnHTbcR npuuauMHi s XXI cT., 
TaK RK 6iJihlliiCTb KOonepaTHBHHX 6aHKiB € 4JiHaHCOBO 3,ll,OpOBHMH i 
6araTO 3 HHX 36iJiblliYIOTb CBOI pHHKOBi t.IaCTKH. THM He MeHlli, Ba­
)K.JIHBiCTb KoonepaTHBHHX 6aHKiB, 3Hat.IeHHR 1x cneu.u4Jiquoro xapa­
KTepy i ,D,HHaMiKa IX B3aeMo,D,it3 iurnHMH THnaMH 6aHKiB qacoM YHH­
KaJIH HaJie)KHOI ysam cepe.D. norriTuKiB i B rriTepaTypi. 

O,D,HaK, u.e He 3aBa)KaJIO 3poCTaHHIO Ta yKpiUJieHHIO no3HU.iti Koone­
paTHBHHX 6aH.KiB y £sponi, RK CBi,D,t.IaTb CTaTHCTHt.IHi ,D,aHi, HI1Hi BOHI1 
MaiOTb 130 MJIH KJiieHTiB, 6JIH3bKO 700 THC. CUiBpo6iTHHKiB, 60 THC. 
si,D,D,irreuh, IX t.~acTKa CKJia.D.ae 17 % 6auKiBcbKoro ceKTopy €C [ 1]. 

3apa3 KOOUepaTHBHi 6aHKH, TaK aK i KOMepu.iuHi 6aHKH, lPYHKU.iO­
HYIQTb ua KOHKYPeHTOcnpoMO)KHOMy P"HKY· Bouu B)Ke 6irrhrn Hi)K ,D,o­
BeJIH CBOIO MO)KJIHBiCTb ,ll,O aKTHBHHX 3MiH y 6aHKiBCbKOMY CeKTOpi. 
KoonepaTHBHi 6aHKH, RK O,D,Hi 3 OCHOBHHX rpasu;iB y 4JiHaHCOBOMY CeK­
TOpi, CUpHRIOTb uoro CTa6iJibHOCTI i KOHeypeHTOCUpOMO)KHOCTi. 

KoonepaTHBHi 6aHKH - u;e TBOpU.i po60t.IHX MiciJ.b. 3 BJiaCHHMI1 
yce6it.IHHMH Mepe)KaMH, KOOUepaTHBHi 6aHKH ,ll,OCHTb t.IaCTO € fOJIO­
BHHMH npau;e,D,aBQRMH Ta UJiaTHHKaMH UO,ll,aTKiB y CBOIX perioHaX. 
KoonepaTHBHi 6aHKH uauMaiOTb 750 THC. t.~orrosiK y €sponi [2]. 

IlpH nopiBHRHHi KOOoepaTHBHHX 6aHKiB 3 KOMepu;iuHHMH Ha OC­
HOBi KJIIOt.IOBHX 4JiHaHCOBHX UOKa3HHKiB i npOCTHX 3aco6iB 6aHKiB­
CbKOI CTa6iJibHOCTi MO)KHa CTBep,ll,)KyBaTH, IIJ.O KOOUepaTHBHi 6aHKH 
MaiOTh BHfi)J.HHH BUJIHB Ha CTa6iJibHiCTb Hau;iOHaJibHHX 4JiHaHCOBHX 
CHCTeM (3]. . 

Oco6JIHBO BHri.D.Hi i 3Hat.IHMi KoonepaTHBHi 6aHKH ,D,JISI uacerreHH» 
3 omaey HaTe, IIJ.O cTaTH t.IJieHOM KoonepaTHBY ,D,OCHTb npocTo. TaKi 
6aHKH ,D,OCTynui KO)KHOMY 3a yMOB peryrrapuocTi 3,D,iucHeHHll one­
pau;iu, npaso3,D,aTHOcTi Ta TepHTopiarrhHOI uarre)KHOcTi KJiieu-ra. Ta­
Ke imeHCTBO y3ro,ll,)KeHe i3 npo6rreMaMH cl>oro.n.eHHSI: HeMae aHoHi­
MHHX KJiiE::HTiB, a t.IJieHH Bi,D,irpaiOTb pOJib «napTHepiB», BOHH pery­
JIRpHO 36HpaiOThCR Ta npHHMaiOTb pirneHH.R, aKi MaiOTb DpliMY )J.iiO 
Ha Micuese (a6o perioHaJihHe) cepe.n.oBHIIJ.e, uanpHKJia,D,, Micu.esi npo­
eKTH p03BJ1TKY t.IH CUOHCOpCbKi npoeKTH. CaMe t.Iepe3 o6paHHX npe,D,­
CTaBHHKiB, t.IJieHH KOOoepaTHBHOro 6aHKY KepYIOTb OprauiJauieiO (4]. 
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rorrOBHOIO npeporaTHBOIO qrreHCTBa B KOOnepaTHBHOMY 6aHKY € 

,D,eMOKpaTHt.IHe )KHTI$1 qrreHiB 6aHKY Ta BHeCOK y p03BHTOK cycniJib­
CTBa. IJ;i MOTHBH iCTOTHO phHaTbCR Bi,D, THX, IIJ.O MaiOTb aKU.iOHep11 
KOMepu.iuHHX 6auKiB. TaKHM t.IHHOM, cou;iarrhHa B3aeMo.D.i» Ta .D.PY)K-
6a Bi,D,HOCHTbCH ,ll,O t.{HCJia BiLJ,MiHHHX pHC qrreHCTBa y KOOnepaTHBHI1X 
6auKax. 

Onl<e, 3 BUeBHeHiCTIO MO)KeMO CKa3aTH, UJ,O KOOUepaTHBHi 6aHKI1 
t.IaCTO i,D,eHTHlPiKYIOTbCR HK HaU.iOHaJibHi qeMUiOHH 3 BeJIHKHMH Me­
pe)KaMH 4Jirriu, UJ,O € O,ll,HHMH 3 Hau6iJiblliHX 4JiHaHCOBHX YCTaHOB y 
€spoui, CJiyryiOt.IH 6JIH3bKO 140 MiJIH KJiieHTiB Ha BCbOMY KOHTH­
HeHTi (5]. 
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OC06fl~BOCTI CYYACHOrO P03B~TK}.' KPEAVITH~X 
CnlflOK BEflVIK06PVITAHII 

A. A. no)l{ap, K.e.H. ao~eHm Kacpeapu Mi>KHapodHOl eKOHOMiKU 
BH3 YKooncninKu <<nonmaeCbKua yHieepcumem eKoHoMiKu i mopaieni» 

CTsopeHi B XIX cTonirri, Kpe,D,HTHi cnirrKH 3aJIHlliaiOTbCR sa:>K­
JIHBHMH ,ll,)KepeJiaMH MiKpOKpe.D.HryBaHHR B 6araTbOX KpaiHaX CBiry. 
TaK, cTaHoM Ha 2010 p., 3ararrbHa KiJibKiCTh Kpe.D.HTHHX cnirroK 
CKJia.D.aJia 6JIH3bKO 53 THC., 3ararrbHa KiJihKiCTb IX t.IJieHiB - 6JIH3bKO 
188 MJIH. t.~on., cyMapHi aKTHBH- 6nH3bKO 1 ,5 TpJIH. ,D,OJI. CJJJA [ 1 ]. 
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Cyqacui 6pHTaHChKi Kpe.n,HTHi crriJIKH .n.)')Ke cyrre8o 8i,nphwr­
IOTbC11 3a p03MipoM, KiJihKiCTIO 'IJieHi8 Ta rrepeJiiKOM IIOCJiyr, ~0 
Ha,D,alOTb. Ane yci 80HH rri}J,rropH,D,K08aHi 3araJihHiH KOOnepantBHiH 
cpiJiococpii Ta IIpHH~lmaM, IIO,D,i6HO ,D,O 6iJibiiiOCTi Kpe,D,lriTHHX CIIiJlOK 
C8iry. B 2010 po~i 8 Kpai"ui uani<Jy8anocH 480 Kpe,D,HTHHX crrinoK, 
l.JJleHaMH HKHX 6yJIH 891,3 THC. MeiiiKaH~iB. AKTHBI1 CTaH0811Jll1 
1,191 MJlp,D,. )J,OJl. ClllA [1]. 

AKTH8HHH po38HTOK Kpe.n,HTHHX crrinoK 8 Aurnii, llloTnau,nii" Ta 
Yenbci p03II01.Ja8c11 .n.e~o rrhHiiiie, Hi)K, uarrpuKJJa.n., y Ipnau.n.i"i, 
ClllA, Kaua.n,i. )J;o 1979 POKY TaM Ha8iTb ocpi~iiiuo ue icuysano Ta­
Koi ycTaH08H, HK Kpe,nHTHa crrinKa. Ti )K rrepiiii Kpe.n,HTHi cninKu, ~o 
8HHHKaJIH, peeCTpy8aJIHCH y 8i,D,n08i,D,HOCTi ,D,O 3aKOHO,D,a81.JHX aKTlB 
~O)J,O ,D,iHJlbHOCTi KOMIIaHiM a6o O~a,D,HHX T08apHCTB [2]. TiiouepH 
Kpe.n,HTHO-KoonepaTHBHoro pyxy BenuKo6puTaHii npHKJJaJIH 3Ha4-
HMX 3YCMJib, a6u y 1979 po~i ypH.n, neii6opucTiB TaKM rrpHHHHB AKT 
rrpo Kpe,D,MTHi crrinKH. 

)J;n.si rropiBHHHHH, s Ipnau,nii" 6nM3bKO 70 % uaceneHHH Ha TOM qac 
8)Ke HaJie)KaJIO .no <JMcna 'IJieHiB Kpe,nMTHMX crrinoK, B ClllA i Kaua.n.i 
- 6JlM3bKO 43 o/o. 

TipuiiHHTi EpuTaHCbKMM rrapnaMeHTOM 3MiHM .no 4MHHoro AKTy 
npo Kpe,D,MTHi CIIiJIKM, HKi BCTYIIMJlM 8 CMJlY 8 Cll.JHH 2012 p., ycyuy­
JlM icHyiO'I:i 06Me)KeHHJI i ,D,03BOJ1HJIH Kpe,D,HTHHM crriJlKaM: 

- nponouysaTH csoi nocrryru 6inhiii Hi)K o.n,uiii rpyni ( cninhuo­
Ti) JIIO,D,eH; 

- ua.n,asarn nocrrym uinuM cycnirrhHMM rpynaM (rpoMa.n,aM), ni.n,­
npueMCTBaM Ta KOOrrepaTMBaM; 

- rrpOrrOnyBaTH Bi,D,COTKM ITO BHeCKax 3aMiCTb )J,HBi,D,eH,nis; 
- ,D,03BOJ1JITM JllO)J,RM, 11Ki rrepei)K)J,)KalOTb a6o 3MiHIOIOTb po6ory, 

npo.n,OB:iK)'BaTM KopucrysaTHCJI nocrryraMu Kpe.n,HTHoi" cninKH. 
3a3Ha4eHi 3MiHH .n,o3BOJI11Tb cnirrKaM o6cnyro8ysaTM 6inhiiie JliO­

.n,eii if nponouysaTM i"M umpiiiHH acopTHMeHT cpiuaucosux nocnyr, 
HarrpHKJia,D,, TaKHX 11K HapaxyBaHHJI Bi,D,COTKiB Ha KOIIITM Ha paxyHKY 
(ipterest bearing accounts) [3]. 

)J;nJI pearrhat:{ii" CMCTeMHOrO p03BMTKY Kpe,D,MTHMX crriJIOK CT80pe­
Ha Aco~ia~iJI EpuTaHCbKHX Kpe,nMTHMx CrrirroK (The Association of 
British Credit Unions Ltd (ABCUL)), .n,o ocuosuux 3a8.n,auh JIKo"i 
uane:tKHTb npe.n,cTaBHMI . .\TBO iHTepecis Kpe.n,HTHMx cninoK BenHKo6-
puTaHii y Bi,D,IIOBi.n,HOCTi 3 KOOrrepaTMBHMMM Ta ,D,eMOKpaTH4HMMM 
rrpHHUMIIaMM 3 MeTOIO Ha,D,aHHJI CIIiJIKaM IIOCJiyr Ta ,D,OllOMOrH 3a,D,JIH 
MaKCMMaJibHOro 3a,D,OBOJieHH11 cpiHaHCOBHX nQTPe6 MelliKaHU,iB KpatHH. 
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TaK, caMe 8 pe3yrrhTaTi Ticuoi" crrhmpau,i Mj)K Acou,ial\ieJO lipHTaH­
ChKHX Kpe.n,wruux CrrinoK Ta lipMTaHChKHM YPMOM, 8,D,anocH 3Ha<JHO 
cnpOCTHTH MexaHhMH KOOrrepy8aHHll Kpe,D,HTHHX CIIiJlOK 3 npal\e,D,aB­
li,HMM Ta KOMyHarrbHHMM rocrro.n,apCTBaMM. HanpHKJia,D,, oxoiiJIIOIOl.JM 
ne8mlit:, 3aKpiiiJieHMH 3a HeiO reorpacpi<JHHH paifoH, Kpe.D.HTHa cninKa 
Morna ua.n,a8aTM nocnyru JIHIIIe iforo MeiiiKaHI.I,HM. Bi,n.Tenep, KOO­
nepyi04HCb 3 rre8HMM ni.n,npueMCTBOM l.JH KOMYHaJibHHM rocno.n,apc­
T80M, soua Mae npa8o o6cnyro8y8aTM npau,iBHHKiB TaKoro ni.n.npH­
€MCT8a a6o opeH,D,apiB KBap-rup, lll,O o6cnyrOBYIQTbCJI 3a3Hal.JeHMM 
KOMYHaJibHMM rocno.n,apcTBOM, reorpacpi<JHO 3Haxo.n.P.'IHCb rro3a Me­
)KaMM 30HH .n,iRJibHOCTi Kpe,D,HTHOl CrriJlKM. 

KpiM roro, phuoro po.n,y acou,iau,il opeH,D,api8 KBaJITHp, Mono.n,j)Kui 
rpOMa,D,CbKi 06' €)J,HaHH.si, COU,iaJihHi KJIY6u Til CIIOJITHBHi aCOL\ia~i"i 
TaKO)K MO:iK)'Tb BCTyrraTM )J,O Kpe,D,HTHHX CIIllOK, aBTOMaTH4HO Ha,D,a-
10411 cso"iM l.JJieHaM Ma>K.rmsiCTb QTPHMY8aTM cpiuaucosi nocnyru. 

3 MeTOlO JJ;OIIOMOrM CBOlM rpoMa,D,aM, pi3Hi opraui3al\it OTpHMaJII1 
npaBO po6HTH BHeCKM )J,O Kpe.n;HTHHX CIIllOK, 3 MeTOlO 36iJlblliHTI1 lX 
MO:tKJIH8iCTb Kpe.n,Hry8aHHJI l.JJieHiB rpOMa,D,H. 

CninKaM TaKO:tK .n,o3BOJIHJIH 3arry4aTH .n,o,naTK08i KOlllTM qepe3 
nponouysaHHR nais .n,pyroi qepru (nais 3 8i,D,CTpO<JeHMM ,D,HBi.n,eu­
.n,oM), JIKi MO:tKHa nepe.n,a8aTH, arre He MO:tKHa 3a6upaTM, i JIKi MO:tKyTb 
6yru nosepueui cninKOIO JIHllle 3a ne8HHX o6cTaBHH. TaKi nai H,D,yTh 
Ha KaniTarrhau,ifo Kpe,D,HTHOI CrriJIKH Ta BHOC11TbCH opraHi3al\h1MM, 
ll.\0 6a:tKaiOTb crrpHJITH ii 3MiUHeHHIO. 

nume ] 0 o/o 'IJieHiB Kpe,D,HTHOl CrrirrKH MO)KyTb 6yTH «KOprropa­
THBHHMH 'IJieHaMH». JcuyiOTb TaKO:tK 06Me:tKeHH11 ll.\0,11;0 yqacTi opra­
Hi3aU,iH B KaniTani cninoK: MiHiMYM 75 % naifosoro KaniTarry kpe­
.n,HTHoi cniJIKH Mae 6yTH BHeCeHO <Pi3Hl.JHHMH OC06aMH, i rrpRHaHMHi 
90 o/o II03HK Ha,D,a€TbCJI TaKO:tK <Pi3HlJHHM OC06aM (3]. 

CnisnpRL\st THCRl.J uaifMauux npau,iBHHKiB lipMTaHii 3 Kpe.n,uTHM­
MM CrriJIKaMH l.JaCTO 3JJ;iHCHlO€TbCH qepe3 CTBOpeHH11 HaKOIIH1.JY8aJib­
HHX paxyuKiB, Ky.n,u npau,e,naBI.I,HMH asToMaTMl.JHO si,D,paxo8ycrhCH 
l.JaCTHHa 3apo6iTHOl rrJiaTH npal.\iBHMKiB, ll.\e )J,O TOro, JIK Ha,D,iHTH Ha 
IIOTOl.JHMH 6aHKiBCbKHH paxyHOK. l{e ,D,03BOJIJI€ HaHMaHHM npal\iB­
HHKaM rrpOCTillie CTBOpiOBaTH 3aOII.\a,D,:IKeHH.si, II036aBJI11lO'IH IX He­
o6xi.n,HOCTi CaMOCTiHHO KOHTpOIIIOBaTM rrpou,ec. 

fOJIOBHHM Ha.n,6aHHRM, OTpHMaHHM BHaCJii,D,OK 3MiH B 6pHTaHCb­
KOMY Kpe.n,MTHO-KoonepaTHBHOMY 3aKouo.n,ascTsi, e Te, ll.\O si.n,uuui 
Kpe,D,MTHMM CrriJIKaM He Tpe6a ,D,OBO,D,l1TH, ll.\0 JllO,D,H, SIKHM BOHM Ha­
)J,alOTb <PiHaHCOBi rrocnyru, .n,iHCHO HaJie:tKaTb )J,O €,D,HHOI rpOMa,D,M i 
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MaiOTh lll,OCh cniJihHe. Kpe.D.HTHi cnimrn, npHB'H3aHi .D.O nesHoro re­
orpac:PiqHoro perioey, o6Me)KyJOTbCH B KiJihKOCTi llOTeHUiHHHX •me­
niB .D.O 2 MJIH. qon. Cnisnpai..\}OJOqH 3 ni.D.npHeMCTBaMH, KOMyHanh­
HMMH, rpOMa)J.CbKHMH Ta iHIIIHMH opraHi3auiHMH, CIIiJIKH OTpHMaJIH 
MOA<.JIHBicTh 3aJiyqaTH i o6cnyrosysaTH HOBHX qneHiB, Efe3Bi)J.HOCHO 
JJ.O lx MiCI.lR npo)KHBaHH.SI, mo )J.ae 1M .D.O.D.aTKOBi KOHeypeHTHi nepe­
sam Ha pmiKy <PiHaHCOBHX nocnyr s nepio.D. cshoso"i eKOHOMiYHo"i 
KpH3H. 
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TEHAEHUfi Y AlfiflbHOCTI KPEAt.1THII1X 
CnlflOK CWA Y nEPIOA KPII13t.1 

0. n. KnUMKO, OOL,feHm Kacj:Jeopu Mi)I(HBpOOHOi' eKOHOMiKU 
BH3 YKooncnin«u (cnonmaecbKUU yHieepcumem eKOHOMiKu i mopaieni» 

<l>iHaHCOBHM pHHOK ClllA noqHHae <PYHKuioeysant y HOBHX 
)'MOBax peryJIJOBaHHH, HKi p03p06JieHO 3 MeTOiO 3MeHWeHHH Bmmsy 
pH3HKiB, Il..\0 o6yMOBHJIH CBiTOBY <PiHaHCOBY Kp113y. 3aKOH «Wall 
Street Reform and Consumer Protection Act» 2010 p. nocHJIHB pe­
ryniOioqi <i>YHKUii'- CTBOpeHO Pa)l.y 3 KOID'pOJIJO Ha)J. <PiHaHCOBOiO CTa-
6i.rrbHiCTIO (Financial Stability Oversight Council), }{Ka 6y.D.e MaTH 
MOA<.JIHBiCTb y BHTia.Ll.K)' Heo6xi)J.HOCTi npHMYCOBO 3)J,iMCHIOBaTH po3-
TIO)].iJI Ta peq,opMyBaHHH HaM6iJJhiiiHX <PiHaHCOBHX iHCTHTyl.(iH, HKUJ,O 
i'x npo6neMH 6y.D.)'Tb 3arpOJKYBaTH BCiH eKOHOMiui CUlA Ta oJOpO 
i3 3aX.HCT)' cnmKHsaqis <PiHaHCOBHX nocnyr (Consumer Financial 
Protection Bureau). Pe<}>opM)'BaHHH TopKHynocx ronoBHHX KOMno­
HeHliB <f)iHaHcosoi' cHcTeMH ClliA, a caMe iHCTHT)'uiiiHoi' CTPYKIYP" 
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Ta HarJl.si)J.y, peryJIJOI;laHHH .D.iAAbHOCTi 6aHKiB, 3axHCT)' iHBeCTOpis, 
3aXHCT)' CTIO:iKHBaqis <PiHaHCOBHX llOCJiyr. 

Kpe.D.HTHi cninKH ClliA s 2008 p. CTaJIH 3HaqHoiO MipoiO 3apyY­
HHKaMH CHT)'al.(il Ha <PiHaHCOBOMY plmKy, IUO c<PopMysanaC.si BHa­
cni)J.OK TIOMHJIOK OCTaHHbOro )J.eC.siTHJiiTT.si - Bi)J.MiHH AKT)' rnaca­
CTiraJI.si, 3pocTaHH.si o6c.s~rin inoTeqHoro Kpe.D.HT)'BaHH.si npH nocna6-
neHHi Bi.D.nosi)J.Horo KOI-rrpomo, <PopM)'BaHWI MafuKe Heperyn~>osa­
Horo pHHKY uiHHHX nanepis, sa6e3neqemiX inoTeKO!O. 3posyMi.riO, 
IUO KpH3a )J.OBipH Ta KpH3a JiiKBi)J.HOCTi <PiHaHCOBOrO pHI-IKY TOpKHy­
naC.si i Kpe.D.HTHHX cninoK, TOM)' MaM*e copoKapiYHHH nepio.D. ycni­
wHoro 3pOCTaHH.si 3MiHHBCJl BHnpo6yBa.HIDIM Ha Ha)J.iHHiCTb Ta CTa­
JiiCTb. CaMe xKiCTb Kpe.D.HTHoro nopT<PeniO Kpe.D.HTHHX cninoK 
CUlA, cTana, Ha Haiii nornx.D., ronOBHHM 'IHHHHKOM ycniwHoro 
36epe)f(eHllil OHCTeMH Kpe.D.HTHOl KOOnepaui"i ClllA. rpolllOBHH no­
TiK CTIJiaT 3a Kpe)J.HTaMH B 2008-2010 pp. y Kpe)J.HTHHX CUiJIKax 
ClliA, BHacni.AoK BHBa)f(eHo'i Kpe.D.HTHo'i noniTHKH nonepe~Hix po­
Kis, Bi.D.piJHJIBCj{ 6iJibiiiOJO CTa6inhHiCTIO i 6inhlll HH3hKHM piBHeM 
6aHKp)'TCTB no3HqanbHHKiB. ~ii' yp.s~.Ay ClllA IUO.D.O 36inhiiieHHj{ pi­
BHH CTPaxysaHHJl )],ell03HTiB 3 100 THCj{q )J.OJiapiB )J.O 250 THCH'i )1,0-
JiapiB, aHanoriqHi )1,0 3axHCT)' BKJia)J.iB )1,0 6aHKiBChKOi CHCTCMH, TI0-
3HTHBHO BTIJIHH)'JIH Ha piBeHh )J.OBipH BKJla)J.HHKiB. 

Y nepio.D. KpH3H 6yna c<PopMosaHa si)J.nosi)J.Ha nporpaMa ni.D.TPHM­
KH cTa6inhHOCTi. B TOM )f(e qac, s 2010-2011 pp. HaKonHqyJOTbCR 
npo6neMH BTPaT Kpeli,HTHHX cnin:oK si.D. iHsecTwuiiiHoi .D.iHJihHOCTi, i 
TaKO)f( Bi)J. nornH6neHllil 6aHKp)"I'CTB inoTel.JHHX ll03HqaJibHHKiB. 
IIporpaMa ni.D.TPHMKH inore'IHHX no3H'laJibHHKis, j{Ka ~ij{na Ha pisHi 
.Aep*aBH, npHHecna nesHi no3HTHBHi Hacni.D.KH, ane He Morna Kap­
.AHHaJihHO BTIJIHH)'TH Ha piBeHh TIJiaTOCUpOMO)f(HOCTI ll03H'faJibHHKiB, 
lla)J.iHllil .siKOI'O llOCHJIJOBaJIOC.si eKOHOMiqHOJO peuecieJO. <l>iHaHCOBa 
3BiTHiCTh noKasye, 11.(0 6inhiiiiCTh 3 7000 Kpe.D.HTHHX cninoK ClliA 
MaJOTb <}>iHaHcosi BTPaTH BHacni.D.OK KpH3H, 6nH3hKO 40 Kpe.AHTHHX 
cninoK 36aHKpyrysano. · 

,lVIx 3MCHIIIeHHH BllJIHBY <PinaHCORHX BTpaT Ta 3ano6iraHHJl TIO­
,li,aJibiiiOrO 6aHKp)'TCTBa cniJIOK, 6yJIH 3)J.iHCHeHi KpOKH no o6'e)l,HaH­
HIO cninoK. HanpHKJia.D., HanpHKiHui cepnllil 2010 p. HauioHanhHa 
A)J.MiHicTPaU.i.si Kpe)].HTHHX cniJIOK - )],ep~eryJIRTOp Kpe)J.HTHHX 
cninoK ClllA oronocHJia npo npHe,AnaHHH me TPhOX cninoK .D.pyroro 
piBH.II, aKTHBH RKHX CKJia)J,aiOTb 9,5 Mllp)J., 7,4 Ml1p)J. i 1,2 Mnp.D. )J.OJI. 
Bi)J.nOBi)J.HO )J.O ueHTPaJibHOro Kpe.D.HTHOI'O COI03Y Ta 3axi)J.HOro <Pe­
~epanbHOI"O coJ03Y .D.pyroro pisllil. B nonepe.D.Hi poKH ueHTPanhauiH 
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