CHOT'OJICHHSI, 10 CHPUYUHEHO MiJDKUTAII3AIlEI0 CBITOBOTO TOCIO-
JnapcTBa, Iu@poBizalliero 0i3HeCYy 1 eKOHOMIYHUX IPOIECIB Ta 3pocC-
TaHH;IM poJii ¢ poBoi iHopMarlii, OCHOBHUMH TpEHIAMH Ta Tepc-
MEeKUMBAaMH, IO CIPUSATHMYThH 3MII[HEHHIO Ta MOUIMPEHHIO CTPaxo-
BOro 0i3HeCy Ha YKpaiHCHKOMY Ta CBITOBOMY CTPaXOBUX PUHKaX, €:
CTpaxyBaHHS BiJ KiOeppu3WKiB; OJOKYEWH y cTpaxoBomy Oi3Heci;
Artificial Intelligence ta Machine Learning y ctpaxyBanHi; Terne-
maruka, BigData, l0T-texnonorii, P2P-cTpaxyBanHsi i MikpocTpa-
XyBaHHsI TOIIO.
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Buwuti Has4yanbHUl 3aknad YKooncrinku
«lonmascbkuli yHisepcumem eKoOHOMIKU i mopeierni»
M. Nonmasa, YkpaiHa

CYTHICTb TA CEFMEHTALIA CYYACHOIO
®IHAHCOBOIO PUHKY YKPAIHU

[Ipouec ekoHOMIYHKX pedpopM B YKpaiHi HeMOXKIUBHNA 0e3 GyHK-
LiOHYBaHHS €(PEeKTUBHOrO (PiHAHCOBOIO PUHKY. 3a3HAYEHUIH CEKTOp
HalliOHAJIFHOT €KOHOMIKHM KapJMHAJIbHO BIUIMBAE HA CTAHOBJICHHS,
PO3BUTOK, CTPYKTYypy Ta crennudiky ¢iHaHCOBOI CHCTEMH KpaiHH.
dinaHCOBUII pUMHOK 3a0e3leuye akyMylisililo, TpaHcopMaulilo Ta
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nepepo3noAin (PiHAHCOBMX aKTWBIB, IO CIHPHUSIE CEKOHOMIYHOMY
3pOCTAHHIO JICPKABH.

dinaHCOBUI PUHOK, 32 XapaKTepOM 3B’S3KYy Ta B3a€MOAIl MiX
pi3HUMH CY0’€KTaMH TOCHOABPIOBAHHS, TOAUISIETBCS HA CEKTOPU
IPSIMOTO Ta OIOCEPEAKOBAHOro (DIHAHCYBAHHS. Y CEKTOPI onocepen-
KOBaHOTO (hiHAaHCYBaHHs 3yCTp1q 0a30BHX CY0’€KTIB 3a6e3HC‘{y}OTB
(hiHAHCOBI IOCEPENHMKH, SIKi € CaMOCTIHUMH 1 PIBHOIPAaBHHMH
cy6 €KTaMH Ha q)lHaHCOBOMy PHUHKY, 110 CMITYIOTB BJIacHi (iHaHCOBI
IHCTPYMEHTH, SIKi CTal0Th 00’€KTOM TOPTiBIIi Ha JAHOMY PHHKY.

Ha naury nxymxy, (blHaHCOBI/II/I PHHOK — I1€ CYKYITHICTh €KOHOMIY-
HUX BIIHOCHH, IO IOB’S3aHi 3 KYyIBJIEO-TIpoJiaXkeM (iHaHCOBUX
THCTPYMEHTIB Ta MOCIYT MiX Cy0’ €KTaMH IOCIIOAapPIOBaHHS, & TAKOX
MOO1Ti3alli€I0 THMYAaCcOBO BUTFHUX TPOIIOBUX KOIITIB IUISXOM TIPO-
JaXy I[IHHUX TarepiB 3 MeTor (hiHAHCYBaHHS BIATBOPIOBAILHOTO
nporecy Ta MIZBHUIEHHS e(pEKTUBHOCTI 1 CTaOLILHOCTI HauiOHanLHo'f
exoHoMiku. LliHHI nanepu, rpowmoBo-KpeauTHi pecyper i (hiHaHCOoB
TIOCJIYTH BHCTYHAIOTh OCHOBHUMHU 00’ €KTaMH BIJIHOCI/IH Ha anaH-
COBOMY pHHKY. Uepe3 po3raiypkeHy THITONOTI3alliio Ta pi3HOMaHIT-
HicTh (iHAHCOBUX IHCTPYMEHTIB, ITOCIYT Ta iHPPACTPyKTypH, BUHU-
Ka€ HEeoOXIIHICTh y BH3HAYCHHI IIEBHOI CTPYKTYpPH, TOOTO CErMEH-
Tamii (momiry) (iHAHCOBOIO PHWHKY, SIKa 3aCTOCOBYETHCS 3 METOIO
3a0e3medeHHs ONTUMAIBHOTO PEryIIOBaHHS Ta KOHTPOJIO HAJl HHM.

Hamu Oysno po3misiHyTO Ta y3arajibHEHO OCHOBHI BUAM (hiHAH-
COBHX PHHKIB Ta 3TpylmoBaHO i momaHo Ha puc. 1. PerymoBaHHS
(hiHAHCOBOTO PHWHKY 3IIMCHIOETHCS 3 METOI0 PO3BUTKY HpHBaOIH-
BOTO IHBECTHIIIHHOTO KJIIMAaTy; CIPHSHHS 3aXHCTy iHTepeciB ocil,
sIKi (pOPMYIOTH TTOMUT 1 MPOIO3HUIIII0 HA TAHOMY PHHKY; OOMEXKEHHS
iHAmil; eBomromis Ta TpaHchOpMAIlisi €KOHOMIKH y HampsAMKY
TiDKUTATI3aIi; iHTerpamisa y MbKHapoqHuil (iHaHCOBHUU MPOCTIp Ta
3a0e3MevyeHHs ColiaabHOI cTablNbHOCTI CYCIIIBCTBA.

3a 3akoHOM «IIpo BHECEHH 3MiH 10 NEIKHUX 3aKOHONABYUX AKTIB
YkpaiHu [IOAO CHOPOIIEHHS 3aJVIEHHS IHBECTHIl Ta 3ampoBa-
JUKEHHS HOBUX (DiHAHCOBHX IHCTPYMEHTIB» OCHOBHHMH DETYIATO-
pamu Ha (inaHcoBoMmy punky Ykpainu € HKIIIOP (HauloHanLHa
KOMICIisl 3 LIHHMX Narepis Ta (OHIOBOrO PUHKY) — 3AIHCHIOE pery-
JIOBaHHS PUHKY ILIHHWX marepiB; HamioHanbHui OaHk Ykpainn —
3MIACHIOE peryiroBaHHS OaHKIBCHKHX Ta HeOaHKIBCHKHX ((piHAHCO-
BHX, CTPaxOBHX KOMIIaHil, KPEIUTHUX CIIIOK, JIOMOApiB TOIIO)
(hiHAHCOBHX YCTaHOB Ta PETYJIATOPH BiNOBITHUX TOBapPHUX PUHKIB

[2].
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‘ BAJIIOTHUN PUHOK ‘ KPEIUTHUI PUHOK

PHMHOK IIIHHUX TarepiB

BiJ BUAY (DiHAHCOBOTO
|| axtuBy (00’€KTY

TOBAPHUH PUHOK

PUHKOBHUX BiJTHOCHH) PHHOK HCPYXOMOCTI1
3a TI00aJBbHICTIO :
(TepuTopiaNbHOO MICLIEBHH

PO3TIOBCIOKEHICTIO) perioHaNbHUI
3@ yMOBOIO OOEpTaHHSI PHMHOK HATOHA/TRHHH
(hiHAaHCOBHUX AKTHBIB rporei MDKHapOJHHH
L7

‘ PHHOK KamiTaliB ‘

> OipKOBHii

—{ 3a OpraHizaninHow HopMOI0 )—i . "
1103201 pIKOBHI

CEI'MEHTALIA ®IHAHCOBOI'O PUHKY

33 yMOBaMH IICpeatl —>  aKLIOHEPHOro KaIliTalry
—  binaHcoBMX aKTHBIBY |5/ [1osoporo kamiTany

KopHcTypaHA PUHOK CIIO)XHBYOTO

3a yMOBaMH 00iry KpEAUTYBaHHS
(iHAaHCOBHUX IHCTPYMEHTIB imoTeuHui

— S (aKTOPUHr OBHi

‘ HepBUHHHUI ‘ ‘ BTOPHHHUI ‘ (bopdeiiTHHr OBt

. S— KPEJMTHHX CITIOK

_‘3a MIBUAKICTIO peaizawii yroz[‘ J3HETOBHI TOmO

PN

‘ PHHOK «CIIOT» ‘ ‘ CTPOKOBHH pI/IHOK‘

Pucynok 1 — CermenTartist piHaHCOBOTO PUHKY 32 OCHOBHUMH
O3HaKaMu [po3poOka aBTopa 3a 1, 3, 4]

OCHOBHMMH aKTHBHUMH IHCTUTYLIHHHMH Y9aCHUKAaMH Ha Cydac-
HOMy (hiHaHCOBOMY PHHKY YKpaiHU € OaHKIBCHKI yCTAaHOBH, a 3a
HUMU — CTPaxoBi KOMITaHii Ta ()OHI0BI OipKi.

Takum 4nHOM, JUTS PO3BUTKY HAIliOHAJIBEHOI EKOHOMIKH Ta 3a0e3-
TIEYEeHHS COI[iaIbHOT CTa0IMFHOCTI HAaceleHHs, (piHAHCOBHI PHHOK
MMOBMHEH OyTH THYYKUM Ta YyTIIMBHM MEXaHI3MOM MOOLTi3allil Biib-
HUX PEeCcypciB y JUHAMIUHUX TIporiecax, siki BiOyBalOThCA Ha MiX-
HaponHii apeHi. OCHOBHUMHU ITpobieMaMu, IKi HEOOX1AHO BUPILIUTH
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B JIAaHOMY HAaMNpsMKY €: 3a0e3MeueHHs cTabuTi3allii BaJJlOTHOIO PUH-
Ky; YTPUMaHHS Ta 3HWKEHHS PiBHA iHQUIALI]; PO3BUTOK, LU(POBi-
3allisi eKOHOMIKH BiJITOBIZHO JIO BUMOI' CY4aCHOCTI; cTa0uiizamis Ta
Oesrieka podbOTH (iHAHCOBOI CHCTEMU; MiJBHUILEHHS (PiIHAHCOBOI rpa-
MOTHOCTI HaceleHHs A0 iHCTUTYTIB Ta MOCIyT (iHAHCOBOTO PUHKY 3
METOIO BiJIHOBJICHHS 1X BiTHOBJICHHSI IOBIpH.
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FINANCIAL MARKET: ORGANIZATIONAL AND APPLIED
CONSENSUS OF INFRASTRUCTURE DEVELOPMENT

In the process of gradual development of the financial market is
not just the development of economic relations, but also changes the
structure and begins qualitatively new transformations in relations
between participants in the financial system [1]. The national finan-
cial market is mainly focused on the domestic investor, so global
financial trends and risks affect it only partially [2]. However, taking
into account the permanence of crisis phenomena, the draft Law on
the National Securities and Exchange Commission states that
systemic risk is the risk that an event, action or series of events or
actions may result in significant disruptions to the financial system
and organized commodity system. markets, and as a consequence —
in the work of the real sector of the economy, and can harm a large
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