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Anorauisi. [Tomyk Ai€eBHX LUIIXIB YIOCKOHAICHHS HANpPsMIB
OLIHKU piBHS (iHAHCOBOI O€3MEKH CHOTOJAHI € aKTyaJbHHM 3aB-
JaHHSAM MEHEIKMEHTY KOXXHOro minmpuemcrtsa. [IpoananizoBaHo
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TiIXO/IM 10 OIIHKH Ta aHalli3y (PiHaHCOBO-€KOHOMIYHHX MOKA3HUKIB
JUIs. BUBYEHHS HETAaTWBHUX BIUIMBIB Ha ()iHAHCOBHH CTaH MiANpH-
€McTBa. 3ampoNOHOBAaHO y3aralbHEHy METOJHMKY OLIHKW piBHS (]i-
HAHCOBOI O€3MeKH MiAMPHEMCTBA Ha OCHOBI PO3paxyHKy IHTErpajb-
HOTO TOKa3HMKa. [IpakTrdHa 3Ha4yIliCTh 3aCTOCYBaHHS IOKa3HUKA
OLIIHKU piBHA (hiHAHCOBOI OE3MEKH MiANPHEMCTBA IOJISATAE B TOMY,
10 Ha OCHOBI OTPUMAaHUX AaHUX (OPMYIIOIOTHCS OPIEHTHPU HOTO
PO3BUTKY B JJOBTOCTPOKOBIH MEPCIIEKTHBI.

KurouoBi ciioBa: pusuk, ynpasniHas, ¢piHaHcoBa Oe3eka.

Abstract. Finding effective ways to improve the assessment of
the level of financial security today is an urgent task of the
management of every enterprise. Approaches to the assessment and
analysis of financial and economic indicators to study the negative
effects on the financial condition of the enterprise are analyzed. The
generalized technique of an estimation of a level of financial safety
of the enterprise on the basis of calculation of an integrated indicator
is offered. The practical significance of the calculated results of the
integrated level of financial security of the enterprise is that on the
basis of the obtained data the guidelines of its development in the
long run are formulated.

Keywords: integrated indicator, risk, management, financial
security.

IMocTtanoBka mpodjemu. dinancoBa Oe3neka MiANPHEMCTBA €
BKpail BaYKIMBOIO CKJIAZ0BOIO MPOLIECY CTPATETIYHOrO 3a0e3NeUeHHS
Horo ycmimHoro (GpyHKIIOHYBaHHS B yMOBaX HecTaOUTbHOCTI. Tomy
MIOIIYK JI€BHX NIISXiB YAOCKOHAJICHHS METOIB OILIHKH (piHAHCOBOI
0e3MeKkn ChOTO/IHI € aKTyaJTbHUM 3aBIaHHSM MEHEIKMEHTY KOKHOTO
i IIPUEMCTBA.

AHaJIi3 OCHOBHHUX AOCHIIKeHb i myosikaumii. JlocmipkeHHsIM
TEOPETUKO-NIPAKTHYHUX ACIEKTIB YIpaBiIiHHA (DiHAHCOBOIO Oe3rme-
KOO MIPUEMCTB 3aliMaNvCs TMPOBiTHI BITYM3HSHI Ta 3apyOikHI
BueHi-ekoHomictu: O. I. bapanoscebkuii, 1. O. biaank, M. M. €pmo-
menko, A.O.€nidanos, C. M. usmenko, T. b. Ky3senko,
B. B. JIyk’ssHoBa, B. M. Hmwxuuk, O. O. Opnos, O.JI. [Tnactyn Ta
iH. [lpy mpoMy muTaHHS OLIHKM MPOOJeM 3a0e3MedYeHHS 10CTaT-
HBOTO piBHS (iHAHCOBOI Oe3leKu CyO’ €KTiB MiANPHEMHHITBA €
aKTyaJbHUM.

@opmyJIIOBaHHS MeTH. MeTO0 CTarTi € BJIOCKOHAICHHS
HaTPSAMIB OI[IHKH PiBHsI (PiHAHCOBOI OE3MEKH i IIPHEMCTBA.
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Buknaa ocHoBHOro matepiany aociaimxenns. @inancora 0e3-
IeKa TiAMPUEMCTBA — IIe Taka HOro iHTeTrpalbHa XapaKTEPHCTHKA,
IO XapaKTepU3ye y3arajbHEHHI PIBEHb PO3BHUTKY MiINPUEMCTBA 32
3aXMCHUM, PHU3UKOBHUM, KOMIUIEKCHUM, PECYpCHO-QYHKI[IOHATEHUM
Ta CTpaTEriyHUM Migxoaamu (puc. 1).

| OIHAHCOBA BE3IIEKA ITIAITPUEMCTBA

3AXMCHUUA _ PECYPCHO-
SIK cTaH 3aXHUILEHOCTI OYHKIIOHAJIbHHUA
(iHaHCOBUX iHTEpECIB Sk craH eeKTUBHOTO
iAMPUEMCTBA BUKOPHUCTaHHS PECYPCiB
MiTPUEMCTBA
PU3NKOBUN
SIK MisVIBHICTb 3 YIPABIIHHA | CTPATETTYHUU
(iHAHCOBUMH PH3HKAMH - Sk 3maTHICTD
MiIITPHEMCTBA CAMOCTIHHO
KOMILUIEKCHUM PpO3pOOIATH 1 IPOBOAUTH
[Toeanye CyTHICTh MOMEPEIHIX MiAXOIIB (inancosy crpareriro

Pucynoxk 1 — ITigxoau 1o Bu3HaueHHS GiHAHCOBOT
Oe3nexu miampreMcTBa [1-5]

PiBenp ¢iHaHCOBOT O€3IMeKH IMiIMPHEMCTBA ITOBUHEH MAaTH Kijlb-
KICHC BHP@XCHHs Ta SKICHY OLIHKY. 3aranoMm ¢inaHcoBa Gesmexa
HiJIPUEMCTBA MOKE JIOCTI/DKYBATHCA 33 PI3HUMH IIiIXOJaMH
(puc. 2). Ix ocobnusicTio € PO3paxyHOK 3HAYHOTO MacuBy (iHaH-
COBO-CKOHOMIYHMX ITOKa3HHUKIB, SKi TOTPIOHO BMITH BYacHO Ta
MpaBWIBHO MiAiOpaTH 1 mpoaHami3yBaTH, 100 ONKMCaTH HaiBax-
JIUBIII CTOPOHH HOTO iSITBHOCTI.

| [Migxoau 10 omiHkH (hiHAHCOBOT OE3MEKH IiIPUEMCTRA |

PecypcHo-(pyHKITIOHATBHUT TiX11]

MeTtoau IpOTHO3HMX IMOKa3HUKIB OAHKPYTCTBA ITiAIPHEMCTBA

Orinka iHaHCOBOTO cTaHy Ta (JiHAHCOBOI CTIHKOCTI

-)| MeTox mporpaMHO-IITBOBOTO YIIPABIIIHHS 1 PO3BUTKY

KoedinienTanit meton

—)| MeTtoankn po3paxyHKy iHTETpaTbHOTO TTOKAa3HUKA

Pucynok 2 — ITigxoau 1o oriHky (hiHaHCOBOT O€3MEKH MiANMPUEMCTBA
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Haii0inpm nommupeHuMu € METOJUKH PO3PaxyHKY 1HTETpajJIbHOTO
TTOKa3HUKA, [0 BH3HAYAIOTh TOW UM 1HIIHMH piBeHH (hiHAHCOBOI O€3-
MEeKU MiANPUEMCTBA B 33laHUX Mexkax. Ha Hamy aymKy, HaiOimbi
TIPUAHATHOIO METOIMKOIO JIJIT BU3HAUEHHS piBHA (DiHAHCOBOI Oe3Ire-
KA MiANPUEMCTBA € PO3PAXYHOK IHTErpajJbHOrO IOKa3HUKA, IO
CHUCTEMHO OIHCYBaB OM PEHTA0ENbHICTh POOOTH MIANPHEMCTBA Ta
e(EeKTHBHICTh BUKOPHCTaHHS HOro MailiHa, MiNOBY aKTUBHICTH i
3MaTHICTh BYACHO pPO3pPaxXxOBYBaTHCS 3a 3000B’S3aHHAMH Ta 1HIII
CTOPOHHU MiSUTBHOCTI MianmpueMcTBa. llepernmik MOKa3HUKIB MOXKHA
3BYXKYyBaTh a00 pO3MIMPIOBATH 3aJICKHO BiJl IJICH YIpaBIIiHHS
T IIPAEMCTBOM.

Tak, Hanpukian, srigHo miaxoxy HO. Kpakoca ta P. Pasrona
KOMIUIEKCHHIA TIOKa3HUK (piHAHCOBOI O€3MeKH  MiAImpUeEMCTBA
BpaxoBye [4]:

1. KommuiekcHy OIIHKY YIpaBIiHHS i ATPHEMCTBA.

2. KoMIUleKCHY OIIIHKY IUIATOCIIPOMOXHOCTI 1  (hiHaHCOBOI
CTIMKOCTI MiANPHEMCTBA.

3. KomrmuiekcHy IiIOBY aKTUBHOCTI MiAPHEMCTBA.

4. KoMIIJIeKCHY PUHKOBY CTIHKICTb ITiIIPUEMCTBA.

5. KommuiekcHy iHBeCTHIIIHHY TPUBAOIHMBICTH ITiAIPUEMCTBA.

Ha nymxy B. 3apyouncekoro i H. 3apyOuncekoi [3] dinancoBa
Oe3mnexa IIIPUEMCTBA € CKIIAJOBOK €KOHOMIYHOI Oe3MeKH, ska, y
CBOIO 4Yepry, OIIHIOETHCS HAO0OPOM KOE]IiIi€HTIB, 10 XapakTepH-
3yI0Th (PIHAHCOBWH CTaH MiJNPUEMCTBA (JIKBIHICTE OOOPOTHHX
KOIITIiB Ta iX MIBUJKICTh, 0OOPOT TOBAPHUX 3araciB, e(heKTHBHICTH
BUKOPUCTAHHS CyKYITHHX aKTUBIB, HMOBIpHICTh OaHKPYTCTBA, TOUKA
0e330UTKOBOCTI).

Ha Haury 1ymKy, aaroput™ pospaxyHKy lHTeraJII)HOFO MOKa3HU-
Ka piBHS (iHAHCOBOT OE3MEKH MiANMPHEMCTBA BKITFOYAE I1°SITh ETAITIB.

1. Ha mepmiomy erani BuHHKae motpeba cucreMaTu3anii QiHaH-
COBHX IIOKa3HHKIB, fAKI € HaHOIIbII Ba)KJIMBUMH [JI1 OILUHKH
JSUTBHOCTI i IIPUEMCTBA.

2. Ha papyromy erami BiOyBa€TbCcs CHCTEMHE Y3arajlbHEHHS
PO3PaxyHKOBUX TOKAa3HHUKIB y HU3KY THUIIOBHX OJIOKIB 32 OOpaHUMU
HaTpsSMaMH.

3. Tperiii eranm nepenbadac BH3HAYCHHS CTYICHS 3HAYMMOCTI
BiIIOpaHUX PO3PAXYHKOBHX (baKTopu; Ha Pe3yJIbTAaTH i ANPHEMCTBA.

4. Ha uerBepToMy eTarl 3AIHCHIOETBCS PO3PaXyHOK IHTErpaib-
HOTO TIOKa3HUKA $IK CYKYIHOCTI Yy3arajJbHEHHUX 3Ha4YeHb OJIOKiB
[MOKA3HUKIB Ha eTari 2.
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5. Ha m’satoMy ertami HagaeTbcs XapaKTEpUCTHKA PiBHS (iHaH-
COBOi O€3MeKH MiIIPUEMCTBA 32 PO3PAXYHKOBUM IHTErPaTbHAM
KoedilieHTOM 3a 3aJaHuMH JiamasoHamu (puc. 3). Taki niamasoHu
BU3HAYAIOTBCS U KOXXHOTO MIANPUEMCTBA 3  ypaxyBaHHAM
cnenudiky Horo AisuTbHOCTI.

Jana MeTonuka € yHiBEpCalIbHOIO TIPH BU3HAYCHHI PiBHA (iHaH-
COBO1 O€3MeKH MiANPUEMCTBA Ta BPaXOBY€E OCOOIMBOCTI KOHKPETHOI
rairy3i ioro (hyHKI[IOHYBaHHS.

Jly)xe HU3bKUH Cepenniit Jlyxe BUCOKHH

N I | | [

Huspkuii Bucoxkuii

Pucynoxk 3 — JliamazoHu 3Ha4eHb piBHA (hiHAHCOBOT Oe3MeKH
MiANPUEMCTBA 32 IHTETPAIbLHUM MTOKA3HUKOM [4]

BucnoBku. O1xe, CydacHi yMOBU 3IiHCHEHHS ITiIIPUEMHHAIIBKOT
JiSUIBHOCTI CTUMYJIOIOTH 70 TOUIYKY HOBHX CIIOCOOIB 3HIDKCHHS
JNECTHUMYJIIOIOUMX BIUIMBIB Ha (DIHAHCOBHMM CTaH i IIPHEMCTR.
3anporioHOBaHa 3arajibHa METOJHMKA IPYHTYETBCS HA PO3PAXyHKY
IHTerpallbHOTO IOKa3HUKa, a/lanTyeThCs i 0COOIMBOCTI KOHKpET-
HOI TaTy3i Ta OIUCY€ Pe3epBH il 3MIITHEHHSL.
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