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OCHOBHOIO 13 TIEpeIyMOB HApOIIyBaHHSA arpapisiMd O0OCSTiB  OaHKIBCHKOTO
KpEAUTYBaHHS, OCKUIBKMA 3€MJIsI BUCTYyMaTHUME 3aCTaBOI0 OJIEPKAHMX KPEIUTIB Ta
CIIyryBaTHUMe 3a0€3MeUeHHAM iX TOBEPHEHHS.

JlieBUM 1HCTPYMEHTOM 30UIBIICHHS 00CATIB KpeauTyBaHHs mianpuemMcTB AITK
€ MEXaHI3M 3/CIICBICHHS KPEAWTIB Yepe3 KOMIICHCAIlI0 BiJICOTKOBOI CTaBKU 3
Jep>KaBHOTO OIOKETY (MIJIbrOBE KPEAUTYBaHH).

KpenuTHi BiIHOCUHU B arpapHOMY CEKTOp1 €KOHOMIKM YKpaiHu MaloTh MEBHI
0COOMMBOCTI, Taki SK CE30HHICTb BHUPOOHHUIITBA, HHU3bKAa MPUOYTKOBICTH
CLIbCHKOTOCTIOAAPCHKUX MIAMPUEMCTB TMOPIBHSIHO 3 IHIIMMHU Taly3sIMH €KOHOMIKU
TOIIIO, BPaXyBaHHs SKUX € BAXJIUBOIO MEPEAYMOBOIO HOro €()eKTUBHOCTI, PO3BUTKY 1
PO3B’sI3aHHS IPOOJIEMHU KPEAUTHOTO 3a0€3MeueHHs arpapHoi raimy3i.

OTxe, kpenuTHe 3a0e3MeueHHs arpapHOi Taily3l 3aleKuTh BiJl PECYPCHHX
MO>KJINBOCTEN KOMEPILIHHUX OaHKIB, piBHS KPEAUTOCTIPOMOKHOCTI
CLIBCHKOTOCTIOAAPCHKUX MIAMPUEMCTB, BUILJICHHS KOIUTIB 13 JEP’KaBHOTO OIOKETY
Ha (iHAHCYBAHHS MIPOrpaM MIATPUMKH Yepe3 3/1CIIEBICHHS BAPTOCTI MO3UK.

TakuMm 4MHOM, POJIb KOMEPIINHUX OaHKIB K TOJOBHUX CYO’ €KTIB KPEIUTHUX
B1JIHOCHMH BU3HAYAETHCS IXHIMU MOXJIMBOCTSIMH 3aJTy4aTd TUMYAaCOBO BUIbHI KOIITH 1
HAIPABIIATH 1X JUISI 3a10BOJIEHHS (DIHAHCOBHUX MOTPEO peanbHOr0 CEKTOpa EKOHOMIKH.
Otxe, Bl 37aTHOCTI OaHKIBCHKOI CHUCTeMM 3a0e3redyBaTH MOTPeOH CyO’€KTIiB
rOCIIOJIapIOBaHHsl HEOOXIJTHUMHU TPOUIOBUMM pECypcaMy 3ajekaTh MEpPCHEKTUBU
MOJAJIBIIOT0 3pOCTAHHS €KOHOMIKM HAIIO1 KpPaiHH.
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Haranis ba3zaBiayk, K.e.H., IOLEHT;

AHHa DjieraHToBAa, K.€.H., JOLEHT
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CYYACHI OCOBJIMBOCTI JISIJIBHOCTI MIDKHAPOJHUX KOMITAHIN
HA®TOBHUJIOBYBHOI I'AJTY3I

VY Hain 9yac y CHpOBUHHOMY CEKTOP1 CBITOBOTO T'OCTIOIAPCTBA MPOBIAHI TTO3UITIT
3aiiMaloOTh MAJIMBHO-EHEPTeTUYHI pecypcu — HadTa Ta HAQTOMPOAYKTH, TIPUPOTHHIMA
ra3, Kam'sHe BYTULIS, SiFIEpHA Ta TIAPOCHEPTis Ta 1H. Y MUKHAPOJHINA TOPTIBII 115
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rpyna ToOBapiB 30epirae JNigupyroyl MO3ULIli MOPIBHSHO 13 IHIIUMH TOBapHUMU
rpynamu. OcoOnuBe 3HAYCHHS MaJIMBHO-EHEPTETUYHOTO KOMIUIEKCY KPaiHH IMOJIATAE
B TOMy, IO BiH 3a0e3neuye (QYyHKIIIOHYBaHHA YCIX O0€3 BHHATKY Traiy3eu
HaIlloOHaIbHOI ekoHOMikU. Cepen yCiX ramy3eld MajuBHO-CHEPTeTUYHOTO KOMIUICKCY
0COOJIMBO BXXJIMBOIO € HA()TOBUI00YBaHHS.

['noGanpuuii BuAoOyTOK HadTu BUpic Ha 0,6 muH. Oapens / aeHb y 2017 p.
nopiBasiHO 3 2016 p. JBi kpainm CIIA — (690 Ttuc. Gapenn / nenp) Ta JliBig
(440 Tuc. 6apeab / aeHb) MPOAEMOHCTPYBAIM HAWOLIBIINI MPUPICT BUPOOHHUIITBA,
tomi sk y CayniBcbkiii Apasii (-450 thc. Gapens / nenp) Ta Benecyem (-280
THC. Oapens / AeHb) CrocTepiraBcs HaOUTbMK cnax BuaoOyTKy Hadt. CBiTOBHIA
TEeMIT TpUpPOCTy BUA0OYTKY HadTu ctaHoBuB 0,7 % mopiBHsHO 13 2016 p., piuHe
noOyBanHs HadTH craHoBwio 92649 wmumH. OapenmiB / gensb [2]. Kpainm OIIEK
Bu00yH 39436 mutH. OapeniB / aeHb y 2017 p. (abo 42,6 % cBiTOBOro BHI0OyBaHHS
Haptu), mo Ha 0,4 % meHme mnopiBHAHO 3 momepeaHiM pokoM. Kpainu OECP
BU100yM 25,8 % cBitoBoi Hadtu (ado 23901 M. GapeniB / neHb), Ha kpainu €C
npunagaio 1,6 % (abo 1464 muH. OapeniB / JieHb) CBITOBOro J0OyBaHHS HadTH
(tabi. 1).

Tabnuys 1
CeiToBuii Bu100yTOK HadTH, 2006-2017 pp., MJIH. 6apeJiB / 1eHb
Kpainu - Kpaiau —
Pix Becs cBiT OECP HE YJICHU OIIEK HE YICHU cC
OECP OIIEK

2006 82468 19446 63021 36126 46342 2464

2007 82330 19136 63194 35835 46494 2416

2008 83067 18426 64641 37029 46039 2258

2009 81284 18436 62848 34596 46688 2119

2010 83325 18534 64792 35665 47660 1982

2011 84027 18566 65461 36478 47549 1712

2012 86229 19487 66742 38034 48195 1519

2013 86570 20626 65944 37004 49565 1425

2014 88721 22571 66149 36945 51775 1405

2015 91547 23571 67976 38362 53186 1499

2016 92023 23139 68884 39601 52422 1484

2017 92649 23901 68748 39436 53213 1464
Temn npupocty,

2017ppf’% y 07 33 -0,2 -0,4 1,5 -1,3
Temn npupocty,

2006.1¢ pr-, 0, 1,1 1,8 0,9 0,9 1,2 -4,9

Yactka, 2017 p., % 100,0 25,8 74,2 42,6 57,4 1,6

IDicepeno: cknadeno asmopamu Ha ocrnosi [4]

Cain BII3HAYUTH, 1O CBITOBA TOPTIBII HA(PTOIO MPOJEMOHCTPYBAJIa TEHJICHIIIO

10 3poctannsa y 2017 p. (Temmnu mpUpPOCTy €KCIOPTY Ta IMIIOPTY TopiBHSHO 13 2016 p.

cranoBw 4,3 %, y mepiog 2006-2016 pp. Temr mpupoCTy MIDKHAPOIHOI TOPTIBI

Hadroro craHoBuB 1,7 %). HaitOimemumu kpainamu-iMroprepamu Hadgtu y 2017 p.

oymu CHIA (14,9 % Binx cBitoBoro iMmopty), Kutait (15,2 %), Inais (7,3 %) Ta SAnownis
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(6,1 %). Cepen xpain-ekcrioprepiB HadTH HaWOUTBIII 00CATH eKcnopry Oyim
nputamanHi  Pociiicekiii  denepamii (12,7 %), CaymiBebkiii  Apasii (12,2 %),
CHIA (8,2 %), Kanagi (6,2 %) ta Mekcutii (1,9 %) [2].

Haii6inpmrmu HadTorazoBuMu Kommasisimu 3a Bepcieto Fortune Global 500 e
«State Grid», «Sinopec Group», «China National Petroleum» (ta6i. 2). Peiitunr Tor-
10 3ammkae pocidicbkka kowmmaHis «['a3mpom», sKa y 3aralbHOMY pPEUTHHTY
HAMOLIBIINX KOMIIAHIH mociia 49-te Micre.

Tabnuys 2
Ton-10 Haii0inbmUX HAPTOra30BUX KOMIAHIN
3a Bepcierw Fortune Global 500, 2017 p.

Micue cepen Micue y . Bupyuka, MiH. 1071
Ha(l)TOFaSF)FI/IX Bal"é}lJ'ILHOMy Kommnanig CIIIA
KOMIIHIA PEUTHHTY

1 2 State Grid 348,903
2 3 Sinopec Group 326,953
3 4 China National Petroleum 326,008
4 5 Royal Dutch Shell 311,870
5 8 BP 244,582
6 9 Exxon Mobil 244,363
7 14 Glencore 205,476
8 28 Total 149,099
9 33 Chevron 134,533
10 49 Gazprom 111,983

Iocepeno: [3]

TakuM yMHOM, Ha CBITOBOMY PUHKY €HEPrOHOCIiB BIJICTEKYBaJIMCsS HACTYIIHI
TeHaeHIi. ['mobansuuii monut Ha edeprito y 2017 p. 3pic Ha 2,2%; 17-BiacoTkoBuUit
MPUPICT BUPOOJICHHS €HEPrii 3 YMCTHUX JIKEPEIl, TAKUX SIK COHSYHA €Hepris 1 BIiTep,
Majio BIUIMHYB Ha TEpPEBa)KaHHA y 3arajibHOMY BHUPOOITKY MTOOYBHHMX TMajJUBHO-
€HEepreTMYHuX pecypciB, Takux sk Hadra. [lonut Ha HadtTy Bupic Ha 1,8 % —
HaWOIbII BUCOKUH TeMIT MpUpocTy 3a nonependi 10 pokis [1]. 3aBasku ciaHueBin
HadT1i CIHA B 2017 p. o6irnanu CayaiBcbky ApaBito, CTaBUIM APYTUM 3a BEIUYHHOIO
B CBITI BUpOoOHUKOM HadTu micig Pocii. ¥V Bignosigs Ha Bumyck npoaykiii CILIA,
OIIEK, Pocis Ta iHII BedMKI BUPOOHUKM Ha(TH CKOPOTHJIM CBOKO TJIOOAQIbHY
MPOAYKTUBHICT, Ha 1,8 MinbiloHa OapeniB Ha J€Hb, 1MI00 OOMEXHUTH 3amacu 1
30UTBIIUTH IIIHU HA HAQTY.

Jlitepartypa:
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4886 (nmarta 3BepHeHHs: 08.10.2019).

2.BP  Statistical Review of  World Energy 2018. URL:
https://www.bp.com/content/dam/bp/business-sites/en/global/corporate/pdfs/energy-
economics/statistical-review/bp-stats-review-2018-full-report.pdf (nara 3BepHeHHS:
09.10.2019).
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[ap'sa banabyxa, 3100yBa4 Buioi ocsitu CBO Marictp
IHoaTaBcbka Aep:KaBHA arpapHa aKkaJaeMisd

BIJHOCHUHMU ITPAIIIBHUKA TA POBOTOJABISA HA 3ACAJAX
COLIAJIBHOI BIJIMTOBIJIAJIBHOCTI

B cydacHux ymoBax ICHyBaHHS Oi3Hecy, TapMOHIIHI BIIHOCHHHA MIDK
po0OTO/IaBIIEM Ta IMPAIIBHUKOM € 3alOPYKOIO MIJBUIIEHHS MPOAYKTUBHOCTI Mpalli, sika
B CBOIO Y€pry MPU3BOIUTH J0 BHCOKOIO PIBHS JISUIBHOCTI MIANPHUEMCTBA, 3POCTAHHS
npuOyTKy Ta HOro BUXOy Ha BUCOKHMI PIBEHb KOHKYPEHTOCIIPOMOXKHOCTI. CaMe ToMy,
MUTAHHS COLIATBHOT BIJIMOBIIATBHOCTI POOOTONABIIS TEpea MpaIliBHUKOM Mae OyTu
MIPIOPUTETHOIO JIAHKOIO YIIPABIIIHCHKOTO MPOLIECY.

JlropuHa Hece BiJIMOBIIATBHICTE 32 CBOI MOPaJIbHI MOTJISI/IN, IIHHICHI OPIEHTUPH,
3a MPaBWJIbHE PO3YMIHHSI MOPAJILHOTO 00OB’S3KY, @ TAKOXK 3a 3MICT CBOIX M y MEXax
TUX MOXIIUBOCTEH, SIKI 3yMOBJEHI OCOOMCTMMHU COLIAJbHUMH BIJHOCHHAMH 1
obcraBuHamu [1, c. 133].

JIJ1 BOpOBaIKEHHSI MEXAHI3MY PEryJIFOBaHHS COLIAIBHO-TPYAOBUX BITHOCHH Ha
3aca/iax BUAMOBIAAIBHOCTI 3alPONOHOBAHO TaKl IHCTPYMEHTHU: Ha JIEP>KaBHOMY PIBHI —
COLIIAIbHO-€KOHOMIYHI ~ MpOrpaMu, CHpPSMOBaHI Ha PEryJIOBaHHS  3alHATOCTI,
COLIAJIBHOTO 3aXMCTy NpaliBHUKIB, OCHOB OIUIATH Mpaili, pO3BUTOK HAyKH 1 OCBITH,
PO3IIMPEHHST KYIMIBEIBHOI CIPOMOXKHOCTI HACENIEHHS; Ha pIBHI POOOTOJABIIB —
nporpamu (popMyBaHHS OIUIATH Tpaili HAalMaHUX MPAIIBHUKIB, PO3BUTKY MEPCOHAITY,
MOTHBYBaHHSI CaMOPO3BHUTKY IE€PCOHAITY, COIlaJIbHI TMaKeTH 1 COIlalIbHI IMPOrpamu,
CIpSIMOBaHI Ha IMiIBUIIEHHS BIIOBIIAILHOCTI HAaltMaHUX TIPAIiBHUKIB [2].

CaiToBHil 70CBi7 cHOpMyBaB HACTYIIHI KPHUTEPIii, 110 JTO3BOJSIOTH BU3HAYUTH
I IIPUEMCTBO (OpraHi3alliio) K COIliaIbHO BINOBITaIbHE: CYMIIIHHA CIIIaTa IMOAATKIB;
BUKOHAHHS BHMMOI' MDKHApOJHOTO, JAEP>KaBHOIO, PETIOHAJIBHOIO 3aKOHOJIABCTBA,
BUPOOHMIITBO Ta peaji3amis sSKICHOI MPOIYKIIi; peaizalisi KOpIOpaTUBHUX Hporpam
MABUILEHHS MpOoQecioHaTi3My CIIBPOOITHHUKIB; peaizaliis KOPIOpaTUBHUX NpOrpam 3
OXOpOHU Ta 3MIIIHEHHS 3710pPOB’s CIIBPOOITHUKIB; peasi3aliisi KOpIOpaTUBHUX MPOrpam
MOPAJILHOTO CTUMYJIFOBAHHSI IMEPCOHATY; peaizallisi OJIaroJifHuX Ta CIIOHCOPCHKHUX
MIPOEKTIB; y4acTh Y (OpMyBaHHI IO3UTUBHOI IPOMAJICEKOT TyMKH IIpO O13HEC.

Bin peanizariii pUHIMIIB COLIATBHOI BiIMOBIIAILHOCTI O13HEC CEPHO3HO BUTPAE:
3pOCTae permyTallisi OpraHi3aiii, MiBUIIY€EThCSI PIBEHB JTOBIPH J0 MISTBHOCTI KOMIIaHii,
AKOCTI 1 TOBapiB 1 MOCIYT, MiJBUIILYETHCS MPOQECIOHATI3M KaJpOBOro IMOTEHINANY,
3pOCTa€E JIOSUTHHICTh CHIBPOOITHUKIB /IO KOMITaHii, (hOpMYy€EThCsl OE3MEUHE CepeOBUIIE
TISUTEHOCTI, PO3BUBAETHCSI KOPIIOPATUBHA TOJITHKA [ 3, ¢. 63].
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Pycnan Mep3snsak, 3006ysau euwoi oceimu CBO Mazicmp;

Anina Illempycenko, 3000y8au suwoi oceéimu CBO Mazicmp

Ilonmascevka oepawcasna azpapha akaoemis

CAHAI[IMHHUU AVIIUT AK EJTIEMEHT AHTUKPU30BOI'O VIIPABJIIHHA
TITITIPUEMCTBOM ...ttt 28

Ipuna bopucosa, k.e.n., ooyeum,; Bikmopis Jluxoniu, cmapuwiuii 6ukiaoay;

Jlroomuna Kynw, 3000y6au euwoi oceimu CBO Mazicmp

Ilonmascevka oepawcasna azpapua akademis

CTPEC-TECTYBAHHA AK AKTYAJIbBHUU IHCTPYMEHT PHU3HK-
MEHEJDKMEHTY KOMEPI[IMHUX BAHKIB........c.coovoveveveveeereeesee s 30

Ipuna bopucosa, K.e.H., 0oyeHm

Ilonmascwka deporcasna azpapHa akaoemist

EKOJIOITYHE ®IHAHCYBAHHA AK BAXKJIUBUH MEXAHI3M Y CUCTEMI
HIPUPOJOOXOPOHHUX 3AXOIIB ...ttt siana e 32
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Ipuna bopucosa, k.e.H., doyenm,
Hamans Yaiixa, 3006ys6au suwoi océimu CBO Mazicmp

Ilonmascevka oeparcasna azpapua akaoemis
CYYACHUHU CTAH IIIOTEYHOI' O KPEJJUTYBAHHA B YKPAIHI..................... 34

Jloomuna Bpasicnux, k.e.H., Ooyenm;

Bixmopis Ilucanxa, 3006y6au eéuwoi océimu CBO bakanaep

Ilonmascvka deporcasna azpapha akaoemis;

Onena Aposa, HauanbHUK 6i00iNy KpeOumysanus izuuHux ocio

llonmascvke L[PB AT « MEI'ABAHK»

TEOPETHYHI OCHOBH ®IHAHCOBOI' O [IOCEPEJJHHUI]TBA KOMEPIIMHUX
BAHKIB ......ooi ittt et a et e e e e ba e e e nn e e e nb e e e annaeas 36

Jloomuna Bpasicnux, k.e.H., Ooyenm;

Onvea I'epacumenxo, 3006ysau suujoi oceimu CBO Maeicmp

Ilonmaecvka oepoicasna azpapua akademis

CTATYTHUH KAITITAJ ITIJIIPUEMCTBA:

DPOPMYBAHHA TA HOT'O BMIHH ... 38

Ceimnana Bypoeniox, suxniadau ekoOHOMIYHUX OUCYUNTIIH

Kam’aneyw-Ilodinbcokuii koneoic xapuogoi npomucinosocmi HYXT;

Bonooumup Pyouk, 0.e.n., doyenm

LlooinbcovKruti Oeporcasruli azpapHo-mexHivHUull yHigepcumem

COLIIAJIBHUH ACIEKT 3AIIPOBA/DKEHHA CUCTEMHU
3ATAJIBHOOBOB’S13KOBOI'O HAKOITUYYBAJILHOI' O [IEHCIHHOI'O
CTPAXYBAHHA B VKPAIHL.........ccoovoiiniiniiniiisiieinessstsi e 39

Kapuna Boiinuxk, 3000y6au euwoi oceimu CBO Mazicmp;
Jloomuna Kanaesa, k.e.H., doyenm

Ilonmascevka oepawcasna azpapha akaoemis
OCOBJIUBOCTI ®IHAHCIB Y MAJIOMY BIBHECI .........cccouoviiiiiiiiiiiiiiieiieeie 42

Bixmopis I'aspuniok, 3006ysau suwoi oceimu CBO Baxanasp,

Kamepuna Iununenxo, 0.e.H., doyeHm

Ilonmaecvka oepaicasna azpapua axademis

PEBI3IA AK CKJIAZIOBA @®OPMA KOHTPOJIKO OFOPOTHUX AKTHUBIB
TIIITIPUMO GCTBA ...ttt ettt e s tta e ataa et e e s naa e e e nae e s ante e e s nnnneeanneas 43

Bnraoucnasa I'apawenxo, 3006ysau suuoi oceimu CBO Mazicmp

Ilonmascvka Oepoicasna azpapHa akademis
PU3UK HE3FAJIAHCOBAHOI JIIKBIJTHOCTI TA VIIPABJIIHHA HUM.............. 45
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FOnisa I'apkywa, x.e.n., doyenm

OoecbKull HayioHAILHUL eKOHOMIYHULL YHIBepcumem

TH®OPMALIMHO-IIPABOBE 3ABE3IIEYEHHA EAHKIBCBKOIO
KPEJIUTYBAHHA HIJTIPUEMCTB ..ot 47

Banepis I'opbanw, 3006y6au euwoi ocsimu CBO Mazicmp

Ilonmascwvka depoicasna acpapua akademis

IIPOBJIEMHU TA IIEPCIIEKTUBU CTAHOBJIEHHA PUHKY T1OCJIVI' B
VEPATHI ...ttt 49

Temsana I'y03w, 0.e.H., Ooyenm

Buwuii nasuanvnuii 3axnad Yxooncninku

«Illonmascokuti ynigepcumem eKOHOMIKU I MOP2IGILY

IHBECTHUI]IHHI PECYPCHU JOMOI'OCIIOHAPCTB

HA PUHKY CTPAXOBUX TIOCJTIVI .......c.vvveiiiiiiee it 52

Hamenna /{ocaxeni, 3000y6au suwoi oceéimu CBO Mazicmp
Ilonmascevka oeparcasna azpapua akademis
OCOBJIMBOCTI IHO3EMHOI'O IHBECTYBAHHA B EKOHOMIKY YKPAIHU 54

Anopiii [lopowenko, K.e.H., 0oyeHm,
Bnraoucnas Kunxo, 3000y6au euwoi oceimu CBO Mazicmp

Ilonmascevka Oeporcasna azpapua akademis
IIPUBYTOK: TEOPETHYHI ACIIEKTU TA I[IPAKTUYHE 3HAYEHHA ............. 56

Onvea [lopowenko, K.e.H., Ooyenm Kageopu,

Temsana IIpubyovro, 3006ysau euwoi oceimu CBO Maeicmp

Tlonmaecvka doepoicasna azpapra akademis

OLIHKA ®IHAHCOBOI'O CTAHY: KPUTEPII HA HAIIPAMKM ........................ 58

AHnua Jlpoboms, k.e.H., Ooyenm

Tlonmaecwvka doepoicasna azpapHa akademis

VIIPABJIIHHA ®IHAHCOBHUM PU3UKOM K JIOJATKOBA

KOHKYPEHTHA ITEPEBATDA .......ooooii ittt 59

Jlapuca Jlpoyvka, kepienux Hanpamy mpyoosux pecypcie III'PY «Ilpusambarnky,;
FOnisa ['nywenko, k.e.H., doyenm,
Bixa Ilempenko, 3000y6au euwoi oceimu CBO bakanasp

Ilonmascevka oeparcasna azpapua akaoemis )
POJIb IIPOI'PAMHUX ITPOIYKTIB Y PO3BUTKY FAHKIBCHKOI COEPH ....61
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Temsana ’Kabomuncoka, 3000ysau suwoi oceimu CBO Mazicmp

Ilonmasceka oeparcasna azpapua akaoemis
EKOHOMIYHA CYTHICTb ®IHAHCOBOI JIA/ILHOCTI ITIJIIPUECTBA ....... 63

Anna Kaoan, 3006ysau suwoi océimu CBO baxanasp

Ilonmascvka depocasna acpapna akademis

KPUIITOBAJIFOTA: OCORJIMBOCTI CTAHOBJIEHHA,

HIEPEBATI'U TA HEJJOJIIKH........c.cooooiiiiiiiiii ettt 66

Hamania Kaowko, 3006ysau euwoi oceimu CBO bakanasp

Ilonmascvka depocasna acpapna akademis

ITO[ATKOBE HABAHTAJKEHHA TA PEUTUHI ITOJATKOBOI CHCTEMU

AK IHIIUKATOPA IIOJATKOBOI'O MEXAHI3MY YKPAIHU ..............coovvue... 68

Onexkciu 3ops, k.e.H., doyeum, €seeniti bepesnuyvxuii, K.e.H., 0oyeHm Kageopu,

Ansa Icau, 3006y6au euwoi oceimu CBO Mazicmp

Ilonmascvka depoacasna acpapha akademis

HEOBXI/IHICTh 3AFE3IIEYEHHA CTAJIOIO PO3BUTKY AI'PAPHUX
IIIIIPUEMCTB B YMOBAX IHCTUTYVLIIHHUX TPAHC®OPMALIH .............. 70

Csimnana 3ops, K.e.H., 0OyeHm

Ilonmascvka oepoicasna azpapua axademis
CTPAXOBUY PUHOK YKPAIHU: CTAH TA OCOBJIMBOCTI KOHKYPEHIIII. 72

Eoyapo Iwenxo, 3006y6au euwoi oceimu CBO Mazicmp;
Amneenina Yyiixo, 3006ysau suwoi oceimu CBO Maeicmp

Ilonmascevka oepawcasna azpapua akademis
IHBECTHUIII' Y JEFITOPCHKY 3AEOPIOBAHICTB HIJIIPUEMCTBA ............ 75

FOnis Kapmasa (Macno), 3006ysau suwoi oceimu CBO Maeicmp;

€eeeniil bepesnuyvkuil, K.e.H., doyenm Kagheopu

Tlonmaecwvka doepoicasna azpapHa akademis

@IHAHCOBI PECYPCH IIIJIIPUEMCTBA: TEOPETUYHI ACIIEKTH ............. 76

Eoyapo Kapaiibioa, 3006ysau euwoi oceimu CBO Mazicmp;

Codghisa Pisix, 3006ysau euwoi océimu CBO Mazicmp

Tlonmascoka deporcasna azpapha axademis

®IHAHCOBA CTIHKICTh HIIIPUEMCTBA: EKOHOMIYHA CYTHICTD TA
SHAYEHHA B AHAJII3I @IHAHCOBOI'O CTAHY ........ovvviiiinannns 78
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Hina Kapnenko, k.e.n., doyenm,
Muxaiino Knumenxo, 3006ysau suwoi oceimu CBO Mazicmp

Ilonmascevka oeparcasna azpapua akademis
OCOBJIMBOCTI OBJIIKY TIAJIBHOI'O B 2019 POLI...........cccooveeiiiiiiiiiiiiiee, 80

Cmanicnas Kopeniscoxuii, 3000ysau suwoi oceimu CBO Mazicmp,

Onekcanop /[aowpa, 3006ysau suujoi oceimu CBO Maeicmp;

Iuna Casuenko, 3006y8ay suwoi océimu CBO Maezicmp

Ilonmascwvka Oepaicasna azpapua akademis

TEOPETUYHI OCHOBHU ®IHAHCOBOI BE3IIEKH ..........coooveeererereeeseererens 82

Hina Kapnenko, k.e.H., 0oyenm;
Hamanis Kopocminenko, 3006ysay suwoi ocsimu CBO Macicmp

Ilonmaescvka oepoicasna azpapua akademis
OIIJIATA ITPAL]l B OPI'AHAX MICLIEBOI'O CAMOBPAIYBAHHA ................... 84

Oxcana KpacHixosa, k.e.n, ooyenm

Ilonmaescvka oepoicasna azpapua axademis

3APYEDKHUY JOCBI AELJEHTPAJI3ALII PO3BUTKY MICLIEBOI O
CAMOBPAHIIYBAHHA ........coooveeeeeiiicieeeee ettt sanrraan e e 85

Bimaniti Kyuepyx, conosnuti oepaicasHuil pegizop-iHCneKxmop,

JImumpo Anopenko, 20108HULL 0EPHCABHULL PEBI30P-IHCNEKMOD

T'onosne ynpaeninnsa JII1C y Ilonmascwkiti ooaacmi

3ABE3IIEYEHHA KOMIIVIEKCHOI'O KOHTPOJIFO IIO/JATKOBHX PU3HUKIB

3 II/IB AK CKJIAOBA IIOJATKOBOI ITOJIITUKHU JJEP)KABH ............cocuuee... 87

Banenmuna Jlumeunenxo, 3006ysau suwoi oceimu CBO Mazicmp

Ilonmaecwvka oeporcasua azpapna akademis

KOPIIOPATHUBHA COLIAJIBHA BI/[IIOBIJAJIBHICTH

HIEPE]] CIHIOIKUBAYAMU .........cccvveiiiiiiieiieeee et 89

Bixmopia Jluxoniii, cmapwuti suxiaoau kageopu

Tlonmaecwvka doepoicasna azpapra akademis

JIOCBIJl ®PAHII Y PEAJII3ALIII COLIAJIBHOI O 3AXUCTY ITPALIIBHUKIB
COEPU CIVIBCHKOI'O I'OCIHOHAPCTBA ......coiiiiiiiiiii it 92

FOnia I'nywenxo, k.e.H., 0oyenm;

Cepeiit Jlymuenxo, 3000y6au euwoi oceimu CBO Mazicmp

Ilonmascevka oeparcasna azpapua akaoemis

BIO/DKETHUM MEHEJDKMEHT Y 3ABE3IEYEHHI ®YHKI[IOHYBAHHA
MICLEBUX BIOJPKETIB ......ccccuviiiiiii ettt 93



Temsna I'anincvka, x.e.H., 0OyeHm,
Bixmopia Mapuenxo, 3006ysau euwoi oceimu CBO Mazicmp

Ilonmascevka oeparcasna azpapua akaoemis
TUIIH ®PIHAHCOBOI CTIMKOCTI CYE’€KTA I'OCITIOHAPIOBAHHA ............. 96

Temsna I'aniucvka, x.e.H., 0oyenm,

liana Mayep, 3006y8auy suwoi océimu CBO bakanasp

Ilonmascwvka deporcasna azpapHa akaoemist

CUCTEMA IHTEPHET-FAHKIHT'Y AK [IEPCIIEKTHBHUN BHUJ]
BAHKIBCBKUX TIOCTIVT ..ottt 97

Anamoniti Muwenos,

Hauanvnuk 6iooiny 3 pozsumky oizuecy I pynu Komnaniu « KMy, m. I[lonmasa
MUTHHUIIA ChOI'O/[HI - [IEPEIIOHU AKI 3VIIMHAIOTH PO3BUTOK
30BHIIIHFO-EKOHOMIYHOI JIAJIBHOCTI MCI1..........oovveveesisisseeerernns 99

Banenmuna Moiiceenxo, suxnaoau I kameeopii,
Jlybencoxuii (hinancoB0-eKoHOMIUHUL KOLEONC

Hoxzmaeczmq?' Odeporcasroi azpapuoi akademii )
TEHHEHIII PO3BUTKY AI' POCTPAXYBAHHA B YKPAIHI ..............cccvvuvei..... 101

Jlapuca Hexkpacenro, k.0.H., OoyeHm,
Onvea /lopowenko, K.e.H., 0oyeHm Kagheopu

Ilonmascevka Oeporcasna azpapua akademis
AKTYAJIBHI ITPOBJIEMH 3EPHOBOIL JIOTICTUKH ..., 103

Bixmopisa [lasnouenxo, 3000ysau euwyoi oceimu CBO Mazicmp,

Eoyapo Kusa, 3006ysau euwoi oceimu CBO Maczicmp;

Jlenuc Kponuska, 3000y6au euwoi oceéimu CBO Mazicmp

Ilonmascevka oeporcasna azpapua akademis

VIIPABJIIHHA BUTPATAMU AI'PAPHUX TTIJIIPUEMCTB AK MEXAHI3M
34BE3IEYEHHA IX [IPUBYTKOBOCTI TA

KOHKYPEHTOCIIPOMOMKHOCTI .....c.ooooiiiiiiiiieeie et 105

Ipuna llasnrouenxo, 3006ysau euwoi oceimu CBO Mazicmp

Ilonmasceka oeparcasna azpapua akaoemis
MAJIMH BI3HEC B YKPAIHI: ITPOFJIEMU TA IIEPCITEKTHBH PO3BHUTKY 107

Ana Ilanewrxo, k.e.H., 0oyeum Kagheopu

J[Hinponempoecvkuil 0epiitcasHull yHigepcumenm GHYMpIUIHIxX cnpae
HEPKABHI 3AIIO3UYEHHA AK ®AKTOP EKOHOMIYHOI BE3IIEKU.......... 109
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Japuna Ilacvro, 3000y8au euwoi ocegimu CBO Mazicmp;

apis I nywko, 3006y6au suwoi ocgimu CBO Mazicmp

Ilonmascevka oeparcasna azpapua akademis

3ABE3SIEYEHHA ®IHAHCOBOI CTIMKOCTI HIJIIPUEMCTBA
IHCTPYMEHTAMU ®PIHAHCOBOI'O MEHEJDKMEHTY .....coooviiiiiiiei, 110

JImumpo Ilepepsa, 3000ys8au suwoi ocsimu CBO Macicmp,

Bixmopia Meouna, 3006ysau euwoi oceimu CBO Mazicmp;

FOnis Tokap, 3000y6au euwoi oceimu CBO Mazicmp

Ilonmascbka Oepocasha azpapha akademis

YIOCKOHAJIEHHA YIIPABJIIHHA JIEBITOPCHKOIO 34FOPI'OBAHICTIO

AK HAIIPAM ITIJ[BUII[EHHA KPE/IUTOCIIPOMOKHOCTI

TIITIPUEMCTBA ...ttt ettt snbe e anee e 112

Kamepuna I[ununenxo, 0.e.H., Ooyenm;

Anna Kypuuywvxa, 3006ysau euwoi oceimu CBO Maeicmp

Ilonmascvka oepaicasna azpapua akaoemis

EKOHOMIYHA CYTHICTH IIOHATTA « BUIIJIATU TTPAL[IBHUKAM» ........... 114

Bixmopia [lucanka, 3000y6au euwoi oceimu CBO bakanasp

Ilonmascvka oepoicasna azpapua akademis
IHOOPMAIJIMHA FESIEKA B BAHKIBCKIF CDEPI ........oovveveveeeeveeenn 116

Anna I[looonvua, 3006y8au euwoi ocgimu CBO Mazicmp

Ilonmaecwvka oeporcasua azpapHa akademis

3ABE3IEYEHICTH CIVIBCHKOI'OCHONJAPCHKUX TTIIIPUEMCTB
BUPOBHUYUM THOTEHIIAJIOM ..........coooeeeiiiiiiieiie e 118

€seeniti Ilonadin, 3006ysau suwoi oceimu CBO Maeicmp

Ilonmascvka oepoicasna azpapHa akademis

TIHbOBA EKOHOMIKA B YKPAIHI: [IPUYHUHN ICHYBAHHA,

HACIIIAKH TA HLIJIAXU TTOIOJIAHHA ..ot 119

Hamanis [locna, 3006ysau suwoi oceimu CBO Maezicmp;

Anacmacis I'onesa, 3000y6au euwoi oceéimu CBO Mazicmp;

Cseimnana 3ops, K.e.H., 00yeHm

Ilonmascvka depocasna azcpapna akademis

EKOHOMIYHA CYTHITDb TA HAIIPAMU AHAJII3Y ®IHAHCOBHX
PE3YIIBTATIB JIAJIBHOCTI HIJITIPUCMCTBA .......ooooiiiiiieieee e 121
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T'anuna Pomaneysw, 3000ysau suwoi oceimu CBO baxanasp

Ilonmaescvka oepoicasna azpapua axademis
STIOHCBKHU JJOCBLT YV IIOFYOBI I'POILIOBO-KPEJUTHOI CUCTEMMU. 124

FOnisa Pomanuenxo, x.e.n., ooyenm

Ilonmasceka oeparcasna azpapua akaoemis
OBJIIKOBI ACITEKTHU TYPUCTUYHOI JIIATIBHOCT ..o, 126

Bonooumup Pyouk, 0.e.H., doyenm,

Anopiii Ileueniox, k.e.H., 0oyeHm

Tooinbcoruil OeporcasHull azpapHo-mexHiuHull yHigepcumem

IIEPCIIEKTUBHU 3AIIPOBA/PKEHHA CUCTEMHU

3AT'AJIBPHOOBOB A3KOBOI'O HAKOITHYYBAJIbPHOI O

HEHCIHHOI O CTPAXYBAHHA B VKPAIHI ... 128

Onez Pycuak, 3000y6au suwoi oceimu CBO Mazicmp
Oo0ecvkuti HaAUIOHANbHUL eKOHOMIYHULL YHIBEpCUmMem )
KPEJIUTYBAHHA MAJIOI'O TA CEPEJ[HFOI'O BI3BHECY B YKPAIHI............ 130

T'anna Cuodopenro-Menvhux, K.e.H., OoyeHm,

Bixmopia boimam, 3000y8au euwoi océimu CBO Mazicmp

Buwuii nasuanvnuii 3axknad Yxooncninku

«Illonmascokuti ynigepcumem eKOHOMIKU I MOP2LGILY

IIPOI'HO3YVBAHHA ®IHAHCOBOI'O CTAHY HIJIIPUEMCTBA ... 132

Bimanit Cobuuwumn, x.e.H., doyenm xageopu

Ionmaecvka oepoicasua azpapHa akademis

TEOPETHUYHI ACIIEKTH YIIPABJIIHHA ®IHAHCOBOIO CTIHKICTIO
TIITIPHEMOCTBA ...ttt ettt ettt st a e ae e snte e anne e 134

Anvona Cmaghioosa, 3006ysau suuoi oceimu CBO Mazicmp

L{enmp 3a0unoi popmu Hasuanus

OoecvKuil HAYIOHANLHUL eKOHOMIYHULL YHIBepCcUmem

TPAHCDOPMALIA JIAJIBHOCTI BAHKIB B YMOBAX IJU®POBIZALI ....... 136

Cepeiit CmenaHeHnko, K.e.H., Ooyenm, 3as8idysay Kagheopu

Tonmaecokutl HayioHAIbLHUL Nedazo2iuHULl yHieepcumem

imeni B. I'. Koponenka

POJIb OPI'AHIB MICIIEBOI'O

CAMOBPAIYBAHHA B YIIPABJIIHHI MICLIEBHUM PO3BUTKOM.................. 137
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Ana Tapan, 3006ysau suwoi oceimu CBO Mazicmp

Tonmaecvka oepoicasna azpapha akademis

VIIPABJIIHHA ObOPOTHUMU AKTUBAMHU HIJIIPUEMTCBA:

SMICT I HATIPAMU ..ottt 140

FOnia Tepewenxo, 3000y6au suwoi oceimu CBO Mazicmp

Ilonmascevka oeparcasna azpapua akaoemis

CYTHICTD IIVIATOCHHPOMOKHOCTI IIIJIIPUEMCTBA TA 3MICT
VIIPABIIIHHA HEFQ .........oooiiiiiiiiiii ettt 142

Onexciu Tominiun, 0.e.H., npoghecop
Tonmaecvka oepoicasna azpapHa akademis
IHBECTHUI]INHA IIPUBABJIUBICTH A PAPHUX IIIJIIPUEMCTB.................. 144

Yussuf Suleiman Khalfan, student for PhD specialties 051 « Economyy
Poltava University Economics and Trade
EXPANDING DOMESTIC FINANCIAL RESOURCE BASE OF ZANZIBAR ......... 147

€seenia Yepenarnosa, 3006y6au euwoi ocgimu CBO Mazicmp;

Ana Bonxosa, 3006ysau suwoi oceimu CBO Maeicmp

llonmascvka oepawcasna azpapna akaoemis

DAKTOPH BIIJIUBY HA ®IHAHCOBUH CTAH ITIITIPUEMCTBA TA

LLJTAXU HOTO HOKPAIIIEHHA ... 148

Mapuna Yuoicescoka, K.e.H., doyenm;
Jap ’a Ilicoyvka, acucmenm xageopu;
Baoum ['6030snuii, acnipanm xageopu
Buwuii nasuanvnuti 3axnad Yxkooncninku

«llonmascoxuu YHieepcumen eKOHOMIKU [ MOp2i6ni»
I'POMAJI[ChKUU BIO/PKET: I[IPOBRJIEMU TA IIEPCIIEKTHUBH PO3BUTKY .. 150

Banenmuna Yymax, k.e.H., ooyenm

Ilonmascvka oepoicasna azpapHa akademis

VIIPABJIIHHA TTVIATOCIIPOMOKHICTIO AK 3ACIF IIOIIEPE/PKEHHA
BAHKPYTCTBA CVIbChKOI'OCHIOAAPCHKHUX ITIITIPUEMCTB.................... 152

Banenmuna Yymax, x.e.H., doyenm;
Hamania Kipiuenxo, 3000y6au euwjoi oceimu cmynersi 0okmopa ¢hinocoii

Ilonmascwvka deporcasna azpapHa akaoemist
EKOHOMIYHA CYTHICTh BAHKPYTCTBA IIIJ[IIPUEMCTB ............cccecueeenn. 154
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Anina Yyuko, 3006ysau suwoi oceimu CBO Mazicmp;
[Opiii Jlebeoun, 3006y6au euwoi oceimu CBO Mazicmp
Tonmaecvka oepoicasna azpapHa akademis

OIIEPALII 31 CTPAXYBAHHA: OBJTIKOBUU ACHEKT ..........cooooveverirernnne,

Anina HApemenxo, 3006ysau euwoi ocsimu CBO Bakanagp
Ilonmascevka oeparcasna azpapua akaoemis
CYYACHUU CTAH TA ITEPCIIEKTUBH PO3BUTKY

BITHOCHH YKPAIHU TA MB® ...

Onena Apiw, x.e.H., Ooyenm;

Mapuna Bynasenko, 3000ys8au suwoi ocsimu CBO Mazcicmp,
Anacmacis Pomaniox, 3000yeau euwyoi oceimu CBO Mazicmp
Buwuii nasuanvnuii 3axknad Yxooncninku

«Illonmascokuti ynigepcumem eKOHOMIKU I MOP2IBIL»
BIIVINB EQEKTUBHOCTI YIIPABJIIHHA BJIACHUM OFOPOTHUM

KAIIITAJIOM HA ®IHAHCOBI PE3YVJIBTATHU ITU[IIPUECMCTBA ....................

Onena Apiw, K.e.H., doyenm;

IOnis I1’a6xa, 3006ysau suwoi oceimu CBO Macicmp,
Onexcanop llempywenro, 3006y8au euwoi ocgimu CBO Mazicmp
Buwuii nasuanvruii 3axna0 Yxooncninku

«llonmaecvkuu yHigepcumem eKOHOMIKU I MOP2i6i»

OBI'PYHTYBAHHA CUCTEMM IIOKA3HUKIB KOMITJIEKCHOI OLIITHKH

OIHAHCOBOI CTIMKOCTI ITIIIIPUEMCTBA ...,
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HAYKOBE BN/TAHHA

Marepianiu
VI BceykpalHChKOI HAyKOBO-ITPAKTUUYHOI KOH(MEPEHIIil MOJIO/INX BUEHUX
«HaykoBe 3a0e3meueHHs pO3BUTKY HAI[lOHAJIbHOI EKOHOMIKH:
JIOCATHEHHSA Teopil Ta MpobyieMu MPaKTUKU »
31 3KOBTHA 2019 P.

3aTBEPKEHO 10 APYKY
BueHnoro panoro gakynbTeTy 001Ky Ta (hiHAHCIB
[TonTaBCchKOi Jep>KaBHOI arpapHOi akaaeMii
(mpotoxoi Ne 3 Bin 11 nuctomana 2019 p.)

Touka 30py peokonecii He 3a62c0U 30ieaemMbCsl 3 NO3UYIEI ABMOPIL.
Bionosioanvuicms 3a ogpopmaenns cnUCKy UKOPUCMAHUX 0dcepeil HeCymb A8mopu.

Hanpykosano: PBB ITJTAA,
36003, m. IlonTaBa, Byn. I'. CkoBopoanm, 1/3

[Tign. go apyky 12.11.2019 p. IManip odc.
Tupax 100 npuMipHUKIB.
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