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VY 30ipHuKy wMaTepianiB BceykpaiHChbKOT HayKOBO-TIPAKTUYHOI [HTEpHET-
KOH(epeHIlli PO3KPUBAIOTHCS TEOPETUKO-METOAOJOTIUHI Ta MPAKTUYHI 3acaju
Cy4aCHOI EKOHOMIYHOI HAyKH.

HaykoBi JociikeHHSI aBTOpPIB CHOPSIMOBAHO Ha 3 ’ACYBaHHS TEOPETHUYHUX
Mpo0JeM PO3BUTKY CYyYaCHHUX €KOHOMIYHUX CHUCTEM, pecypco30epirarodi TeXHOJOTIi
Ta aJlbTEPHATHUBHI JKEpena eHeprii YKpaiHu, IHHOBALIHI MPOLECH B €KOHOMIYHIM
JUSTBHOCTI, TMEPCIIEKTUBU BIOCKOHATICHHS (DIHAHCOBUX 1HCTPYMEHTIB PETYJIIOBaHHS
HAI[lOHAJIbHOI ~ €KOHOMIKM  YKpaiHW,  MOJENIOBaHHS Ta  NPOTHO3YBaHHS
COIIAJIbHOEKOHOMIYHUX MPOIIECIB.

30ipHUK PO3paxOBaHO HA HAyKOBUX MPAIliBHUKIB, aCMipaHTIB 1 CTYJICHTIB, yCiX,
XTO IIKaBUTHCA MPOOJIEMaMHU Cy4acHOI €KOHOMIYHOT HAYKH.

Mamepianu OpyKyroOmscs Mo8aAMU OPUSIHATIG.
3a euxnao, amicm i docmogipHicmb Mamepianie 8i0n08i0aAMsb A8MOPU.
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IuBecTumiiinoi nporpamu «lHBecTuiii B MailOyTtHe» — mpuiiHaToi [Ipe3umeHTom
PecnyOmiku y 2010 p.

Le#t nmocBim Oynme kopucHuM 1 ansi Ykpainu. Ilpm moOynoBi HallioOHaJIBHOI
MOJIeITI JAeP)KaBHOI MIATPUMKHU 32 OCHOBY IPOIOHYETHCS B3ATH MPHUHIUIH 1 HOPMHU
€BPOIEUCHKOr0 3aKOHOAABCTBA, [looxkeHHs crareit 262-267 yactunu 2 «JlepkaBHa
normomora» rinaBu 10 po3miny IV Yromam mpo acomiarmito Mixk YKpaiHOIO, 3 OJHI€T
CTOpoHHU, Ta €BponeiicbkuM Coro30M, €BpONEHCHKUM CIIBTOBAPUCTBOM 3 aTOMHOI
eHeprii 1 iXHIMM JepkKaBaMH-UJICHaMH, 3 1HIIOI CTOPOHHU; BpPaxoBYyBaTH MOTpeOy
BIJTHOBJICHHSI €KOHOMIKH KpaiHH, MPOBEJIEHHSI €KOHOMIYHUX pedopM Ta HOCATHEHHS
BU3HAYEHUX HaIllOHAJLHUX MPIOPUTETIB.

3 ornsay Ha 3a3HAYCHUN TEpeik MpoOJEeMHUX IMUTaHb, MOTPedye 3MiH
Jiep>kKaBHA TMOJIITUKA MIATPUMKHU Ta 11 TIepeopieHTalllsd Ha JOCSITHEHHS HAIllOHAJTbHUX
MPIOPUTETIB, 30KpeMa eTUYHHUX IHBECTUIIMHMX mpoekTiB. lle BigmoBimaTtume
3aragpHONpUHATHM y €C npUHIMIAM HaJaHHSA HIATPUMKH Ha «TOPU3OHTAIIBHI
uuT». Ha puHKY IHBECTHIIN JepkaBa BHUCTYMA€ I1HILIATOPOM CHIB(IHAHCYBaHHS
E€TUYHNX TMPOAYKTIB, SIK B paMKaxX Jep)KaBHO-TIPUBATHOTO IApTHEPCTBA, TaK 1
3aJly4EeHHSI peCypCiB 3aKOPJJOHHUX 1HBECTOPIB.

Jlireparypa
1. State aid for horizontal objectives of common interest [Electronic resource]. —
JlocTynHui 3 :

http://ec.europa.eu/competition/state_aid/studies_reports/studies_reports .html.

2. Pamcekuii A.JO. @opmyBaHHS CUCTEMH 3a0€3MEUYCHHS ACpKABHUX TapaHTIii
Ha iHBecTuliiHuil npoaykt [Texcr] / A.FO.Pamchkuii// IaBectuilii: mpakTuka Ta
nocsin. - 2014. - Ne24. - C. 23-27.

3. Pamcekmit  A.JO. Ponp nep)kaBHOTO pETryNiOBaHHS PUHKY I1HBECTHIN B
VYkpaini [Enextponnwuii pecypc] / A.JO.Pamcokuii / EpextuBra exoHomika. — 2014. -
Nel2. — Pexxum nmoctymy o xypHaiy : http://www.economy.nayka.com.ua/

YK 336.14: 322.1 (477)
Cunopenko-MenbHuk .M., K.€.H., TOLICHT,
BH3 Ykooncninku «IlontaBchbkuid yHIBEPCUTET €KOHOMIKHU 1 TOPTiBIIi»
[Mapnumun JI.I'.,maricTpanT
BH3 Vkooncninku «llontaBcbkuid yHIBEPCUTET €KOHOMIKHU 1 TOPTiBII»

®IHAHCOBA JENEHTPAII3ALIA SIK YMOBA PEAJIIBAIII
BIO/UKETHOI MMOJITUKHN COLIAJIBHO-EKOHOMIYHOTI'O PO3BUTKY
PETIOHY

B ymoBax pedopmyBaHHs CycniJIbHUX (DIHAHCIB, MICLIEBOIO CAMOBPSTyBaHHS Ta
TEPUTOpIATBLHOI OpraHizaiii BlIagu, sSKi MepekuBae YKpaiHa, muTaHHs (PiHAHCOBOI
JeleHTpanizalii Ha0yBalOTh 0COOJMBOI Bary.

dinancoBa JACIEHTpAI3aIisd TOJArae y Tepenadi JpKepen JT0XOJIB MiCIEBUX
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OI0/KETIB 3 JIePKABHOTO OFO/HKETY 1 MOBHOBAXKEHBL IOJIO0 YIPaBIiHHS HUMHU Bij
JiepKaBHUX OpraHiB BUKOHABYOi BJIaJM OpPraHaM MICIIEBOTO CaMOBpPSIYBaHHS MAJis
peanizaiii HUMHU BJACHUX Ta JelieroBaHuX jepxaBoro ¢(ynkuid. [Ipu npomy
neperaya HOBUX TIOBHOBaXEHb Ta OOOB’S3KIB IMOBMHHA IIAKPIIUTIOBATUCA
BIJIMOBIAHUM piBHEM (DIHAHCOBUX pECypCiB 1 TOYHHM BHM3HAUEHHSM JOXITHHX
mxepen. [HmmMu ciioBamMu, (piHaAHCH MMOBUHHI CITIYBAaTH 3a (PYHKIISIMU.

[Ipouecu ¢inaHCOBOI AeTIEHTpaNi3allii MOXYTh CIPUSITH 30UIBIICHHIO PECYPCHOT
0a3u MICLIEBOTO CAaMOBPSTyBaHHA Ta €(PEKTUBHOCTI ii BUKOPUCTAHHS, BIPOBAKEHHIO
IHHOBAIlIA, PO3BUTKY JIIOJICBKOTO pecypcy Ta MIAIPUEMHUIITBA, TOKPAIECHHS
€KOJIOTTi.

Hesanexno Big Buy Mozem (piHAaHCOBOI JielieHTpasti3allii il BjIacTHBa MEBHA
0COOJIMBICTB: pealli3yeThCsl B CUCTEMI JiepKaBHUX (DIHAHCIB, 30€pIiraloThCsl €IMHI IS
BCi€l KpaiHU IpaBuIia ONMOAATKyBaHHS, €UHI MIIX0U 10 GOPMYBaHHS Ta BUKOHAHHS
OIOKETIB.

3BakalouM Ha HEOJHOPIAHY cCrHeuu(diKy poO3BUTKY PpErioHiB YKpaiHu,
JOIIBHICTh ~ BIPOBA/KEHHSI  (DIHAHCOBOI  JICLIEHTpasi3alii  0OyMOBIIIOETHCS
MIJBUILIEHHSAM €(QEeKTUBHOCTI (DYHKIIOHYBaHHS OFO/I)KETHOI CUCTEMU JEP’KaBH Uepe3
OpraHi3allilo Ta HaJIaHHS CYCIUIbHUX MOCIYT TAKUM YUHOM, 11100 BOHU MAaKCUMAJILHO
BI/IMOBI TN BIIOJOOAHHSIM HACEJICHHS.

3aBaskd  (piHAHCOBIA  JeUEHTpami3auli  BIAOYBA€TbCS  CTUMYJIIOBAHHS
TOPU30HTAJIBHOI Ta BEPTUKAJIbHOI OMOMKETHOI KOHKYpEHLIi, 110, B CBOIO 4Yepry,
cIpusie MiHIMIi3allii CyCHUIBHOTO CEKTOPY Ta MOKPAIIECHHIO SKOCTI HaJaHUX MOCTYT
[2].

VYcmimue mnpoBeneHHs (IHAHCOBOI JIELIEHTpati3allli CHpusie HapOIIEHHIO
(G1HaHCOBOTO TOTEHINATy TEpUTOpli, AaKTHUBI3alli I1HBECTUIIHHOI JISUTBHOCTI,
CTUMYJIIOBAaHHIO  MIANPUEMHUIIBKOT  aKTHMBHOCTI. Ile 3MIIHIOE EKOHOMIYHMMA
MOTEHIIa)I Ta 3a0e3neuyye «rpyHT» MJii COILiaJlbHO- E€KOHOMIYHOTO 3pPOCTaHHS 1
po3BuTKy [1].

Pa3om 3 TUM, ICHy€ TOMIHYBaHHS JIOKAJIBHUX 1HTEPECIB HaJ PEriOHATBHUMHU YU
HaBITh 3arajbHOHALIIOHATFHUMU. 3a OLIHKaMU €KCHEepPTIB, HAIMIpHA JIEUEHTpaIi3amis
OIO/DKETHOI CHUCTEMH YCKIJIAHIOE peaji3allilo JepkKaBol Takoi (PyHKIIT sK
cTabumizailiss Ta mepepo3noain moxoaiB [3]. Kpim mporo, mepegaya BUIATKOBHUX
MMOBHOB&)XEHb PErioHaM Ta MPaBO CAMOCTIMHOTO BCTAHOBJIEHHS MICLIEBUX MOAATKIB,
BUTIJTHA, HacaMIiepes, perioHaM 3 BHUCOKHMM pIBHEM JOXOJIB, a II€ O3Hayae, 110
MO>KJIMBOCT] HaJlaBaTH CYCIHUJIbHI MOCIYTU B «OaraTux pETioHiB» 1 Hajxaiml OyIayTh
BUII, HIX y «OIJHUX pErioHiB», TOOTO E€KOHOMIYHO NOTYXHI perioHu 1 naii
CTaBaTUMYTh CHUJIHHIIIINMHU.

CyTrTeBUM pu3MKOM HeedEeKTUBHOI (hIHAHCOBOI MEleHTpami3allii Moxe OyTH
BUHUKHEHHS JIUCOHAHCY MIX TMEPEPO3MOIJIOM JOXOJIB Ta BCTAHOBJICHHSIM
MaKpOEKOHOMIYHOi cTaduIi3arlii.

Omxe, ¢iHaHCOBa JEIEHTpaTi3allisl € 3alopyKow JeleHTpati3ailii Biaau,
CTAHOBJICHHsSI €()EKTUBHOI CHUCTEMM MiICLeBUX (DIHAHCIB, 1 IO HAWBaXXJIUBIIIE —
IHCTPYMEHTOM PETYJIIOBaHHS COLIAIbHO-€KOHOMIYHOI'O pO3BUTKY perioHiB [1]. Came
(dinaHCcOBa JeleHTpalli3allisl Iepeadayac CTUMYJIIOBAHHS PErioHIB 10 (p1HAHCOBOL
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aBTOHOMIi, TOIIYKY J0AaTKOBHX BJIACHUX PECYpCIB, aKTHBI3aIlli BHYTPIIIHbOTO
MOTEHLIaTy PO3BUTKY; T03BOJIAE€ OAaHCYBAaTH MOTPEOU Ta MOKIMBOCTI PET1OHIB.

Jlireparypa
1. Bo3nsk I'.B. BrumB 0romkeTHOI fmereHTpaisalili Ha eKOHOMIYHE 3pOCTaHHS
perioHiB Ykpainu: ctaructuyte ouintoBanus / [.B. Bosusk // [IpobiemMu eKOHOMIKH.
—2017. — Ne2. — C.154-160.

2. Davoodi H. Fiscal Decentralization and Economic Growth: A Cross-Country
Study / H. Davoodi, H. Zou // Journal of Urban Economics. — 1998. — Ne 43. — P,
244-257.

3. Prudhomme R. The Dangers of Decentralization / R. Prud’homme // The
World bank research observer. —1995. — Ne 10 (2). — P. 201-220.

YK 657.24
Coxonenko T.M., Konaiiropa I.C.
HanionanbHuil yHIBEpCUTET
«ITonTaBcbka nomitexHika imeHi FOpis Konagparioka»

OCOBJIMBOCTI OPT'AHI3AILIL
BYXTAJITEPCBKOI'O OBJIIKY B CLIA

Byxranrepcekuii 06k y Crnomydeni llltatu Amepuk,. sk 1 B 1HIIMX KpaiHax
MOIUIAETHCS HAa YIPABIIHCHKUHN 1 (P1HAHCOBUN. AMEPUKAHChKA CUCTEMA OIO/IKETHOTO
OOJIKy poO3BHMBaJIacs JOCHTh TPUBAJIM 4Yac B yMOBaX KOHKYPEHTHOI PHUHKOBOI
€KOHOMIKH, 10 BIAOMIIOCS Ha OCOOJMBOCTSX BEICHHS IIHOTO BUIY OyXralaTepCchbKOro
o0iky. I'osioBHa ocoOnuBicTh Oyxranrepcbkoro o6iyiky B CIIIA monsirae B yuacrti
HEYpSIIOBUX OpraHizaliii B po3poOLil cTaHJapTiB OIO0HKETHOTO OOIIKY.

YV CIIA OCHOBHMM HOPMAaTUBHUM JOKYMEHTOM, LIO PEryJIO€ OHOHKETHUIA
o0nik, € akt "lIpo Oromker 1 Oyxrantepcbkuid 00miK",sskuid OyB mignucanuid 10
yepBHS 1921 poky AkT "IIpo OrokeT 1 Oyxraartepcbkuil 00MiK" Mae OJHYy CyTTEBY
0COOJMBICTh, SIKa A0 cuUX mip mpeBaitoe B OromkerHid nomitumi CIIA - po3mip
BUTpAaT B pIYHOMY OrO/KeTI Oe3nocepelHbO HE TMOB'SI3aHUN 3  BEJIMYHMHOIO
IJIAHOBAHUX B HHOT'O HA/IXOJIKEHb.

HaiiBaxxmuBimmmu B CILIA BBakaroThbes Taki OOJIIKOBI IMPHUHITUIIN: BEACHHS
3amuciB, BUMIpIOBaHHS (OIliHKA), Kiacu@ikaiis OOJIKOBUX 3alKCiB, 3MIHH
(BumIpaBJICHHS) B 3aIMCaX, 3BITHICTb.

AMopTH3allis HeMaTepialbHUX AaKTHUBIB 3BUYAWHO TPOBOJUTHCS METOIOM
MPSMOJIIHIHHOTO CHUCAHHS: PIBHUMH YacCTHHAMHU MPOTATOM KOPUCHOTO TEPMIHY
BUKOpUcTaHHA. [l opranizamii oOJiKy OCHOBHHUX 3aco0IB iX IONEpPEeaHbO
KJIaCU(]IKyIOTh 3a TAKUMHU O3HAaKaMH: (yHKIIOHAJbHA POJb (MPU3HAYEHHS) MalHa;
TEPMIH CITY>KOU; MICLIe 3HAXOMKEHHSI; (PI3UUHUIA XapakTep 00IaHaHHS.

AHanmTHYHUN OOJIIK OCHOBHOI'O KamiTally BEAYyTh 32 TAaKUMH IpyNaMU: 3EMIIS;
OyIiBIi; MallMHU Ta 00JIaJIHAHHS; aBTOMaTUYHE 00JIaIHaHHS; 00JIaITHAHHS KOHTOP.
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